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OBILIASA YACTD

OneHouHblE MaTepHallbl 10 AUCLUUIUIMHE TMpPEAHA3HAYEHbl MJI OLEHKU: JOCTHKEHUS
0o0yyarolMMUCS  3aIUVIAHUPOBAHHBIX  PE3YyJIbTATOB  OOyYeHUs 10 JAMCLUUIUIMHE, JTana
(dbopMHpOBaHUs 3aIUTAHUPOBAHHBIX KOMIIETEHIIMN M YPOBHS OCBOCHUS TUCIUILINHBI.

OrneHouHble MaTepuallbl MO JUCHUIUIMHE BKIIOYAIOT OLEHOYHBIE CPEICTBA I MPOBEACHUS
MEPONPUIATHH TEKYILIET0 KOHTPOJIS YCIIEBAEMOCTH U IPOMEKYTOUHOM aTTECTALUH.

dopmupyembie y 00y4aromerocsi KOMIETeHIINN:

1. OIIK-1 CniocoOeH mpuMeHsTh 3HaHUs (Ha MPOABUHYTOM YPOBHE) (pyHIaMEHTAIbHON
HYKOHOMHUYECKON HAYKH TIPU PEIICHUH MPAKTHUECKUX W/UITU HUCCIEA0BATEIbCKUX 3a/1a4
NJI-1 Vcnionb3yeT METOI0JIOTHI0 SKOHOMUYECKON HaYKU U1 0OOCHOBAHMSI MHBECTULIMOHHBIX
pELIEHUI KOMIIaHU U

2. OIIK-5 Crioco0OeH HCIoIb30BaTh COBpEMEHHBIE HH(OPMAITHOHHBIC TEXHOJIOTUH U
MPOrPaMMHBIC CPEJICTBA MIPH PEIICHUN TPO(HECCHOHATBLHBIX 3aa4
NJI-2 IIpumeHsieT coBpeMeHHbIE TPOrpaMMHBIE CpeICTBA AJi1 000CHOBAHUS IPUHATHS
WHBECTUIIMOHHBIX PEIICHUN

N BKJIFOYACT:
AJIS TEKYIIEro KOHTPOJIA YCIIEBAEMOCTH

®opma peanuzarn: KoMnbroTepHoe 3a/1aHue
1. Komnetorepusiit npaktukyM 1 "MoaenupoBanue MHBECTULIMOHHOTO ITpoeKkTa"
(MunuBuyanbHBIA TPOEKT)
2. KommbrotepHslil mpakTukyM 2 "«O1eHKka HHBECTUIIMOHHBIX KaueCTB IEHHBIX Oymar u
s dexTrBHOCTH (DMHAHCOBBIX MHBeCTUIMI (MHAMBUAYATBHBIN TPOEKT)

Dopma peanmzanun: [Tncemennas padora
1. KonrponbHas padora 1 "MuBectupoBanue B ieHHble Oymaru" (KonTponbHas pabota)
2. Tect 1 "AHanu3 KOMIaHUH Ha OCHOBE MPUHIUIIOB KOPIIOPATUBHBIX (PMHAHCOB"
(TectupoBanue)
3. Tect 2 "TepMHHOJIOTHSI UHBECTULIMOHHOM I€ATEIHHOCTH U MHBECTUIIMOHHOTO aHanu3a"
(TectupoBanue)

BPC nucuuminHbl

3 cemectp
Beca KOHTPOJIBHBIX MEPONIPUATHI, %o
Nunexc KM- | KM- | KM- | KM- | KM-
Paszgen nucuurimHbl KM: 1 2 3 4 5
Cpox KM: 3 4 8 12 15

MHBeCTUIIMOHHAS AESTENBHOCTD MIPEANPUATHS
(xopriopaium) U ee peryjanupoBaHue

[TpuHIUIBI KOPHOPATUBHBIX (PMHAHCOB +

TeopeTquCKHe OCHOBBI PIHBGCTI/IHHOHHOﬁ JACATCIIBHOCTH.
OCHOBEBI MHBCCTUIITMOHHOTI'O aHaJIn3a

PeanbHble HHBECTUIIMH: aHAIIN3 U OI[CHKA MX
7 (hHeKTUBHOCTH




WM HBECTHITMOHHBIN MTPOEKT KakK (hopMa peabHBIX
UHBECTUIIUN

Onenka 3¢ (HeKTUBHOCTH MHBECTUIIMOHHOTO MTPOEKTa

OuHAHCOBBIC HHBECTHUIINHU: aHAIM3 U OLICHKA MX
3¢ (HEeKTUBHOCTH

I/IHBCCTI/IL{I/IOHHaSI JACATCIIbHOCTh KOMITAHHUHU C
HCITIOJIB30BaHHUEM LICHHBIX 6YMaF

HHBCCTPII.[PIOHHBIFI HOpT(l)eJ'II) H €ro ornTuMu3anus

OcHOBBI (hyH/ITAMEHTAIBHOTO M TEXHUYECKOTO aHAIH3a
IIEHHBIX Oymar

LlenooOpa3oBanue (PUHAHCOBBIX CPEICTB M OIICHKA
WHBECTUIIMOHHBIX pPelIeHUI

[TpuHIMITBI GYyHTAMEHTATLHOTO M TEXHHYECKOTO aHATN3a
[IEHHBIX Oymar

Bec KM:

10

10

30

20

30

$O6m1as yacts//11s1 MPOMEKYTOUHON arTecTanuud




COJAEPKAHUE OLNEHOYHBIX CPEJACTB TEKYHEI'O KOHTPOJISA

1. Oyenounvie cpeocmea 011 OUeHKU 3ANIAHUPOBAHHBIX PE3YIbIMAM 06 00yUeHUA NO OUCUUNTIUHE, COOMHECEHHBIX C UHOUKAMOpamu
00CMUIICCHUS KOMNEmeHY UL

Nunekc
KOMIIETEHIINHU

Nunukarop

3armIaHupOBaHHbIE
pe3yiabTaThl OOyYEHHsS IO
JUCHUTIIINHE

KOHTpOJ’IBHaﬂ TOYKa

OIlK-1

W-1onk-
METOIOJIOTHIO
SKOHOMMYECKOW HAyKH IS
000CHOBaHHUS
WHBECTUIIMOHHBIX PEIICHUI
KOMIIaHUH

Ucnone3yer

3HaTh:

TEOPETHYECKHE OCHOBBI U
OCHOBHBIC TTOHSTHUS
MHBECTHIIMOHHON
JEATSIILHOCTH KOMITAaHUH.
YMersb:

aHAJIM3UPOBAThH
MHBECTHIIMOHHYIO
IporpaMmmy KOMIIQHUH B
00J1acTH peabHbIX
WHBECTHIINH, OLICHUBATh
(bMHAHCOBO-?KOHOMHUYECKYIO
3¢ PeKTUBHOCTH
WHBECTHIIMOHHOTO TPOEKTa,
MOJITOTABJIMBATh OCHOBY JIJIS
NPUHSATHS HHBECTUIIMOHHBIX
peneHui;

Tect 2 "TepMUHOTOTHUSI MHBECTUIIMOHHOM I€ATEIILHOCTH U
nHBecTULMOHHOTrO aHam3a" (TectupoBaHue)

Komnbrorepnsiii npaktukym 1 "MonaenupoBaHue HHBECTUIIMOHHOTO
npoekta" (MuauBu1yaabHbIN IPOEKT)

OIIK-5

NI-20mnk-5
COBpPEMEHHBIC
IpoTrpaMMHBIE CPEACTBa IS
000CHOBaHUS TIPUHSITHS
MHBECTULIMOHHBIX pEIICHUH

IIpumensier

3HaTh:

OCHOBHBIC ITPUHITUITHI
OpTraHU3aI’
KOPIIOPaTHBHBIX (PMHAHCOB U
POJb IPUHIINTIA
WHBECTUPOBAHUS B
IEeITEILHOCTA KOMIIAHHH;
VYMmeTs:

Tect 1 "AHanu3 KOMIaHUKM Ha OCHOBE IIPUHLUIIOB KOPIIOPATUBHBIX
¢unancos" (TectupoBanue)

KontponbHas padora 1 "MHBecTHpoBaHue B lIeHHbIE Oymaru"
(KontponbHas pabota)

KomnbrorepHsiii npakTukyM 2 "«OlLieHKa MHBECTUIIMOHHBIX Ka4eCTB
LEHHBIX Oymar u 3Qp¢GeKTUBHOCTH (PUHAHCOBBIX MHBECTHUIIMID
(MuauBHUIyanbHBIA TPOEKT)




BJIQJICTh IPHEMaMH aHAIN3a
(MHAHCOBBIX PHIHKOB,
OLIeHUBATh (P (PEKTUBHOCTH
UHBECTULIMOHHON
JeSITeIbHOCTH KOMITAHUH C
HCIOJIb30BAHUEM LIEHHBIX
Oymar, popMHUPOBATH U
aHAJIM3UPOBATh
WHBECTULMOHHBINA TOPT(hEH
KOMIIaHUU;




1I. Cooepicanue ouenounvix cpeocme. lllkana u kpumepuu oyenusanus

KM-1. Tect 1 ""AHa/n3 KOMIIAHUYM HA OCHOBE NPUHUMIIOB KOPIOPATHBHBIX
¢punancoB"

®opmbl peanauzanuu: [luceMennas padora

Tun KOHTPOJBLHOr0 MeponpusaTusi: TecTupoBaHue

Bec koHTpobHOr0 Meponpustusi B BPC: 10

IIpouenypa mnpoBeaeHHus: KOHTPOJILHOIO MeEPONPUATHsA: PelleHne TecTOBBIX 3alaHUM Ha
IIPAaKTUYECKOM 3aHATUHU

Kpartkoe cogep:xkanue 3aiaHuA:
Pemenue tecToBbIx 3amanuii o Teme 1 “IIpuHImmBI KOpmopaTuBHBIX (pruHAaHCOB™ pasaena 1
"MHBeCTULIMOHHAS 1eATEIbLHOCTh MPEANPUITUS (KOPIIOPALUK) U €€ PEryIMPOBaHUE

KoHTpoJibHbIE BONIPOCHI/3aJaHUA:

3HAaTb:  OCHOBHBIE  IIPUHIIUIIBI 1.®uHaHCOBasg MOJEIb COBPEMEHHON KOMITAHUHU
OpraHu3anuu KOPIOPaTUBHBIX OCHOBaHa Ha:

¢uHAHCOB M  poOJb IMPHUHLIMIIA [OKa3aTessIX NPUObUIM U ICHEKHBIX IOTOKOB;
WHBECTUPOBAHUS B JIEATEIBHOCTU OLICHKE U YIPABJICHUH CTOUMOCTBIO, TOXOAHOCTH,
KOMIIaHWH; pHUCKax, 3KOHOMUYECKOH NMPUOBLIN, TEHEXKHBIX TOTOKAX;

HET MPaBUJIILHOTO OTBETA;
OLICHKE U YNPAaBJIEHUH CTOUMOCTBIO, PUCKAX, pacueTe
(UHAHCOBBIX KOA(PPHUIIUEHTOB.

2.IToTok CBOOOHBIX JEHEKHBIX CPEICTB MPEANPUATHUS
BCET/Ia OTIPEJIEISIETCS] B BUJIE CYMMBI:

CaJIbJI0 OT OCHOBHOM, HHBECTHUIIMOHHOW U (hHAHCOBOM
NeSTeTbHOCTH;

cajb/J0 OT OCHOBHOM AESATEIbHOCTU, MHBECTULIMI B
JIOJITOCPOYHBIC AaKTHBBI, MOTYYEHHBIX TOJTOCPOUHBIX
3a€MHBIX CPEJICTB;

CaJIbJI0 OT OCHOBHOM JCSTEIILHOCTH, UHBECTUIINH B
JIOJITCOCPOYHBIE AKTUBBI, MOTYYEHHBIX JOJTOCPOUHBIX
3a€MHBIX CPEJICTB C YUETOM IOTAIICHHS U OOCTYKUBAHUS
JI0JITa U JIOTIOJIHUTENBHOTO COOCTBEHHOTO KanuTaia
BIIAJICNTBIIEB;

HET MPaBUJIILHOTO OTBETA.

3.IlpuBeneHHast CTOUMOCTD JIEHET — JTO:

MOATATHOE YBETUYEHHUE BIOKEHHON CyMMBI ITyTEM
MPUCOCTMHEHHS K TIEPBOHAYAIILHOMY €€ pa3MepPy CyMMBI
MIPOLICHTHBIX TUIATEXKEH;

CyMMa MHBECTUPOBAHHBIX B HACTOSIIUH MOMEHT
JICHEKHBIX CPEJICTB, B KOTOPYIO OHM MPEBPATATCS YEpe3
HEKOTOPBIN MEPUOJT BPEMEHH C YI€TOM OTPEIeTICHHOM
CTaBKH MPOLIEHTA;

cyMMma Oyaymux ACHEKHBIX TTOCTYIIICHUH,
MIPUBEJICHHBIX C YYETOM ONPEIEICHHON MPOIEHTHOMN
CTaBKH K HACTOSIIIIEMY MOMEHTY BPEMEHHU;

CyMMa JI0X0]1a, KOTopasi 00pa3zyeTcs B pe3yibTare
WHBECTHUPOBAHMSI JICHET C yueToM (akTopa HHOISAINN.




4.0OcHOBHBIMH (PYHKUIMAMU (DUHAHCOB MPEANPUATHUS
SIBJISIFOTCSL:
ONTUMAJILHOE pacipesiefieHue (MHAHCOBBIX PECYPCOB IO
BUJIaM JIEATEIbHOCTU U CTPYKTYPHBIM IIOJIpa3AeICHUSAM,
KOHTPOJIb OCHOBHBIX I1aPaMETPOB JIEATEIbHOCTH
MPEANPUITHS;
MpUBJICYEHNE COOCTBEHHBIX U 3a€MHBIX CPEJICTB,
pacripenienieHue BaJoBOI MPUOBUIN M BaJIOBOTO JI0X0J1A
MEX1y CyObEKTaMH CUCTEMBI;
(dopmupoBaHKe MPUOBUIN U BaJIOBOTO JI0X0/1A
MpeanpusaTHs, 0OecriedeHre CBOEBPEMEHHOCTH U
IIOJIHOTBI PACYETOB € OFOKETOM U KPEAUTOPAMHY;
BapuaHT 1 u 2.
5.CB0OOHBIN JCHEKHBIH MOTOK JJIS1 aKIIMOHEPOB
KOMITaHUU-OIIepaTopa CTAIMOHAPHON CBS3H COTJIACHO
cienyromel nHpopMaIuu:

JIeHexHbIN IOTOK OT OCHOBHOM JAEATEIBHOCTH —
800 TrIC.Y.C.;

[TproOpereHre OCHOBHBIX cpeAcTB TpedyeT 40
TBIC.Y.€.;

BrimiaueHHbIe HATMYHBIMA AUBUACH B — 50
TBIC.Y.€.;

[oramenue obnuranuonHoro 3aitma — 200
TBIC.Y.€.;

JleHeXHbIe CPEeICTBA, BbIINIAYEHHbIE
noctaBumkam — 10 Teic.y.e.

Bosmenenue ymep6a 3anorepro rpy3a B CBSI3U C
HABOJHEHUEM — 5 ThIC.Y.€.
COCTaBJISIeT:
505 TeIC.Y.€;.
555 TeIC.Y.C.;
560 ThIC y.€.;
HET NPaBUILHOTO OTBETA.
6. Tpebyemast Hopma JIOXOJTHOCTH — 3TO. ..
HOpPMa J0XOJTHOCTH, KOTOPYIO HHBECTOPHI, KPEAUTOPHI 1
JpyTUE 3aMHTEPECOBAHHBIE CYOBEKTHI 0XKUIAIOT
MOJIYYUTh OT CBOMX BJIOKEHUI B T€UEHHUE 3aJJaHHOTO
NIEpHOa;
MUHUMAaJbHBIA YPOBEHb HOPMBI IOXOAHOCTH, IIPU
KOTOPOM HAaCTYINAaeT BO3MOKHOCTb OCYILIECTBIICHMUS
BJIO’)KEHUH B IaHHYIO KOMITAHUIO;
HOpMa JOXOJHOCTH, PACCUUTHIBAEMAs KaK pa3HOCTb
MEX/1y MPUBEIEHHON CTOMMOCTBIO JOXOJ0B U
MepBOHAYAIbHBIMUA UHBECTHUIIUSIMU;
HOpMa J0XOJHOCTH MHBECTHUIINH, HUMEIOLIUX
MOJIOKUTENBHYIO NPV,
7.Yucteiil nenexxubiit notok ais akuuonepon (FCFE)
pacCUUTHIBAETCS 110 CXEME. ..
4uCcTas MPUObUIL + aMOPTU3ALIMOHHBIE OTYUCIICHUS +
YBEJIMUEHHE JTOJITOCPOUYHON 3a10JKEHHOCTH —
MOTalIeHHe IO JI0JITOCPOYHBIM 0053aTENLCTBAM —
IPUPOCT COOCTBEHHBIX OOOPOTHBIX CPENICTB +




YMEHBIIIEHUE COOCTBEHHBIX 0OOPOTHBIX CPEJICTB —
KaIluTaJIbHbIE BIIO)KEHUS! BO BHEOOOPOTHBIE aKTHBBI;
qucTas NpUObLIb + BBIILIATHI IPOLIEHTOB +
aMOPTH3ALMOHHBIE OTYHCIICHUS — IPHUPOCT COOCTBEHHBIX
00OpOTHBIX CPEJICTB + YMEHbIIEHHE COOCTBEHHBIX
00OPOTHBIX CPENICTB — KATUTAJIBHBIE BIOKEHHSI BO
BHEOOOPOTHBIE aKTHBBI + peajin3alius BHEOOOPOTHBIX
aKTUBOB;

qucTas NpUObLIb + aMOPTU3ALMOHHBIE OTYUCICHUS —
MIPUPOCT COOCTBEHHBIX OOOPOTHBIX CPENICTB +
YMEHBIIIEHHE COOCTBEHHBIX 0OOPOTHBIX CPEACTB —
KaIuTaJIbHbIE BIO)KEHUS! BO BHEOOOPOTHBIE aKTHBBI;
qucTas NpUuObUIb + aMOPTU3ALMOHHBIE OTYUCIICHUS +
BBIIUIATHI IPOLIEHTOB + YBEJIUYEHUE JOITOCPOUHOMN
3aJI0JDKEHHOCTH — ITOTAalICHHE 10 TOJIFOCPOYHBIM
00s13aTeLCTBAM — IPUPOCT COOCTBEHHBIX 000POTHBIX
CPEACTB + yMEHbIIIEHUE COOCTBEHHBIX 00OPOTHBIX
CPEICTB — KalUTaJIbHbIE BJIOXKEHUS BO BHEOOPOTHbIE
aKTHUBBI.

8.Komnanus yBeau4uBaeT CTOMMOCTD JJIsl aKIMOHEPOB,
€Clly. ..

qucTas NpUObUIb KOMIIAHUH OT ONepaliMOHHON
nesiTebHOCTH nocie Bbruera HanoroB (NOPAT) Gosbire
COBOKYITHOM CTOMMOCTH €€ KaluTaja B aHaJIU3UPyEMBbIi
OTYETHBIN NIEPUOL;

NOPAT MmeHbl1€ COBOKYITHOM CTOUMOCTH €€ KaluTajla B
AHAJIM3UPYEMBIA OTYETHBIN IIEPUOL;

NOPAT paBHa COBOKYITHON CTOMMOCTH €€ KalluTajia B
AHAJIM3UPYEMBbIA OTYETHBIN MTEPUOL;

qucTas NPUObUIb KOMITAHUH OT OTepaliMOHHON
JeSITEIbHOCTH OOJIbIIIE COBOKYITHON CTOMMOCTH €€
Kalnuraja B aHaJIU3UPYEMbIM OTYETHBIN NIEPUOL.

9.Ecnu npuBeaenHas crouMocts 550 y.e., moiaydaemMbIx
yepe3 roj, pasHa 500 y.e., To ko3 dunmeHt
JUCKOHTUPOBAHUS COCTABIISIET:

0,909;

1,110;

0,110;

HET MPaBUILHOTO OTBETA.

10.ITpuHIMI THBECTUPOBAHMS O3HAYAET, YTO:
COOTHOIIEHHNE BHIOPAHHBIX UCTOYHUKOB
(uHAHCHPOBAHMS HHBECTULIUH TOJIKHO 00ECIICUNUTh
MaKCHMHU3AINI0 CTOUMOCTH KOMIIaHUH;

BJIO’KEHUS OCYILECTBIISIOTCS TOJIBKO B CIIydae, €CIIU OT
HUX 0XKHJIAeTCS 10XO0J HE MEHBIIIE CPETHEPBIHOYHOTO;
B IIEPHO/IbI, KOTJIa KOMIIAHUS HE MOKET HATH BapMaHTOB
MHBECTUIUH, TOXOJHOCTh KOTOPBIX HE HHKE
CpeAHEPBIHOYHBIX, YHCTas MPUOBLIb pacupeaenseTcs B
BU/JIE TUBUJICHIOB;

HET BEPHOT'O OTBETA.

Onucanue MKaJbl OLICHUBAHUA:




Oyenxa: 5
Huoicnuii nopoe evinoanenus 3aoanus 6 npoyenmax. 710
Onucanue xapakmepucmuxu evlnoinerus 3Hanus: O1eHKa "0TINYHO" BBICTABIISIETCS €CIIM 3aJaHue
BBITIOJTHEHO B MTOJIHOM 00bEME WJIH BBITIOJHEHO MPEUMYIIIECTBEHHO BEPHO

Ouyenka: 4
Huoicnuii nopoe evinonnenus 3aoanus 6 npoyenmax. 60
OnucaHnue xapaxmepucmuxu evlnoneHus 3Hanus: OLeHKa "X0opouio" BEICTaBISETCS €CIU
OOJIBITMHCTBO BOIPOCOB PACKPHITO. BBIOPAHO BEPHOE HAINIPABIICHUE JIJISl PEIICHUS 3a/1a4

Oyenka: 3
Huoicnuii nopoe evinonenus 3aoanus 6 npoyenmax. 50
Onucanue xapakmepucmuxu evinonnenus 3uanus: OneHka "yI0BIeTBOPUTENIHLHO" BHICTABISACTCS
€CITH 3aJIaHUE MPEUMYIIECTBEHHO BHITIOJHEHO

Oyenka: 2
Onucanue xapaxmepucmuxu gblnoanenus 3Hanus: OLeHKa "HeyJ0BIETBOPUTEIBHO" BHICTABIISACTCA
€CJIM 3aJ]JaHue BBHITIOJHEHO HEBEPHO WJIM MIPEUMYIIIECTBEHHO HE BBITIOJIHEHO

KM-2. Tect 2 "TepMuHO/I0risi HHBECTHIIHOHHOM AeATEJIbHOCTH U MHBECTUIIHOHHOT O
aHajau3a"

®opmbl peaausanun: [lucemennas padbora

Tun kouTpoabHOro Meponpusitus: Tectupoanue

Bec konTposbHoro meponpustusi B BPC: 10

IIpouenypa mnpoBeaeHHsi KOHTPOJILHOIO MeEpPONPUATHsA: PelleHne TecTOBBIX 3aJaHUM Ha
IIPAaKTUYECKOM 3aHATUHU

Kparkoe conepxkanue 3aianus:
Pemenue tectoBbIx 3aganuii mo teme 2 “TeopeTndyeckrne OCHOBBI MHBECTHITHOHHOM
nesaTenbHOCTH. OCHOBBI MHBECTUIIMOHHOTO aHanu3a’ paszaena | "MHBectuiimonHas
JIeATeTLHOCTh IPEANPUATHS (KOPIIOPALMH) U €€ PETYJIUPOBaHNE

KoHTpoJibHBIC BONIPOCHI/3aJaHHA:

3HaTh: TEOPETHYECKHE OCHOBBI H 1.B o0miem cirydae K HHBECTUPOBAHHIO OTHOCHTCS
OCHOBHBIE MOHATUSA nporecc GopMUpPOBaHUS NOPTQENSA LIEHHBIX OyMar:
WHBECTUIIMOHHON  JAESITEIbHOCTU 1ia, eciu nopTdens coaepKuT cBoiie 51% akuuit
KOMITaHUH. NPEIIpUATHS;

J1a, IOCKOJIbKY B 3TOM CJIy4ae HHBECTOP UMEET OOBIYHYIO
JUIsl UTHBECTUPOBAHHUS LIEIb;

HET, T.K. IPUOOpeTEeHNE IEHHbIX OyMar HeJb3sl CUUTATh
MHBECTUPOBAHUEM;

71a, HO TOJIBKO €CJIM MOPT(eb CO3/AaeTCs Ha CPOK CBBIIIE
roja.

2.AKIIUN MOT'YT SIBJISITHCSI MHBECTULIUSMHU B peasibHbIE
cpencrsa:

HET, LIeHHbIe OyMaru He OTHOCATCS K MHBECTULIUSAM
BOOOIIIE;

MOTYT, HO TOJIBKO €CJIM 3TO aKIIMH ITPOMBIIIIJIEHHOTO
NPEAIPUATHH;

MOTYT, €CJIM OHU BKJIa/IBIBAIOTCS B OOBEKTHI
KalHUTaJIbHBIX BIOKEHUH;

HET, T.K. BJIO)KUTh B OOBEKThI KAUTAIbHBIX BIOKEHUN
MO>KHO TOJIbKO OOJIMralivy, HO He aKL1H.

10




3.MuBectop chopmupoBas noptdens u3 odauraui
npeanpusTis. C MaKpOAKOHOMUYECKON TOUKH 3PEHUS
MO>KHO CKa3aTh, 4YTO OH COBEPIIHII HHBECTUPOBAHUE:
HET, T.K. IPHOOpETEeHUE OOJIUTAINI HEeTTb3sI OTHOCUTH K
WHBECTUPOBAHUIO;

11a, TOJIBKO eciiu mopTdens o0ecrieunBaeT KOHTPOJIb HaJl
MpeANpHUSITHEM;

HET, T.K. TCOPETUYECKU HHBECTUPOBAHUE MPEIIO0JIaracT
BIIO’KEHUS B PeaJIbHbIE CPEJICTBA;

HET, T.K. TCOPETUYECKU UHBECTUPOBAHUEM CUHUTACTCS
BJIO’KEHUE JICHET B aKIIMH, a HE B OOJIUTalllK
MPEANPUSIITHS.

4.CTtaHOK MOXET SIBJATHCS NHBECTUIUEH:

HET, CTAHOK MOJXET OBITh TOJBKO 00hEKTOM
WHBECTUPOBAHHUSA. HO HE HHBECTUIIUECH;

J1a, €CJIM CTaHOK OyAeT MOJICPHUZUPOBATHCS,

J1a, €CJIM CTaHOK OYZeT BIIOKEH B KaKoU-1100
WHBECTUIIMOHHBIA OOBEKT;

HET, peaJibHbIE CPEJICTBA HE MOTYT ObITh HHBECTULIUSIMH
BoOOIIIE.

5.MuBectop nHamepen Bioxkuth 1000 akumii «I"azmpomar
B YCTaBHBIN KalUTal HEKOMMEPUYECKOTO
00pa3oBaTenbHOro yupexacHus. JJanHble akiuu:
MOKHO pacCMaTpUBaTh KaK HHBECTUIIUIO;

CJIeIyeT CUMTAaTh 00BEKTOM UHBECTUPOBAHNS,

HeNb3s pacCMaTPUBATh B KOHTEKCTE WHBECTUIIMOHHOM
NEeSTEIbHOCTH, T.K. PACCMAaTPUBAETCSI HEKOMMEpUEeCcKast
OpraHu3aIus;

HeJb3s BKJIAJbIBATh B YCTABHBIN KanuTall JTH000M
OpraHu3alyu.

6.K maBeCTULIMSIM MOKHO OTHECTH CIIEAYIOIIHE IpaBa
(pu UX BIIOKEHUU B OOBEKTHI MPEANIPUHIMATEIHCKON
JeSTeTbHOCTH):

Ha O4epeaHOM OTIYCK;

Ha y4JacTHe B BbIOOpAX;

COOCTBEHHOCTH Ha IICHHbIE Oymaru;

Ha IIEHCHOHHOE 00€ecIeYeHHeE.

7.MaBecTop mprolpesn rocy1apcTBEHHbIE
KpaTtkocpouHble obnuraruu 3a 980 pyo. B aTom ciyuae:
KYIUICHHas: 0OJUTanus sSBIsSETCS KPAaTKOCPOUHOM
WHBECTHIIHE;

cymma 980 py0. sBAsIETCS KPAaTKOCPOUHOM MHBECTHUITUEH;
KYTIJICHHAsT OOJIUTAIUS SBJISIETCS IOJATOCPOUHOM
MHBECTHUIINCH;

cymma 980 py0. ABIISIETCS JOATOCPOUHON MHBECTUILIHECH.
8.Kakyto 1ieiap B KOHEYHOM UTOTE IPECIeyeT aHATUTHK,
MPOBOAAIINN (QyH/IaMEHTaIbHBIN aHAIN3:
uccienoBanue (pakTopoB, BO3AEHCTBYIOMUX HA
BEJIMYUHY MPOIEHTHOMN CTaBKH,

uccienoBanue (pakTopoB, BO3AEHCTBYIOIMIUX HA
CTOMMOCTH OIIEHMBAEMOM aKITNH;

uccienoBane GakTopos, BO3NEHCTBYIOMINUX Ha TEMIT
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UHQISIIIY;

uccreoBanue (akTopoB, BO3ACHCTBYIOIIUX HA
Oe3paboruiry.

9.MO0>KHO JI1 UCIIOJIB30BAaTh METO/Ibl TEXHUUYECKOTO
aHanu3a 11 ucciaegoBanus poinka OD3:

HET, OCKOJIbKY II€HA 3TUX OOJIUTaliii UMEeT TEHICHITHIO
K IMIOCTOSIHHOMY MOBBILICHUIO, 10 Mepe MPUOIMKEHUS
MOTAIIEHUS, U HE SBJSICTCS BOJATUIILHOM;

HET, MIOCKOJIbKY TaKue [IEHHbIe OyMaru sBJISIOTCS
0E3pUCKOBBIMH U HE MO/IBEP’KEHBI BO3ICHCTBHIO PHIHKA;
11a, MOXKHO;

HeT, mockonbky OD3 sBisieTcst 6eCKyOHHOM
oOiuramuen, a MeTo/1bl TEXHUYECKOTo aHaJIn3a
MCTOJIB3YIOTCS TOJIBKO JJIS1 KyITOHHBIX OOJIUTalni.
10.Bp16epuTe BEpHOE YTBEPIKICHUE, €CITH JIOXOIHOCTh
KaIuTajia KOMIIAHUH MPEBBIIIACT JOXOJHOCTb,
KOMITEHCUPYIOIIYIO PUCK, TO:

COTJIACHO MOJXO/Y Ha OCHOBE KOPIOPATUBHBIX
¢uHaHCOB, OyaeT HAOIIOAATHCS POCT CTOUMOCTH
KOMIIaHUY;

COIJIACHO TPAJAMLIMOHHOMY MOJXOAY U MOAXOAY Ha
OCHOBE KOPIIOPAaTUBHBIX (DMHAHCOB, OyIeT HAOIIOAAThCS
CHID)KEHHE JOXOJHOCTHU KaIluTana;

COTJIACHO TPAAUIIMOHHOMY MOJIXO/Y, OyAeT HaOIt0AaThCs
CHID)KEHHE JOXOJHOCTHU KalluTana;

COTJIACHO MOJXOY Ha OCHOBE KOPIMOPATUBHBIX
¢buHaHCOB, OyaeT HAOIIOAATHCS CHUKEHHE CTOUMOCTH
KOMITaHUH.

Onucanue MIKAJbI OLlEeHUBAHUS

Ouyenxa: 5
Huodienuii nopoe sévinonnenus 3aoanus 6 npoyermax: 10
Onucanue xapakmepucmuxu evlnoinerus 3Hanus: O1eHKa "OTIUYHO" BBICTABIISETCS €CIIH 3aJaHNe
BBITIOJTHEHO B MOJIHOM 00'beMe WIJIH BBITIOTHEHO MPEUMYIIIECTBEHHO BEPHO

Ouyenka: 4
Huodienuii nopoe sévinonnenus 3adanus 6 npoyermax: 60
Onucanue xapaxmepucmuxu 6vinoaneHus snanua: OueHKa "XopoIo" BBICTABIIAETCS €CIIN
OO0JIBIIMHCTBO BOIIPOCOB PACKPHITO. BBIOPAHO BEPHOE HANpaBJICHUE JUIsl pEIIeHUs 3a/1a4

Oyenka: 3
Huorcnuii nopoe evinonnenus 3adanus 6 npoyenmax. 50
Onucanue xapaxmepucmuxu evinoineHus sHanus: OneHKa "yI0BIEeTBOPUTEIBHO" BHICTABIISAETCS
€CITM 3aJJaHue MPEUMYIIECTBEHHO BBITIOTHEHO

Oyenka: 2
Onucanue xapaxmepucmuxu evinoanenusi snanus: OTNeHKa "HeyTOBICTBOPUTEIILHO" BEICTABIICTCS
€CJIN 3aJIaHUE BBIITOJIHEHO HEBEPHO UJTU MPEUMYIIECTBEHHO HE BBHIMOJIHEHO

KM-3. KomnblorepHslii npakTukym 1 '""MoaeaupoBanne HHBeCTHIMOHHOIO NpoeKTa'

®opmbl peasausanun: KomnsroTepHoe 3a1anue
Tun KOHTPOILHOI0 MeponpuATHA: IHIUBUTyaIbHBIN TPOEKT
Bec konTposbHoro meponpusitusi B BPC: 30
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IIpoueaypa mnpoBeleHUsi KOHTPOJBLHOro Meponpusitus: HMuauBunyanpHas pabora 3a

KOMITBIOTCPOM Ha MPAKTUYCCKOM 3aHATHHU

KpaTlcoe CodcpiKaHUuE 3alaHUA:

Brinonnenue 3aganuii o pazaeny 2 “PeanbHble MHBECTUIIMK: aHAIU3 U OLICHKA UX

3P PEKTUBHOCTH

HOCTPOUTH (PUHAHCOBYIO MOJIEJIb MHBECTULIMOHHOI'O IPOEKTa HA OCHOBE UCXOJHBIX JaHHbIX;
MOCTPOUTH TAOJIHILY IEHEKHBIX IIOTOKOB 10 MPoeKTy. Ha ee 0cHOBE OIICHUTH (PMHAHCOBYIO

pean3yeMoCThb MIPOEKTa;

pacCcunTaTb OCHOBHBIC ITOKA3aTCIIN SKOHOMUYCCKOH Bq)(l)eKTI/IBHOCTI/I HWHBCCTHUIIMOHHOTI'O
IIPOCKTA. HpoaHaJ'H/I?:I/IpOBaTB 1 OOCHUTH 3HAYCHUE paCCUUTAHHBIX HOKaSaTeHeﬁ;
MMPCAJIOXKUTH MEPOIIPUATHUA, KOTOPHIC IMO3BOJIAT HC NOIMMYCTUTh OTPULATCIIBHOTO 3HAUCHUA
PE3YIBTUPYIOLIETO CAJIbA0 ACHCKHBIX ITOTOKOB.

KOHTpOJILHLIe BOHpOCbI/SaL[aHI/Iﬂ:

YMers: aHAIM3UPOBATh
MHBECTULMOHHYIO IporpamMmmy
KOMIIAHUM B 00JIaCTH peasIbHbIX
MHBECTULIUH, OLIEHUBATh
(MHAHCOBO-?KOHOMHUYECKYIO

3P PEKTUBHOCTh MHBECTUIIHOHHOTO
IPOEKTa, MOArOTaBINBAaTh OCHOBY
JUISL TIPUHATUS HHBECTUIMOHHBIX
pEIICHUI;

1.Ilpenmnonoxum y Bac ecTh IpoekT A. /[ Toro, 4ToObn!
€ro 3aIyCTUTh, HEOOXOUMO BIIOKUTH cyMMYy Z. Eciu
Bs1 ero 3anycrute, To Ommkaiiinue 1sa roja, Oynere
OKU/IaTh Pe3yJIbTaThl, BEIPA)KEHHBIE B BHJIE TIOTOKOB
JIEHEeXKHBIX cpeacTB (X - yepes rof, Y uepes 2 roja).
[ToToku 0051a1a10T KAKUM-TO YPOBHEM PHCKA.
IIpencraBbre, yTo y Bac ecTh BO3MOXKHOCTD C€IaTh Ha
pBIHKE (PMHAHCOBBIX aKTUBOB NOPT(Eib, KOTOPHIH
KOIIMPYET BBITOJbI M PUCKH JIEHEKHBIX IOTOKOB MPOEKTA.
CoOcTBEeHHHK TaKOTO MOpTQens (UHAHCOBBIX aKTHBOB
Oyzer oxunaTh yepes rog X u Y yepes /1Ba roja.
[Ipenmnonoxum, 9T0 CTOMMOCTB Takoro moptderst W.
[Ipu xakux ycnoBusix (cootnomenue X, Y, Z, W) mpoekt
A MOXHO cuuTath 3)PEKTUBHBIM?

2.IIpoeKT reHepupyeT CIEIyIOIIHUE €KETOIHbBIE UNCThIE
nenexuble noroxu: -5000, +1900, +1900, +2500, +2000.
3arpaTbl KOMIIAHUM Ha KalluTal coCTaBIsA0T 12%.
Haittu NPV pgannoro npoekra.

3.0Onpenenute NPV HHBECTULIMOHHOIO IPOEKTA, €CIIN:
nepBoHavanbHble BioxkeHus 100 000 y.e., exxerogHsie
YHCThIe NOCTYIUIeHUs oT npoekTa — 45 000,
JUINTEIBHOCT IPOEKTa — 3 rojia, 3aTpaThl HA KanuTail —
14%.

4. JInst mpoexTa TpeOyIOTCs TepBOHAYAIIbHBIS
MHBeCTULIMH B pa3mepe 10 miH. y.e.

O:uiaeMble YUCTHIE TO0BbBIE ONEPALIMOHHBIE JEHEKHBIE
notoku B Teyenue 10 ner: 1,1 mun. y.e., 1,0, 1,2, 1,4,
1,8,2,0,2,0,2,2,25,25.

JleHe)KHbIe TIOTOKH PaBHOMEPHO PaclpeeICHbI B
TE€4YEeHHE roJa.

Paccunrtarh nepuoj 0OKynaeMocTu IpOEKTa.

5.IRR npoexTta 18%.

Onpenenuts, IpU KaKUX 3HAYEHUSIX CTAaBKU
nuckonTtupoBanus NPV toro ke mpoexra OyeT:
I0JIOKUTEIIbHBIM;

OTpHULATENIbHBIM;

pasHo 0.
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6.1lepBoHavanbHbBIC 3aTpPaThl MPOECKTAa MHOCTPAHHOU
kommanuu 8000 y.e., B 2000 obxonarcs AocTaBKa U
MOHTaK 000pynoBaHus. B Teuenue nociaenyronmx 5 geT
MPOEKT OYIET €KEroHO MPUHOCUTH (PUKCHPOBAHHYIO
cymmy B 5000 B Bue Boipyuku u 2000 B BuE 3aTpat, HE
BKJIIOYAsl aMOPTU3AIMI0. AMOPTU3ALIUsI HAUNCIISETCS
paBHOMEpHO, CTaBKa Hajora Ha MPUObLIb /U HHBECTOpA
20%, 3arpatsl Ha kanuTai 10%.

Paccuurate NPV nanHoro mpoekra.

7.0npenenute BHyTpeHHIO0 HOpMY AoxoaHocTd (IRR)
MperoiaraeMoi HHBECTHUIINH, €CIIH MPEANoIaracMbli
MPOEKT PACCUMUTAH Ha TPH rojia, €KEroJIHbIE 3aTPaThl B
TEUEHHE BCEro CPOKa ero JIeUcTBUs coctaisitoT 28000
y.€., JOXO/bI B IEPBbIH TOJ] HE MPETYCMOTPEHEI, a BO
BTOpPOM U TpeTuid rogsl oHu coctasisitoT 45000 y.e.
€XKETOIHO.

8.IlpoekT A nipenmnonaraet uHBecTuliuM B pazmepe 13000
y.€., @ 0)KHJIa€MbI€ YHCTHIC JICHEKHBIC MMOCTYIICHHS
coctaBisitoT 3000 y.e. B TOJ B TEUCHHE & JIET.
OmnpenenuTh nepruoa OKyrnaeMocTs 3Toro mpoekra (PP).
9.IlpoexTt A npenmnosaraetr naBectuluu B pazmepe 13000
y.€., @ 0KHJIaeMbI€ YHCTbhIC ICHEKHbIEC TTOCTYIIICHUS
coctaBisitoT 3000 y.e. B TOJ B TEUCHHE & JIET.
Onpenenuts YUCTYIO IPUBEIECHHYIO CTOUMOCTD ITPOEKTa
(NPV), ecniu cpenHsst TOXOAHOCTb HA PbIHKE 7%.
10.ITpoekT A mpeamnonaraetT HHBECTUIIMU B pa3Mepe
13000 y.e., a o’)xu1aeMble YUCTHIC JECHEKHBIC
noctyrmieHus coctapiisifoT 3000 y.e. B ros1 B TeueHue 8§
JIeT.

Omnpenenuts unaekc goxogHoctu (PI).

Onucanue MKAJbI OLEHUBAHUS :

Ouyenxa: 5
Huosienuii nopoe sévinonnenus 3aoanus 6 npoyermax: 10
Onucanue xapakmepucmuxu evlnoinerus 3Hanus: O1eHKa "OTINYHO" BBICTABIISETCS €CIIH 3aJaHNe
BBITIOJTHEHO B MOJIHOM 00'beMe WIIH BBITIOTTHEHO MPEUMYIIIECTBEHHO BEPHO

Oyenka: 4
Huoicnuii nopoe evinonnenus 3aoanus 6 npoyenmax.: 60
Onucanue xapaxmepucmuxu evinonneHus snanus: OneHkKa "XopoIo" BBICTABIIAETCS ECIIN
OO0JIBIIMHCTBO BOIIPOCOB PACKPHITO. BBIOPAHO BEPHOE HANpaBJICHUE JUIsl pEIIeHUs 3a/1a4

Oyenxa: 3
Huorcnuii nopoe evinonnenus 3adanus 6 npoyenmax. 50
Onucanue xapaxmepucmuxu evinoineHus sHanus: OneHka "yI0BIEeTBOPUTENIBHO" BHICTABIIAETCS
€CITM 3aJJaHue MPEUMYIIECTBEHHO BBITIOTHEHO

Oyenka: 2
Onucanue xapaxmepucmuxu evinoanenusi snanus: OTNeHKa "HeyTOBICTBOPUTEIIHHO" BEICTABIIICTCS
€CJIN 3aJJaHUE BBIITOJIHEHO HEBEPHO UJTU MPEUMYIIIECTBEHHO HE BBHIMOJTHEHO

KM-4. Koutrpoabnas padora 1 "HHBecTupOoBaHue B IeHHbIe Oymarn"

®opmbl peaausanun: [lucpmennas padbora
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Tun KoHTpPoAbHOTr0 MeponpusitTus: KonrponsHas padora
Bec konTpoabHoro meponpusitusi B BPC: 20
IIpouenypa mnpoBeaeHUusi KOHTPOJBLHOI0O MepPONPUATHS: PernieHne KOHTPOJIBHOW pabOTHI Ha

MMPAKTUYICCKOM 3aHATHHU.

KpaTlcoe CodcpKaHUuE 3alaHUA:

Pemenne kKOHTpoJIbHON PabOTHI (pemieHue 3aaa4) mo paszaeny 3 "duHaHCOBbIC HHBECTHIUU:
aHaJU3 ¥ OIleHKa UX 3(PPEKTUBHOCTH".

KoHTposibHbIe BONPOCHI/3aJaHUA:

YMeTs: BJIAJICTh npueMaMu
aHanmu3a (MHAHCOBBIX  PBHIHKOB,
OIICHUBATH 3¢ peKTUBHOCTD
WHBECTULMOHHOW  JESATEIbHOCTU
KOMITAaHUU C  HCIIOJIb30BaHHEM
IEeHHBIX Oymar, ¢GopMHpOBaTh W
AQHAJTM3UPOBATh WHBECTUIIMOHHBIN
nopT¢enb KOMITAHUY;

1.YcTaBHbIii KanuTaa aKIIMOHEPHOT'O OOIIECTBA COCTOUT
13 100000 0OBIKHOBEHHBIX aKIIUH HOMUHATBHON
cronmocThio 1 py0. u 10000 mpuBUIIErMPOBAHHBIX AKITUI
HOMHUHAIILHOUW cTOMMOCTRIO 1 py6. OOmecTBO permaer
YBEJIMYUTH aKIIMOHEPHBIN KaIllUTaN MIyTeM pa3MeIIeHUs
JIOTIOTHUTEIHHBIX MPUBUIICTUPOBAHHBIX aKIIHN
HOMHHaIIOM 1 pyO.

Onpenenuts MpeneabHoe KOIUYECTBO
MIPUBUJIETUPOBAHHBIX aKI[MH HOBOTO BBITYCKa, KOTOPOE
MOKET pazmecTuTh OO0111ECTBO.

2.MuBectop kynuia ¢ Mapxkoit 100 akuuii o uene 30 pyoO.
N3BecTHO, uTO MojAep:kuBaeMas Map:ka (mm) paBHa
30%, oxuagaemasi JOXOAHOCTH nakeTa (r) paBHa 10%.
[Tocrne Toro, Kak 1eHa NoAHANACH /10 35 py0.. UHBECTOP
3aKpbUI MO3ULIMIO U TIOTYYUII JOXOAHOCTb 23,33%.
Paccunrtath BenMurHYy epBOHAYATBHON Mapsku (rm).
3.MuBecrop kynui ¢ mapxkoit 200 akuuii o uene 30 pyoO.
H3BectHO, uTOo rm=60%, r=12%. Ilociae Toro, Kak 1eHa
aKIMKM CHU3UJIACh 10 15 py0., HHBECTOP MOITYUIII
MapKHHaJIbHOE TpeOOBaHME U JOKEH OBbLIT BHECTH Ha
cuet 200 pyO.

Paccuntarh BenmMuuHy Mojaep>KUBacMoi Mapku (mm).
4. MuBectop kynuia ¢ Mapskoit 300 akuuii o uene 35 pyoO.
N3BectHO, uTo rm=60%, mm=30%, r=15%. NuBectop
HaMEpEeH MOJIYYUTh OT ONepaluu 10XoaHocTh 50%.
Omnpenenutsb, 10 KAKOTO YPOBHS J0JKHA TOTHATHCS IIeHA
aKITUH.

5.MuBectop pacrnonaraet 1 ThIC. py0. U JKenaeT KyImuTh
akuuu ¢ Mapxoi no uene 20 py6. M3BectHo, uTo
rm=50%, mm=30%, r=10%.

PaccunTath MakcUMambHOE KOJUYECTBO aKIUil, KOTOPOE
HWHBECTOP MOKET KYIHUTH C MapIKOM.

6.Tpu roga Ha3a MHBECTOP MPUOOPET OOTUTAITHIO
HomuHasom 1000 y.e., 4,5%-HbIM KyIIOHOM C
MOJYTrOJ0BBIMU BBIIIATAMH, KOTOpas crouiia 888,94 y.e.
Y JaBaja JI0XOJIHOCTh K noramenuto 8,5%. Jlo cpoka
MOTAIIeHUs] B MOMEHT TTOKYIIKH OCTaBaIOCh 7 JIeT.
NuBecrop Hamien cmoco0 BKIIaIbIBaTh KYITOHHBIE
BBIIUIATEI 110 oOmrammu mox 8% B rog.

Omnpenenutsb, 4eMy paBHa (hakTHUECKask JOXOTHOCTD
MIEPBOHAYAIBHBIX NTHBECTULIHNA?

7.06auranun BHYTpEHHEr0 MECTHOT0 3aiiMa (6e3
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BBITIJIATHI MTPOIICHTOB) HOMUHATIOM 50 py0. peanu3yroTces
o ueHe 34 py0.; moramieHre oONIUrauu IIAaHUPYETCs
4yepes TpH rojia; HopMa TeKyIei T0X0IHOCTH O0IUraluu
Takoro Tuma - 16%.

1) OnpenenuTe 0KUIACMYIO TOXOAHOCTD 110 00U alluH
U €€ COOTBETCTBUE TEKYIIEH HOPME JOXOIHOCTH.
2)PaccunTaiiTe TEKyIIy PEIHOYHYIO CTOMMOCTD
o0uranuu.

8.MuBecTop mpuobdpen akiuu U IIaHUPYET UX
HCII0JIb30BaTh B TEYEHUE IPOAOIKUTEIBHOIO IIEpUoa
BpemeHH. Ha 6nmxaiiiive nsaTh JieT OH COCTaBUII IPOTHO3
IIOJIy4EHUs AUBUAECHIOB, COTJIaCHO KOTOPOMY CyMMa
JTUBHJICHIOB B TIepBhIil roa coctaBut 200 ThIC. pyo.; B
MOCJIeIyIOIIUe TOIbl OHA OY/IET €KEroIHO BO3pacTaTh Ha
10%; HopMma TeKyIel 10XOAHOCTH aKI[Mi JaHHOTO THIa
cocrasiseT 15%.

Onpenenure TEKYIIYIO PHIHOYHYIO CTOUMOCTD aKIIHiA.
9.IlpeanpusiTue BIIIJIAYUBAIIO JUBUJCH] B pa3Mepe 5
pyo0. Ha akmro. B OyaymieM roay oxxugaercs, 4To
npeanpusTie OyaeT BhIIJIaYuBaTh TUBUICH] B pa3Mepe
10 py0. Ha akuto. Yepes ros mporHo3upyeTcst BHITLUIATA
nuBueHaa B pazmepe 13 py06. Ha akiuto. Haunnas ¢
3TOr0 BPEMEHH, COTJIACHO ITPOrHO3Y BEIMUNHA
JTUBUICHIOB OY/IET PacTu C MOCTOSIHHBIM TeMIoM 7% B
ro/I.

Omnpenenure TEKYIUNA KypC aKIIUU TPEIPUATHS IPU
3Ha4YeHUU TpeOyeMoil CTaBKM JOXOAHOCTH Ha YPOBHE
11%.

10.Ha ¢poHm0BOM pHIHKE BBICTABIICHBI IS IPOIAKU
obnuranuu npeanpustus no mere 100 pyo. 3a enuHuUILy.
Onu ObUIM BBIMYIIEHBI HA MATH JIET; 10 MOTAIICHUS
ocrtazock ABa roaa. HomunansHas croumocts - 120 pyo.
[IpoLieHTh! BBHITUIAYMBAIOTCS OJIMH Pa3 B FOJI IO CTaBKE
25% k HomuHanny. C y4eTOM ypOBHS pUCKA JaHHOTO
TUIA OONUTraIil HOpMa TEKYIIEeH JOXOIHOCTH
npuHUMaercs B pasmepe 35% B rog.

Onpenenure TEKYIYIO PHIHOYHYIO CTOUMOCTh
o0JIMraliu 1 €€ COOTBETCTBHUE IIEHE MPOJIAXKH.

OnucaHue MKaJbI OlleHUBAHUS:

Oyenka: 5
Huorcnuii nopoe evinonnenus 3adanus 6 npoyenmax. 10
Onucanue xapaxmepucmuxu vinoineHus snanus: OueHka "oTIMYHO" BBICTABIISETCS €ClU 3aJaHHe
BBITIOJTHEHO B MTOJTHOM 00bEME WITH BBITIOJHEHO MTPEHMYIIIECTBEHHO BEPHO

Ouyenka: 4
Huorcnuii nopoe evinonnenus 3adanus 6 npoyenmax. 60
Onucanue xapaxmepucmuxu evinoineHus snanus: OneHkKa "XopoIo" BEICTABISIETCS CIH
OOJIBIIIMHCTBO BOIPOCOB PACKPHITO. BEIOPAHO BEPHOE HAMPABJICHHE JUTS PEIICHUS 3a]1a9

Oyenxka: 3
Huorcnuii nopoe evinonnenus 3adanus 6 npoyenmax. 50
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Onucanue xapakxmepucmuxu evinoaneHus snanus: OueHKa "y10BIETBOPUTENIBHO" BHICTABIIAETCS
€CJIM 3aJJaHle MPEUMYIIECTBEHHO BHITIOJHEHO

Oyenka: 2

Onucanue xapakmepucmuku 8binoanenus 3uanus. OueHka "Hey10BIETBOPUTEILHO" BBICTABIIACTCS
€CJIM 3aJ]JaHUE BBITIOJIHEHO HEBEPHO WJIM MPEUMYILECTBEHHO HE BBITTOJIHEHO

KM-5. KomnbrotrepHblii TPaKTHKYM 2 "'«O1eHKa HHBECTULMOHHBIX KAYeCTB IeHHbIX

Oymar u 3¢ (peKTUBHOCTH (PMHAHCOBBIX HHBECTHLIHID)

®opmbl peajn3anuu: KoMIblOTEPHOE 3a1aHKE

Tun KOHTPOJBLHOr0 MeponpusaTusi: UHAMBUIyaIbHBINA IPOEKT
Bec konTpobHOr0 Meponpustusi B BPC: 30

IIpouenypa mnpoBeleHMss KOHTPOJILHOrO Meponpusitus: MuauBunyansHas pabora 3a
KOMITBIOTEPOM HA MPAKTHUYECKOM 3aHATUU.

Kpartkoe cogep:xkanue 3aiaHuA:
Boinonnenue 3aganuii mo pazaeny 4 “OcHOBbI (yHIaMEHTAIBHOIO U TEXHUYECKOI0 aHAJIn3a
[EHHBIX Oymar”:
Pacuet ocHOBHBIX MOKa3aTeneil, XapakTepU3yOLUIMX HHBECTUIIMOHHbIE KaUeCTBA [IEHHBIX

Oymar.

AHauM3 0 OIIEHKA PACCUMTAHHBIX TTOKA3aTeIeH.

CDOpMy.]'II/IpOBKa peKOMeHI[aI_II/Iﬁ INOTCHIHHAJIbHBIM MaKOPHUTAPHBIM U MUHOPUTAPHBIM

HHBCCTOpaM Ha OCHOBC NPOBCACHHBIX aHAJIN3a U OLICHKU.

KoHTpoJibHbIE BOIPOCHI/3a/1aHUA:

YMers: BIIAJICTh npueMamMu
aHamu3a (UHAHCOBBIX  PBIHKOB,

OILICHUBATh
MHBECTULIMOHHON
KOMITAaHUH  C
LEHHbIX OyMar,

3¢ peKTUBHOCTH
JeSITeILHOCTH
UCIIOJIb30BaHUEM
¢dbopmupoBath u

AQHAIN3UPOBATh HMHBECTULIMOHHBIN
nopTQens KOMIIaHUH;

1.3 0T4eTHOCTH B3SITHI CJIeYIOIHE MOKA3ATEH
AeSITeJIbHOCTH KOMIIAaHUM (ThIC.pY0.):

1-prid 2-o0i
IToka3aTean

roj roj
AKTHUBBI
JleHeXxxHast HATUYHOCTh 21800 25000
PriHOYHBIE TIeHHBIE OyMaru 11754 14850
Jeburopckas 3a10KEHHOCTD 69950 61900
ToBapHO-MaTepuanbHbIE 3aMackl 117900 112640
[Tpoune 0O6OpOTHBIE CpelICTBA 14300 18690
HToro 0060poOTHLIX CpeaCTB 231704 | 233080
NuBectuunn 55800 59000
HenBmxuMocTh, MallInHEL, 1018400 | 1144400
0o0opyioBaHUE
Bcero aktuBos 1305904 | 1436480
ITaccuBbI
Cuyera K oriaTe 81000 85400
IIpoune KkpaTKOCpOUYHBIE 27300 28800
00s13aTebCTBA
HToro kpaTkocpo4HbIX 158300 164200
00513aTeJILCTB
OO0UranMoHHbBIN 3aeEM 464000 424000
[Ipoune goarocpoyHbie 78100 91800
00s13aTENILCTBA
HToro nonarocpounnix 542100 | 515800
00513aTEJILCTB
AKIIMOHEPHBIN KalMTal 605504 | 756480
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Bcero | 1305904 | 1436480
Bripyuka oT peanuzanuu 2050250 | 2150800
ITpoure 1o0x0ab!1 700 2400
Bcero 10x0108 2050950 | 2154200
Ce0ecToMMOCTb peaTM30BaHHON 1970750 | 2059700
HPOIYKITHH,

B TOM YKCJIC aMOPTH3ALIHS 124000 136000
[TpuOBLIb 10 yIJIaThl HAJIOTOB U 80200 93500
IPOLICHTOB

Pacxoipl 1o yriare nponeHToB 34750 25240
HenpensuaeHHbIC pacxoabl 800 18445
[TpuObLIb 10 yIIaTHl HAJIOTOB 44650 49815
Hanoru 19600 20400
Yucrast mpuObLIb 25050 29415
Bruwrara quBraeHIOB 12500 13500
Hepacripenenennas npuObLIH 12550 15915
BrimynieHHbIe 0OBIKHOBEHHBIC 17100 17100
AKIUH, IIT.

PriHOYHAS 1IeHa ofgHOM akimw, py6. | 18,2 19

Paccuurars 1 npoaHan3upoBaTh CIEAYIOLINE
[IOKa3aTesu:

[TokpbITHE AUBUIEHIOB 110 OOBIKHOBEHHBIM aKIUSIM.
KoadduureHT BBITIIATH IUBUICH/IOB.

2.Mcnonb3ys HCXOaHBIE JaHHBIE BOIpoca 1, paccunTaTh
U IPOAHAIN3UPOBATH CIAEAYIOLIUE T0KA3aTeNu:
[IporieHTHOE MOKPBITHE 110 OOTUTALUSAM.
PenTabenbHOCTh COOCTBEHHOTO KaluTaIa.

3.HMcnonbp3ys ncxoaHble JaHHbIE Bolpoca 1, paccunTars
U IPOAHAIN3UPOBATH CIAEAYIOLIUE TOKA3aTelNu:
DUHAHCOBBIN phIYar.

JuBUIEHIHBINA TOXO/I.

4.Mcnonb3ys HCXOQHBIE JaHHBIE BOIpoca 1, paccunTaTh
U IPOAHAIN3UPOBATH CIAEAYIOLINE MOKA3aTeNu:
CTouMOCTh aKTUBOB Ha O/IHY OOJIHMTraIfio (CTOUMOCTh
oHOM obsuraruu — 1 TeIC.pyO.).

CToMMOCTh aKTHBOB Ha O/IHY OOBIKHOBEHHYIO aKIIHUIO.
5.cnonb3ys UCXOAHBIE TaHHbIE BOIIpoca 1, paccuuTarh
U IPOAHAIN3UPOBATh CIEAYIOLIUE TOKA3ATEIN:
JluBuAEeHT HA OJHY OOBIKHOBEHHYIO aKLHUIO.

[TpuGbLIs HAa OJJHY OOBIKHOBEHHYIO aKIIMIO.
6./cnone3ys ncxoaHbIe JaHHBIE BOIIpoca 1, paccuuTarh
U IPOAHAIN3UPOBATh CIEAYIOLIUE TOKA3aTENu:
[IpuObUTL Ha OJTHY OOBIKHOBEHHYIO AKIIHIO.

Jloxo Ha OJHY aKLHUIO.

7.VIMeroTcs caeayromue TaHHbIE O TPOMBIIIICHHOM
KOMIIAHHU 32 MOCJIEHNE J1Ba Tofa (ThIC.py0).

1-i 2-i
[TpuOBLIE 10 yIIIATHI HAJIOTOB U
MPOIEHTHBIX TIATEXKEW U TTOKPBITUS 48 56
HENPEIBUACHHBIX PACXOA0B U YOBITKOB 120 100
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17

Pacxo/pl 10 yriaTe mpoLeHTOB 20850 544
15 15
Yucras npuObLIb 030 246
8
Brimnara quBuIeHI0B 7500 100

Paccuwnraiite u poaHaIM3UPYHTE TOKA3ATEIH TOKPBITUS
MIPOLICHTOB 10 OOJIUTAIUSAM MPUOBLTBI0 KOMIIAHHH.
Omnpenenure, HACKOJIBKO PHCKOBAHHO MHBECTHPOBAHUE B
00JIMrany 3TOM KOMIIaHUH?

8.MMetoTcs crienyromye JaHHbIe 0 KOMITAHUSAX .

78 81
[Tpu6bLIB, THIC. PYO. 500 | 600
JlMBUICH I TIO TPUBUIICTUPOBAHHBIM 4130 | 5240
aKIusM, ThIC. PYO.
[IporeHTH! O OONMHTAIHSIM, THIC. PYO. 2475 | 3350
CraBka Hajora Ha npuObLIb, % 32 32

Hcxons n3 morydeHHBIX pe3yIbTaToB 000CHYHTE, B
KaKyl KOMITaHUIO 00-Jiee BHITOJJHO HHBECTUPOBATH
cpencTBa.

Paccunraiite k03 PUIMEHT TOKPHI-TUS TUBUEHIOB 110
MIPUBUJICTUPOBAHHBIM AKITUSIM.

9.Nwmetotes cnenyromue qanabie o komnanusax C u D

C D

95 102
[TpubsLTH, PyO. 670 840
Hasor na npu6b116,% 20 20
ITpolneHTHBIE TUIATEXKHU TIO CCyIam 18 18
Oanka,%
JvBHICH]TBI TIO TIPUBIIIETUPOBAHHBIM 27
aKIusM, pyo. 21000 000
JIBHICH TBI TIO OOBIKHOBEHHBIM 13500 14900
aKnusM, pyo.
g;gnqecmo OOBIKHOBEHHBIX aKIIWH, 2000 3100

O1leHUTE MHBECTUIMOHHBIE KAUECTBA OOBIKHOBEHHBIX
aknuii kommaau CuD.

10.

Nmerotes crienyroliye JaHHbIE U3
OTYETHOCTH KOMIIaHUU

(molc. pyo.)

2020 2021
OO01mast CTOMMOCTh aKTHBOB I10 563 598
OastaHcy 987 790
CyMMa KpaTKOCPOYHEIX 00sI3aTEIHCTB 56350 | 67 543
1o OaJiaHCy
CymMa 00JIMTraimoHHON 201 213
3aJI0JDKEHHOCTH 110 OaJIaHCy 000 000

[TpuOBLIE 10 yNJIaThl HAIOTOB U
MPOLEHTHBIX TUIATEXEN
Pacxozpl 0 ynjuaTte NpoUeHTOB 16 355 | 15850

39520 | 42710
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OrneHnTe NHBECTUIIMOHHBIE KAYeCTBA KOPIIOPATHBHBIX
oOJymmranuii.

Onucanue MKAJbI OICHUBaAHUSA:

Ouenxa: 5
Huoicnuii nopoe svinonnenus 3aoanus 6 npoyenmax: 10
Onucanue xapakmepucmuku btnoanenus 3nanus.; OueHka "oTIMYHO" BBICTABIISIETCS €CIIU 3aJJaHUe
BBITIOJTHEHO B MTOJIHOM 00'bEME WJIH BBITIOHEHO MMPEUMYIIIECTBEHHO BEPHO

Ouyenka: 4
Huodicnuii nopoe svinonnenus 3aoanus 6 npoyenmax: 60
Onucanue xapakmepucmuku btnoanenus 3uanus. OueHka "Xopomo" BbICTABISAETCS €CIIN
OOJIBIIMHCTBO BOIIPOCOB PACKPHITO. BEIOPAHO BEPHOE HAMPABIICHHE JISI PEIICHUS 3a]1a4

Oyenka: 3
Huoicnuti nopoe evinonnenus sadanus 6 npoyenmax.: 50
Onucanue xapakmepucmuxu evlnoinenus 3Hanus: OueHKa "yJ0oBIETBOPUTEIBHO" BBICTABIISAETCS
€CJIM 3aJJaHUE TIPEUMYIIIECTBEHHO BHITIOJIHEHO

Oyenka: 2
Onucanue xapaxmepucmuxu evinoanenus: snanus: ONeHKa "HeyIOBICTBOPUTEIIEHO" BEICTABIISICTCS
€CIIM 3a/IaHUE BBITIOJTHECHO HEBEPHO HMJIH NMPEHMYILIECTBEHHO HE BBITOJIHEHO
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COJIEP)KAHUE OLIEHOYHBIX CPEJICTB IPOMEXYTOYHOM ATTECTAIIUA

3 cemecTp

®opma NPOMeKYTOUYHOM aTTecTalnu: JK3aMeH

IIpumep Onsiera

HNY
«MDUN»

9K3AMEHAIIMOHHBIN BAJIET Ne

Yr1Bepxaaro
3as. kagheopoii

Ilpomokxon Ne
om 20 ¢

Kadenpa «IkoHOMUKH B JHEpPreTHKE U
MPOMBINLIEHHOCTHY

Jucnunnmza « THBECTUIMOHHBIN aHAIN3)

I/IH)KeHepHO-Z)KOHOMH‘IECKHﬁ HHCTUTYT

1.  OueHka pucKa H JOXOJHOCTH HHBECTHUIUI
2.  llpuamuns! GpyHIAMEHTAIBHOTO aHATN3a IIEHHBIX OyMmar

Hanor #a mpuObsUTH

Uwncras npruObLIH

3. 3anmaua
ArperupoBaHHbIii 6anaHc
AKTHB (MJH.pY0.) IMaccuB (MJIH.pYy0.)
Ha Ha Ha nau | Ha
Crartbs Cratbs
HAY.Mep. | KOH.Nep. nep. KOH.Iep.

Tenexasie cpenctsa | 210 180 Kpemuropexaz 240 110
3310JDKEHHOCTh

Jleburopcras Kpatkocpounsie 3aiimer | 215 220

3aJI0JDKEHHOCTh

ToBapHbIe 3anackl 555 600 JoarocpouHsie 3aiiMbI 500 500

Hosrocpoubie 2100 2300 Tlo6aBounbiii kamuran | 450 450

AKTHBBI

AmMopTu3zanus 1000 1200 OOBIKHOBEHHbBIE AKIUU 250 250
Hepacnpenenennas 680 785
MpUOBLITH

HToro akTuBBI HToro maccussbl

Bripyuka 1400

CeGecTonMoCTh 900

HPOIYKITHH

Banoas npuObuIb

OnepatmoHHbIe 55

pacxoJipl

AMopTuzanus 200

OnepanuoHHast

pUOBLTH

IIponeHTsI 45

yIUTa4eHHbIC

[IpubGsL1b 1O BRIYETA

HaJIOTOB

Paccuwnraiite 311eMEHTBI ACHCIKHOI'O MOTOKA JJIsI BCEX NHBECTOPOB KOMITAHWU.
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IIpoueaypa nposenenust
DK3aMeH MPOBOJUTCS OYHO B YCTHOH opme.

L Ilepeuens komnemenyuil/uHOUKAMOPO8 U KOHMPOIbHBIX 60NPOCOE NPOGEPKU PE3YTbM AN 08
0C60EeHUA OUCUUNIUHDL

1. Komnerenuuss/Muankarop: UJ1-1lonk-1 Mcnonp3yeT MeETOA0I0IHMI0 SKOHOMUYECKONW HAYKH [
000CHOBaHUS WHBECTUIIMOHHBIX PEIICHUN KOMITAHUU

Bomnpocel, 3axaHus
1.DxoHOMUYECKas CYIIHOCTh MHBECTHUIIMM U MHBECTUIIMOHHOM EATEIbHOCTH
2.'ocynapCTBEHHOE PETYJINPOBAHNE NHBECTUIIMOHHON €ATEIbHOCTH
3.IIpaBuiia 1 METOIBI BEIYMCIICHHS YUCTOM NIpuBeAeHHON cTonMocTu (NPV)
4.AnbTepHATUBHBIE CLIOCOOBI OLIEHKU Y(PPEKTUBHOCTH WHBECTULIMOHHOTO IPOCKTA
5.CymHocTh ¥ Ki1accuuKanus eHHbIX Oymar

MarepuaJbl 1Jisl IPOBEPKH OCTATOYHBIX 3HAHMUI
1.TepMuH “HHBECTHIIMN MOKHO OINPEICITUTH KaK “TIPOIECC BIOKEHUS BPEMEHHO CBOOOIHBIX
JICHE)KHBIX CPEJICTB C IEIIBIO MOYICHUS TPUOBUIH (JI0X0a) WIH UHOTO TOJIO0XKHUTESIIEHOTO
ahdekra":
OTBeThI:
Jla, OIpeeiCHUe NHBECTUIIMI UMEHHO TaKOE;
3TO CIPABEIJIMBO TOJBKO JJIs1 PE€aJbHBIX WHBECTULIHIM;
HET, TAKUM 00pa30M OIpEALIIICTCSI HHBECTUPOBAHUE, @ HE HHBECTHUIINN;
TaK OTPEICIITIOTCSI HHBECTUIINH, HAIPABJICHHBIC B ()MHAHCOBBIC CPE/ICTBA.
BepHbIii 0TBET: HET, TAKUM 00pa3OM ONpPEIesAeTCs HHBECTUPOBAHNE, & HE HHBECTUIINH
2.PbIHOK ()MHAHCOBBIX aKTUBOB IO CPABHEHHIO C PHIHKOM PEATbHBIX aKTHBOB:
OtBeThI:
0oJ1ee TUKBUHBIN;
HE T03BOJISIET CUCTEMAaTHYECKH CYIIECTBOBAThH OIIMOKAM B IIEHOOOpa30BaHUM;
JIerye MoJIyYUTh HH(GOPMAITUIO O CIIPABEIIIMBON JOXOAHOCTH;
BEPHBII OTBET BKJIIOYAET BCE BBIIENIEPEUNCICHHBIE BAPUAHTBHI.
BepHblil 0OTBET: BEpHBII OTBET BKJIKOYAET BCE BHIIENIEPEUNCICHHBIC BAPHUAHTHI
3.IlonsTHE «BHYTPEHHSSI HOPMa pEHTA0ETbHOCTH O3HAYAELT. ..
OTBeThI:
CTaBKY JIOXOAHOCTH, OTPAXKAIOIIYIO0 CIIOCOOHOCTh MPUHOCUTH BBIUTPHINI B BUJIE YHCTHIX
JICHE)KHBIX MOTOKOB, TEHEPUPYEMBIX BIIOKEHHBIM KaITUTAJIOM;
OTHOIICHHE TEKYIEeH CTOUMOCTH OYIYIINUX JIEHEKHBIX IIOTOKOB U CTOMMOCTH TPOEKTA;
HOPMY JTOXOAHOCTH MHBECTULIHM, KOTOPAsi YPABHOBEIIMBAET TEKYIIYI0O CTOMMOCTh ITPUTOKOB
JIEHEKHBIX CPEJICTB U TEKYIIYI0 CTOMMOCTh UX OTTOKOB, 00pPa30BaBIIUXCS B pe3yibTaTe
peanu3anuu MpoeKTa;
KpuTepuii 3(HEeKTUBHOCTH UCIIOIb30BAHUS MHBECTHPOBAHHOTO KaNUTAIa.
BepHslil oTBET: HOPpMY JOXOJHOCTH UHBECTHUIIMI, KOTOPAsk ypaBHOBEUINBAET TEKYIIYIO
CTOMMOCTD IPUTOKOB JIEHEKHBIX CPEACTB U TEKYIIYI0 CTOUMOCTh UX OTTOKOB,
00pa3oBaBIIMXCS B pe3ybTaTe pean3aIiui IPOeKTa
4.Ecnu 1Ba MHBECTUIIMOHHBIX MIPOEKTA UMEIOT 0JIMHAaKOBYIO NPV, ToO ...
OTBeTHL:
Yy HUX OJMHAKOBBIN noka3arens IRR;
Yy HUX OJIMHAKOBBIN MEPHOJT OKYITAEMOCTH;
00a TpoeKTa SBISIOTCS YHUKAIBHBIMH,
OHM JI00aBJISIOT OJMHAKOBYIO CTOMMOCTh K CTOMMOCTH KOMIIaHHUH.
BepHblii 0TBET: OHU T00ABIAIOT OAMHAKOBYIO CTOUMOCTH K CTOUMOCTH KOMIIAaHUHU
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5.Eciu IRR npoekra 15%, Torna NPV:
OtBeThI:

OTpULATENIbHA IPU CTaBKE JUCKOHTHpoBaHUs 10%;

MOJIOKUTENbHA MPU CTaBKE TUCKOHTUpOBaHUS 20%;

OTpULATENIbHA IPU CTaBKE JUCKOHTHpoBaHUs 20%;

MOJIOKUTENbHA MIPU CTaBKE TUCKOHTUPOBaHUS 15%.

BepHblii 0TBET: oTpULIaTeNbHa IPU CTaBKE AUCKOHTUpoBaHusA 20%

6.TepmuH “HOMUHAT’ MPUMEHHUTEIIBHO K OOJIMTallisAM aKIIMOHEPHOT'O OOIIEeCTBa 03HAYACT:
OtBeThI:

JIOJIFO YCTaBHOT'O KamuTasa, MPUXOISIIYIOCsS Ha OJHY OOJUTaIuIO;

LIEHY, 10 KOTOPOH pa3MelaloTcs TUCKOHTHBIE 00JIUTalluu;

CyMMY, KOTOPYIO JIOJDKHO 3aIUIaTUTh OOIIECTBO aKIMOHEPY MPH €ro JIUKBUIAIUH;

CyMMY, KOTOPYIO JIOJ>KHO 3aIJIaTUTh OOIIECTBO aKI[MOHEPY MPHU MOTAIICeHUH O0JIUTallUH.
BepHsIii 0TBET: CyMMYy, KOTOPYIO JIOJDKHO 3aIUIaTUTh OOIIECTBO aKIMOHEPY MPH
MOTraIICHUH O0JIUraIluN

7. JMBUACH T IO IPUBIIICTUPOBAHHOM aKIIMKU UMeeT PUKCUPOBaHHYIO Benuuuny. Ecnu ¢pupma-

SMUTEHT HE BBIIIATUT TUBHICH]I, TO:

OTBeTHI:

aKIIMOHEP UMEET IPaBO MPEIBSIBUTH B CYJl UCK O IPU3HAHUN YMUTEHTA OAHKPOTOM;

SMUTEHT caM OOBSBISET O CBOEM OAHKPOTCTBE U 32 CUET JIMKBUAUPYEMOT'O UMYIIIECTBA TaCUT

JIOJIT TIEpEe]1 JePKaTeIMU MPUBUIICTUPOBAHHBIX aKIIHIA;

HE BBIIJIAYEHHBIN TUBUICH/ MO MPUBUIETUPOBAHHBIM aKIMSIM MOXKET aKKyMYJIHPOBAThCS, a

3aTE€M BBIILUIAYMBATLCS B IIOJIHOM 00BbEME;

STOT OUBHUEH] BBIIUIAYMBAETCS BaaeIbllaM OOBIKHOBEHHBIX aKIUH.

BepHbliit 0TBET: HE BBITUIAYEHHBIN AUBUIACH/ 110 TPUBUIICTUPOBAHHBIM aKIIHSIM MOKET
aKKyMYJIUPOBATbhCA, a 3aTEM BBIILJIAYUBATHCA B ITOJIHOM 00bEMe

8.J10XOAHOCTD aKIMU 3a MEPUOJI - ITO ...

OtBeThI:

MPUPOCT KamuTala Ja JaHHBIA IEPHO/T TUTFOC JOXOIHOCTh aKIIHUH;

MPUPOCT KammuTaja J1a JaHHbIN MEepUo/l TUTIOC MPOLIEHTHBIN MOKa3aTelb YPOBHS WHOIAINY;

TEKyIasi JOXOAHOCTh IUTIOC 00IIIast TI0XOIHOCTh aKIIHH;

JIOXOJHOCTh AKIUU IUTKOC TPEMUS 32 PUCK.

BepHplil 0TBET: MPUPOCT KanuTaja Aa JaHHBIA NEPUOJ TUTKOC TOXOIHOCTh AKIIUHU
9.Kakyro Benmu4uHy, B KOHEUHOM UTOT€, OLICHUBAET () yHIaMEHTATbHBIA aHATUTUK?
OTBeThI:

0anaHCOBYIO CTOMMOCTD aKIIUU;

YKOHOMHUYECKYIO CTOMMOCTb aKIUH;

PBIHOYHYIO CTOMMOCTD aKIUU;

YMHUCCHOHHYIO CTOUMOCTD aKI[UH.

BepHblii OTBET: 5JKOHOMHUYECKYIO CTOMMOCTD aKIIUU

2. Komnerenmusi/Muagukarop: N-2omnk-s [IpuMeHseT coBpeMeHHBIC TPOTPaMMHBIC CPEICTBA JIS
000CHOBaHUS MPUHSTHSI UHBECTULIMOHHBIX PEIICHUN

Bomnpocsl, 3aganus
1.CpaBHeHnue pe3ynbratoB Mmojeneit Mapkosuna u lapna
2.Pacuet 31eMeHTOB CBOOOIHOTO JEHEKHOTO MOTOKA (ISl BCEX MHBECTOPOB, IS
COOCTBEHHUKOB, JIJIsl KPEIUTOPOB)
3.Pacuer nokasaresneil pruHaHCOBOI peann3yeMOCTH U SKOHOMUYECKOH 3(hpekTHBHOCTH
MHBECTUIIMOHHOIO MPOEKTA
4. PacyeT u orieHka 3((HEeKTUBHOCTH MHBECTUIINN B IICHHBIE OyMaru
5.Pacuer u aHamu3 [EeHbI aKIU U OOJIUTramuii
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MarepuaJsl 1JI1 NIPOBEPKHU OCTATOYHBIX 3HAHUM
1.Kakyro cTaBKy TOXOJHOCTH (3aTpaT Ha KamuTaI) HEOOXOAMMO UCIIOIB30BaTh IS
JTMCKOHTHPOBAHUS IOTOKOB CBOOOTHBIX JIEHEKHBIX CPEJICTB MPH aHAIN3E UHBECTUIIHOHHOTO
npoekTa?
OTBeTHI:
TpeOyeMyIo JOXOIHOCTh aKI[HOHEPOB;
TpeOyeMyI0 JOXOIHOCTb KPEUTOPOB;
CPEIHEB3BEILICHHBIC 3aTPAThl HA KaIlUTaJ;
BEPHBII OTBET 3aBUCHUT OT BUJIA JUCKOHTUPYEMBIX IIOTOKOB JICHEXKHBIX CPE/CTB.
BepHblil 0TBET: Cpe/IHEB3BEILICHHBIE 3aTPaThl HA KaluTall
2.Bribepure BapuaHT, COrJIACHO KOTOPOMY MOKHO 00€CIIEUUTh COMTOCTAaBUMOCTh PE3yIbTATOB
OIICHKH MPOEKTOB C Pa3IMYHBIMU cpokamu aeicTBus (10 u 5 mer):
OTBeThI:
paccuuTaTh 115 ABYX 1poekToB NPV 1 BbIOpaTh MpoekT ¢ 0oJiee BBICOKUM 3HAYCHHUEM;
paccuuTaTh s AByX MpoekToB IRR 1 BEIOpaTh MpOEKT ¢ 00Jiee BEICOKUM 3HAUCHUEM;
paccumTarth s OoJiee mpoIoJDKUTeIbHOTO TpoekTa NPV, 3arem paccuutats NPV kopoTkoro
IIPOEKTa, PeaTM30BaHHOIO JABAX bl U CPABHUTH I1OJIYUEHHBIE 1I0KA3aTENH;
CPaBHUMOCTH Pe3yJIbTaTOB 00€CeYnTh HEBO3ZMOXKHO.
BepHblii 0TBET: cCpaBHUMOCTD PE3YJIbTATOB 00ECIIEYUTh HEBO3ZMOMKHO
3.0mpenenute NPV HHBECTUIIMOHHOTO IPOEKTA, €CIU: MepBoHavanbHblie Broxkenus 100 000
y.€., €©KEroJIHbIC YUCThIE OCTYIJICHUs OT nmpoekTa — 45 000, 1muTensHOCTh MpoeKTa — 3 roja,
3arpathl Ha KanuTail — 14%:
OTBeTHI:
3397,57,
4473,44,
16 100,00;
35 000,00.
Bepnplii otBeT: 4473,44
4.TeMn pocTa nuBHJIEHAA JUIsl CTAOMIIBHO pacTylleil KOMIAaHUH MOXKET OBbITh pacCUUTaH Kak ...
OTBeTsI:
CTaBKa PEMHBECTUPOBAHUS X KOIPPHUIIMEHT PEHTa0EIbHOCTH COOCTBEHHOIO KalluTaa;
CTaBKa peMHBeCTUPOBaHHs / KOI(PHUIMEHT peHTA0CIbHOCTH COOCTBEHHOTO KaIluTaa;
CTaBKa peMHBECTUPOBaHMS + KO3(PPHUIIMEHT peHTa0eIbHOCTH COOCTBEHHOIO KaIlnTala;
CTaBKa PEMHBECTUPOBAHUS - KOI((UIIMEHT peHTa0eIbHOCTH COOCTBEHHOIO KalUTaja.
BepHblii 0TBET: cTaBKa peMHBECTUPOBAHUS X KOAP(ULUEHT peHTabeIbHOCTH
COOCTBEHHOTO KaruTaa
5.IpencraBbre, UTO MHBECTOP Kynui naket akuuid Ha 200 y.e. Eciiu uepes roJ1 oH mosryuns
BCErO JIMIIB | y.e. B KaUeCTBE AMBUJIEHAA U ITPOJAJl CBOM makeT 3a 290 y.e., TO 10XOAHOCTh
ATUX AKLUU COCTaBUIIA ...
OTBeThI:
45%);
5%;
50%;
HET MPAaBUJIILHOTO OTBETA.
BepHbIi1 OTBET: HET IPABUIIBHOTO OTBETA
6.Crnenyer iu Ipyu OLEHKE CTOMMOCTH aKIMH € MCII0JIb30BaHHEM (DYyHJAMEHTAIbHOTO aHAIN3a
MIPOBOAMTD HCCIIEIOBAaHNE SKOHOMUYECKON CUTYal[Ud B OTPACIH, TJI€ 3aHITa KOPIoparus?
OTBeThI:
J1a, TaKOe MCCIIeZIOBaHNE ONPaBIaHO;
9TO MOKET OBITh ONPaBAAHO TOJBKO JJIsl MPUBUIIETUPOBAHHBIX AKIIHIA,
3TO HEOOXOUMO TOJILKO B TOM CiIy4ae, €CJIi KOpPHopalus IeHCTBYET B YCIOBUSAX OJIUTOMNOJIHH;
HET, TaKOe HccieloBaHne He 00ecrieunBaeT aHAIMTHKA HEOOX0MMOI HH(pOpMaITHEH.
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BepHplil oTBET: 1a, TAKOE UCCIEA0BAHUE ONPABIAHO
II. Onucanue wkanvt oueHuBanUs

Ouyenxa: 5
Huoicnuii nopoe evinoanenus 3aoanus 6 npoyenmax. 710
Onucanue xapakxmepucmuxu 8blnoiHeHus 3Hanus: PaboTa BeIOJIHEHA B paMKaX "TIPOJIBHHYTOrO"
ypoBHs. OTBETHI JaHbI BEPHO, YETKO CPOPMYIUPOBAHHBIE OCOOCHHOCTH MPAKTUYECKUX PEIICHUN

Ouyenka: 4
Huoicnuii nopoe evinonenus 3aoanus 6 npoyenmax. 60
Onucanue xapakmepucmuku 6blnoaHeHus 3uanus: Pabota BeIoiHeHa B paMKax "0a30Boro"
ypOBHsI. BOJILIIMHCTBO OTBETOB JIaHBI BEpHO. B wacTh Marepuana ecTb HE3HAYUTEIILHBIC
HEJOCTaTK!

Ouenxa: 3
Huoicnuii nopoe evinonnenus sadanus 6 npoyenmax. 50
Onucanue xapaxmepucmuxu vinoineHus sHanus: Pabora BeIONIHEHA B paMKax "moporooro"”
ypoBHsi. OCHOBHAs 4acTh 3aJ]aHUs BBITIOJIHEHA BEPHO. Ha BOTIPOCHI YTIIIYOJIEHHOTO YPOBHS

Oyenka: 2
Onucanue xapaxmepucmuxu vinoineHus snanus: Pabora He BBITIOJHEHA WM BBITIOJTHEHA
PEUMYIIECTBEHHO HETPABHILHO

1I1. IIpaguna évicmasnenus umo2o80i OyeHKu no Kypcy

OneHka ompenensieTcss B COOTBETCTBUU ¢ IlomokeHneM O OalIbHO-PEUTHHTOBOM CHUCTEME IS
crynentoB HUY «MDOW» Ha ocHOBaHUHU CEMECTPOBOM U aTTECTAIMOHHON COCTABIISIOIINX
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