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OHNEHOYHBIE MATEPHAJIBI PA3PABOTAUJI:

MoanucaHo 3NeKTPOHHON nognuckio $TEOY BO «HUY «M3IU»

Ceefenua o Bragensue L3N M3aKn B B
Bnageney Gosnorosa B.B. U
IIpenonaBarenb Vigervdmxarop  |RB14a92a7-Bologovavv-b65a6 74 Bojtorosa
(1OIKHOCTB) (moxnuce) (pacuudpoBka
TTO/ITUCH)

COI'VIACOBAHO:

MNognucaHo anekTpoHHoi nognuckio ®r6OY BO «HUY «M3U»
PyKOBOI[HTeHB w CeepneHwna o Bnagensue L3N M3K E IO
00pa3oBaTeIbHOI ey AGpanosa E1O. T
HpOFpaMMBI WaeHTUdMKaTOp R1661d0f4-AbramovaYY-42471f61] A6paMOBa
(IOIKHOCTB, YUeHasl CTETICHb, YUCHOE (mozmucs) (pacmudpoBka
3BaHKE) MIOJITTHCH)
MNognucaHo anekTpoHHoi nognuckio ®r6OY BO «HUY «M3U»

o CeeneHua o Bnagensue L3N M3U r H
3aBeﬂyI0HlHH Braneney KypAIoKoBa I .H. o
BBITyCKaroIIeH Kadeapsl Vaenmburaon___H6ab6dd0d-KurdiukovaGN-ca01d8 KypnrokoBa
(IOIKHOCTB, YUeHasl CTETICHb, YICHOE (mozmucs) (pacmudpoBka

3BaHKE) MOJITIHCH)



OBILIASA YACTD

OneHouHblE MaTepHallbl 10 AUCLUUIUIMHE TMpPEAHA3HAYEHbl MJI OLEHKU: JOCTHKEHUS
0o0yyarolMMUCS  3aIUVIAHUPOBAHHBIX  PE3YyJIbTATOB  OOyYeHUs 10 JAMCLUUIUIMHE, JTana
(dbopMHpOBaHUs 3aIUTAHUPOBAHHBIX KOMIIETEHIIMN M YPOBHS OCBOCHUS TUCIUILINHBI.

OrneHouHble MaTepuallbl MO JUCHUIUIMHE BKIIOYAIOT OLEHOYHBIE CPEICTBA I MPOBEACHUS
MEPONPUIATHH TEKYILIET0 KOHTPOJIS YCIIEBAEMOCTH U IPOMEKYTOUHOM aTTECTALUH.

dopmupyembie y 00y4aromerocsi KOMIETeHIINN:

1. OIIK-1 CniocoOeH mpuMeHsTh 3HaHUs (Ha MPOABUHYTOM YPOBHE) (pyHIaMEHTaIbHON
HYKOHOMHUYECKOW HAYKHU TIPU PEIICHUU MPAKTHUSCKUX H/HITU UCCIEA0BATEIbCKUX 3a/1a4
NJI-1 Vcnionb3yeT METOI0JIOTHI0 SKOHOMUYECKON HaYKU U1 0OOCHOBAHMSI MHBECTULIMOHHBIX
pELIEHUI KOMIIaHU U

2. OIIK-5 Crioco0OeH nCIonbh30BaTh COBpEMEHHBIE HH(POPMAIIMOHHBIC TEXHOJIOTUH U
MIPOrPaMMHBIC CPEJICTBA TIPH PEIICHNUU IPO(ECCHOHATBHBIX 3a1a4
NJI-2 npuMeHsieT coOBpeMEHHbIE IPOrpaMMHBIE CPEICTBA AJsi 000CHOBAHUS MIPUHATHS
WHBECTUIIMOHHBIX PEIICHUN

N BKJIFOYACT:
AJIS TEKYIIEro KOHTPOJIA YCIIEBAEMOCTH

Dopma peanuszauuu: [TucbmenHas padora
1. AHann3 KOMITaHUH HAa OCHOBE IPUHIMIIOB KOPIOPATUBHBIX (PHMHAHCOB. TepMHUHOIOTHS
MHBECTULIMOHHOMN JEATEIbHOCTH U MHBECTULIMOHHOTO aHanu3a (TectupoBanue)
2. NuBectupoBanue B 1ieHHbie Oymaru (TectupoBanue)
3. MoaenupoBaHue UHBECTUIIMOHHOTO npoekTa (KonTpospHas padota)
4. OuleHKa NHBECTUIIMOHHBIX KaUeCTB LIEHHbIX OyMmar 1 3 PpeKTUBHOCTH (PUHAHCOBBIX
unBectuimii (KonrponbHas pabora)

BPC nucuuminHbl

3 cemectp
Beca KOHTPOJIBHBIX MEPONIPUATHI, %o
Nunexc KM- | KM- | KM- | KM-
Paznen nucuunianHb KM: 1 2 4 5

Cpok KM: 4 8 12 16

VHBECTUITMOHHAS IEATEILHOCTh MPEANIPHUITHS (KOPIIOPAITUK) U
€€ peryJImpoBaHue

[TpuHIUIBI KOPHOPATUBHBIX (PMHAHCOB +

TeopeTquCKHe OCHOBBI PIHBGCTI/IHHOHHOﬁ JACATCIIBHOCTH.
OCHOBBI MHBCCTUIITMOHHOI'O aHaJIn3a

PeanpHble HHBECTUIINM: aHAIIM3 U OLIEHKA MX B(I)(beKTI/IBHOCTI/I

M HBECTUIIMOHHBIIN MPOEKT Kak (opMa peaabHbIX HHBECTULIUN +

Onenka 3¢ (HeKTUBHOCTH HHBECTUIIMOHHOTO TTPOEKTA +




OuHaHCOBbIE MHBECTULIMU: aHAJIU3 U OIIEHKA UX 3PPEKTUBHOCTH

MuBecTHIIMOHHAS AEATENIFHOCTh KOMIIAHUHU C UCTIOJIb30BAHUEM
IIEHHBIX Oymar

I/IHBCCTI/II_[I/IOHHHﬁ HOpT(beJ'II) H €ro ornTuMHu3anus

OcHOBBI ()YH/ITAMEHTAIBPHOTO U TEXHUYECKOTO aHAJIM3a IICHHBIX
Oymar

LlenooOpa3oBanue (PUHAHCOBBIX CPEICTB M OIICHKA
WHBECTUIIMOHHBIX pelIeHUI

[TpuHIMITBI GYyHTAMEHTATLHOTO i TEXHHYECKOTO aHaTN3a
IIEHHBIX Oymar

Bec KM:

20

30

20

30

$O061as yacte/[I1s1 MPOMEXKYTOUHOM arTecTanuud




COJAEPKAHUE OLNEHOYHBIX CPEJACTB TEKYHEI'O KOHTPOJISA

L OL(EHOQHble cpedcmea onsa OUEHKU 3an/IAHUPOBAHHBIX pe3ylibmamoes oﬁyueﬂuﬂ no Oucuunﬂune, COOMHECECHHbIX C unduxamopamu

00CMUIICCHUS KOMNEmeHY UL

Nunekc Nunukarop
KOMIIETEHIINHU

3armIaHupOBaHHbIE
pe3yiabTaThl OOyYEHHsS IO
JUCHUTIIINHE

KOHTpOJ’IBHaﬂ TOYKa

OIIK-1 WJI-1onk-1 Hcnonb3yer
METOI0JIOTHUIO
SKOHOMMYECKOW HAyKH IS
000CHOBaHHUS
WHBECTUIIMOHHBIX PEIICHUN
KOMITaHUH

3HaTh:

OCHOBHBIC ITPHHIIUTIBI
OpraHHu3aluH
KOPIIOPAaTHUBHBIX (PUHAHCOB U
POJIb IPUHIIUTIA
WHBECTUPOBAHUS B
JEATSIIbHOCTH KOMITAHUN
YMeTs:

aHAJIM3UPOBAThH
MHBECTHIIMOHHYIO
nporpaMmy KOMIIaHUH B
00J1aCTH peanbHbIX
WHBECTHIINH, OLICHUBATh
(bMHAHCOBO-?KOHOMHUYECKYIO
3¢ PeKTUBHOCTH
WHBECTHIIMOHHOTO TIPOEKTa,
MOJITOTABJIMBATh OCHOBY JIJIS
MPUHSATHUS HHBECTHUIIMOHHBIX
pelIeHu

AHanm3 KOMITAaHUU Ha OCHOBE MTPHHILIUIIOB KOPIIOPATHBHBIX ()HHAHCOB.
TepMHUHOIOTHS UHBECTUITMOHHOMW JICATEIPHOCTH U HHBECTUIIHOHHOTO
ananu3a (TectupoBanue)

MonenupoBaHue nHBeCTUIIMOHHOTO TIpoekTa (KOHTpoibHAs paboTa)

OIIK-5 N-20rm1k-5 IIPUMEHSIET
COBpPEMEHHBIC
IpoTrpaMMHBIE CPEACTBa IS
000CHOBaHUS TIPUHSITHS
MHBECTULMOHHBIX pEIICHHUH

3HAaTh:

OCHOBHbBIE Pa3HOBUIHOCTH U
0c00EHHOCTH (PMHAHCOBOTO
PBIHKA, TIPUHIIUTIBI
UCIIOJIb30BaHUS
COBPEMEHHBIX

WuBectupoBanue B neHHble Oymaru (TectupoBanue)
OneHka HHBECTUIIMOHHBIX Ka4eCTB LIEHHBIX OyMmar u 3¢ (eKTUBHOCTH
¢unancoBbix nHBecTHLNH (KoHTponpHas paboTa)




IIPOrpPaMMHBIX CPEJICTBA AJIs
000CHOBAHHUS IPUHATHS
WHBECTULIMOHHBIX PEIICHUI
YMers:

BJIa/IETh [IPUEMAMHU aHAJIN3a
(MHAHCOBBIX PHIHKOB,
OLIeHUBATh (P (PEKTUBHOCTH
UHBECTULIMOHHON
NESTEIbHOCTH KOMITaHUU C
HCIOJIb30BAHUEM LIEHHBIX
Oymar, hopmMHupoBaTh U
aHAJIM3UPOBATh
WHBECTULMOHHBINA IOPTdhEH
KOMIIAHUHU




1I. Cooepicanue ouenounvix cpeocme. lllkana u kpumepuu oyenusanus

KM-1. AHa113 KOMIIAHUH HA OCHOBE NMPUHIOUIIOB KOPIIOPATUBHBIX (l)I/IHaHCOB.
TepMI/IHOJ'IOl"I/Iﬂ HHBECTHIIMOHHOM JeATEeJbHOCTH M HHBECTUIIMOHHOIO aHAJIN3A

®opmbl peanusanuu: [lucemennas padora

Tun KOHTPOJBLHOr0 MeponpusaTusi: TecTupoBaHue

Bec koHTpobHOr0 Meponpustusi B BPC: 20

IIpouenypa mpoBegeHUsi KOHTPOJbLHOr0 Meponpusitusi: Pemenue tectoBbix 3aganuid B CIO
"ITpomereit"

Kparkoe conepxanue 3a1aHus:
Pemenune TecToBbIX 3amannii 10 TeMaM “TIpHHIMITEI KOPIIOPATHBHBIX (PUHAHCOB™ U
“TeopeTnueckre OCHOBbI HHBECTULIMOHHOM AeATEIbHOCTU. OCHOBBI MHBECTULIMOHHOTO
aHanu3a”

KoHTpoJibHbIE BOIPOCHI/3a1aHUA:

3HaTh:  OCHOBHBIC€  IPUHIIMIIBI 1.AKuMM MOT'YT SIBIIATHCSI HHBECTULIMSAMHU B peaibHbIC

OpraHu3alu KOPIOPAaTUBHBIX cpencTna:

(¢GUHAHCOB W pOJIb TMPUHIIMIMA HET, [ICHHBIE OyMaru He OTHOCATCS K MHBECTUIIUSM

WHBECTHUPOBAHUS B JIESATEIbHOCTU BOOOIIIE;

KOMIIAaHUH MOTYT, HO TOJIBKO €CJIH 3TO aKI[MU MPOMBIIUIEHHOTO
MPEeATPHUSITHH;

MOTYT, €CJIM OHU BKJIa/IbIBAIOTCS B OOBEKTHI
KalHUTaJIbHBIX BIOKCHUH;

HET, T.K. BJIO)KUTh B OOBEKTHI KAIIUTAIbHBIX BIOKEHUN
MO>KHO TOJIBKO OOJMralyu, HO He aKIUH.

2.MuBectop HamepeH BinoxkuTh 1000 akuuit «I"a3mpomar
B YCTaBHBIN KaIllUTaJl HEKOMMEPUYECKOTO
o0pa30BaTeNbHOr0 yupexaeHus. JlaHHble aKIuu:
MO>KHO pacCMaTpUBaTh KaK MHBECTHUIIMIO;

CJIEIyeT CUUTAaTh 00BEKTOM UHBECTHUPOBAHMUS;

HENb3s PacCMaTpUBaTh B KOHTEKCTE NHBECTULIMOHHOMN
NEeSITeNIbHOCTH, T.K. paCCMaTPUBAETCSI HEKOMMepUeCKas
OpraHM3aLys;

HeJb3s BKJIAJbIBATh B YCTaBHbBIN KanuTall 000N
OpraHU3aIHH.

3.K nHBeCcTHIINSM MOKHO OTHECTH CJIEIYIOIUE ITPaBa
(TIpM UX BIIO’KEHUH B OOBEKTHI MPEANPUHUMATEIBCKON
NeSATeTLHOCTH):

Ha OYEPETHON OTIYCK;

Ha y4JacTHe B BHIOOpAX;

COOCTBEHHOCTH Ha IIEHHbIE OyMaru;

Ha IEHCUOHHOE 00ecleYeHue.

Onucanune MKAJbI OIICHUBAHUA:

Ouyenka: 5
Huodicnuii nopoe svinonnenus 3aoanus 6 npoyermax: 10




Onucanue xapakmepucmuKu 6blNOJIHEHUA SHARUA. OI.[CHKa "OTINYHO" BBICTABISACTCS €CIIN 3aJaHuc

BBIIOJIHEHO B ITOJTHOM 00BbEME MJIHM BEITIOJHEHO NpEUMYIICCTBEHHO BEPHO

Ouyenka: 4
Huoicnuii nopoe evinonenus 3aoanus 6 npoyenmax. 60
OnucaHnue xapaxmepucmuxu evlnoinenus 3Hanus: OLeHKa "X0opouio" BICTaBISETCS €CIU
OOJIBITMHCTBO BOIIPOCOB PACKPHITO. BBIOPAHO BEPHOE HAIIPABIICHHE JIJISl PEIICHUS 3a/1a4

Oyenka: 3
Huoicnuii nopoe evinonenus 3aoanus 6 npoyenmax. 40

Onucanue xapaxmepucmuxu evinoaneHus snanus: OueHka "y10BIEeTBOPUTENIBHO" BHICTABIIAETCS

€CJIM 3aJaHUEC IPEUMYIICCTBCHHO BBIIIOJIHEHO

KM-2. MoaeaupoBaHue HHBECTHIHOHHOTO MPOEKTA

®opmbl peanuzanuu: [luceMennas padora
Tun kouTposbHOro Meponpusitusi: KonrpossHas padora
Bec konTposbHoro meponpustusi B BPC: 30

IIpouenypa mnpoBeaeHHs] KOHTPOJBLHOr0 Meponpusitusi: WuauBunyansHas pabota B
COOTBETCTBUHU C 33/IaHUEM
Kpartkoe cogep:xxanue 3aganus:
Boinonnenue 3aganuii mo pasaeny 2 “PeanbHble MHBECTULIMU: aHAINU3 U OLIEHKA UX
a3 dexTuBHOCTH:
MOCTPOUTH (PUHAHCOBYIO MOJIEJIb MHBECTULIMOHHOTO MIPOEKTa HA OCHOBE UCXOIHBIX TAaHHBIX;
MOCTPOUTH TAOIUITY JEHEKHBIX MOTOKOB IO MPOeKTy. Ha ee ocHOBE OLIeHUTH (PMHAHCOBYIO
pean3yeMoCTb POEKTa;
paccuuTaTh OCHOBHBIE TTOKA3aTEIN SKOHOMUYECKOH 3(pPEeKTUBHOCTU MHBECTUIIMOHHOTO
npoekta. [Ipoananu3upoBaTh U OLIEHUTh 3HAUEHUE PACCUUTAHHBIX IIOKa3aTeeH;
MPEAJIOKUTh MEPOIIPUSATHUSA, KOTOPHIE MTO3BOJIAT HE IOMYCTUTh OTPULIATEIBLHOTO 3HAUYEHUS
PE3YJIBTUPYIOLIETO CANIBJI0 IEHEKHBIX TIOTOKOB.
KoHTpoJibHbIE BOIPOCHI/3a/1aHUA:
YmeTs: aHaJIM3UPOBATh 1.IlpenmonoxuMm y Bac ecTh IpoeKT A. [ Toro, 4To0bI
MHBECTUIIMOHHYO porpaMmy €ro 3aMmycTUTh, HEOOXOAUMO BIOKUTH cymMmmy Z. Ecnu
KOMIIAaHUM B 00JIaCTH peasbHbIX Be1 ero 3anycrute, To Onmkaiiiue 1Ba roja, Oynere
WHBECTHUILINH, OLICHUBATh 0’KHMJIaTh PE3YNbTaThl, BHIPA)KEHHBIE B BUJI€ IOTOKOB
(hMHAHCOBO-?KOHOMHYECKYIO JeHEeXKHBIX cpeacTB (X - yepes rof, Y uepes 2 roja).
3P PEKTUBHOCTh MHBECTUI[HOHHOTO [ToToku 0651a7aI0T KAKUM-TO YPOBHEM PHUCKA.
IPOEKTa, IMOArOTaBIMBAaThH OCHOBY [IpencraBbre, uTo Y Bac ectb BO3MOXHOCTB ci€NaTh Ha
JUIS TIPUHATUS HMHBECTULMOHHBIX pBIHKE (PMHAHCOBBIX aKTUBOB MOPT(eEb, KOTOPHIiA
peteHui KOIHUPYET BBITOJIBI U PUCKHU JICHEKHBIX TTOTOKOB MPOEKTA.

CoOcTBEeHHMK TaKOTo nopTdens (UHAHCOBBIX aKTHBOB
OyneT oxumath yepe3 rog X u Y depes 1Ba roja.
[Ipenmnonaoxum, 4To CTOUMOCTB Takoro noptdernst W.

A MOXHO cuuTaTh Y3PPEKTUBHBIM?
2.IIpoeKT reHepupyeT CIAEAYIOIINE €KETOqHBIE YUCThIE

3arpaTbl KOMIIAHUH Ha KaluTal cocTaBisioT 12%.
Haiitu NPV nannoro npoexra.

3.0npenenute NPV MHBECTULIMOHHOTO MTPOEKTA, €CIIU:
nepBoHavasbHble BioxkeHus 100 000 y.e., exxeroqHsle
YHCTBIC IOCTYIUICHUs oT TpoekTa — 45 000,

[Ipu xakux ycnoBusix (cootHomenue X, Y, Z, W) npoext

nenexusle noroxu: -5000, +1900, +1900, +2500, +2000.




JUINTEIBHOCTD IPOEKTA — 3 T0J1a, 3aTPAThI HA KAIUTal —
14%.

Onucanne MKAJbI OIleHUBaAHUS:

Ouyenxa: 5

Huoicnuii nopoe evinonnenus 3aoanus 6 npoyenmax. 10
Onucanue xapakmepucmuxu evlnoineHus 3Hanus: O1eHKa "0TINYHO" BBICTABIISIETCS €CJIM 3aJaHue
BBITIOJTHEHO B MTOJIHOM 00bEME WIIH BBITIOJHEHO MPEHMYIIIECTBEHHO BEPHO

Ouyenka: 4

Huoicnuii nopoe evinonenus 3aoanus 6 npoyenmax. 60
OnucaHnue xapaxmepucmuxu evlnonenus 3Hanus: OLeHKa "X0opouio" BICTaBISETCS €CIu
OOJIBITMHCTBO BOIIPOCOB PACKPHITO. BBIOPAHO BEPHOE HANIPABIICHHE JIJISl PEIICHUS 3a/1a4

Oyenka: 3

Huodienuii nopoe sévinonnenus 3adanus 6 npoyermax: 50
Onucanue xapakxmepucmuxu evinoanenus snanusa: OueHka "y10BIeTBOPUTENIBHO" BHICTABIIAETCS
€CJIM 3aJaHUE IPEUMYLIECTBEHHO BBIIIOJIHEHO

KM-4. UuBecTupoBaHue B LIeHHbIE OyMaru

®opmbl peasuzanun: [TuceMennas padora

Tun KOHTPOJIBLHOT0 MeponpusaTHs: TecTupoBaHue

Bec koutposabHoro meponpusitusi B BPC: 20

IIpouenypa npoBeaeHusi KOHTPOJBLHOI0 MeponpusaTus: Pemenue tectoBbix 3amanuii B CHO

"I[Ipomereit"

KpaTKOC CoA€cpKaHMuE 3alaHUA:

Pemenue KOHTpoJIbHON pabOTHI (perieHue 3a1a4) no pasjeny 3 "®uHaHCOBbIE HHBECTHIIMU:
aHaJINU3 U OIeHKa MX 3P(HEeKTUBHOCTH .

KoHTpoJibHBIC BONIPOCHI/3aJaHHA:

3HaTh: OCHOBHbBIE Pa3HOBUIHOCTHU

U 0COOCHHOCTH  (UHAHCOBOTO
pI)IHKa, HpI/IHIII/IHI)I HUCITIOJIB30BAHUS
COBpPEMEHHBIX MPOrpPaMMHBIX
cpencTBa VTS 000CHOBaHUSI
MPUHSTUS MHBECTHUIIMOHHBIX
peueHui

1.BbiGepuTe BepHOE YTBEPXKIECHUE, €CITU T0XOJHOCTh
KaIuTajla KOMIIAHUM MPEBBIIAET JOXOJHOCTb,
KOMIICHCHPYIOIIYIO PUCK, TO:

COI'JIACHO MOJXO0/1y HAa OCHOBE KOPIIOPATHBHBIX
(¢uHaHCOB, OyneT Ha0IIAaThCSl POCT CTOUMOCTH
KOMIIaHUH;

COTJIACHO TPAJAMIIMOHHOMY MOJXOAY U MOAXOAY Ha
OCHOBE KOPIIOPAaTUBHBIX (PMHAHCOB, OyJeT HAaOII0AAThCS
CHIDKEHHE JJOXOIHOCTH KaIluTaa;

COIJIACHO TPAJAULIMOHHOMY MOAX0.Y, Oy/eT HaOI01aThCs
CHIDKEHHE JOXOAHOCTH KaruTana,

COI'JIACHO MOJXO0/1y HAa OCHOBE KOPIIOPATUBHBIX
(uHaHCOB, OyneT Ha0IIOAAThCS CHUKEHHE CTOMMOCTH
KOMITaHHUU.

2.AKIAU MOTYT SIBIISITHCSI HHBECTHIIMSMU B peallbHbIC
CpeAcTBa:

HET, IIEHHbIC OyMaru He OTHOCATCS K HMHBECTUIIUSAM
BOOOIIIE;

MOTYT, HO TOJIBKO €CITH 3TO aKIUH MPOMBIIIIEHHOTO
NPEATIPUATHH;

MOTYT, €CJI OHH BKJIQJIBIBAIOTCS B OOBEKTHI




KaluTaJbHBIX BIOKEHUN;

HET, T.K. BIOKUTh B OOBEKTHI KAMUTATHHBIX BIOKCHUN
MO>KHO TOJIBKO OOJIUTAIMU, HO HE aKIUH.

3.B o0mieM cityuae K FHBECTHPOBAHUIO OTHOCHTCS
nporiecc GopMHUPOBaHUS MOPTQENS IIEHHBIX OyMar:

na, ecu moptdens coaepkuT cBbiie 51% aknuit
MIpeANPUATHS;

714, IOCKOJIBKY B 3TOM CJIy4ae MHBECTOP UMEET OOBIYHYIO
JUISL UTHBECTUPOBAHUS LIETb;

HET, T.K. IpHOOpETeHNE LIECHHBIX OyMar HeJb3s CYUTATh
MHBECTUPOBAHUEM;

71a, HO TOJIBKO €CJIM MOPT(Eeh CO3aeTCs Ha CPOK CBBIIIE
roja.

Onucanue MKAJbI OICHUBaAHUA:

Oyenka: 5
Huoicnuii nopoe svinonnenus 3a0anus 6 npoyenmax.: 85
Onucanue xapakmepucmuku blnoanenus 3nanus; OueHka "oTJIMYHO" BBICTABIISIETCS €CIIU 3aJJaHue
BBITIOJIHEHO B IMOJIHOM 00bEME HJIU BBHITTOJIHEHO MPEUMYIIIECTBEHHO BEPHO

Oyenka: 4
Huoicnuti nopoe evinonnenus sadanus 6 npoyenmax: 0
Onucanue xapakmepucmuxu evlnonnenus 3Hanus: OueHKa "Xopouo" BEICTaBISAETCS €U
OOJIBIIIMHCTBO BOIIPOCOB PACKPHITO. BEIOPAHO BEPHOE HAMPABJICHHUE JUISI PEIICHUS 3a]1a9

Oyenka: 3
Huoicnuii nopoe evinonnenus sadanus 6 npoyenmax.: 40
Onucanue xapakmepucmuxu evlnonenus 3Hanus: OueHKa "yJoBIeTBOPUTEIBHO" BBICTABIISAETCS
€CJIM 3aJ]aHUE TIPEUMYIIIECTBEHHO BHITIOJIHEHO

KM-5. Ouenka HHBeCTHIIMOHHBIX Ka4eCTB IeHHbIX OymMar u 3¢p(peKTUBHOCTH
(puHAHCOBBIX MHBECTULIHI

®opmbl peanuzanuu: [luceMenHas padora

Tun koHTpoabHOro MeponpusTus: KourponsHas pabora

Bec koHTpOobHOrO Meponpusitusi B BPC: 30

IIpouenypa mnpoBegeHMsi KOHTPOJbLHOro Meponpusitusi: MuauBunyaneHas pabota B
COOTBETCTBUHU C 3a/IaHUEM

Kpartkoe conep:xanue 3aganus:
Brmonnenue 3aganuii o pazzaeny 4 “OcHOBBI (yHIaMEHTAIBHOTO M TEXHUYECKOTO aHaIn3a
IIEHHBIX Oymar’”:
Pacuer oCHOBHBIX MOKa3aTeNel, XapakKTePU3YIOLIMX HHBECTULIMOHHBIE KaUeCTBa IIEHHBIX
Oymar.
AHanu3 0 OIIEHKA PaCCUMTAHHBIX MTOKA3aTeleH.
DopMynHpOBKa PEKOMEHAAINH TTOTCHIIMATIEHBIM MaKOPUTAPHBIM U MUHOPUTAPHBIM
MHBECTOpPaM Ha OCHOBE MPOBEACHHBIX aHATIN3a U OLICHKH.

KoHTpoJibHbIE BONIPOCHI/3aJaHUA:

YMmers: BIIAJETh npuemMamMu 1.06nuranuu BHyTPEHHETO MECTHOTO 3aiima (0e3
aHaian3a (UHAHCOBBIX PBIHKOB, BBITIJIATHI IPOIICHTOB) HOMUHATIOM 50 py0. peanu3yroTcs
OIICHUBATh 3¢ (HeKTUBHOCTh o nexe 34 py0.; morameHne 0OIUTaluy IIAHUPYETCS
WHBECTHIIMOHHOW  JICSITEIbHOCTH 4yepe3 TPH rojia; HopMa TEKYIIeH T0XO0IHOCTH OOIUTaIin

10




KOMIIAHUA C  HCIOJIb30BaHHUEM Takoro tumna - 16%.

IEeHHBIX Oymar, QopmupoBaTh u 1) OnpenenuTe 0XKUIAEMYO TOXOIHOCTh 110 OOJIUTalluU

aQHAJTM3UPOBATh WHBECTUIIMOHHBIN U €€ COOTBETCTBHUE TEKYIIeH HOPME JOXOIHOCTH.

nopTdens KOMITAHUN 2)PaccunTaiite TEKYIIyIO PHIHOYHYIO CTOUMOCTD
oOJMranum.

2.MuBecrtop kynuia ¢ Map:xoit 100 akuuii no uene 30 pyoO.
W3BecTHO, uTO MojAep:kuBaeMas Map:ka (mm) paBHa
30%, oxxumaemasi TOXOAHOCTH makeTa (1) paBHa 10%.
[Tocne Toro, Kak 1eHa MOAHsUIACh 110 35 pyO.. UHBECTOP
3aKpbUI TO3ULIMIO U TIOTYYUII JOXOAHOCTb 23,33%.
Paccunrtarh BeIMuKHYy epBOHAYAIBHON MapKu (rm).
3.YcTaBHBII KanmuTaa aKIIMOHEPHOTO OOIIECTBA COCTOUT
u3 100000 0ObIKHOBEHHBIX aKIIUH HOMUHATbHON
croumocthio 1 py0. u 10000 npuBHIEIrUPOBaHHBIX AKLIUH
HOMHUHAJILHOUM cTOUMOCTBIO 1 py0. OO1ecTBo pemraer
YBEJIIMYUTH AKITMOHEPHBIN KAITUTAN ITyTeM Pa3MEIICHUS
JIOTIOTHUTEIbHBIX MPUBUIIETUPOBAHHBIX aKIIUN
HOMHUHAIIOM 1 pyo0.

Onpenenutsb npeneabHoe KOIUYECTBO
MIPUBUJIETUPOBAHHBIX aKI[MH HOBOTO BBITYCKa, KOTOPOE
MOKET pazmecTuTh OOIIECTBO.

OnucaHue MKAJbI OLleHUBAHUS:

Oyenka: 5
Huoicnuii nopoe svinonnenus 3aoanus 6 npoyenmax: 10
Onucanue xapakmepucmuku vinonenus 3Hanus; OueHka "oTIMYHO" BBICTABIISIETCS €CIIU 3aJJaHue
BBITIOJIHEHO B MOJIHOM 00BEME HJIM BBITTOJTHEHO MPEUMYIIIECTBEHHO BEPHO

Oyenka: 4
Huoicnuti nopoe evinonnenus 3aoanus 6 npoyenmax.: 60
Onucanue xapaxmepucmuxu evinoaneHus snanua: OueHkKa "Xopoo" BBICTABIIAETCS ECIIN
OO0JIBIIMHCTBO BOIIPOCOB PACKPHITO. BBIOPAHO BEPHOE HANpaBJICHUE JUIsl peIIeHUs 3a/1a4

Oyenka: 3
Huoicnuti nopoe evinonnenus 3aoanus 6 npoyenmax.: S0
Onucanue xapaxmepucmuxu 6vinoaneHus snanusa: OueHKa "y10BIETBOPUTEIBHO" BBICTABIIAETCS
€CJIM 3aJJaHle MPEUMYIIECTBEHHO BHITIOJIHEHO
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COJIEPKAHME OIIEHOYHBIX CPEJICTB TIPOMEXKYTOUYHOM ATTECTAIIUA
3 cemecTp
@opMa NPOMEKYTOUYHOM aTTecTalumM: JK3aMeH

IIpumep Onsiera

1. ®uHaHcoBaA Mmoaenb COBpEMEHHOVI KOMMNaHWN OCHOBAHA Ha:

a) MoKa3aremsx NPUObUIH U JCHEKHBIX TOTOKOB;

0) OIICHKE ¥ YIPaBICHUU CTOUMOCTBIO, TOXOHOCTH, PHUCKAX, SKOHOMUYECKOU MPHUOBLIH,
JEHEXKHBIX MMOTOKAX;

B) HET [IPaBUJIBHOTO OTBETA;

T') OIICHKE ¥ YIIPaBIEHUU CTOUMOCTBIO, PUCKaX, pacueTe PUHAHCOBBIX KOA(D(HUILIMEHTOB.

2. IToTok cBOOOAHBIX ACHEXKHBIX CPEACTB NPEANPUATHS BCEI1a ONPEAEIIIeTCS B BUJE CYMMBI:
a) CaJIbJI0 OT OCHOBHOM, NHBECTHIIMOHHON 1 (PMHAHCOBOH N1ESTEITFHOCTH;

0) calb0 OT OCHOBHOM JI€SATEIbHOCTH, MHBECTULIUH B JJOJITOCPOYHBIE AKTHUBBI, TOJYyYEHHBIX
JIOJITOCPOYHBIX 3a€MHBIX CPEJICTB;

B) cajIbJI0 OT OCHOBHOM J€ATEIbHOCTH, MHBECTHIIMI B 10JIFOCPOYHBIE AKTUBBI, TTOTYYEHHBIX
A0JIrOCPOYHBIX 3a€MHBIX CPCACTB C YYHCTOM ITOralliICHUA U O6C.Hy}KI/IBaHI/I$I J0JiIra u
JIOTMIOJTHUTEIBHOIO COOCTBEHHOI'O KaluTaja BiaJlelblLEeB;

') HET IPaBUJILHOTO OTBETA.

3. IlpuBeieHHast CTOMMOCTD JICHET — 3TO:

a) IOATAITHOE YBEJIMYCHUE BIIOXKCHHON CYMMBI ITyTEM MPUCOEANHEHHUS K TIEPBOHAYATIBHOMY €€
pa3Mepy CyMMBI MPOLIEHTHBIX TUIATEKEH;

0) cyMMa MHBECTUPOBAHHBIX B HACTOSALINI MOMEHT JIEHEXHBIX CPE/ICTB, B KOTOPYIO OHU
NPEBPATATCS Yepe3 HEKOTOPHIH MEPHO/ BPEMEHH C yYETOM ONpeeNIEHHON CTaBKH MPOIICHTA;
B) cyMMa OYIYyIIMX JIE€HEKHBIX MMOCTYIUICHHUH, TPUBEACHHBIX C YUE€TOM OIpe/IeIeHHON
MPOIICHTHOW CTaBKH K HACTOSIIEMY MOMEHTY BPEMEHH;

') CyMMa J10X0/1a, KOTopasi 00pa3yercsi B pe3yJibTaTe MHBECTUPOBAHUS JIEHET C yUeTOM
dakropa HHQIALIU.

IIpoueaypa nposenenust

DK3aMeH MPOBOAUTCA B BUJE TECTUPOBAHUS. 1. C OTHUM BapHaHTOM OTBETA ( B BONPOCAX «OAMH W3
MHOTHX», CHCT€Ma CpPAaBHHUBAET OTBET CIIYIIATEIs C IPABWIBHBIM OTBETOM M aBTOMAaTHYECKH
BBICTABJIIET 32 HEro0 Ha3HAueHHBIM Oami) 2. ¢ BHIOOPOM HECKOJIBKMX BapUaHTOB OTBETOB ( B
BOIIPOCaX «MHOTHME M3 MHOTHX)» CHUCTEMa OLICHMBAET KAXKIbI OTBET OTIENIBHO; €CThb BO3MOXHOCTh
pa3penuTh CIYIIATeN0 MOayduTh 3a Borpoc 0,75 Ganna, ecii OH BBIOEPET 3 MPABUIIBHBIX OTBETA
u3 4) 3. Ha COOTBETCTBUE CIIyIIATeNb JOJDKEH NMPUBECTH B COOTBETCTBHE JIEBYIO U MPABYIO 4aCTh
oTBeTa (B BOIIPOCAaX «COOTBETCTBHUE» CHCTEMa OLIEHMBAET KAXKIbIH OTBET OTIEIBbHO; MOXKHO
pa3pelIuTh CIyHIaTeio MoydyuTh 3a Bompoc 0,75 Gamia, eciau oH BbIOepeT 3 MpaBHIIBHBIX OTBETA
u3 4) 4. pa3BepHYThIi OTBET, BBOAMUTCS B BPYYHYIO B CIIEIMAIBHO OTBEIEHHOE Mojie (py4yHas
OLIEHKa Iperno/iaBaTesiem)
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L. Ilepeuens KomnemeHyuil/UHOUKAMOPO8 U KOHMPOJIbHBIX 60NPOCOE NPOBEPKU PE3YIbIMAM 08
0C60EeHUA OUCUUNIUHDL

1. Komnerenuusi/Muankarop: NJI-lonk-1 Mcnonszyer METOA0NIOTUIO SKOHOMUYECKONW HAYKHU IS
000CHOBaHNS UHBECTULIMOHHBIX PEILICHUH KOMIIAaHUN

Bomnpocel, 3axaHus
1.OxoHOMHUYECKAs CYUTHOCTh MHBECTULIMIA M MHBECTULIMOHHOM €SATEIbHOCTH
2.I'ocynapcTBeHHOE peryIupoBaHHE WHBECTULIMOHHON AEATEIbHOCTH
3.AnbrepHaTHUBHBIE CIIOCOOBI OLIEHKH 3()(h)EKTUBHOCTH MHBECTHUIIMOHHOTO IIPOEKTa
4.Pacuet nokasareneil GMHAHCOBON peain3yeMOCTH U SKOHOMUYECKOH 3(pdexkTuBHOCTH
MHBECTULMOHHOTO IIPOEKTA

MartepuaJbl 1Jil IPOBEPKHU OCTATOYHBIX 3HAHUI
1.TepMuH “HHBECTHIIMN MOKHO OINPEICITUTH KaK “TIPOIECC BIOYKEHUS BPEMEHHO CBOOOIHBIX
JIEHEKHBIX CPEJCTB C IEJIbI0 TOJyUYeHUs MPUObUTH (J0XO0/a) UITM UHOTO TOJI0KHUTEIIBHOTO
s dekra":
OTBeTHI:
J1a, OTIpEIEICHNEe UHBECTULINN UMEHHO TaKOE;
3TO CIPABEIJIUBO TOJBKO ISl peabHBIX MHBECTHUIINH;
HET, TAKUM 00pa3oM OIpeiessieTcsl HHBECTUPOBAHKE, 4 HE HHBECTUIIUY;
TaK OTPEICIITIOTCS HHBECTUIINH, HAIPABJICHHBIC B (PUHAHCOBBIE CPEACTBA.

BepHblii 0TBET: HET, TAKUM 00pa30M OMpeesieTcss MHBECTUPOBAHHUE, & HE HHBECTULIUU
2.0npenenute NPV MHBECTUIIMOHHOTO TIPOEKTA, €CiIH: epBoHavaibHble BioxkeHust 100 000
y.€., ©KErOJHbIC YUCThIE MOCTYIIEHUS OT poekTa — 45 000, IIUTenbHOCTh MPOeKTa — 3 Toja,
3arpaThl Ha KanuTai — 14%:

OTBeTHI:

3397,57,
4473,44,
16 100,00;
35 000,00.

Bepnpiii otBet: 4473,44
3.Ecnu 1Ba MHBECTULIMOHHBIX MPOEKTa UMEIOT OJuHaKkoBy0 NPV, 1o ...

OTBeTHI:

y HUX OJAMHAKOBBIN nokasarens IRR;
Yy HUX OJJMHAKOBBIN TIEPHO]] OKYITAaeMOCTH;
00a TIpoeKTa SBJISIOTCS YHUKAIbHBIMH,
OHM J1I00aBJISIOT OJMHAKOBYIO CTOMMOCTh K CTOMMOCTH KOMITaHHUH.
BepHblii 0TBET: OHU 100aBIAIOT OAMHAKOBYIO CTOUMOCTH K CTOUMOCTH KOMIIaHUHU

2. Komnerenuust/Muaukarop: M/1-2omk-5 mpuMeHsIeT COBpEMEHHBIE TPOTPAMMHBIE CPEJICTBA JJIS
000CHOBaHMS MPUHATHS HHBECTULIMOHHBIX PELICHUHN

Bomnpocsl, 3aganus
1.CymHocTs U K1accu(ukaus IeHHbIX OyMar
2.CpaBHeHue pe3ynbTaToB Mojeneit Mapkosuna u [llapna
3.Pacuet u orerka 3(eKTUBHOCTH UHBECTHUIIMH B IIEHHbIE Oymaru
4.PacueT 1 aHaIMU3 IIEHBI aKIIUHA 1 OO arui

MarepuaJsl 1JIs1 NIPOBEPKHU OCTATOYHBIX 3HAHUM
1./IluBueH 1 1O MPUBMIJIETUPOBAHHOM aKIIMK UMeeT (PUKCHPOBaHHYIO BennunHy. Ecim pupma-
OMHUTEHT HE BBIIUIATUT TUBUAEH/, TO:
OTBeTHI:
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aKIMOHEP UMEET MPABO MPEABSIBUTH B CY/ UCK O MPU3HAHUN YMUTECHTA OAaHKPOTOM;

SMUTEHT caM OOBSBISET O CBOEM OAHKPOTCTBE U 3a CUET JINKBUAUPYEMOTO UMYIIECTBA TaCUT
JIOJIT TIepeT AepkKATEIAMHU IPUBUIICTUPOBAHHBIX aKIUH;

HE BBIIUTAYEHHBIN JUBUEH] [0 IPUBUIIETUPOBAHHBIM aKIUSIM MOXKET aKKYMYJIMPOBATHCS, a
3aTeM BBIIUIAYMBATHCS B TIOJHOM 00bEME;

9TOT JUBUACH/]I BHIINIAYMBACTCS BIaJAENbllaM OOBIKHOBEHHBIX AKIIHIA.

BepHplil 0OTBET: HE BBIIUIAYEHHBIN JUBUJICH]] 10 IPUBUIETHPOBAHHBIM aKIUSM MOKET

aKKyMYJIUPOBATbCA, a 3aTEM BBIILJIAUUBATHCA B [TOJIHOM 00beMe
2.JI0XOIHOCTb aKIMU 3a MEPUO - 3TO ...

OTtBeTsI:

IIPUPOCT KAKUTAJIA Ja JaHHBINA NEPUOJ IUIKOC JOXOJIHOCTh aKIIWHY;

MPUPOCT KamuTaja J1a JaHHbII Mepro/ IUTIOC MPOLIEHTHBIN MMOKa3aTelb YPOBHS HHOIAIUY;
TEKyIIasi TOXOTHOCTh IUTIOC 00IIast TOXOIHOCTh aKIIHH;

JIOXOJHOCTh AKIUU IUTOC IPEMUS 34 PUCK.

BepHplil 0TBET: NPUPOCT KanuTaja Aa JaHHBIA NEPUO TUTKOC JOXOIHOCTh AKIIUHU
3.CnenyeT 1 IpH OIIEHKE CTOMMOCTH aKILIUU C HCIOIb30BaHHEM (DyHIaMEHTaIbHOTO aHaIn3a
IIPOBOAMTD UCCIIEIOBAaHUE SKOHOMHYECKON CUTYallui B OTPACIH, I[JI€ 3aHsTa KOpHoparus?

OTtBeTsI:

J1a, TAKOE MCCIIEIOBAaHNE OIIPABAAHO;
3TO MOKET OBITH ONPaBIAHO TOJIBKO JJIsi IPUBUIECTUPOBAHHBIX AKIIHIA;
3TO HEOOXOUMO TOJILKO B TOM ClIy4ae, €CJIM KOPIOopalus IeHCTBYET B YCIOBUAX OJIUTOMNOJINH;
HET, TaKoe MCClieZIoOBaHNEe HEe o0ecrieunBaeT aHaIMTHKA Heo0XouMoi nHpopMalren.
BepHblil 0TBET: A3, TaKOE UCCIEA0BAHUE ONPABIAHO

11. Onucanue wikanvt ouenusanus

Ouyenka: 5
Huoicnuii nopoe evinonnenus 3aoanus 6 npoyenmax. 85
Onucanue xapaxmepucmuxu 6blnoineHus 3Hanus: PaboTa BeIMoIHEHA B paMKax "MPOABUHYTOTO"
ypoBHs. OTBETHI JaHBI BEPHO, YETKO CPOPMYTUPOBAHHBIE OCOOCHHOCTH MPAKTUYECKUX PEIICHUN

Ouyenka: 4
Huosienuii nopoe evinonnenus 3aoanus 6 npoyermax: 10
Onucanue xapaxmepucmuxu eblnoineHus 3nanus: Padbota BeinmosHeHa B pamkax "0a3oBoro"
ypOBHS. BONBIIMHCTBO OTBETOB JJaHbI BEpHO. B uacTn MaTepuaia ectb He3HAUUTEIbHbIE
HE/IOCTAaTKU

Oyenka: 3
Huoicnuii nopoe evinonnenus 3aoanus 6 npoyenmax.: 40
Onucanue xapakmepucmukuy 6blnoaneHus 3uanus: PaboTa BeIIOJIHEHa B paMKax "MmoporoBoro”
ypoBHs. OCHOBHAs 4acTh 3a/1aHUS BBIIIOJHEHA BEPHO. HA BONPOCHI YIIIYyOJIEHHOTO YPOBHS

1I1. Ilpaguna évicmaesnenusn umo2080i OYeHKU no Kypcy

Onenka ompenensieTcsi B COOTBETCTBUU ¢ [lomokeHneM o OalTbHO-PEUTHHTOBOM CHUCTEME ISt
crynenroB HUY «M3OW» Ha ocHOBaHMU CEMECTPOBOM U aTTECTAlIMOHHON COCTaBIISIOIINX
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