MuHHCTEpPCTBO HAYKH U BbIcIIero oopasosanusi P®
DenepanbHOE roCyJapCcTBeHHOE 0K0I:KeTHOE 00pa30oBaTe/IbHOE YUpPeKIeHNEe
BbICIIET0 00Pa30BaAHUA
«HanuoHanbHBIN HccIeI0BaTeIbCKUN yHUBepcuTeT « MIU»

Hamnpagsienne noaroroBku/cnenuaibHocTh: 38.04.02 MeHe:KMeHT
HaumeHoBaHune 06pa3oBaTe/bHOI NPOrpaMMbl. YHpaBJjieHHe AesTelbHOCThI0 PR opranusanmii n cTpykryp
YpoBeHnb 00pa3oBaHusi: Bbicliee 00pa3oBaHMe - MarucTparypa

®opma o0yueHusi: OuHas

Pabouass nporpaMma QM CHUILIHHBI
OUHAHCOBAS ITIOJIMTUKA KOPITIOPAILIMUA

biaok:

Baok 1 «/Iucuuniunsl (MoxyJim)»

Yactb 00pa3oBaTesbHOM
NPOrpamMMblI:

YacTsb, popmMupyeMasi y4acTHUKAMHU 00pa30BaTeIbHBIX OTHOIIEH Uil

Ne IMCHUIIJIMHBI 0 YYeOHOMY
IJIaHy:

51.4.05.04.02

TpynoeMKOCTh B 3a4eTHBIX
eIMHULAX:

3 cemectp - 3;

Yacos (Bcero) no yueoHomy
IJIAHY:

108 yacoB

Jexknun

3 cemectp - 32 yaca;

HpaKTuquKne 3aHATHA

3 cemecTp - 16 yacos;

JlabopaTopHbie pa6oThI

He NMPeyCMOTPEeHO YUeOHbIM IIAHOM

KoncyabTanum

MPOBOJIUTCHA B paMKaX 4YaCoB ay/IMTOPHbIX 3aHSATHH

CamocrosiTesibHasi padoTa

3 cemecTp - 59,7 yaca;

B ToM unciae Ha KII/KP

He MPeyCMOTPEHO YUeOHBIM MJIAHOM

HNnasi koHTaKkTHas padoTa

MPOBOJIUTCHA B paMKaX 4YaCoB ay/IUTOPHbIX 3aHSATHH

BKJIIOYAS:
IlepexpecTHbIii onpoc
TecTrupoBanue
Pemenne 3anau
KontpoabsHas padora

IIpome:kyTouHast aTTecTALUS:

3ayer ¢ OLEHKOM

3 cemectp - 0,3 yaca;

Mocksa 2023




NPOI'PAMMY COCTABMUJI:

MNognucaHo anekTpoHHoi nognuckio ®r6OY BO «HUY «M3U»

CseneHva o snagensuye L3N M3K

Bnageneyu HOauH UN.B.
[IpenoaBaTenn Maerauarop R8a1472el-YudinlvV-66796810 N.B. FOaun
(OIKHOCTR) (moamuck) (pacummgpoBka
TIO/AITUCH)

COI'ZTACOBAHO:

PykoBogurenn
00pa30BaTeIbHON MPOTrPaMMBbI

MognucaHo anekTpoHHo nognuceio ®TEOY BO «HUY «M3U»

Ceenenun o Bnagensue L3N M3K

Bnageney,

HoauH W.B.

WaentnuraTtop

R8al472el-YudinlvV-667968f0

N.B. IOqnun

(I[OJ'I)KHOCTI), y4€Has CTCIICHb, YICHOE SBHHHC)

3aBeyIOIIMI BBITYCKAIOIICH
KadeIphl

(mozmycs)

MoanucaHo 3NeKTPOHHON nognuceio $TEOY BO «HUY «M3U»

Ceenenun o Bnagensue L3N M3K

Bnageney,

TaBpunoBa H0.B.

WaentnuraTtop

R87aa858[-GavrilovaYV-cb2050d5

(pacmudpoBKa HOIIHCH)

I0.B.
I'aBpuiioBa

(I[OJ'I)KHOCTI), y4€Has CTCIICHb, YUECHOE SBHHHC)

(mozrucs)

(pacmudpoBKa HOIIHCH)



1. EJIX 1 3AJAYHN OCBOEHMUSA JUCIIUITJIMHbI
Ieap ocBOCHHSA TMCUUIIMHBI. 3HAKOMCTBO C IPAKTHYECKUM IIPUMEHEHHUEM OCHOBOIIOJIArar0IINX
TEOpHid, MOJIENIe M METOJOB YNpaBieHUs (UHAHCAMH HAa MpPHUMEPEe KOMIAHWK aKIMOHEPHOTO THUIA

(xoprioparuii)

33[[3‘11/[ AUCHHUIIIMHBI

- chopmupoBaTh 0a30BbIe OCHOBBI M HCCIIEI0BAaTh KOHIEHIIMHY COBPEMEHHOM Teopun (hrHaHCOBOU

IIOJINTUKYU KOPIIOpaLU;

- C(i)OpMPIpOBaTb CUCTEMHOC IIPEACTABIICHUC O (bHHaHCOBBIX pUcCKax, METOJaxX UX OUCHKH U

yIpaBJICHUS;

- UCCIIEI0BATh JIEMEHTHI AMBUJICHTHON MOJIUTUKN KOPIIOPALMU U MTOAXObI K €€ pa3paboTKe;
- OLICHUTH POJIb (PMHAHCOBOM MOJUTHKH KaK S3KOHOMHUYECKOTO MHCTPYMEHTA YIPABICHUS

KOpIOpaluei;

- IO3HATh CYIIHOCTb, CTPYKTYPY, U HAIIPaBJICHUS TOITOCPOYHON U KPATKOCPOUHOH (PHMHAHCOBOM

IIOJIMTHKH,

- I3YYHTh COCTABJIAIONINE KPATKOCPOUYHON (PMHAHCOBOM IMOTUTUKY U TUTAHUPOBAHHSL.

dopmupyembie y 00yJaronerocsi KOMNeTeHIMH U 3alJIaHUPOBAaHHBIC Pe3yJbTaThl 00yYeHHs TI0
JUCITUILIMHE, COOTHECEHHBIE C HHAMKATOPAMH A0CTUKEHUs KOMIIETeHIIUIi

KOI{ U HAMMCHOBAHHEC
KOMIICTCHIMNH

KO}I 1 HAMMCHOBAaHHEC
HHAUKATOPA TOCTUKCHUS
KOMIICTCHIIMH

3annaHupoBaHHbIE Pe3yJbTATHI 00y4eHH s

[IK-1 Cnocoben
OpraHu30BaTh JESTEIbHOCTD
U ynpasiATh PR-
opranuzanusiMu u PR-
NOJIpa3/ieJICHUsIMU B
OpraHu3ausix,
OCYIIECTBIISIOLIUX CBOIO
NesITeIbHOCTD B cdepe
IIPOU3BOJICTBA U
peanu3anuy NpogyKIUH U
ycayr

N-4nk-1 Cnocoben
OCYLIECTBIISATh [IJITAHUPOBAHUE
U 00CIyXHBaHUEe (PUHAHCOBBIX
MIOTOKOB, CBSI3aHHBIX C
MIPOU3BOACTBEHHOMN
nesTenbHOCThI0 PR-
opranu3anuu uim PR-
MoApa3IeJICHUS

3HATh:
- IPUHIINIIBI TPUHATHUS U peaTu3aiiu
HKOHOMUYECKUX U YIPABICHUYECKUX
penieHuit mo npodieMam, CBSI3aHHBIM C
yrpaBieHHEM (UHAHCOBBIMH pecypcamMu
KOPIOPATUBHBIX CTPYKTYD;

- IOHATHE, COAEPKAHNE, IEIN U 3a7a4n
dbopmupoBanus GUHAHCOBOU MOTUTUKH
KOPIOPALIHH.

YMETh:
- BBISIBJIATH TIPOOJIEMBI B 001aCcTH
yIpaBiieHUs! UHAHCAMH KOPIIOPAaTHUBHBIX
CTPYKTYDp U TIpe/jiaraTb BO3MOXKHBIE TTyTH
UX PELICHHUS;

- OIICHUBATh KOHKPETHBIE CUTYAIIHH,
BO3HHKAIOIIKE B IPOLIECCE peaTn3aliu
(uHaHCOBOM MOJUTHKH,
MHBECTULMOHHOTO YIIPABJICHUS
KaruTaioM, GUHAHCUPOBAHUEM H
(dbopMHpOBaHKEM TUBUACHIHOMN MOIUTUKU
KOpropauuu, paspadaTsiBaTh HaubosIee

3¢ GEKTUBHBIE TYTH PELICHUS
BO3HUKAIOMNX (PHHAHCOBBIX MPOOIEM.

2. MECTO JUCIUILIVHBI B CTPYKTYPE OBPA30OBATEJBHOM ITPOT'PAMMBI BO

JucuuniamHa OTHOCHUTCS

K OCHOBHOM mpodeccHoHambHON 00pa3oBaTeIbHON MpOrpaMme

VYnpasienue nestenbHocThio PR opranmzanuii u ctpykryp (manee — OIIOII), HanpaBieHus MOATOTOBKU
38.04.02 MenemxkMeHT, ypOBEHb 00pa30BaHus: BhICIIee 00pa30BaHKE - MarucTparypa.




TpeboBaHMs K BXOJHBIM 3HAHHUSIM U YMCHHSIM:

- 3HaTh NPUHINIIBI COCTABJICHUS U COJlepKaHue (PUHAHCOBOH OTYETHOCTH, 001a71aTh OCHOBAMHU
3HaHUH B 00JacTH (PMHAHCOBOTO MEHEIKMEHTA, ObITh 3HAKOMBIMHU C OCHOBaMHU (DMHAHCOBBIX PacueToB,
YTO MO3BOJIUT CAEATh aKIEHT B 00yYEHUH HA TEOPETUYECKUX M METOIOJIOTMYECKUX BOIIPOCAX
yIIpaBJICeHUS] KOPIIOPATUBHBIMU (PHHAHCAMH

Pe3ynbraTel 00yueHHs, MOTydeHHBIE IPH OCBOCHUH JUCLUILIMHBL, HEOOXOAUMBI IIPH BHIITOJTHEHUH
BBIITYCKHON KBaTM(PHUKAIMOHHON pabOTHI.



3. CTPYKTYPA U COAEP)KAHUE JUCHUIIJIMHbI
3.1 CTpyKTypa THCHUNIHHBI

OO01as TpyJI0eMKOCTh JUCIUIUTMHBI COCTABIISIET 3 3a4€THBIX euHMIIbI, 108 Jacos.

Pacnipenenenue Tpy10eMKOCTH pa3zena (B 4acax) 1o BUJIaM y4eOHOI paboTh

Pasnenbl/TeMbl § 5| e ™
Ne JTUCIUTUTAHBL/ (D OPMBI g 2|8 OHTaKTHas pabora cp CopneprkaHue caMOCTOSTENTFHON paboThl/
/i [POMEIKYTOIHOM o &| 3 Koncynbranus UKP PaGora B [Toxroroska k METOIMYECKHE YKA3ZaHUs
aTTeCTAINH 8| © | Jlex JIab | Ip A CeMECTDE aTTeCTalluu
o KITP 'K HKKIT | TK P /KOHTPOITH
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15
1 KoprnopaTtusHsie 26 3 8 - 4 - - - - - 14 - Ilodzomogka K npaKmu4ecKum 3aHAMUAM:
(buHAHCH U W3yuenne maTepuana 1o pasaeiy
METOI0JIOTHYECKUE "KopnoparuiBHble GprHAHCHI 1
OCHOBBI yIPaBJICHHS METO/I0JIOTUIECKHE OCHOBBI YIPABICHHS
(buHaHCAMU (buHaHCAMH KOpIOpaIiu'" MOArOTOBKA K
KOpIOpaIuu BBITIOJTHEHHIO 33/IaHUH Ha MPaKTUYECKUX
11 Bsenenue B Teoputo 14 4 - 2 - - - - - 8 - 3aHATHAX
(hMHAHCOBOH MOIUTHKI Camocmoamenvhoe usyuenue
kopnoparmii. bazosbie meopemuyueckozo mamepuana: Vzyaenne
1 COBpEMEHHBIE JIOTIOJTHUTENBHOTO MaTepHaa o paszierny
KOHUENIUHU "KopniopaTuBHbIe (PUHAHCHI U
KOPHOPaTHBHBIX METO/I0JIOTUYECKHE OCHOBBI YIPABICHHS
(uHAHCOB ¢duHaHCAMK Kopriopanun”
1.2 MaremaTHueckue 12 4 - 2 - - - - - 6 - H3yuenue mamepuanog 1umepamypHbix
OCHOBBI yIPaBJICHHS UCIMOYHUKOG:
KOPIOPaTUBHBIMH [17, cTp. 85-121
(uHAHCAMU
2 CrouMocCTh KanuTaga 28 8 - 4 - - - - - 16 - Ilo020mogKa K meKyuiemy KOHmMpoiio:
KOpHOpaIuy 1 IToBTOpeHNe MaTepHuana 1o pasaeiny
YIPaBJICHUE €TI0 "CTOMMOCTb KanuTaga KOPIopauu 1
CTPYKTYpoil YIpaBJIE€HUE €r0 CTPYKTypou"
2.1 Puck u noxoaHocTs 14 4 - 2 - - - - - 8 - Iloozomogeka K KonmponbHou padome:
(PMHAHCOBBIX aKTHBOB. N3zy4yenune marepuaios 1o paszeny "CTouMocTb
Moznenb oLeHKH KanuTajia KOpIopaluy 1 yIpaBIeHUE ero
CTOMMOCTH CTPYKTYpOil" ¥ MOATOTOBKA K KOHTPOJIBHOIM
(hPMHAHCOBBIX aKTHBOB pabore
(CAPM) Iloozomoexa K npakmuyecKum 3aHAMUAM:
2.2 Crtpykrypa u 14 4 - 2 - - - - - 8 - N3ydenne matepuana no pazaeny "CTouMOCTh
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CTOMMOCTD KaIuTasia
kommanuii. Pacuer

KanuTasia KOpIopaluy 1 yIpaBJIeHUE ero
CTPYKTYpOil" MOATOTOBKA K BBIIOJIHEHUIO

CpEeIHEB3BEIICHHBIX 3aJaHUi Ha IPaKTHYECKUX 3aHATHIX
3aTpaT Ha KaluTall Camocmoamenvroe usyuenue
(WACC) meopemuyeckozo mamepuana: VI3yaenue
JIOTOTHUTENBHOTO MaTepHaia o pa3zieiny
"CTOMMOCTB KanuTaja KOPIopaIiy 1
yIpaBJIeHHE €r0 CTPYKTypoi"
H3yuenue mamepuanog 1umepamypHbix
UCIOYHUKOG:
[2], cTp. 112-147
3 VYnpasnenue 28 16 Ilo0z0mogKa K meKyuiemy KOHmMpoiio:
MMYILECTBOM IToBTOpeHne MaTepuaa 1o pa3aeiy
KOpHopauuu "YpapieHne UIMyIECTBOM Kopropanuu"
3.1 BbazoBas Mozenb 14 8 Il0020mogKa K KOHmMpPONbLHOU padome:
OLICHKH (PUHAHCOBBIX W3yuenne MaTepHaoB o pa3aeiy
AKTUBOB KOMIIAHUH. "YnpasieHue UMyIIeCTBOM KOPHOpauu" 1
Jonrossie ¢prHaHCOBBIE MOJITOTOBKA K KOHTPOJIBHOH paboTte
AKTHBBL: BUJIBI, OIICHKA Camocmoamenvhoe usyuenue
3.2 HoneBrie prHAHCOBBIC 14 8 meopemuuecko2o mamepuana: V1syuenue
AKTHBBI (aKIWH): BU]IBI, JIOTIOJTHUTENBHOTO MaTepHaia o pa3aeiny
OIIEHKA, TOXOJHOCTh "YmpasieHue UMyIIeCTBOM Koproparuu"
H3yuenue mamepuanog 1umepamypHbix
UCMOYHUKOG:
[1], cTp. 221-239
4 duHaHCOBOE 25.7 13.7 Ilo020mogKa K meKyuiemy KOHmMpoio:
TUIAHUPOBAHHUE U IToBTOpeHNe MaTepHuana 1o pasaeiny
KOHTpOJIb B "duHAHCOBOE MJIAHUPOBAHUE U KOHTPOJb B
KOpHOpaIusx Koprnopauusx"
4.1 JonrocpouHsie 12 6 Ilodzomoexa kK npaKmuyeckum 3aHAMUAM:
WHBECTULMOHHBIE W3zyuenne matepuana no pasaeny "®uHaHCOBOE
peLIeHus, aHAIN3 U IUITAHUPOBAaHUE U KOHTPOJIb B Kopriopanusx"
OLIEHKA MIOZITOTOBKA K BBITIOJIHEHUIO 3aJaHNi Ha
3¢ PeKTUBHOCTH MPAaKTHYECKNX 3aHATHIX
WHBECTHIIHOHHBIX Camocmoamenvroe usyuenue
MIPOEKTOB meopemuuecko20 mamepuana: Vyuenue
4.2 CyIIHOCTh, METOIBI 1 13.7 7.7 JIOMOJIHUTENILHOTO MaTepuaa o pasjieny

BHUJBI (PUHAHCOBOTO
IJTAHUPOBAHUS HA

"®uHAHCOBOE IUTAHUPOBAHHUE U KOHTPOIb B
Kopropanusx"




npennpusitud. OCHOBBI

H3yuenue mamepuanog 1umepamypHsix
UCHOUYHUKO6:

(uHaHCOBOTO

TUTAHUPOBAHHUS [2], cTp. 85-96
3a4er ¢ OICHKOMN 0.3 - - - 0.3 -

Bcero 3a cemecTp 108.0 32 - 16 0.3 59.7

Hroro 3a cemecTp 108.0 32 - 16 - - 0.3 59.7

Ipumeuanue: Jlex — nexuuu; JIab — naboparopusie padoTsl; [Ip — npaktudeckue 3ausatust; KIIP — aynuTopHble KOHCYIBTAUU IO KYPCOBBIM

npoektam/padboram; MKKII — unauBuayansHbie KOHCYIbTAIIMU 0 KYpPCOBBIM IpoekTam/padoram; ['K- rpymnoBsie KOHCYIbTAIUU 110 pa3aesaam
muctuiuinaer, CP — camocrositennbHas pabota crynenrta; MKP — unast konraktHas padota; TK — Texynuit koHTpoiis; [TA — npoMexyrodHas

aTTcCcTanuAa




3.2 KpaTkoe coaep:kaHue pa3iejioB
1. Kopnopamugnsie gpunancel u memooonocuyeckue 0CHO8bL YNpagieHus QuHaHcamu

Kopnopauuu

1.1. Benenue B Teopuio (UHAHCOBOM MOJUTHKYU Kopriopaiuii. bazoBeie U cOBpeMeHHbBIC
KOHIENINH KOPIOPATUBHBIX (PMHAHCOB

OKOHOMHMYECKAsi CYUIHOCTh M HEOOXOJMMOCTh BO3HMKHOBEHHUs Kopropanuid. Dopmbl
OpraHM3aly KOPIOPATUBHBIX CTPYKTYp M UX KiIaccUpUKauus (XOJAUHIOBbIE KOMIIAHUH,
OaHKOBCKHE TPYNIBI U JIp.). ba3oBbie W MPOW3BOJHBIC KOHICMIIUU KOPIOPATHBHBIX (DHMHAHCOB,
SBOJIIOIMSL OCHOBHOM IeNK JeATeIbHOCTH Kopropauuu. duHaHcoBas U Oyxraiarepckas MOJEb
kopmopammu.  Ilemn w QyHkumm  KopmopatuBHBIX — (uHaHcOB. (DuWHaAHCOBas  cpena
dbyHKIIMOHUpOBaHUs Kopropaiuu. (DUHAaHCOBBIE PBHIHKU, PBHIHOK IIEHHBIX Oymar, (UHAHCOBbBIE
WHCTUTYTHI, (PUHAHCOBBIE HMHCTpyMeHThL. Crenuduka yrnpaBieHus (GUHAHCAMU KOPIIOpanuid B
Poccun u B 5KOHOMHUYECKH pa3BUTHIX cTpaHax. OCHOBHbIE (PMHAHCOBBIE POOJIEMbI KOPIOPALMH U
X OTIM4mMe OT Apyrux (Gopm opranuzanuu OuzHeca. DUHAHCOBBIC IENIA U 33/1a4M KOPIIOPAITHH.
DONeMEeHTbl paHXUpPOBaHUS (PUHAHCOBBIX 3amad. [Ipobrmema MakcUMH3alUsi CTOMMOCTH.
OcoOeHHOCTH (PMHAHCOBOTO TOMXOJa K aHANU3y JeATeIbHOCTH Koproparuu. [loHsTue
¢dbuHaHCOBOH cTpaTeruu U (pruHaHCOBOU MONUTUKU. [IpuHIIUIIBI TOCTpOeHUS 3 (HEKTUBHON CUCTEMBI
yrpaBieHus GUHAHCAMH Koprioparuii. OyHKIY 1 00s13aHHOCTH (PUHAHCOBOTO JIUPEKTOPA..

1.2. MaremaTHuyeckie OCHOBBI yIIpaBJIeHUs] KOPIOPATUBHBIMU (PMHAHCAMU

Konnenmnus croumoctu JeHer ¢ ydyeroM (akropa BpeMEHU. Buibl CTaBOK, NpOLIEHTHAas U
yueTHas craBka. [IpocTele U cliokHbIe NMpoLEeHTbl. OCHOBHBIE MOHATHA: Oyaymias (HapalleHHas),
IpUBEIEHHAs (IUCKOHTUPOBAHHAs) CTOMMOCTh. AHHYUTETHI U OeccpouHble 1uiarexu. Hapamenue u
JUCKOHTHUPOBAaHUE €IMHOBPEMEHHBIX CYMM M AHHYWUTETOB. YUeT KOJMYECTBA HAYUCICHUHM B
nepuojne. Koapduimentsl HapaneHus U AUCKOHTUPOBAHUS, MOPAJOK HX pacueTa. OUHAHCOBBIE
TaOMUIIBI, MX MCIOJIb30BAaHUE, B3aMMOCBS3b IPE/ACTaBIECHHBIX 3HaueHWd. HomuHanbHas u
s¢dekTuBHAs MpolieHTHas craBka. @opmyna yaBoeHus. CTOMMOCTh A€HET U HHOIAIUS.

2. Cmoumocms kanumaia Kopnopauuu u ynpaeieHue e2o CmDVKI’I’lVDOﬁ

2.1. Puck 1 10X0AHOCTh (PMHAHCOBBIX aKTUBOB. MOJI€)Ib OIIEHKU CTOMMOCTH (PUHAHCOBBIX
aktuBoB (CAPM)

[TonsiTvie M BUBI pUCKA B COBPEMEHHBIX (uHaHcax. KoHuenmus prucka, 10XoJa U TOXOJAHOCTH,
ux B3auMocBsa3b. Knaccudukanus puckoB. PacnpeneneHue BeposTHOCTEH U OXuJgaeMas
JIOXOIHOCTh. M3MepeHue pucka oraenpHOoro aktuba. Puck B pamkax mnoprdens. Pucku,
accolMMpyeMble ¢ MPOEKTOM. YIpaBJIeHHE COBOKYNHBIM pHcKkoM. JuBepcudukanus, ee GopmMbl U
BIUsiHUE Ha puck noprtdens. [Tonstue cucrematuyeckoro u Hecucremarnyeckoro pucka. lllkana
OLIEHKH PBIHOYHOTO PUCKA. 3HaueHHe TUMoTe3bl dPPEKTUBHOCTH PhIHKA KamuTaja MpU aHaIU3e
pucka u aoxogHocTd. OCHOBHAs MOJENb OLEHKU JOXOJHOCTH (PMHAHCOBBIX aKTUBOB. Mojenb
MonenbsHu-Munepa, Teopuss MapkoBulla: MOJENb I[IEHOOOpa3oBaHMs 3aTpaT Ha KamuTal
(CAPM). OcHOBHBIC HCXOJHBIE TPEANOCHUIKM W JomyiieHuss mozaenu. [lokazarenn w3MepeHus
pucka (Beta). Konnenius [1-paxropa. Kputuka mogenn CAPM u BO3MOXXHOCTH €€ NCTIOIb30BAHUS
JUIsL oTipesieNieHus] TpeOyeMoil HOpPMBI JTOXOAHOCTH B COBPEMEHHBIX YCIIOBUSAX. ApOUTpa)kHas U
JIpyrue TEOPUH..

2.2. CTpyKTypa B CTOMMOCTh KallnTaia KOMIaHuil. PacueT cpeTHeB3BEIICHHBIX 3aTpaT Ha
kanurtain (WACC)

OcHOBHBIE WCTOYHUKH (PuHAHCHpOBaHUS KOMMaHWU. (OCHOBHBIC TPUHIIUIBI TPHUBJICUCHUS
JOTIOTHUTENIbHOTO KanuTana. D@dext ¢uaancoBoro pbryara. OCHOBBI TEOPUHU CTPYKTYPHI
Kanurtaia, O0a3zoBele Mojenu. OrmpeneneHUe ONTUMAIBHOM CTPYKTYphl KamuTaja, LiejeBas
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CTPYKTypa KanuTana. BiusiHue CTpyKTypbl KaluTana Ha CTOMMOCTh U PUCKH Kopropauuu. bazoBas
KOHIICTIIIMS CTOMMOCTH KamuTaina. Konmenmus cpegHeB3BemnieHHbIX 3arpaT Ha kKanutan (WACC).
IleHa KOMIIOHGHTOB KamHTajia: II€Ha OAaHKOBCKMX M OOJIMrallMOHHBIX 3alMOB, IICHA
MIPUBUJICTUPOBAHHBIX aKIMH, 1IeHa OOBIKHOBEHHBIX aKIMH, IIEHAa MCTOYHHMKA HEpaCIpEACIICHHON
npubsu. Hamoru B pacuere cpeaHEB3BEHICHHOTO 3HAYEHHMS IIEHbl Kanutana. OmnpejerneHue
CTPYKTYpPhl KalWTalla Ha OCHOBE OaJaHCOBBIX, PBIHOYHBIX JaHHBIX. lleneBas onTuManbHas
CTPYKTypa KanmuTayia. 3Ha4eHHE CPETHEB3BEIICHHBIX 3aTPAT Ha KAMWTal B MPUHATHH (DUHAHCOBBIX
pELICHUH. .

3. Ynpasnenue umywecmeom xkopnopauyuu

3.1. ba3zoBast Mozieb OLIEHKH (PUHAHCOBBIX AKTMBOB KOMIaHUU. JloaroBbie (pUHAHCOBbIE
AKTUBBI: BUJbI, OLIEHKA

[TonsiTie BHyTpeHHEW (MCTHHHOW, WHBECTUIIMOHHOW) CTOMMOCTH IIeHHOW Oymaru. bazoBas
MoJieldb OLEHKH (uHaHCOBbIX akTUBOB (DCF- Mopens). DxkoHOMHYECKas CYIIHOCTb 0a30BOM
MOJICNIM ONpEAENCHHs CIpaBeIMBOM CTOMMOCTH (PMHAHCOBBIX AaKTUBOB. Buibl (uHaHCOBBIX
akTuBOB. OOImIasi MoJieNnb ONpeAeeHUs] CTOMMOCTH (PUHAHCOBBIX aKTUBOB. OIlpeneneHue EHBI,
CTOMMOCTH M JOXOJHOCTH (DMHAHCOBBIX BIOXKEHUH. OnpeneneHue CTOMMOCTH JIOJITOBBIX
(uHAHCOBBIX aKTUBOB (oOiuranuii), Kypc OOJurauM, NOpeMHUs U JUCKOHT. Jl0XOAHOCTh
oOnuranui: Tekymas JOXOJHOCTb, JOXOJHOCTb K IOTAIICHUIO, TOXOJHOCTh Ha MOMEHT OT3bIBA.
OO6nuraliiOHHbIE PEUTUHTH. .

3.2. JloneBbie prHAHCOBBIC AKTUBHI (aKIIMK): BHJIbI, OLICHKA, JIOXOIHOCTh

OnpenencHue akIHWW, XapaKTEPUCTUKH aKIMH KaK IeHHOW Oymaru. Tumbl, BHIOBI U
pa3HOBUAHOCTH akiui. OcoOeHHOCTH (YHKIIMOHUPOBAHMS aKIUil Ha pBIHKE IIEHHBIX OyMmar.
Owmuccust akiui. OlleHKa akiuii, IeHa W CTOMMOCTh akuui. HomuHam u Kypc akuum.
OObIKHOBEHHBIE  akmuu. llpuBuierupoBaHHble  aknuv. MHboOpMalMoHHOE  CcOAEp)KaHHE
nuBHeHI0B. OnpeneneHnue BeIMYMHbBI TUBUICHIOB. BUabl 1 mpouenypsl TUBUACHIHBIX BBITIIAT.
Hcnonb3oBaHue MOAENH JUCKOHTUPYEMBIX IUBUIAEHIOB JUISl BBISBICHUS BHYTPEHHEU CTOMMOCTH
akuuid. Mozenp HyJI€BOTO pocTa TUBUAEHIOB. Mojenb pocTta AUBHACHAA MOCTOSHHBIM TEMIIOM
(mogens ['opnona). Mojaenb mepeMeHHOTO pocTa IMBHIEHAA. TpedyeMas MOXOAHOCTh aKIHi U ee
KOMITIOHEHTHI: JUBUCHIHAS, KaluTadu3upoBaHHas, oOmas. COBOKYIMHAas JOXOJHOCTh aKIIHM.
B3anmocBsA3b MeX 1y HEHOW aKIMH U TOXOAHOCTBIO akMil. [IocTOsIHHBIN pOCT..

4. Dunarncosoe ni1aHUPoOBaAHUE U KOHMPOIb 8 KOPROPAYUSX

4.1. loarocpoyHble MHBECTUIIMOHHBIE PEILICHHs, aHATIU3 U OIleHKa 3 (HEKTUBHOCTH
WHBECTHUIIMOHHBIX IIPOEKTOB

Poip [HOATOCPOYHBIX HMHBECTUIMOHHBIX DPELICHUN B pa3BUTUU KoMIaHuU. [loHATHE OnEeHKH
VWHBECTHUIIMI M OCHOBHBIC ACIEKThl MHBECTHIIMOHHOIO aHalW3a MpoekTa. JlomymieHus aHanusa H
OLICHKM HMHBECTULMOHHBIX IPOEKTOB. [IpMHIMIIBI HM3MEpPEHHs 3aTpaT U PEe3yJIbTAaTOB IIPOECKTa
nHBeCTUIMI. OLIEHKa MMOTOKA JIEHEXKHBIX CPEICTB IMPOEKTa. YHCTHIN JEHEKHBIN IMOTOK B MOMEHT
MHBECTUPOBaHUs. [IpUTOK NEHEXHBIX CPEICTB B TEUEHUHU pEAM3allMM MPOEKTA. 3aBEpIIArOIUil
MOTOK JIEHEXHBIX CpeACTB. Metoasl OneHKH 3((HEKTUBHOCTH WHBECTUIMOHHBIX INPOEKTOB, HUX
CpaBHUTENbHAs XapakrepucTuka. OKynaeMocTb, peHTabeIbHOCTh MPOEKTa Ha OCHOBE OallaHCOBOM
croumocTtH. IIpenmyinecTsa MeTo1a YUCTON NMPUBENECHHONW CTOMMOCTHU 0 CPABHEHMIO C JIPYTHMH
MOAXOAAMH, XapaKTEpPHBIMHU Ul WHBECTUIMOHHOIO aHanu3a. Herro-npuBeneHHas CTOMMOCTb
(NPV), unnexc npubsuibHocTu (PI), Oyxrantepckas penrabenbHocTh mpoekta (ARR). Mertoa
BHYTpeHHEH HOpMBI peHTabenbHocTH npoekTa (IRR), ocobenHocTH ero pacuera M NMPUMEHEHHS.
ConoctaBieHue METOJIOB OLIEHKM IO YHMCTOM NpPHUBEIEHHOM CTOMMOCTH M BHYTPEHHEH HopMme
peHTabenbHOCTH. MoauduIMpoBaHHas BHYTPEHHss HopMa peHTabenbHOcTH. Vcmonb3oBaHue
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WHJCKCA TPHOBUILHOCTH B OICHKE QJIbTEPHATHBHBIX WHBECTHIIMOHHBIX IPOCKTOB. AHAIU3
aJTbTEPHATHUBHBIX TPOEKTOB. [IpoOiemMbl WHTEpHpeTanuy OICHKM WHBECTUIIMOHHBIX PEIICHHM.
OrpaHr4eHHOCTh U HEJIOCTATKU KJIACCUYECKOW MOJENIM METOJa YHCTOW MPUBEIEHHON CTOMMOCTH.
[Togxomel K OMNpENeNeHUI0 CTaBKHM JUCKOHTUPOBAHHS: TEOpHs M TpakTHKa. BwIOOp cTaBKH
TUcKOHTHpOBaHUSA. OCOOCHHOCTH pacueTa CTaBKU TUCKOHTHPOBAHHUS B POCCHUUCKHUX YCIOBHSX.
[IpoekThl ¢ pa3auyHON MPOAOJIKUTEIBHOCTBIO, PA3IMYHBIMU CXEMaMU I€HEPUPOBAHUS JTOXOJIOB.
AHanM3 WHBECTUIMOHHBIX MPOEKTOB B YyCIOBUSAX HHGAIHH. OTOOp MPOEKTOB, KOHTPOJb.
OO0oCHOBaHME WHBECTHIIMOHHOTO TPOEKTa. BHIbl HMHBECTUIIMOHHOW JOKYMEHTAIMH, IIEJIH,
conepkanue, paznuuns. Victounnku GuHaHCUPOBAHUS WHBECTUIIMOHHBIX TIPOCKTOB..

4.2. CymHoCTb, METO/IbI ¥ BUBI (PMHAHCOBOTO MJIAHUPOBAHUS Ha NpeAnpusaTHU. OCHOBBI
(MHAHCOBOTO TNIAHMPOBAHUS

@uHAHCOBOE IUIAHUPOBAHHWE B CHUCTEME YIPABICHHUS KOpIOpalUed, €ro 3HAa4eHHE U
HSKOHOMHYECKOE cojepxanue. Ponb (pUHAHCOBBIX TMJIAHOB M TMPOTHO30B B CTPATErMYECKOM U
OIIEpPaTUBHOM YIPaBICHUM Kopropauued. Buasl u ¢popmsl prHaHCOBOrO I1aHUpOBaHUA. MeTobl,
UCTIONIb3yeMble B (pMHAHCOBOM IuTaHWpoBaHMH. OCHOBHBIE 3a/Ja4d Pa3pabOTKH (UHAHCOBOTO
IUIaHA, METOAMKA €ro cocTaBieHUs.B3anuMocBs3b (pUHAHCOBOTO IJIaHAa M CTPATETMYECKOro IUIaHa
koprnopauuu.[IpuHiunsl  popMupoBanus (PUHAHCOBBIX IUIAHOB: BBICOKas OKYIAEMOCThb 3aTpart,
IUIaTE)KECIIOCOOHOCT, W JJOCTaTOYHAs  PEHTA0ENbHOCTb, ONTHUMM3AlUA  JI€OUTOPCKOM U
KPEAUTOPCKON 3a/I0JKEHHOCTH, OOECIEUYEHUE BBICOKOM pPEHTA0EIbHOCTH KalIUTAJIOBIOXKEHUH,
cOaJaHCUPOBAaHHOCTb  PUCKOB, y4YeT  KOHBIOHKTYPbl  pbIHKa, (hHHAHCOBO-MaTepualbHas
cOaaHCUPOBAaHHOCTh,  KOMIUIEKCHOCTh M  CHCTEMHOCTh  IUTaHUpOBaHusA.  MHpopmarus,
ucrosib3yemas B Ipoliecce (PUHAHCOBOIO IUIAHMPOBaHUA. Poib (UHAHCOBOM OTYETHOCTH B
NpUHATHH (UHAHCOBBIX perneHuil. MHTepnperanus ¢uHancoBoil uHpopmanuu. DOUHAHCOBBIC
pe3yibTaThl KaKk OCHOBHOM MTOI JEATENIbHOCTH Kopropauuu. Kparkocpounoe ¢uHaHCOBOE
IUTAHUPOBAHHUE M COJEPIKaHUE KPAaTKOCPOUHOTo (PMHAHCOBOTO IuTaHa. [IporHO3 00beMa BHIPYUKH,
OanmaHca JEHEXHBIX JO0XOAOB M IOCTYIUICHHH, CBOJHOIO IUIAHOBOrO OajaHca akTHBOB U
naccuBoB./lonrocpouHoe (puHAHCOBOE MJIAaHUPOBAHUE: OINpEAEIeHUE MOTPEOHOCTH B KamMTale U
(dopMHpOBaHHE MHBECTUIIMOHHOIO IJIaHa, oOecleyeHne MEepCleKTUBHOM IMIaTeXecrnocoOHOCTH U
JIMKBUIHOCTHU OanaHca..

3.3. TeMbl IpaAKTHYECKUX 3aHATHI
1. MaTemaTnyeckue OCHOBBI yIpaBJI€HUS KOPIIOPAaTUBHBIMU (PUHAHCAMU;
2. CymHoCTh, METO/IbI ¥ BUJIBI (PMHAHCOBOTO TUIAHUPOBAHMS Ha MpeAnpusTuU. OCHOBBI
(MHAHCOBOIO IUIAHUPOBAHNS;
3. JlonrocpouHble MHBECTUIIMOHHBIE PEIIEHUs, aHAJIN3 U OlleHKa 3 heKTuBHOCTH
MHBECTUI[MOHHBIX IIPOEKTOB;
4. loneble (hrHAHCOBBIE aKTUBHI (aKIMK): BU/IbI, OLIEHKA, I0XO/IHOCTb;
5. bazoBast Mozenb Ol1eHKH (PMHAHCOBBIX aKTUBOB KOMITaHuU. JlonroBbie (YUHAHCOBBIC
aKTHUBBL: BUJIbI, OIICHKA;
6. CTpyKTypa U CTOUMOCTh KanuTajia KoMnaHuii. Pacuer cpeiHeB3BeIIEHHBIX 3aTpaT Ha
karurtai (WACC);
7. Puck u 10X0qHOCTh (PMHAHCOBBIX AKTHUBOB. MoJ1€/1b OLIEHKHU CTOUMOCTH (PUHAHCOBBIX
aktuBoB (CAPM);
8. BBenenue B Teopro pUHAHCOBOM MONMUTUKH Kopropaluii. bazoBrie u coBpeMeHHbIE
KOHIICTIIIUN KOPIIOPATUBHBIX (PUHAHCOB.

3.4. TeMbl 1a00paTOPHBIX padoT
HE MIPEAYCMOTPEHO
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3.5 Koncyabranumn

Hw

Ipynnoewle koncyremavuuu no pazoeaam oucyuniunsl (I'K)

OOcyxnenue wmarepuajoB 1o Kkeiicam pasnena "KopmopatuBhbele (UHAHCH U
METO/I0JIOTUYECKUE OCHOBBI YIIPaBICHUS (MHAHCAMU KOpropauu"

OOcyxneHne marepualioB mo keiicam paszgena "CTOMMOCTh KamuTala KOPIOPALUU H
YIIPaBJICHUE €r0 CTPYKTYypoir"

OOcyxeHre MaTepualoB Mo Keiicam pa3zena "YpaBieHre UMYIECTBOM Kopropanun"
OO6cyxaeHrne MaTepualoB 1Mo KeicaMm pasnena "@uHaHCOBOE MJIaHUPOBAHUE U KOHTPOJIb B
Kopropanusx"

3.6 TemaTnka KypcoBbIX IPOEKTOB/KYPCOBBIX padoT
KypcoBoii npoekt/ paboTa HE IPEayCMOTPEHBI
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3.7. CooTBeTCTBHE Pa3/1eJIOB IHCHHMILIMHBI U OpMHUPYEMBbIX B HUX KOMIIeTEeHIIU

Howmep paznena
JTVCIUIUTUHEI (B

OueHo4HOE CPeCTBO
(TUII ¥ HAUMEHOBAHUE)

3anjgaHupOBaHHbIE PE3yJIbTaThl 00YUYEHUS 10 AUCLUILINHE Konbl
COOTBETCTBUM C
(B cOOTBETCTBUHU C pazjesioM 1) HWHJIUKAaTOPOB 1.3.1)
1]2]3]4
3HaTh:
MIOHATHUE, COJIEPKAHUE, LIETIH U 3a7a4i (POPMUPOBAHUS (PUHAHCOBOI ITepexpectHslii onpoc/KopropaTuBHble
MOJINTUKU KOPIOpaLyu NA-4nk1 + (UHAHCBI U METO0JIOTUYECKHE OCHOBBI
ylpaByieHUs] JUHAHCAMH KOPIIOpAIH
MPUHLIMIIBI IPUHATHUS U peali3alii SKOHOMHUYECKUX U Pemenue 3anau/Ynpasienue
YIIPaBJIEHYECKUX PEIIEHUH 110 MpobaeMaM, CBSI3aHHBIM C N-4rnx-1 + HMYIIECTBOM KOPIIOpaIH
yrpaBieHueM (pUHAHCOBBIMH PECYPCaMH KOPIIOPATUBHBIX CTPYKTYP
YMersb:
OLIEHUBAaTh KOHKPETHbIE CUTYalll1, BOSHUKAIOLIME B IIpoliecce Konrtponbnas pabora/PunancoBoe
peannzauuy GUHAHCOBOW MOJUTUKU, THBECTULIMOHHOTO YIPaBICHUS IUIAHUPOBAHKUE U KOHTPOJIb B
KanuTaaoM, GUHAHCUPOBAaHUEM U (POPMUPOBAHUEM JUBHJICHIHOM N-4rnx-1 + KOPITOpaIusx
MOJIUTUKH KOPITOpaIiy, pa3pabaTeiBaTh Hanbosee 3pPeKTUBHBIE TyTH
pelIeHrs BOZHUKAIOIMNX (PMHAHCOBBIX POOIIeM
BBISIBJISTH MPOOJIeMBbl B 00J1aCTH yIpaBiIeHUs pUHAHCAMU TectupoBanue/CTOMMOCTh KanuTaia
KOPIIOPAaTUBHBIX CTPYKTYP U MpeAaraTh BO3SMOXKHbIE TyTH UX N-4nk-1 + | KOpHopauuu 1 ynpasJIeHUE €To
pelLIeHNs CTPYKTYpOil
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4. KOMIIETEHTHOCTHO-OPUEHTAPOBAHHBIE OIIEHOYHBIE CPEJICTBA JUISA
KOHTPOJISI OCBOEHMS PE3VJIbTATOB OBYUEHMS 11O JUCIMUIIIMHE
(TEKYIIU KOHTPOJIb YCIIEBAEMOCTH, IPOMEKYTOUYHASI ATTECTALMSA
1O JUCLMILINHE)

4.1. Tekymuii KOHTPOJIb yCIIeBA€MOCTH
3 cemecTp

Dopma peanuzaruu: [lncemennas padota
1. CroumocTh KanuTana KOpHnopaiuu U yrpasieHue ero cTpykrypoil (TectupoBanue)
2. YrpaBieHue uMyIiecTBoM Kopropaiuu (Pemenue 3amayq)
3. ®uHaHCOBOE TUIAHUPOBAHUE U KOHTPOJIb B Kopriopanusix (KontponbHas padota)

®dopma peanmszanuu: Y cTHas Gpopma
1. KoprioparuBHbie GUHAHCH M METOI0JIOTMYECKHE OCHOBHI YIIpaBJIeHUs (PMHAHCAMU
kopropauuu (IlepekpecTHslii onpoc)

banmibHO-pedTUHTOBasA CTPYKTYpa AUCLUILINHBI SABIISETCS NPUIOKEHUEM A.

4.2 IlpomMe:kyTOoUYHAs aTTECTALUS MO TUCHHUILJIMHE

3auem ¢ oyeuxoui (Cemecmp Ne3)
OueHka ompenensieTcss B COOTBETCTBUU ¢ IlomokeHneM o OalIbHO-PEUTHHIOBOM CHUCTEME IS
crynearoB HUY «MOW» Ha ocCHOBaHWYU CEMECTPOBOM U 3a4€THOW COCTABJISIONINX

B nunnoM BeICTaBIsETCS OICHKA 3a 3 CEMCCTD.

Ipumeuyanue: ONieHOYHBIC MAaTEPUAITHI TI0 JUCIUILINHE TPUBEICHBI B (DOH/IEC OIICHOYHBIX
marepuasioB OITOII.

5. YYEBHO-METOANYECKOE OBECIHHEYHEHUE JUCLHUIIJINHBI

5.1 ITeyaTHbIE U IJIEKTPOHHbIE H3IAHNS

1. JIuxauea, O. H. [lonrocpoyHast u KpaTKoCpo4Hasi pMHAHCOBAs MOJUTHKA PEIIPUITHS
yueOHoe rmocobue 11 By30B 1o cnienuanbHocT 080105 "®dunancer u kpeaut" / O. H. Jluxauesa,
C. A. lypos ; Pex. U. . JIykaceuu . — 2-e uzn . — M. : By3oBckwuii yueonuk : UHOPA-M, 2011 .
— 288 c. - ISBN 978-5-9558-0039-4 ;

2. E. II. KonteBa- "®akTOpHBINH aHAIN3 CTOUMOCTHO-OPUEHTHPOBAHHON (PMHAHCOBOI MOJIUTUKH
npennpusatus", M3garensctBo: "KpeatuHas sxoHnomuka", Mocksa, 2012 - (152 ¢.)
https://biblioclub.ru/index.php?page=book&id=137702.

5.2 JIunieH3MOHHOE ¥ CBOOOHO pacnpocTpaHseMoe NPOrpaMMHoe obecreyeHue:
1. CAO "IIpomereit";

2. Office / Poccuiickuii maket o(h)UCHBIX IPOrpamm;

3. Windows / OnepannonHas cuctema cemeiictpa Linux;

4. Maitnn BuneoxondepeHium.

5.3 UuTepHeT-pecypcesl, BKJIIOYas NPodecCHOHAIbHBIE 0a3bI JaHHBIX 1 HH()OPMAILIHOHHO-
CIIPaBOYHBIC CUCTEMBI:

1. 9BC Jlaus - https://e.lanbook.com/

2. 9BC "YHuBepcurerckas 6udanoTexa oniain' -
http://biblioclub.ru/index.php?page=main_ub_red
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3. Hayunasi ssiekTponHas oubauoreka - https://elibrary.ru/
4. 9BC "KoncyabTaHT cTyaenra' - http://www.studentlibrary.ru/
5. Undopmanmonno-cnpaBounas cucrema «Koxexc/Texakenepr» - Http:\\proinfosoft.ru;

http://docs.cntd.ru/

6. AHO «Poccusi — crpana Bo3Mo:kHocTei» - https://rsv.ru/education/

6. MATEPUAJIBHO-TEXHUYECKOE OBECIHHEYEHUE JUCHUITJIMHBI

Tun noMereHus

Homep aynuropun,
HAHMCHOBAaHHE

OcHamenue

Y4eOHbIe ayAUTOPHH IS
HPOBEICHUS JICKIIMOHHBIX
3aHSATHI U TEKYIIEr0 KOHTPOJIS

A-318, YuecbOnas
aynutopus kad.
HFHHH

CTyJ, mKad, CTOJI MUCHMECHHBIH,
BEIIaIKa JUISL OJICXKIbI, JOCKA MEJIOBast

VY4eOHbIC ayIUTOPUH IS
MIPOBEICHUS TPAKTUYECKUX
3aasatuit, KP u KII

A-318, Yuebnas
ayauropus kag.
"FHH"

CTyJI, Kad, CTOJI MUCHbMEHHBIH,
BEIIaJIKa JUISl OJICK/IBI, JOCKA MEJIOBast

Y4eOHbIC ayAUTOPHH IS
IPOBEICHUS MPOMEIKYTOUHOM
aTTeCTalluu

A-318, Yuebnas
aymutopus kad.
HFHH"

CTyJ, mKad, CTOJ MICHMCHHBIH,
BEIIAJIKA JUTS OJICHKIbI, JOCKA MEJIOBast

ITomenienus miis
CaMOCTOSITEIIbHOW PabOTHI

[1-40, Acniupantckas

ITomemnienus mis
KOHCYJIbTUPOBAHUSA

A-201/106, Kabuner
COTPY/AHHUKOB Kag.
®du3uku

Kpecio pabouee, cTy, mKad As
JIOKYMEHTOB, KA ISl OJCKIBI, CTOI
MUCHbMEHHBIN, KOJIOHKH, KOMITBIOTED
MEPCOHAJIbHBIN

[TomereHus Tt XpaHEHHsI
o0opynoBaHus U y4eOHOTO
WHBEHTAPs

, Cximag
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IIpunoxenne A

BAJJIBHO-PEUTUHITOBAS CTPYKTYPA JIUCHOUILJIAHBI

duHaHCOBAs MOJIUTHUKA Kopnopaunﬁ

(Ha3BaHME AUCIMILIMHBI)

3 cemecTp

HepequL KOHTPOJIBHBIX MePOHpHﬂTHﬁ TEKYIIET0 KOHTPOJIA yCII€BAEMOCTH MO JUCHUIIJIMHE:

KM-1

KM-2
KM-3
KM-4

Kopnoparushbie puHAHCH 1 METOI0JIOTMYECKHE OCHOBBI YIIPaBiieHUs (PMHAHCAMH KOPIIOpAIluU
(ITepexpecTHblii omrpoc)

®uHaHCOBOE IJIAHUPOBAaHUE U KOHTPOJIb B Kopriopanusix (KontponbHas padbota)

VYnpasnenue umyiiectBom kopropaiuu (Pemenue 3anay)

CroumocTh KanuTana KOpHopaluy U yrpasieHue ero ctpykrypoii (TectupoBanue)

Buja npoMexyTouHOi aTTecTanMu — 3a4€T C OLICHKOM.

Nunexc KM- | KM- | KM- | KM-
Howep Paznen aucuumuimHb KM: L 2 3 4
pasjena Henens 4 8 12 16
KM:
1 KopriopaTtuBHble (prHAHCH U METOA0JIOIMYECKHE OCHOBBI
yIrpaByieHUs] UHAHCAMH KOPIIOPAIIH
BBenenue B Teoputo (PMHAHCOBON MOJIUTUKU KOPIOPALIUH.
11 bazoBbIe 1 COBpeMEHHbBIE KOHIIETIINNA KOPITOPATHBHBIX +
(HMHAHCOB
12 MaremaTHuecKrue OCHOBBI YIIPABJICHUS! KOPIOPATUBHBIMU 4
' dbunancamu
2 CroumocTh KanuTana KOpHopamuuy U yrpaBieHHUEe ero
CTPYKTYpOM
21 Puck 1 10X0qHOCTh (PUHAHCOBBIX aKTUBOB. M0O/1€1b OLICHKH +
' CTOUMOCTH (priHaHCOBBIX akTUBOB (CAPM)
29 CrtpyKTypa 1 CTOUMOCTh KanuTaia komrnanuii. Pacuer +
' cpeaHeB3BelIeHHbIX 3arpat Ha KanuTtan (WACC)
3 VYpasieHrne UMyIIeCTBOM KOPIOpalyu
31 bazoBas Mozienb O1leHKH (PMHAHCOBBIX aKTUBOB KOMITAHUU. +
' JlonroBreie prHAHCOBBIE aKTUBBI: BUJIBI, OIICHKA
39 JloneBble prHAHCOBBIE aKTUBBI (aKIMH): BU/bI, OLIEHKA, +
JIOXOJTHOCTb
4 @uHaHCOBOE MJIAHUPOBAHUE U KOHTPOJIb B KOPIOPAIUIX
41 JlonrocpoyHble HHBECTUIIMOHHBIE PEILICHUs, aHATIU3 U +
] olleHKa Y PEeKTUBHOCTH MHBECTUIIMOHHBIX TPOEKTOB
49 CyImHOCT, METO/IBI ¥ BHJIBI (PHHAHCOBOTO TUTAHUPOBAHHS HA +
' npeanpusiTii. OCHOBBI (PMHAHCOBOTO TUNIAHUPOBAHHUS
Bec KM, %: | 25 25 25 25
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