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OBILIASA YACTD

OneHouHblE MaTepHallbl 10 AUCLUUIUIMHE TMpPEAHA3HAYEHbl MJI OLEHKU: JOCTHKEHUS
0o0yyarolMMUCS  3aIUVIAHUPOBAHHBIX  PE3YyJIbTATOB  OOyYeHUs 10 JAMCLUUIUIMHE, JTana
(dbopMHpOBaHUs 3aIUTAHUPOBAHHBIX KOMIIETEHIIMN M YPOBHS OCBOCHUS TUCIUILINHBI.

OrneHouHble MaTepuallbl MO JUCHUIUIMHE BKIIOYAIOT OLEHOYHBIE CPEICTBA I MPOBEACHUS
MEPONPUIATHH TEKYILIET0 KOHTPOJIS YCIIEBAEMOCTH U IPOMEKYTOUHOM aTTECTALUH.

dopmupyembie y 00y4aromerocsi KOMIETeHIINN:

1. OIIK-2 crmocoOHOCTHIO OCYIIECTBIATH COOpP, aHAIN3 U 00pabOTKY JaHHBIX, HEOOXOAUMBIX JJIS
perieHus mpoecCHOHANBHBIX 3a1a49

2. I1K-6 cniocoGHOCTBIO aHATU3UPOBATh U HHTEPIIPETUPOBATH JaHHBIE OTEYECTBEHHOW U
3apyOeKHON CTaTUCTUKH O COLIMATbHO-?KOHOMUYECKUX MPOLIECCAX U ABJICHUSX, BBISBIATh
TEHJICHLINH U3MEHEHUS COLIMAIbHO-ODKOHOMUYECKHX ITOKa3aTesIen

1 BKIIFOYACT:
IJIA TEKYIIEro KOHTPOJIA YCIIEBACMOCTH:

®Dopma peanuzanuu: buneTsl (MUCEMEHHBINA OMPOC)
1. KonTponbhas pabota «Caenku ¢ eHHbIME OymMaraMu 1 UHPPaCTpyKTypa pbIHKA IIEHHBIX
oymar» (KonrposnbHas pabota)
2. KonTponbHas pabota «CToumMocTHas orleHKa IeHHbIX Oymary (KoHTponbHas paboTa)
3. Tect «IIpodeccronanbHble Y9aCTHUKHU phIHKA IIeHHBIX Oymary (KoHTponbHas paboTa)

Popma peanuszanyn: KoMnbroTepHOE 3a1aHne
1. Tect «®yHaamMmeHTaIbHbIE MOHIATHS PhIHKA LIEHHBIX Oymar» (TecTtupoBaHue)

Dopma peanuzanuu: [lpoBepka 3aganus
1. UnauBuayansHoe 3ananue (Keiic (pemenre KOHKPETHBIX MPOU3BOICTBEHHBIX CUTYaIUH))

BPC aucuunjavHbl

5 cemectp
Beca KOHTpOIBHBIX MepOnpUITHIL, Y0
HNunekc KM- | KM- | KM- | KM- | KM-
Pazgen nucuuniauHbl KM- 1 2 3 4 5
Cpok KM: 3 7 14 17 17

(dbyHIaMeHTallbHbIE TIOHATHUS PbIHKA [IEHHBIX Oymar

OCHOBBI phIHKA IIEHHBIX Oymar + +

pEryJIMpOBaHKE PhIHKA IIEHHBIX Oymar + +

npodeccuoHanbHble YUaCTHUKU PbIHKA IEHHBIX Oymar

CTPYKTYypa pbIHKA IIEHHBIX Oymar: BUIbl YUaCTHUKOB U
WX B3aUMOJEHUCTBUE




BU/JIBI TTPO(hecCHOHANIBHOM 1eATENbHOCTH Ha PhIHKE

+

IIEHHBIX Oymar
dbongoBas OupKa +
IIEHHbIE OyMaru
IMOHATHUE NEHHBIX 6yMar + +
OCHOBHBIE IICHHEIC 6yMarH + + +
omnepanuu Ha POHIOBOM PBIHKE
(OHIOBBIC UHJICKCHI +
nopTdenu eHHbIX Oymar + +
MIPOU3BOIHBIC (PMHAHCOBBIE HHCTPYMEHTBI +
COBPEMEHHBIC TCHICHIIMH PAa3BUTHUS PhIHKA IICHHBIX
Oymar
TEHJICHIIMH PA3BUTHS PHIHKA IIEHHBIX Oymar +
BTOpUYHBIE [IEHHbIE OyMaru +

Bec KM: 19 19 30 30

$O6m1as acts//1s1 MPOMEKYTOUHON arTecTanund




COJAEPKAHUE OLNEHOYHBIX CPEJACTB TEKYHEI'O KOHTPOJISA

1. Oyenounvie cpeocmea 011 OUeHKU 3ANIAHUPOBAHHBIX PE3YIbIMAM 06 00yUeHUA NO OUCUUNTIUHE, COOMHECEHHBIX C UHOUKAMOpamu
00CMUIICCHUS KOMNEmeHY UL

Nunexc Nunukarop 3anjaHUpOBAHHBIE KonTposbHas Touka
KOMIIETEHIIUH pe3ysbTaTel  00y4eHMsI IO
JUCLUIUIMHE
OIIK-2 OIIK-2(Kommerenuus) 3HaTh: Tect «@yHaaMeHTaTbHBIC TIOHSATHS PHIHKA IICHHBIX Oymary
TeopeTudeckue u npasosbie | (TectupoBaHue)
ocHOBBI pyHKuMoHnpoBanus | Tect «IIpodeccruonanbHbIe yUaCTHUKH PHIHKA IIEHHBIX Oymary
PBIHKA LIEHHBIX Oymar (KonTponbsHas pabora)
YMers:
IIPOBOJIUTH AHAJIN3
B3alMOCBSI3U 3JIEMEHTOB
PBIHKA IIEHHBIX Oymar
I1K-6 [TK-6(Komnerenuus) 3HaTh: Tect «@yHaaMeHTaTbHBIC TIOHATHS PHIHKA IICHHBIX Oymary

OCHOBHBIE XapaKTEPUCTUKU
LIEHHBIX Oymar

YMers:
CHCTEMaTH3HPOBATh U
00001mate nHpopmaruio 06
OCHOBHBIX (DOH/IOBBIX
MHCTPYMEHTAaX U
WCTIOJIB30BATh €€ IS
peleHHsI KOHKPETHBIX
HKOHOMHYECKUX 33724
UCIOJIb30BATh
SKOHOMHYECKHI
WHCTpYMEHTapHil s
OILIEHKH JIOXOJTHOCTH TI0
Pa3IMYHBIM BHJIaM LIEHHBIX
OyMmaru u TOTOBUTH

(TectupoBanue)

KonTponbhas padota «CTOMMOCTHas OIIEHKA LIEHHBIX OyMary
(KonTposbHas paboTta)

KontponbHas padota «Cnenku ¢ IeHHBIMA OymMaramMu 1 MHPpacTpyKTypa
pbIHKa 1IeHHbIX Oymary (KoHTponbHas paboTa)

NunusuayansHoe 3ananue (Kelic (perenne KOHKpETHBIX
MIPOU3BOJICTBEHHBIX CUTYAIUil))




AHAIUTUYIECKUI OoT4eT 00
s dexTuBHOCTH
WHBECTHPOBAHUS B HUX




1I. Cooepicanue ouenounvix cpeocme. lllkana u kpumepuu oyenusanus

KM-1. Tect «®@yHaaMeHTAJbHbIE IOHATHS PbIHKA LEHHBIX OymMan

®opmbl peaiusanun: KomnbroTepHoe 3a1anue

Tun KOHTPOJIBLHOT0 MeponpusaTHs: TecTupoBaHue

Bec konTpoabHoro meponpusitusi B bPC: 19

Ilpouenypa mnpoBeaeHHsi KOHTPOJbHOro Mepomnpusitusi: Tect u3 12 BompocoB B cHuCTEME
"[IpomMereit" Bo BpeMs MPAKTUUECKOTO 3aHATHS. BpeMst BbinonHeHus - 20 MUHYT

KpaTlcoe CoA€cpiKaHuE 3alaHUA:

Opranuzanus u CTpykTypa GUHAHCOBOTO PbIHKA. PRIHOK IIEHHBIX Oymar Kak ajJbTepHATUBHBII
UCTOYHUK (PMHAHCUPOBaHUS SKOHOMUKU. CyOBeKThI 1 00BEKTHI peiHKA. Kitaccudukarmst
(UHAHCOBBIX PBIHKOB. DMHUCCHUS IIEHHBIX Oymar. OCHOBHBIE 3Tallbl SMUCCUH IIEHHBIX OyMmar.

[TepBUYHBII PBIHOK LIEHHBIX Oymar

KoHTpoJibHbIE BOIPOCHI/3a/1aHUA:

3HaTh: TCOPCTUYCCKHUEC U IIPABOBBIC
OCHOBBI (1)YHKI_II/IOHI/Ip0BaHI/I5{
PbIHKAa OCHHBIX 6yMar

1.Yto Takoe opraHn30BaHHBII PHIHOK IEHHBIX Oymar?
2.Kak cBsi3anbl GYUHAHCOBBIN U (DOHOBBIA PHIHKH?
3.YeM nepBUYHBII PHIHOK OTJIMYAETCS. OT BTOPUUHOTO?
4.YT10 Takoe mpOoCIeKT SMUCCUU?

5.KakoBbI 0053aHHOCTH OpPraHU3aTopa BhIITYCKa?
6.YTto Takoe aHAeppaluTHHT?

7.Kakue BUAbl ayKIIMOHOB BaM U3BECTHBI?

3HATh: OCHOBHBIE XapaKTEPUCTUKU
LEHHBIX Oymar

1.KTo npuHuMaeT pereHne 00 IMUCCUN aKITHii?

2.KTo nmpuHHMMaeT peieHue 00 3MUCCUu 00IUranuii?
3.Kakue nienu npecneayeT KOMIaHUs, IPOBOIS SMUCCHUIO
LIEHHBIX Oymar?

Ymers: IIPOBOJIUTH aHaIn3
B3aMMOCBSI3M  DJIEMEHTOB  pBIHKA
LIEHHBIX Oymar

1.OMHUTEHT 00BSBUI MapaMeTPhl OOTUTAIIMOHHOTO 3aiiMa
MIPU ayKIIMOHE MO CTaBKE KYMOHA: OCYIIECTBIISIETCS
OMUCCHS 5 MITH.IIT. OONMUTALNIA C TIEHON pa3MelleHus
100%. YyacTHUKaMH OBLIH MTOJAHBI 3asIBKH: A — 2
MJH.IIT. KynoH 10,2%, b — 1 man.ur. kynon 10,2%, B —
2 muH.IIT. KymoH 9,9%, I' — 1 mua.mt. xymoH 9,9%,
Kakwue 3asBku OyyT yIOBIETBOPEHBI U KaKOi OyaeT
CTaBKa KyrnoHa?

2.OMUTEHT 00BABUI TapaMeTPhI OOIUTAIIMOHHOTO 3aiiMa
MIPU ayKITMOHE TI0 [IEHE: OCYIIECTBISACTCS SMUCCHS 5
MJTH.IIT. oOIuranuii co craBko kymona 10%.
VuacTHrKamMu OBIIN IMOJAHEI 3aBKH: A — 2 MJIH.IIT. 110
nere 102%, b — 1 maa.mrt. oo nene 100%, B — 2 mma.mT.
o nene 99%, I' — 1 muH.uT. 1o 1eHe 99%, Kakune
3asiBKM U TI0 KaKOW IieHe OyIyT yAOBIETBOPEHBI?
3.CpaBHuUTE J0JIEBHIE U JIOJTOBBIC IIEHHbIE OyMaru
4.CpaBHHTE UMEHHBIC U OPACPHBIC [IEHHBIE OyMaru
5.CpaBHUTE UMEHHBIE U MPEIBIBUTEIHLCKHIE [ICHHBIC
Oymaru

6.CpaBHUTE JOKYMEHTapHbIe U 0€3J0KyMEHTapHbIE
LIeHHbIE OyMaru

7.CpaBHUTE NEPBUYHBIN U BTOPUYHBIA PHIHKU EHHBIX




Oymar
8.CpaBHuTE OUPKEBOW U HEOMPKEBON PHIHKH LIEHHBIX

Oymar

Onucanue MKAJbI OICHUBaAHUSA:

Ouenxa: 5
Huoicnuii nopoe svinonnenus 3aoanus 6 npoyermax: 90
Onucanue xapakxmepucmuxu bINOJIHEHUS SHAHUSL:

Ouyenka: 4
Huoicnuii nopoe evinonnenus 3a0anus 6 npoyenmax. 15
Onucanue xapakmepucmuky 6bINOJIHEHUsL SHAHUA

Ouenxa: 3
Huodicnuii nopoe svinonnenus 3aoanus 6 npoyenmax: 60
Onucanue xapakxmepucmuru biNOJIHEHUS. SHAHUSL:

KM-2. Tect «IIpodeccnonanbHble YYACTHUKH PbIHKA HEHHBIX OymMar»

®opmbl peanu3anuu: buers! (MMCbMEHHBIH OIIPOC)

Tun KOHTPOAbHOT0 MeponpusiTus: KorrponsHas padora

Bec kouTposabHoro meponpusitusi B bPC: 19

IIpouenypa mnpoBeleHHs] KOHTPOJbLHOr0 MepomnpusTus: Tect 0e3 BapHaHTOB OTBETOB
MPOBOUTCS HA MPAKTHUYECKOM 3aHSATHH BPEMsI Ha BBIMTOJTHEHHE - 30 MUHYT

Kpatkoe cogep:kaHue 3a1aHus:
[TonsiTue 1 Bupl NpodeccuoHaNbHOM NesITeIbHOCTH Ha phIHKE LIeHHbIX Oymar. Cneunduka
BBITTOJIHSIEMBIX OoTepalnuii. JInneH3snpoBanme, orpaHiYeHNs Ha JesITeIbHOCTh. OCHOBEI
NesITebHOCTH (DOHIOBOM OMpPKU

KoHTpoJibHbIE BONIpOChI/3aJaHUA:

3HaTh: TEOPETUUYECKUE U NTPABOBHIE 1.bpokepckas AesITENbHOCTD

OCHOBBI (GYHKIIMOHUPOBAHUS 2. Jlunepckas nesTeaIbHOCTh

pBIHKA [IEHHBIX Oymar 3.JlesTenbHOCTD MO YIPABICHUIO IIEHHBIMHU OyMaraMu
4.]J1eaTeTbHOCTD 110 HHBECTUIIUOHHOMY
KOHCYJIbTUPOBAHUIO

5.Jleno3uTtapHas 1eSITEIbHOCTD

6./lesaTeNbHOCTD 110 BEACHUIO PEECTPA BIIAIENbIIEB
LIEHHBIX Oymar

7.HoMuHanbHbIH Jepkaresb HEHHbIX Oymar
8.CoBmeneHre mpohecCHOHATBHBIX BUIOB
NesITeIbHOCTH Ha PBIHKE [IEHHBIX Oymar
9.JIunieH3upoBaHue AeaTeIbHOCTH MPO(EeCCHOHATBHBIX
YYaCTHHUKOB PbIHKA LIEHHBIX Oymar

10.®dyukuun banka Poccun
11.Camoperynupyemsle opraHu3aluu
12.I'ocynapCTBEHHOE PETyJIUPOBAHUE

Onucanune MKAJbI OIICHUBAHUA

Ouyenka: 5
Huosicnuii nopoe svinonnenus 3aoanus 6 npoyermax: 90
Onucanue xapakxmepucmuxu bINOJIHEHUS SHAHUSL:




Oyenxa: 4
Huoicnuii nopoe evinonnenus 3aoanus 6 npoyenmax. 15
Onucanue xapakmepucmuky 6bINOJHEHUsL SHAHUA

Ouenxa: 3
Huoicnuii nopoe svinonnenus 3aoanus 6 npoyenmax. 60
Onucanue xapakxmepucmuru bINOJIHEHUS. SHAHUSL:

KM-3. KoutpoJsibHas pabora «CTOUMOCTHASI OLIeHKA HEHHbIX OyMar»

®opmbl peajau3anum: bunersl (MMCbMEHHBINM OIPOC)

Tun kouTpoabHoro meponpusitusi: KonrpospHas padora

Bec konTpobHOr0 Meponpustusi B BPC: 30

IIpoueaypa npoBeaeHHs] KOHTPOJIbHOIr0 Meponpusitusi: KoHTponpHas paboTa mo BapuaHTaMm
IIPOBOAMTCS Ha IPAKTHUECKOM 3aHsATHH. Ha pelenue 3agay orBogutcst 45 MUHYT

Kpartkoe conep:xkanue 3a1anusi:
Pemienue 3amau: onpeneneHrne CTOMMOCTH U IOXOJHOCTH aKIUi, OOJIUTaIIHii, BEKCEeH,

0aHKOBCKHUX CepTH(DHUKATOB

KoHTpoJibHbIE BONIPOCHI/3aJaHUA:

VYMeTh:  CHUCTEMAaTHU3UpOBaTh | 1.ITo akumsiM TOJIBKO 4TO OBUI BBHIIUIAYEH JUBH/CH]] B
00001maTh uHpopMarmio 00 pa3mepe $10 Ha akuuto. [Iporaosupyercsi, 4To
OCHOBHBIX (hOHIOBBIX JTUBUICHIBI OYyAYT PACTH C TEMIIOM 5% TO/I0BBIX.
MHCTPYMEHTAX U MCIIOJIb30BaTh €¢ Tpebyemas noxonHocTh coctasisieT 9%. [1o kakoi niene
TSt peuieHus KOHKPETHBIX JOJDKHBI CETOJTHS ITPO/IaBaThCs 3TH aKLIUH?
3KOHOMHMYECKUX 3a7a4 2.YCcTaBHBIN KamKuTaja aKIIMOHEPHOTo 00mecTBa B 1 Muip

pyO. pazneneH Ha npuBHIerupoBaHHbIe (25%) u
0ObIKHOBEHHbIE aKuu (75%) 0HON HOMUHAIBHON
croumoctH B 1000 py0. ITo npuBuierupoBaHHbIM
aKUUAM JUBUACH]I yCTaHOBIIEH B pasmepe 14% k
HOMHUHaJIBbHOUN cTouMOocTU. Kakue AuBUAEHIbI MOTYT
OBITH OOBSIBIICHBI 10 OOBIKHOBEHHBIM aKITUSIM, €CJIM HA
BBIILJIATY JUBUJIEHIOB COBET IUPEKTOPOB PEKOMEHAYET
HanpaBuTh 110 MuH py6. yncToi npudkLIU?

3.Jlo morameHus 00IUTralii OCTAJIOCh 5 JIET, TOAOBOM
KYTIOH 110 Hel coctaBiser $80, murieBast CTOUMOCTb —
$1000, Tpebyemas moxomnocts — 10%. KakoBa nomkHa
OBITH 1I€HA ATOM o0UTam?

4.Texymast niena oomuranuu — $932,9. [1o nanHOi
oOJyuraiy BelTuIaunBaeTcs rojoBoii Kymon $70. Cpok
TOTaIIeHHs O0JIUTaliy HacTymnaeT yepe3 10 ser.
JInneBas crommocts obymrannu — $1000. Kakosa craBka
KYIIOHA, TEeKYyIIasi JOXOJIHOCTh U JOXOJAHOCTb K
TIOTAIICHUIO JTAHHOW 00JITaIum?

5.Homunan Bekcens paseH 1 muH py0. Ilo Bekcemnto
"Hauncisirores 20% romoseix. C Havaa Ha4UCIEHUS
MPOLIEHTOB /10 MOMEHTA MPEIbSBICHUS BEKCENS K OIIaTe
nponuio S0 gaei. OnpenenuTs J0X0IHOCTh ONEepau
JUTSl ”THBECTOPA, €CJIM OH KYIMUJI BeKcelb 1o nene 1011
ThIC. py0. 3a 20 1HEM 10 ero morareHus

6.Homunan ceprudukara 1 MiaH pyo6., kyrnos 20%.
Ceptudukar BeinymieH Ha 91 nenp. Onpenenurs cymmy,
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KoTopasi OyAyT BbIIJIaYeHa WHBECTOPY MPHU MOTallIeHU!

Onucanue MKAJbI OICHUBAHUSA:

Ouenxa: 5

Huoicnuii nopoe evinonnenus sadanus 6 npoyenmax. 90
Onucanue xapakxmepucmuxu 8bINOIHEHUS] SHAHUSA:

Ouyenka: 4

Huoicnuii nopoe evinonnenus 3a0anus 6 npoyenmax. 15
Onucanue xapakmepucmuky 6bINOJHEHUSL SHAHUA

Ouenxa: 3

Huoicnuii nopoe evinonnenus sadanus 6 npoyenmax. 60
Onucanue xapakxmepucmuxu 8bINOIHEHUS] SHAHUSA:

KM-4. KonrpoJubHas padora «Caesku ¢ HeHHbIMH OyMaramMu M HHQppacTpykrypa

PbIHKA IIEeHHBIX OymMar

®opmbl peajau3anum: buiersl (MMCbMEHHBIN OIPOC)

Tun kouTpoabHOro Meponpusitusi: KonrpossHas padora

Bec konTposbHoro meponpustusi B BPC: 30

IIpoueaypa mpoBeneHHsi KOHTPOJbLHOro Meponpusitusi: KontponbsHast paboTa mpoBOIUTCS IO
BapHaHTaM Ha IpakThUyeckoM 3aHsaTuu. Ha pemenue 3anau naercs 90 MuHyT

KpaTkoe conep:kanue 3a1aHusi:

Pemenue 3agau mo remam (OHAOBBIE UHEKCHI, PUCK U JOXOJHOCTh MOPT(]Eis eHHBIX Oymar,

MMPOU3BOAHBIC HHCTPYMCHTBI

KoHTpoJibHbIE BONIpOChI/3aJaHUA:

YMerTs: HCIIOJIb30BAaTh
DKOHOMUYECKHA HWHCTPYMEHTapUil
Ui OUEHKM JOXOJHOCTU IO
Pa3IUYHBIM BUaM LIEHHBIX Oymaru
U TOTOBUTHh AHAJTUTHYECKUH OTYET
00 s¢dexTuBHOCTH
WHBECTUPOBAHUS B HUX

1.B tabnuiie mpeacTaBieHa THIOTETHYECKAst BEPCHUS
nHaekca /Joy-/I>xoHca, B3BEHIEHHOTO MO LIEHE U
coctosuiero u3 Apyx akuuit ABC n XYZ. Haiitu
W3MEHEHHE JAaHHOTO UHaeKkca. O 4eM rOBOPHT JaHHOE
U3MeHeHue?

Ak HauanwHas Koneunas Kon-Bo aknmit
niena ($) yena (3) (MuTH 1mT.)

ABC 25 30 20

XYZ 100 90 1

2.1 mapra 11110 4 3aKII0YUIIO B JTUIIOM B (opBapaHbIil
KOHTpPAakKT Ha noctaBky | urons 1000 axiuit AO «Cser».
Crnort niena — 100 py0. 3a oHy aKIuio, cTaBKa 0e3 prcka
— 8% ronoBeix. HeoOxoaumo onpenenuts GpopBapaHyro
HeHY

3.MuBectop nponan koHTpakT short position (mHa
npoaaxy) mo 1000 pyO. u B KOHIIE CECCHUU 3aKPBLT
no3unuio 1o 1eHe 1050 py0. Onpenenure BIMTPHILIT
(mpourpslil) HHBECTOpA

4.MHBecTOp MOKYMAET EBPONEHCKHUN OMIMOH YT Ha
akmuro ¢ rieHou ucnoiaHeHus 100 pyo6. 3a 5 pyoO.
JlonmycTHM, YTO K MOMEHTY UCTEUEHHs CPOKa KOHTpaKTa
crioToBas IieHa akiuu coctasuiia 90 pyo. Kakos
BBIMTPBII (TIPOUTPHIIT) HHBECTOpa? A €Clii K MOMEHTY
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MCTEYCHUSI CPOKa ICHCTBHSI OMIIMOHA KYPC aKIIUU
noansuics 1o 140 py6.?

YMeTh:  cUCTEeMaTH3UpOBaTh U 1.MuBecTop BKIIaABIBAET CPEIACTBA B OPTQEID,
00001maTh uHpopMarmio 00 COCTOSIIHIA U3 OOJUTAINN C OKUAAEMOUN CTaBKOM
OCHOBHBIX (bOHIOBBIX noxoxHocTH 10% ¥ akiuii ¢ 0KuIaeMoM CTaBKOM
MHCTPYMEHTAX U MCIIOJIb30BaTh €€ noxonHoctd 17%. CrangapTHOE OTKIOHEHUE

TUIS peleHus KOHKPETHBIX JOXOIHOCTH obnuranuu pasusercs 12%, a akuuu — 25%.

SKOHOMMYCCKHUX 3a7a4 [Toctpouth rpadvik COBOKYITHBIX HHBECTHIIMOHHBIX
BO3MOJKHOCTEH 111 POHIOB aKIMi 1 OOJIUTaluid, €CIIH
KOPPEJISLHS MEXKIY UX TI0XOJHOCTSIMU paBHA HYJIIO
2.1Ipemus 3a puck paBHa 8,5%. bezpuckoBas craBka Ha
JTaHHBIA MOMEHT cocTaBisieT 5%. Koadduiuent dera
JUIsl JaHHOW komnianuu paseH 0,85. Kakyro 10X0QHOCTh

MOXHO OXHUAAaTh OT I/IHBCCTI/IHI/II;'I B JJAHHYIO KOMITAaHUIO?

Onucanne MKAJbI OIIEHUBAHUS

Ouyenka: 5
Huoicnuii nopoe evinoanenus 3aoanus 6 npoyenmax. 90
Onucanue xapakmepucmuxu evlnoinerus 3Hanus: O1eHKa "0TINYHO" BBICTABIISIETCS €CJIM 3aJaHUe
BBIIOJIHEHO B TIOJTHOM 00'bEME MJIH BBITIOJHEHO NMPEUMYIIECTBEHHO BEPHO

Ouyenka: 4
Huoicnuii nopoe evinonnenus 3a0anus 6 npoyenmax. 15
Onucanue xapakmepucmuxu evlnoinerus 3Hanus: OeHKa "Xopoio" BEICTABISAETCS €CITU
OOJIBITMHCTBO BOIPOCOB PACKPHITO. BBIOPAHO BEPHOE HANIPABIICHUE JIJISl PEIICHUS 3a/1a4

Oyenka: 3
Huoicnuii nopoe evinonnenus 3aoanus 6 npoyenmax. 60
Onucanue xapakmepucmuxu evinonnenus 3uanus: O1eHKa "yI0BIETBOPUTEIHLHO" BHICTABIISETCS
€CIIM 3aJJaHie MPEUMYIIECTBEHHO BBITIOTHEHO

KM-5. UnauBuayanbHoOe 3a1aHHe

®opmbl peamsanun: IIposepka 3aganus

Tun koHTpobHOro Meponpusitusi: Keiic (pemenrne KOHKPETHBIX TPOU3BOJICTBEHHBIX CUTYaI[Hil)
Bec koHTpoabHOr0 Meponpustusi B BPC: 2

IIpoueaypa npoBeaeHHsi KOHTPOJBLHOIO Meponpusitus: IIpoBepka IOIHOTBI M TOYHOCTH
coOpaHHON UHPOPMALIUU

Kparkoe cogep:xanue 3aiaHus:
CryneHTy HE0OXO0JMMO BBIOpATh JIFOO0YIO TOPTYIOIYIOCS aKklMio Ha MOCKOBCKOI Ouprke U Ha
caiitax MocKOBCKOM OMp U 1 TaHHOW KOMIIAHUM HaWTH BCIO HEOOXOIUMYI0 HH(POPMALIHIO PO
JAHHYIO aKIIUIO

KoHTpoJibHbIE BONIPOCHI/3aJaHUA:

YMeTb:  CUCTEeMaTU3UpOBaTh | 1.BbIOpaTh OOBIKHOBEHHYIO aKIUIO, TOPTYIOIIYIOCS Ha
0000111aTh uHpopmaiuio 00 MockoBckoii Oupike, ykazaTh Ha3BaHUE KOMIIAaHUU U
OCHOBHBIX (OHIOBBIX Tukep akuuu; ko ISIN; Hauano Topros
HHCTPYMCHTAaX MW HCIOJbB30BATH €€ 2.y1<a3aTL MHUHUMAJIbHYIO I MaKCUMAJIBHYIO LICHY 3a
ISt peleHus KOHKPETHBIX nociuenHue 52 Heienu

O9KOHOMHUYECCKHUX 3aJ1a4

3.yKa3aTh UEHY 3aKpbITUS HAa MPEAbIAYIINI JE€Hb; HA
CKOJIBKO IIPOLIEHTOB LIEHA 3aKPBITHS HA MIPEABITYLINN
JIEHB OOJIBIIIE/MEHBIIIE MAKCUMAILHON 1 MUHUMAaJIbHOMN
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LIEHBI

4.yka3aTh KalUTAJIU3aLMI0 KOMIIAHUY Ha MPEAbLAYIIHHA
JI€Hb, MAKCUMAJIbHYIO 1 MUHUMAJIbHYIO KalIUTAJIN3ALUIO
3a nocyieHue 52 Henenu (171 BBIIOJIHEHUS JaHHOTO
IIyHKTa HEOOXOIMMO IIPUBECTH pacyeT)

5.yka3aTb COOCTBEHHBIH KaluTall Ha MOCIIEIHIO0
OTYETHYIO JaTy

6.BbIOpaTh MH/IEKC, KOTOPBIN Oy/eTe paccMaTpUBaTh -
yKa3aTb Ha3BaHUE U yKa3aTb, BXOJUT JIU BEIOpaHHAs
Bamu aknus B JaHHBIN HHOEKC

7.yKa3aTb LEHY 3aKpbITUS UHAECKCA HA IIPEABILYILHAN
JI€Hb, MAKCUMAJIbHYIO 1 MUHUMAJIbHYIO LIEHY 3a
nociequue 52 Henenu

Onucanue MKAJbI OICHUBaAHUA:

Oyenka. 3a4TE€HO
Onucanue xapakmepucmuxu evinoinerus 3Hanus: OleHKa "3a4TeH0" BBICTABISETCS €CIIU 3aJjaHue
BBITIOJIHEHO MTPABUJILHO WM C HE3HAYNTEILHBIMHU HEI0YETaMHU

Oyenka: HE 3a4TEHO
Onucanue xapaxmepucmuxu 6blnoanenus 3uanus: OUeHKa "He 3auTeHO" BBICTABIIAETCS €CIIU
3a/IaHKE HE BBIMOJIHEHO B OTBEICHHBIN CPOK WJIA PE3YJIHTAT HE COOTBETCTBYET 3a/IaHUIO
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COJIEP)KAHUE OLIEHOYHBIX CPEJICTB IPOMEXYTOYHOM ATTECTAIIUA

5 cemecTp

®opma NPOMeKYTOUYHOM aTTecTalnu: JK3aMeH

IIpumep Onsiera

1.
2.
3.

1. drHaHCOBbIM U POHAOBbIV PbIHKK

2. MoHAaTne noptdens ueHHbix bymar. Bugbl noptdenei

3. Mo aKuMAM TONbKO 4TO BbiN BbiNa4yeH AUBMAEHA, B pasmepe $10 Ha akumio. MporHosnpyeTcs, 4To
AvMBuAaeHAbl byayT pactn ¢ Temnom 5% rogosbix. Tpebyemas A4oxoAHOCTb cocTaBaaeT 9%. Mo Kakomn
LeHe AOIKHbI CeroAHA NPOAaBaTbCA 3TU aKuuKn?

IIpoueaypa npoBenenust

DK3aMeH MPOBOAUTCS B YCTHOU ¢opme. Bpems Ha moaroToBky (HammcaHWe pa3BEpHYTOTO IUIaHA
OTBETa Ha TEOPETUYECKUE BOIIPOCHI U pellIeHHe 3a1aun) - 45 MUHYT.

L. Ilepeuenv Komnemenyuit/uHOUKAMOPO8 u KOHMPOALHBIX 60NPOCOB NPOGEPKU PE3YTbIAN 08
0C80eHUA OUCUUNTUHDL

1. Komnerenuuss/Muankarop: OIIK-2(Komnerenius)

Bonpocel, 3a1anns

1.®unHaHCOBBIN U (HOHIOBBII PHIHKA

2.IloHATHe U XapaKTEePUCTUKU LIEHHBIX Oymar
3.PerynupoBanue pbIHKa IIEHHbIX Oymar
4.TIpoheccroHanbHbIe YHACTHUKU PhIHKA LIEHHBIX Oymar
5.0Tarbl SMUCCUU IIEHHBIX Oymar

MarepuaJsl 1JIs1 NIPOBEPKH 0CTATOYHBIX 3HAHUM

1.PBIHOK, T/I€ OCyIIEeCTBIISIETCS OOpallleHne IEHHBIX OyMar 6e3 COOII0IEHUS eTUHBIX IS BCEX
YYaCTHUKOB PbIHKA IIPaBHJI, — 3TO:
OTBeThI:
OpraHU30BaHHbBIN PBIHOK
HEOpPraHW30BaHHBIN PBIHOK
CPOYHBIN PBIHOK
BepHblil 0TBET: HEOPraHW30BaAHHBIA PBIHOK
2.CornacHo ®deznepanbHOoMy 3aKkoHY «O pBIHKE IIEHHBIX Oymar) I0pHIN4YeCKOe JTUIO WU
OpraHbl UCTIOJHUTEILHOM BIACTH JTMOO OpraHbl MECTHOTO CAMOYIIPABJIEHUS, HECYILIUE OT
CBOET0 UMEHHU 00513aTeNIbCTBA Mepe]] BIIaJAeNbllaM1 [IEHHBIX OyMar 1Mo OCyIECTBICHHIO MpaB,
3aKpEeIJICHHBIX UMHU, — 3TO:
OtBeThI:
HMUTEHT
HUHBECTOD
BepHslil 0TBET: SMUTEHT
3.Yto oTHOCHUTCS K 00BbEKTaM phIHKA LIEHHBIX Oymar?
OtBerTsI:
OMUTEHT
UHBECTOD
aKuus

13



BepHbsiit oTBeT: akuus
4.YeM oTIMUAETCS TIEPBUYHBIN PHIHOK OT BTOPUYHOTO PHIHKA IIEHHBIX Oymar?
OTtBeThI:
HEPBUYHBIN PBIHOK — 3TO PBIHOK, KOTOPBII 00CIYKHUBAET BBITYCK (IMHCCHUIO) M IIEPBUYHOE
pa3MelleHre eHHBIX OyMmar, a BTOPHYHBINA — TOJIBKO BBITYCK
Ha [IEPBUYHOM PBIHKE POUCXOAUT OOpaIlleHUE TOJIBKO YTO BBIMYILEHHBIX B 0OpalieHne
[IEHHBIX Oymar, a Ha BTOPUYHOM — paHee BBIMYIICHHBIX IIEHHBIX Oymar
K 3aJjauaM IIEPBUYHOIO PhIHKA LIEHHBIX OyMar OTHOCST pa3BUTHE UHPPACTPYKTYpPbI PbIHKA, a
BTOPUYHOTI'O — OPTaHU3ALIMIO BBITyCKa LIEHHBIX OymMar
BepHblil 0TBET: Ha IEPBUYHOM PBIHKE IPOUCXOAUT OOpaIleHUE TOJIBKO YTO BBITYILEHHBIX
B oOpalieHne IeHHbIX Oymar, a Ha BTOpPUYHOM — paHee BBITYIIEHHBIX IIEHHBIX Oymar
5.B 3aBUCHMMOCTH OT BpEMEHH U CII0C00a NOCTYIUIEHUS LIEHHBIX Oymar B 000pOT phIHOK
IIEHHBIX Oymar moJipa3aesnsercs:
OTtBeTsI:
Ha IIEPBUYHBIM U BTOPUYHBIN
Ha MEKyHapOIHBIN, PETHOHAIBHBIN, HAIMOHAJIBHBINA U MECTHBIN
Ha OPraHW30BAHHBIA U HEOPraHU30BAHHBIN
BepHbiil oTBET: Ha MEPBUYHBINA U BTOPUYHBIN
6.Mecrto, T/1e MPOUCXOANT TIEPBUYHASI IMUCCHUS M IEPBUYHOE pa3MeIleHHe IEHHBIX Oymar, —
3TO:
OTBeThI:
NIEPBUYHBII PBIHOK
BTOPUYHBIN PBIHOK
TPETUUYHBIN PBIHOK
BepHblil 0OTBET: NEPBUYHBIN PBHIHOK
7.PBIHOK, I/ie OCyILeCTBIIsI€TCs OOpallleHle HEHHbIX OyMar Ha OCHOBE 3aKOHOAATEIbHO
YCTaHOBJIEHHBIX MPABUJI MEXAY JINLIEH3UPOBAHHBIMU IPO(ECCUOHATBHBIMU IOCPEAHUKAMMU, —
3TO:
OTBeThI:
HEOpPraHU30BaHHbBIN PBIHOK
KAaCCOBBIN PBIHOK
OpraHU30BaHHBIN PHIHOK
BepHbIi1 OTBET: OpraHU30BaHHBIN PBIHOK
8. AKIIMOHEepHBIE 00IIECTBA OTHOCATCS K HHCTUTYLIMOHAJIbHBIM MHBECTOpam?
OTBeThI:
Ja
HET
BepHbelit oTBeT: HET
9.5IBnsiercs M PHIHOK LIEHHBIX Oymar 4acTbio (PMHAHCOBOTO PhIHKA?
OtBeTsI:
Ja
HET
BepHslii oTBeT: 1a
10.B 3aBucHMOCTH OT MeCTa TOPTOBJIM PHIHOK LIEHHBIX OyMar AenuTcs Ha Oup>KeBOW U
BHEOMPKEBOU?
OtBeThI:
Ja
HET
BepHslii oTBET: 12
11.PsIHOK, Oprann3oBaHHbIN (oH10BOH ((PpbrouepcHON, (GOHIOBBIMU CEKIIMSIMU BaTIOTHOM U
TOBapHO) Ouprkel U paboTAIONIMMH HAa HEH OPOKEPCKUMHU U JMIIEPCKUMU GUPMaMHU, — 3TO
BHEOUP)KEBOU PHIHOK?
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OTBeThI:
Ja
HET
BepHbslii oTBeT: HET

2. Komnerenuuss/Mugukarop: [1K-6(Komnerenius)

Bomnpocel, 3axanus
1.Bropuunsbie 1ieHHBIE OyMaru
2.Con
3.0n1mon
4. Oproyepc
5.IToprdens neHHBIX Oymar
6.DoHI0BEIE NHIEKCHI
7.Bekcens
8.00muranus
9.Axkuust
10.®DopBapa
11.MuBecTop MoKynaeT eBponencKuil ONIMOH MyT Ha akIuIo ¢ 1ieHo ucnonHenus 100 py0. 3a
5 py6. JomycTim, 4TO K MOMEHTY UCTEUEHHUSI CPOKA KOHTPAKTA CIIOTOBAS 1I€HA aKI[UU
cocraBmia 90 py6. KakoB BEIUTPBIII (POUTPHITT) HHBECTOpPA? A €CITM K MOMEHTY HCTCUCHHSI
CpOKa JeHCTBHS OMIMOHA KypC aKkIuu noausuics Ao 140 py6.?
12.K MoMeHTy ncTeueHus: KOHTpakTa ¢prouepcHas 1ena cocrasmia 1050 py6. n okazanach
BbIIIIE CIOT eHbl, paBHOK 1000 py6. Onummre aeicTBus apouTpaxepa
13.1 mapTa aumo 4 3akIo4niIo B JIMIOM B GpopBapaHbIid KOHTPAKT Ha ocTaBKy | utons 1000
akuuii AO «Cset». Cnot iena — 100 py6. 3a onHy akiuto, ctaBka 6e3 pucka — 8% ro0oBbIX.
Heobxonumo omnpenenuts GopBapIHyrO EHY
14.TTo akuusiM TOJIBKO YTO ObLT BRITUTAYCH AUBHICH B pazmepe $10 Ha akiuro.
[Tporuosupyercs, 4To AUBHAEHIBI OYAYT pacTu ¢ TeMnoM 5% ronoseix. Tpedyemas
JOXOJHOCTH cocTaBisieT 9%. 1o kakoil ieHe TOMKHBI CeroiHs MPOoAaBaThCs 3TH aKIUU?
15.Homunan Bekcens paBeH 1 miH pyO. 1o Bekcento Hauncnstores 20% ronossix. C Havana
HAYHCIICHUS TPOIIEHTOB 10 MOMEHTA MPEIbSIBICHUS BEKCEN K orutare mporuio 40 qHeil.
Onpenenutb cyMMy, KOTOPYIO J€pKaTeNlb BEKCEs MOJYUUT MPHU €ro NoraeHun
16.11HBeCTOp BKJIAJBIBAET CPEJICTBA B OPTQEIb, COCTOSIINN U3 00IUTrauii ¢ 0’)KuaaeMon
ctaBkoil toxoaHocT 10% u akumii ¢ oxugaemMoit craBkoit joxoanoctu 17%. CrangaptHoe
OTKJIOHEHHUE TOXOJHOCTH oOauranuu pasasercs 12%, a akuun — 25%. Iloctpouts rpadux
COBOKYITHBIX MHBECTHIIMOHHBIX BO3MOKHOCTEH Il (POHIOB aKIMii U o0auranuii, eciau
KOPPEJSIIHS MEXKIY UX TOXOJHOCTSIMH paBHA HYITIO
17.Texymas nena oonuranuu — $932,9. Tlo naHHO#N 00JUTaIMKU BHITUIAYMBACTCS TOIOBOM
kynoH $70. Cpok noramienus: ooauranuu Hactynaet yepes 10 ner. JlumeBas crouMocTh
obymmrarm — $1000. OnpenenuTe pean30BaHHBIN MPOICHT, €CITU KYIIOHBI PEHHBECTUPYIOTCS
oA 7% romoBbIX
18.Homunan ceptudukara 1 miH pyo0., kyrnoH 20%. Cepruduxat BoinyineH Ha 91 neHs.
Onpenenuth cymMmmy, KoTopasi OyayT BhIIIJIau€Ha UHBECTOPY MPH MOTAIIEHUN

Matepuanbl AJ151 IPOBEPKH OCTATOYHBIX 3HAHUM
1.PbIHOYHAs CTOMMOCTb LIEHHOH OyMaru — 3To
OtBerTsI:
HOMUHAJ
npaBa, KOTOPBIMH HaJiesieHa [ieHHas Oymara
KypcC LIEHHOM Oymaru
BepHblii 0TBET: Kypc LIeHHON Oymaru
2.IlorpeOuTenpHasi CTOUMOCTb LIEHHOM OyMaru — 3To
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OTBeThI:
HOMUHAaJI
npaBa, KOTOPBIMH HaJIeJICHa IIeHHas Oymara
Kypc LIeHHOM Oymaru
BepHblii oTBeT: mpaBa, KOTOPHIMU HaJleJIeHa IIeHHas Oymara
3.OMUTEHT pa3melaeT o0Iuraum, NpoBos ayKIMoH 1o 1eHe. O6 sMuccuu 4yepe3 TOProByko
CUCTEMY OH COOOIIIaeT:
OTtBeTsI:
KOJIMYECTBO BBIMTYCKACMBIX OOJIUTAIIHA, CTAaBKY KYIOHA, [ICHY pa3MeIIeHUs
KOJIMYECTBO BBIITYCKAEMbIX OOJIUTAIN, IEHY pa3MeIIeHUs
KOJIMYECTBO BBITYCKAEMBIX OOJIMTAINi, CTAaBKY KyIIOHA
BepHblii 0TBET: KOTMYECTBO BBITYCKAEMBIX OOJIHUraluii, CTaBKy KyIOHa
4. 9MUTEHT 00BSBUI TApAMETPhI OOJIMTAIIMOHHOTO 3aiiMa MPHU ayKIIMOHE TI0 CTaBKE KYIIOHA:
OCYIIECTBIISCTCS SMUCCHSI 5 MITH.IIT. oOuraiuii ¢ reHou pasmerenus 100%. YaactHukamu
ObLTH OAaHbl 3asBKU: A — 2 MH.T. KynoH 10,2%, b — 1 mua.ur. xynon 10,2%, B — 2
MJIH.IIT. KyNOH 9,9%, I — 1 man.1uT. kynoH 9,9%, Kakue 3asBku OyayT y10BIE€TBOPEHBI U
Kakoil OyJer cTaBka KyrmoHa?
OTtBeTsI:
A u b ¢ kynonom 10,2%
Bul c xynonom 9,9%
BCE ¢ KynoHoM 9,9%
I', B, A ¢ kynnonom 10,2%
I, B, A ¢ kyrioHoMm 9,9%
Bepnsiii otBet: B u I' ¢ kynonom 9,9%
5.KTo 1o poccuiickoMy 3aKOHOIATENBCTBY TPUHUMAET PEIICHUE 00 IMUCCUHI KOPIIOPATUBHBIX
oOymranuii?
OTBeTHI:
coOpaHue aKIIMOHEPOB
TE€HEPAIBHBIN JUPEKTOP
COBET JAIMPEKTOPOB
BepHblil OTBET: COBET TUPEKTOPOB
6.1lennas Oymara gaet cBoeMy BIaJelNblly MpaBa Ha:
OTBeTHI:
JOXO0J1, TPOAAXKY JTAaHHOM 1IEeHHOW OymMaru
JIOXOJ1, MPOAAXKY JAaHHOU IIEHHOW OyMaru, JOTOTHUTEIbHYIO SMUCCHIO IIEHHBIX Oymar
yIpaBieHNEe KOMITAHUEH-IMUTEHTOM, MPOJIaXy JAaHHOW IIEHHON Oymaru, J0Xo.1
BepHblii 0TBET: 10X04, IPOAAXKY JaHHOM LIEHHOW Oymaru
7.Ha xakoM pbIHKE IpeInpHUsITHE IPUBIEKaeT (PUHAHCOBBIC PECYPCHI ISl TOKPHITHS CBOUX
MOTPEeOHOCTEN B JCHEKHBIX CPEJICTBAX IS TOKPHITUSI KPATKOCPOUHBIX KACCOBBIX Pa3phIBOB?
OTBeThI:
JICHE)KHBIN PHIHOK
PBIHOK KaIluTaJoB
BepHblIil OTBET: AEHEXKHBIN PHIHOK
8.Ha xakom pbIHKe TpeanpusTie IpUBIeKaeT (PUHAHCOBBIC PECYPCHI TSl TOKPBITHS CBOUX
MOTPEeOHOCTEN B JCHEKHBIX CPEJICTBAX ISl TIOTTOJTHEHHST 000OPOTHOTO KaruTasa’?
OTBeThI:
JICHE)KHBIN PHIHOK
PBIHOK KaIluTaJoB
BepHblIi1 OTBET: AEHEXKHBIN PIHOK
9.Ha xakoM pbIHKE TIPEINPHUAITHE IPUBJICKAeT (PUHAHCOBBIC PECYPCHI ISl TOKPHITHS CBOUX
MOTPeOHOCTEN B JCHEKHBIX CPEJICTBAX ISl PUHAHCHPOBAHUSI HMHBECTUIIMOHHOTO TTPOEKTA?
OTBeTsI:
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JICHE)KHBIM PBIHOK
PBIHOK KaIllUuTAJIOB
BepHBbIi1 OTBET: PHIHOK KAaIIMTAJIOB
10.JIunieBast CTOMMOCTH IIEHHOW OyMaru — 3To
OtBeThI:
HOMMHAJI
npaBa, KOTOPHIMH HaJIeJIeHa IIeHHas Oymara
KypcC IICHHOM Oymaru
BepHblil 0TBET: HOMUHAI

II. Onucanue wikanvl oueHuBanus

Ouyenxa: 5
Huoicnuii nopoe evinoanenus 3aoanus 6 npoyenmax. 90
Onucanue xapakxmepucmuxu 8vlnoiHeHus 3Hanus: PaboTa BeIOJIHEHA B paMKaX "TPOJABHHYTOTO"
ypoBHs. OTBETHI JaHBI BEPHO, YETKO CPOPMYITUPOBAHHBIE OCOOCHHOCTH MPAKTUYECKUX PEIICHUN

Ouyenka: 4
Huoicnuii nopoe evinonnenus 3a0anus 6 npoyenmax. 15
Onucanue xapaxmepucmuxu 6blnoineHus 3nanus: PadboTa BeIogHeHa B paMKkax ""0a3oBoro"
YPOBHS. BOJIBIIMHCTBO OTBETOB JJaHbI BEpHO. B yacTu MaTepualia ecth He3HAUUTEIbHBIC
HEJOCTaTKH

Oyenka: 3
Huoicnuti nopoe evinonnenus sadanus 6 npoyenmax.: 60
Onucanue xapaxmepucmuxu vinoineHus sHanus: Pabora BeIONIHEHA B paMKax "moporooro"”
ypoBHsi. OCHOBHAs 4acTh 3aJJaHUs BBHITIOJIHEHA BEPHO. HA BOIPOCHI YIIIYOJICHHOTO YPOBHS

1I1. IIpasuna évicmaenenus umo2o60i OUeHKU no Kypcy

Onenka ompenensieTcss B cOOTBETCTBUM ¢ [lonokeHnem o OaIbHO-PEHTHHIOBOM CHCTEME AJIS
crtynentoB HUY «MOW» Ha OCHOBaHMHM CEMECTPOBOM U aTTECTALMOHHOMN COCTABIIAIOIINX.
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