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OHNEHOYHBIE MATEPHAJIBI PA3PABOTAUJI:
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Bnageney AHppolunHa W.C. T
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(IOJKHOCTD, YUCHAsl CTETICHB, (moamucs) (pacmudpoBka
YUYEHOE 3BaHUE) MOJITIUCH)
MognucaHo anekTpoHHo nognuceio ®TEOY BO «HUY «M3U»
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(OJKHOCTD, YUCHAsl CTETICHB, (moamucs) (pacmudpoBka

YUYEHOE 3BaHHE)

MIOJITTHCH)



OBILIASA YACTD

OneHouHblE MaTepHallbl 10 AUCLUUIUIMHE TMpPEAHA3HAYEHbl MJI OLEHKU: JOCTHKEHUS
0o0yyarolMMUCS  3aIUVIAHUPOBAHHBIX  PE3YyJIbTATOB  OOyYeHUs 10 JAMCLUUIUIMHE, JTana
(dbopMHpOBaHUs 3aIUTAHUPOBAHHBIX KOMIIETEHIIMN M YPOBHS OCBOCHUS TUCIUILINHBI.

OrneHouHble MaTepuallbl MO JUCHUIUIMHE BKIIOYAIOT OLEHOYHBIE CPEICTBA I MPOBEACHUS
MEPONPUIATHH TEKYILIET0 KOHTPOJIS YCIIEBAEMOCTH U IPOMEKYTOUHOM aTTECTALUH.

dopmupyembie y 00y4aromerocsi KOMIETeHIINN:

1. [TK-1 CnocoGeH yuyacTBOBaTh B MOJATOTOBKE KOPIIOPATUBHBIX HHBECTUITMOHHBIX PEIICHHIMA
NJI-1 BeimonasieT o1ieHKy (PMHAHCOBOW COCTOSTEIHHOCTH M SKOHOMHYECKOH 3P PEKTUBHOCTH
peasibHbIX U (PMHAHCOBBIX MHBECTUIIUI KOPIIOpALIUU
NJ1-2 Pa3zpabaTeiBaeT CLiEHApUU pealn3allii HHBECTUIIMOHHOTO IIPOEKTa B COOTBETCTBUU C
paBUJIaMy BbIOOpa MHBECTUIIMOHHBIX aIbTEPHATHUB B YCIOBUSAX MHOTO(DaKTOPHOCTH,
HEOIPEECIEHHOCTH U PUCKA
N/1-4 ®opmupyeT MTHBECTULIMOHHYIO TPOrpaMMy KOMIIaHUU

2. I1IK-2 CnocobeH ydyacTBOBaTh B pa3pabOTKE MOJIUTUKH KOPIOPATUBHOIO (PMHAHCUPOBAHUS
NJI-5 CriocobeH olieHuBaTh H3MEHEHHE HAJIOTOBBIX 0053aTENbCTB U PUCKOB B PE3YJIbTaTe
NPUHATHS WHBECTHIIMOHHBIX M (PUHAHCOBBIX pEIICHUI

K BKJIFOYACT:
AJIS TEKYIIEro KOHTPOJIA YCIIEBAEMOCTH

dPopma peanuzauuu: [TucbmenHas padora
1. Konrponbnas padora 1 "«MeTos! onieHKH 3P PEKTHBHOCTH MHBECTUIIHOHHBIX ITPOEKTOBY"
(KonTpoabpHas pabora)
2. KontponbHas padota 2 " «O1eHKa HHBECTUIIMOHHBIX KAYECTB IIEHHBIX Oymar u
3P peKkTUBHOCTH (pruHAHCOBBIX MHBeCcTHIMI» (KOoHTpoabHAS paboTa)
3. KonTponbHas padota 3 "MHBecTULIMOHHBIN TOPTQEb U NOPTPEIbHOE HHBECTUPOBaHHE"
(KonTponbHas padota)
4. TBopueckas 3anada 1 "2¢dHEKTUBHOCT, MHBECTUIIMOHHON JESTEIFHOCTH KOMITaHUH"
(TBopueckas 3agaua)
5. Tect 1 «OcHOBHBIE IOHSTHSI, UCIIOJB3YEMbIE B MHBECTUIIMOHHBIX pacueTax»
(TectupoBanue)
6. Tect 2 "MIHBECTUIIMOHHBII MPOEKT KaK OCHOBA POCTa U Pa3BUTUS KOMIAHUU"
(TectupoBanue)
7. Tect 3 «®unaHcoBas peanuzyeMocTb nHBectuluin» (TectupoBanue)
8. Occe 1 "OcHoBHbIE MapaMeTpbl (PUHAHCOBOM MoJieny aHanu3a koMnaHuu" (Dcce)

BPC aucuuniauHbl

7 ceMecTp

Beca KOHTPOJIBHBIX MEPOTIPUSTHIL, %o

Nunekc KM- | KM- | KM- | KM- | KM- | KM- | KM- | KM-

Pa3men muCHMIIIHHEI KM- 1 2 3 4 5 6 7 8

Cpok KM: 3 4 6 7 9 10 12 13

CyluHoCcTh THBECTULIMNA. 3HAUYCHHE
WHBECTHIIMOHHBIX PEIICHUN B
OpraHu3aIn




ITousgaTue nHBECTUIINI U
WHBECTUIIMOHHON IEeATEIILHOCTH
OpraHu3aIu

Bunsl nHBECTHIIMN B OCHOBHBIC
WCTOYHHUKU UHBECTHUIIMOHHOMN
NEATEIbHOCTU

M HBECTHITMOHHBIN MTPOEKT Kak popma
peaJbHbIX MHBECTULIMI

CymHocTh, BUIIBI U 3 PEKTUBHOCTD
MHBECTHIIMOHHBIX IPOEKTOB

JKi3HeHHBIA UK 1 OU3HEC-TUIAaH
WHBECTHIIMOHHOTO IMPOEKTA

Orenka (PMHAHCOBOW COCTOSITEIILHOCTH
WHBECTHIIMOHHOTO MPOCKTA

CyliHoCTh ¥ 3HAYEHUE OLICHKU
(MHAHCOBOW COCTOSATEIILHOCTH
WHBECTUITMOHHOTO MIPOCKTA

I[BI/I)KCHI/IG JACHCKHBIX CPCIACTB
HHBCCTUIIMOHHOTI'O ITPOCKTA

O1eHKa SKOHOMHYECKOM
3¢ (HEKTHBHOCTH HHBECTUIIMOHHOTO
MPOEKTA

Crarnueckue MEeTO/Ibl OLIEHKU
3¢ (HEKTHBHOCTH HHBECTUIIMOHHOTO
IIPOEKTA

JlnHaMu4yecKre METO bl OLCHKHU
3 PEKTUBHOCTH MHBECTUITMOHHOTO
MIPOEKTA

OI_ICHKa HMHBCCTHUIIMOHHBIX Ka4CCTB
HOCHHBIX 6YMaF KOMITIaHUH

DuHaHCOBbIE MHBECTUIIMHU U OI[EHKA UX
s pexTUBHOCTH

MGTOI[I/IKa OICHKHU MHBCCTUIITMOHHBIX
Ka4de€CTB ICHHBIX 6YMaF

MHBecTUIIMOHHBIN TOPT(dENb U ero
ONTUMU3ALHNS

WHuBecTuimonHsli noptdens u
nopT¢enbHOe NTHBECTUPOBAHHE.
OCHOBHBIE TIOJIOKEHUS MOJIENH
I'.Mapkosuna

Mopens [lapna u ee ncnoap30BaHUE B
nopT¢heTbHOM UHBECTUPOBAHUU

Bec KM:

10

5

10 20 10 15 15 15

$O6m1as yacts//I1s1 MPOMEKYTOUHOU aTTecTauud

BPC kypcoBoii padoTbl/mpoekTa

7 ceMecTp

Pa3nen nuciuIninHbl

Beca KOHTpOIbHBIX MeponpusATHil, %o

Nupekc KM- | KM- | KM- | KM-
KM: 1 2 3 4

Cpox KM: 6 10 12 14




[TonroTroBKa BBEJICHUS, TECOPETHUECKOTO pa3jieia, CIIUCKa

JUTEPATYPHI U TI0CCApUsi KyPCOBOM pabOThI "

[ToaroToBka mpakTUYECKOro pasjeiia KypcoBoil paboThl +

[MonroroBka u ohopMiIeHHE UTOTOBOTO BapUaHTa KypCOBOM +

paboThI

[ToaroToBka mpe3eHTalMu AJs 3alIUThl KypCOBOM paboThI +
Bec KM: | 30 50 10 10




COJAEPKAHUE OLNEHOYHBIX CPEJACTB TEKYHEI'O KOHTPOJISA

1. Oyenounvie cpeocmea 011 OUeHKU 3ANIAHUPOBAHHBIX PE3YIbIMAM 06 00yUeHUA NO OUCUUNTIUHE, COOMHECEHHBIX C UHOUKAMOpamu
00CMUIICCHUS KOMNEmeHY UL

Nunexc Nunukarop 3anjaHUpOBAHHBIE KonTposbHas Touka
KOMIIETCHITHH pe3yabTaThl  OOydeHHs 10
JUCIUILINHE
[1K-1 N-1nk1 Boinonusier | 3Hath: Occe 1 "OcHoBHBIC TapaMeTpsl (PUHAHCOBOW MOJIENTH aHAIM3a KOMIaHUN"
OILICHKY (rMHAHCOBOM | OCHOBBI OYXTaJITEPCKOTO U (Dcce)
COCTOATEIIBHOCTH ¥ | (MHAHCOBOTO MOAXO0/I0B K KontponsHas padora 1 "«MeTtobl oieHKH 3P HEKTHBHOCTH
SKOHOMHYECKOMN aHaJIM3y KOMIIaHUH WHBECTUIIMOHHBIX MTPoekToB»" (KoHTponbHas padora)
3pPEKTUBHOCTH PEATBHBIX | YMETh!
U (MHAHCOBBIX MHBECTULIUN | IPUMEHSITH TUHAMUYECKHIA
KOPITOpaIIH MOJIX0/ B (PMHAHCOBBIX
BBIYHUCIICHUSIX, METO/IBI
WHBECTULIMOHHBIX PAaCUETOB
B YCIOBUSIX HHDISAIUU
IK-1 N-2nk-1 Pa3pabateiBaer | 3HaTh: Tect 3 «®uHaHCOBas peasin3yeMoCTh UHBECTUIMI (TecTupoBaHue)
CLICHapHH peanu3aluy | OCHOBHBIE METO/IbI KonTponbnas pabota 3 "MHBecTUIMOHHBIN TOPTdENb U MOpTheapHOoe
VHBECTUIIMOHHOTO TPOEKTA | BBIITOJTHEHUS nnBectupoBanue" (KontponsHas pabora)
B COOTBETCTBUU C | ”HBECTHIIMOHHBIX PACYETOB
npaBUIaAMA BBIOOpA | M MOJIENH, MCTIOJIb3YEeMbIE
WHBECTUIIMOHHBIX JUTSL IPUHSATHUS
QTBTCPHATHB B  YCJOBHSIX | MHBECTUIIMOHHBIX PEIICHUH
MHOT0()aKTOPHOCTH, B YCIIOBUSIX
HEOTpeIeIEHHOCTU U PUCKA | HEONPEIENEHHOCTH U
rio0anu3anun
YMers:
MIPUMEHSITh

chopMUPOBAHHBIC HABBIKU
MOATOTOBKH, Pa3pabOTKH,
TIPUHSTHSI U OTICHKH




3¢ HEeKTHBHOCTH
WHBECTUIIMOHHBIX PEIICHUI
KOMITaHUH, HAIIPaBJICHHBIX
Ha POCT CTOMMOCTH 1
KauecTBa OM3HECa

I1K-1

N1-4nk1 dopmupyet
WHBECTUIIMOHHYIO
poTrpaMMy KOMITaHUH

3HaTh:

OCHOBHBIE [TOKA3aTEIN
OLICHKH (PMHAHCOBOI1
COCTOSATENTLHOCTH U
3KOHOMHWYECKOH

3¢ HEeKTHBHOCTH
WHBECTULINN

YMeTs:

aHAJIM3UPOBATH U
HWHTEPIPETUPOBATH
nHpopMarIuto,
COJIEpXKAIIYIOCs B
OTUYETHOCTHU OpPTaHU3AlNNA U
B JPYTUX UCTOYHHUKAX IS
OLIeHKHU 3(pPeKTUBHOCTH
WHBECTHUIUH, TPOBOIUTH
HEe0OXOIMMBIE pacueThl U
MPEJICTABIIATh X
pE3yNbTaThl B COOTBETCTBUU
CO CTaHJIapTaMu
OpraHu3aIu

Tect 2 "MHBECTUIIMOHHBIN MPOEKT KaK OCHOBA POCTa U Pa3BUTHUSA
kommanun" (TectupoBanue)

Kontponbnas padota 2 " «O1eHKa HHBECTUIIMOHHBIX KAYeCTB IIEHHBIX
Oymar u 3¢ hekTnBHOCTH (PUHAHCOBBIX MHBeCTULINIY (KOHTpOMBHAS
pabora)

[1K-2

N/1-5nk-2 Cnocoben
OlLICHUBATh M3MCHCHHEC
HAJIOTOBBIX 00A3aTEILCTB U
PHUCKOB B pe3yiabTaTe
MIPUHSITHS WHBECTUITMOHHBIX
1 (PMHAHCOBBIX peIIeHUH

3HAaTh:

JOTUKY (PUHAHCOBO-
YKOHOMHYCSCKHX
BBIYHCIICHUH,
TEPMHHOJIOTHIO
WHBECTULIMOHHBIX PACUETOB
VYMmeTs:

Tect 1 «OCHOBHBIC IOHATHS, HCTIOJIB3YEMbIE B MHBECTUIIMOHHBIX
pacuerax» (TectupoBanue)

TBopueckas 3agava 1 "I PPekTHBHOCTH HHBECTUITMOHHOM JIEATEITEHOCTH
kommanuu" (TBopueckas 3amaua)




pacCYUTBIBATh YACICHHBIE
3HAYCHMS PA3IIMYHBIX
KPUTEPUEB IS PEAIIbHBIX U
(MHAHCOBBIX HHBECTULIUH C
3aIaHHBIMHU JICHEKHBIMU
IIOTOKaMHU




1I. Cooepicanue ouenounvix cpeocme. lllkana u kpumepuu oyenusanus

KM-1. Tect 1 «OcHOBHBIE MMOHATUSA, UCITOJIB3YEMBIC B HHBCCTUIIMOHHBIX pacueTrax»

®opmbl peasuzanun: [TuceMennas padora

Tun KOHTPOJIBLHOT0 MeponpusaTHs: TecTupoBaHue

Bec konTpoabHoro meponpusitusi B bPC: 10

IIpouenypa mnpoBeleHHs] KOHTPOJIBbHOrO Meponpusitusi: PemieHue TECTOBBIX 3aJaHUN Ha

MPAKTUYCCKUX 3aHATUAX

KpaTlcoe CoA€cpiKaHuE 3alaHUA:

Pemienune TectoBbIX 3amanuii o paznaeny: “CymHoCTh HHBECTUIIMNA. 3HAYEHUE
MHBECTUIMOHHBIX PEILICHUI B OpraHu3aluu’.

KoHTpoJibHbIE BOIPOCHI/3a1aHUA:

3HaTh: JIOTUKY (uHAHCOBO-
HKOHOMUYECKUX BBIYHCIICHUH,
TEPMUHOJIOTHIO MHBECTUIIMOHHBIX
pacueToB

1.IIpyHIMT HHBECTUPOBAHUS O3HAYAET, YTO:
COOTHOILIEHHE BEIOPAHHBIX HCTOUHUKOB
(uHAHCHPOBAHMS HHBECTHLINH TOJKHO 00ECIICUNTh
MaKCUMM3AIHI0 CTOUMOCTH KOMITaHUM;

BJIO’KEHUS OCYILECTBIISIOTCS TOJIBKO B Cllydae, €Cliu OT
HUX O0’KUAETCS I0XO0/ HE MEHbIIIE CPEeTHEPIHOYHOTO;
B IIEPUO/JIBI, KOTAa KOMITAHUSI HE MOKET HalTH BapHAHTOB
MHBECTULIUH, TOXOJHOCTh KOTOPBIX HE HUXKE
CPeAHEPBIHOYHBIX, YHCTas MPUOBLTH pacIpeaesieTcs B
BUJIE TUBU/ICHIOB;

HET BEPHOTO OTBETA.

2.BnoxxeHue CpeacTB B CTPOUTEIHCTBO HOBOTO IIeXa
MO>KHO OTHECTH K HHBECTHPOBAHUIO:

OJTHO3HAYHO «Ja»;

OJTHO3HAYHO «HETY;

9TO MOXHO CUUTATh UHBECTUPOBAHUEM, €CITU
HCTOYHHUKOM €ro (PMHAHCHPOBAHUS CITYXKaT
UCKJIFOUUTENILHO COOCTBEHHBIE CPEACTBA (PUPMBI;

71a, HO €CIIM CPOK CTPOUTEIHCTBA MPEBHIMIAET OJUH TOI.
3. TepMUH «MHBECTUIMN» MOXKHO ONPEAETUTh KaK
«IIPOIIECC BIOKEHUS BPEMEHHO CBOOOTHBIX IEHEKHBIX
CPEZCTB C LIEJbIO MOJIy4YeHUs MPUOBLTH (10X0/a) WK
HWHOTO TOJIOKUTETHHOTO 3P dexTar:

Aa;

9TO CIPaBEIIIMBO TOIBKO JJIs HHBECTUIIMIA B PeabHbIC
aKTHUBBI;

HET, TAKUM 00pa3oM OTIpeNIeNsieTCs HHBECTUPOBAHHE, a
HE UHBECTHIINH;

TaK OIPEEIISTIOTCS MHBECTUIINH, HAIIPABIICHHBIC B
(UHAHCOBBIC AKTHBHI.

4 TlpeanpuHuMaTesb NpUOOpes NoAepKaHHbIN JTETKOBOM
aBTOMOOWJIb U MOTpaTHII Ha ero peMoHT 100 ThIC. pyo.
JlaHHBIE 3aTPAThl MOYKHO OTHECTH K MHBECTUIIUSM, ECITH:
IpeanpuHUMAaTENb MPUOOPeN aBTOMOOMIIb paau
HoCcIeyIoIEeH ero Npoiaxu Mocie peMoHTa 1o oosee




BEICOKOH ITECHE;

aBTOMOOMIIb UMeeT npoder He cBbime 100 ThIC. KM;
IIeHa MPUOOpeTeHNs aBTOMOOMIIS He peBocxoauia 100
TBIC. PYO.;

3aTpaThl HA PEMOHT aBTOMOOMIISI HE OTHOCSITCS K
WHBECTHUIUSIM.

5.Ecau maBecTOp MproOpes OJIHY akIUIO 10 1eHe 25
py0.u yepe3 5 MUH. niepernpoan ee no uexe 25,1 pyo., To
B CaMOM 0011[eM Cllydae 3TO AeHCTBHE MOXKHO CUHUTATh
MHBECTUPOBAHUEM:!

HET, T.K. IP1 NHBECTUPOBAHUU XOJIIMHTOBBII EPUOT
JIOJKEH MIPEBBILIATH M1OJIT0/1a;

HET, MHBECTUPOBAHHUEM SBIISIETCS PUOOpETEHHE
noprdens akui, a He eIMHCTBEHHOW [IEHHOW OyMaru;
11a, €CJIM UHBECTOP MMEI LIETIbIO MEPENpoIaxKy aKlnu;
3TO CIPABEIJIMBO TSI OOJIUTAIMIA, HO HE IS aKIIHK.
6.Bp106epuTe 13 HUXKETEePEUnCICHHOTO OTTOK JEHEKHBIX
CPEICTB 10 OCHOBHOM J1€ATEIbHOCTH:

KanuTaJIbHbIC BIOKCHUS;

yIljlaTa MpPOIEHTOB 32 KPE/IUT;

MoramieHue BEKCeIeH;

HET MOJXOIIEro BapruaHTa.

7.Bb1OepuTe U3 HUKETEPEUNCIEHHOTO IPUTOK
JICHEKHBIX CPEJICTB IO MHBECTUIIMOHHOM J1eATEIbHOCTH:
JTUBUICH]IBI, TPOLIEHTHI OT JOJITOCPOYHBIX (PMHAHCOBBIX
BJIO>KCHHH;

JOJITOCPOYHbIE KPEIUTHI U 3alMBbI;

ABaHCBHI, MOJYYEHHbIE OT MOKYIATENeH;

HET MOJXOSIIEro BapuaHTa.

8.BriOepuTe U3 HUKETEePEeUNCIECHHOTO PUTOK
JICHEKHBIX CPEJICTB MO (PHHAHCOBOW JESITEIbHOCTHU:
J0JATOCPOYHbIE (PUHAHCOBBIE BIOKEHUS;

noranieHre 1eOUTOpPCKON 3a10JIKEHHOCTH;
MOCTYIJICHUS OT YMUCCUU aKIIHii;

HET MOJXOSIIEro BapHaHTa.

9.ConuanbHble MHBECTHIIMHU TIO OIPEIEIICHUIO HE
MIPEIoaratoT NOJyYEHHs] KaKOr0-1100 KOMMEPUECKOTo
s dexra:

J1a, 3TO IJIaBHOE OTJIMYNE COLIMAIbHBIX HHBECTULIN;
HET, OJHOMU U3 LEJIeH COLMAIbHBIX MHBECTULIMNA MOKET
OBITh IPUOBLITH IPEATPUATHS;

HET, TOCYAapCTBO YCTAaHABIUBAECT HOPMY MPUOBLIH TSI
Ka)XI0l COIMMaNbHON MHBECTHITHNH;

9TO CIPABENTIMBO TOJIBKO Il KAUECTBEHHOW OLICHKHU
COIMATHbHBIX WHBECTUIINM.

10.Mo>HO 1111 cuUnuTaTh NPSAMON HHOCTPAHHOU
WHBECTHIMEHN TTOKYNKY HHOCTPAHHBIM HHBECTOPOM
LEHHBIX OyMar poCCUHCKUX SMUTEHTOB?

HET, MpuoOpeTeHne EeHHbIX Oymar MPUHITO OTHOCUTD K
noprhensHOMY, a HE K IPSIMOMY MHBECTUPOBAHHIO;

J1a, €CJIM UHOCTPAHHBIM HHBECTOP MPUOOpPETAET LIEHHBIE
Oymaru m000ro BHIa (aKIUKM, 0OIUTAINN) KOHKPETHOTO

10




NPEANPUATHS HA CYMMY, ITpeBbImaronyo 10%
YCTaBHOTO KaIlUTala;

J1a, €CJIM Ha OUPIKEBBIX TOprax OyayT IPHOOPETEHBI
TOJIOCYIOUIHME aKIUH MPENNPUATHS B 00beME HE MEHEee
10% ycTaBHOrO KanuTaa;

71a, €CITM Ha OMPIKEBBIX TOprax OyAeT npuoOpeTeHo
roJIOCYIOIIMX aKIUi Ha CyMMY, IIpeBpimarotyo 10%
YCTaBHOI'O KalluTajia.

Onucanne MKAJbI OIleHUBaAHUS:

Ouyenxa: 5
Huoicnuii nopoe evinonenus 3aoanus 6 npoyenmax: 70
Onucanue xapakmepucmuxu evlnoinerus 3Hanus: O1ueHKa "0TINYHO" BBICTABIISIETCS €CJIM 3aJaHue
BBITIOJTHEHO B MTOJIHOM 00bEME WIIH BBITIOJHEHO MPEUMYIIIECTBEHHO BEPHO

Ouyenka: 4
Huoicnuii nopoe evinonnenus 3aoanus 6 npoyenmax. 60
Onucanue xapakmepucmuxu evinoinerus 3Hanus: OeHKa "Xopoio" BEICTABISAETCS €CITU
OOJIBIITMHCTBO BOIPOCOB PACKPHITO. BBIOPAHO BEPHOE HANIPABIICHUE JIJISl PEIICHUS 3a/1a4

Oyenka: 3
Huoicnuii nopoe evinonnenus 3aoanus 6 npoyenmax. 50
Onucanue xapakmepucmuxu evinonnenus 3uanus: O1eHKa "yI0BIeTBOPUTEHLHO" BHICTABIISETCS
€CITH 3aJIaHUE MPEUMYIIECTBEHHO BBITIOJHEHO

KM-2. Icce 1 "OcHoBHBIE mapaMeTpbl GUHAHCOBOI MOJEJM AHATIHU3a KOMIAHUHA'"

®opmbl peaquzanun: [TuceMennas padora

THun KOHTPOJILHOI0 MepONPUATHS: Dcce

Bec koHTpoabHOr0 Meponpustusi B BPC: 5

IIpouenypa npoBeaeHnsi KOHTPOJIbHOro Meponpusitusi: ITonpoOGHBI NMUCEMEHHBIH OTBET Ha
3aIaHHBINA BOIIPOC HA CEMUHAPCKOM 3aHATUU

KpaTKOC CoA€cpKaHUuE 3alaHUA:
3aI[aHI/Ie pa3pa60TaHo Ha OCHOBC MaTcprajoB, OHY6J'II/IKOB21HHI>IX B HepHOHH‘{eCKOﬁ neyatu. Ha

OCHOBC aHAJIM3a MaTCpruajioB JaliTe OTBETHI Ha CJICOYIOUC BOIMPOCHI:

KoHTpoJibHbIE BOIPOCHI/3a/1aHUA:

3HaTh: OCHOBBI OYyXrajTepcKoro u 1.0nummTe OCHOBHBIE BHEIIHKE (PAaKTOPBI CTOUMOCTHU

(MHAHCOBOI'O MOAXO0/I0OB K aHAIN3Y KOMITaHUU

KOMITAHUH 2.0nuiuTe OCHOBHBIE BHYTPEHHHE (PAKTOPBI CTOUMOCTH
KOMITaHUHU

3.Ilepeuncaure GhakTOpHl, CIIOCOOCTBYIOIINE CO3TAHHIO
CTOMMOCTH KOMIIaHUU. J[aliTe pa3BEepHYTBINM OTBET
4.Ilepeuncnute GhakTOPHI, CIOCOOCTBYIOIINE
pa3pyLIEHUI0 CTOUMOCTH KoMIlaHuu. Jlaiite
pa3BEPHYTHIN OTBET

5.Copmynupyiite HanboIee TUITMYHBIE TPOOIEMBI,
CBSI3aHHBIE C ar€HTCKUMH OTHOLLIEHUSIMU

6.JlaiiTe onpesieneHre areHTCKOMY KOH(MIUKTY U
OIMILIUTE OCHOBHBIE MEXAHU3MBI €0 pa3pelIeHus
7.01npenenuTe MECTO aHAIN3a UHBECTUIIMOHHOM
JIeSITeIbHOCTH KOMITAHUU B COBPEMEHHOW MOJIETIH €€
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aHaym3a

8.ChopmynupyiiTe B3aUMOCBSI3b U B3aUMO3aBHCUMOCTD
JIByX OCHOBHBIX MOJIeJIeil aHaIn3a KOMIIaHUH
9.0nummuTe B3aMMOCBSI3b OCHOBHBIX TPUHIUIIOB
KOPHOpaTUBHBIX (PUHAHCOB

10.Co0mroieHre Kakoro/Kakux IMPUHIUIIOB
KOPHOPaTUBHBIX (PMHAHCOB MPSIMO/KOCBEHHO BJIUSET Ha
BEJIMYHUHY CTOMMOCTU KoMnaHuu? Jlaiite pa3BepHyThIi
OTBET

Onucanue MKAJbI OICHUBaAHUSA:

Ouenxa: 5
Huodicnuii nopoe svinonnenus 3aoanus 6 npoyermax: 10
Onucanue xapakmepucmuku blnoanenus 3nanus.; OueHka "oTIMYHO" BBICTABIISIETCS €CIIU 3aJJaHue
BBITIOJIHEHO B MOJIHOM 00BEME HJIM BBITTOJTHEHO MPEUMYIIIECTBEHHO BEPHO

Oyenka: 4
Huoicnuii nopoe evinonnenus sadanus 6 npoyenmax. 60
Onucanue xapakmepucmuxu evlnonenus 3Hanus: OueHKa "Xopouo" BEICTABISAETCS €CIIU
OOJIBIIIMHCTBO BOIIPOCOB PACKPHITO. BEIOPAHO BEPHOE HAMPABJICHHE JUISI PEIICHUS 3a]1a9

Oyenka: 3
Huoicnuti nopoe evinonnenus sadanus 6 npoyenmax.: 50
Onucanue xapakmepucmuxu evinonenus 3Hanus: OueHka "yJoBIeTBOPUTEIBHO" BBICTABIISAETCS
€CJIM 3aJaHUE TIPEUMYIIIECTBEHHO BBITIOJIHEHO

KM-3. Tect 2 "MHBeCTHLIMOHHBIH MPOEKT KAK OCHOBA POCTA M Pa3BUTHS KOMIIaHUHU'"

®opmbl peaausanun: [lucemennas padbora

Tun KOHTPOILHOr0 MeponpuaTHa: TecTupoBaHue

Bec konTpoabHoro meponpustusi B BPC: 10

Ilpoueaypa mnpoBeleHUs] KOHTPOJIBLHOIO MepONpuUATHA: PelleHne TECTOBBIX 3aJaHUN Ha
IIPaKTUYECKOM 3aHATHH

Kparkoe conepxxanue 3agaHus:
Pemenne TecToBbIX 3aaHuil 10 pazneny: “VIHBECTUIIMOHHBIN MPOEKT Kak popMa peanbHbIX
WHBECTHUIINN

KoHTpoJibHbIe BONIpOChI/3aJaHUA:

3HaTb:  OCHOBHBIE  IIOKa3aTeNn 1.IlpencraBuM, 4TO pyKOBOJCTBO KOMIIAHUU PEILLIUIIO
OLICHKH ¢uHaHCOBOMI BO3BECTH HOBBIU 1IEX U CTOJIOBYIO I CBOMX pabovMX.
COCTOSITENIBHOCTH " OTH IPOEKThl MOXKHO PacCMaTpUBaTh Kak:
HSKOHOMUYECKON 3 PexTuBHOCTU HE3aBUCHMBIE;
WHBECTULIUI KOMILJIEMEHTAPHBIE;
CBSI3aHHBIE OTHOILICHUSIMU 3aMEIICHHUS;
aJIbTEpHATHBHBIE.

2.@upma pacnosaraet 100 mutH. py0. 1 HaMepeHa
peann3oBath ABa npoekTa - A u b croumoctsio 60 u 70
MJTH.pYy0. COOTBETCTBEHHO. B maHHOM ciydae 3TH
MIPOEKTHI:

b TepHATHBHBIE;

HE3aBUCHMBIE;

MOTYT OBITh U HE3aBICUMBIMHU, M 3aBHCHMBIMU;
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CBSI3aHBI OTHOILIEHUSIMU 3aMEIICHHUS.

3.Kopnoparus pacrionaraer 700 MiaH.py0. COOCTBEHHBIX
cpenctB u 6epeT kpeaut B pazmepe 900 MiH.pyo.
Nmerotcs aBa mpoekta A u b, croumoctsio 700 MutH.pyoO.
1 900 M1H.py0. cooTBeTCTBeHHO. ECiin kommnaHus
IIPUMET 3T MPOEKTHI, TO UX MOXKHO CUUTATh
3aBUCHUMbBIMU:

714, TIOCKOJIBKY KOMITaHUSI MOXKET X (PMHAHCHUPOBATh;
HET, NPU UCIOIb30BAaHUH 3a€MHBIX CPEJICTB HE
OIpeEIAETCS 3aBUCUMOCTb ITPOEKTOB;

na, T.K. A7 (PMHAHCUPOBAHUS IPOEKTOB HCIIOIb30BAHbI
COOCTBEHHBIC CPEJICTBA;

JUISL OTIPEICJICHUS UX 3aBUCMOCTH HaJI0 HCIIOIb30BAaTh
JIOTIOJIHUTENIbHBIE KPUTEPUU (Ha3BaTh, KAKUE).

4 .Ecnu ipoexTsl A u b He3aBUCHMBIE, TO:

UX pealu3yroT pa3IyuHble KOMIIAHUU;
WHBECTUIIMOHHBIIN IUKJI OTHOTO MPOEKTa HE CBSI3aH C
MHBECTULIMOHHBIM LIUKJIOM JIPYroro MpOeKTa;

MMeeTCs] TEXHUYECKasi BO3MOKHOCTh PEalin30BaTh
MpoeKT A 0e3 peanu3anuu npoexra b;

JICHE)KHBIE IOTOKH I10 POEKTY A 3aBUCAT OT pealln3aluu
npoekra b.

5.2Kr3HEeHHBII IUKJI KOMMEPUYECKOI0 IIPOEKTa MOYKHO
pazouth Ha 4 ¢asbl:

J1a, 5TO MOXKHO CJIeJaTh;

3TO MOKHO CJIelaTh TOJIbKO I abTEePHATUBHOTO
IIPOEKTA;

9TO MOKHO CZI€aTh TOJIBKO B TOM CIIyYae, eClu
YKA3HECHHBIN LIUKJT TPOEKTA CBhIIIE] roaa;

JUIsI KOMMEPUYECKHUX IIPOEKTOB HE CYILECTBYET
JIUKBUJIALIMOHHOM (a3bl.

6.Ecnu peanusyeTcs 3KOJIOTMYECKUil POEKT, TO Y HETO
MOXET ObUTh JINKBUIAIIMOHHAS (ha3a?

Y 9KOJIOTUYECKUX NPOEKTOB HE MOXKET OBbITH
JIMKBUJIALIMOHHON (a3bl;

TaKOM MPOEKT MOXKET UMETh JTHUKBUIAIIMOHHYIO (a3y;
3TO CIPABEIIMBO TOJIKO B TOM CJy4ae, €CiIM TaKou
IIPOEKT SBJIIETCS JOITOCPOYHBIM;

JUISL SKOJIOTMYECKUX MPOEKTOB BOOOIIE HE OIPEAEIISFOTCS
(ha3bl )KU3HEHHOTO ITUKJIA.

7.B onpeneneHHbIX ciaydasX HHBECTUIIMOHHAA (a3za
IIPOEKTA MOKET IIPEIIECTBOBATH TPEINHBECTULIMOHHOM:
3TO MOKET IPOU3ONTH, €CIIH MPOEKT (PUHAHCHUPYETCS U3
OIOJIKETHBIX CPE/ICTB;

3TO HaOJII0/1aeTCs 171l COLMAIbHBIX POEKTOB;

TaKO€E MPOMCXOIUT B CIIy4ae OLIEHKH KOMMEPUYECKUX
MIPOEKTOB;

NpEeIUHBECTUIIMOHHAs (pa3a Bcerja npeaiecTByer
WHBECTHIIMOHHOH (haze.

8.busHec-maH npeacTasnseT codoit ocodyto,
KOMITaKTHYIO ()OpMY MpeACTaBICHUS HHBECTUIIMOHHOTO
IIPOEKTA:
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3TO YTBEPXkJACHHUE BEPHO TOJIBKO AJIsi OOIIECTBEHHO
3HAYUMBIX TIPOEKTOB;

Jla, TAKOE€ YTBEPKJICHUE BEPHO;

HeT, OM3HEeC-TUTaH MPEICTaBIsIET cOO0M
CaMOCTOSITENIbHBIN TOKYMEHT, HE CBSI3aHHBIH C
HWHBECTUIIMOHHBIM IPOCKTOM;

OM3HEeC-TIJIaH - 3TO 0cobas opma MPoeKTa, a He
WHBECTUIIMOHHOTO TIPOEKTA.

9.I1pu cocraBneHun OM3HEC-TIIaHA PYKOBOJICTBYIOTCS
CJICTYIOIIUMY TPUHITUTIAMU:

MaKCUMaJIbHO OBbICTpasi OKYyaeMoCTh 3aTpaT Ha
peanu3aiio HHBECTUIIMOHHOTO MPOEKTA;
peHTa0eIbHOCTh BIOKEHHS KauTaa;
MCIOJIH30BAHNE B OCHOBHOM OOIIMX (POPMYIIUPOBOK;
00BEKTUBHOCTH U HAJICKHOCTh BXOJIHOM U BBIXOJHOM
uHpOpMaIny.

10.Bam coBeTyIOT A1t IpOABUKEHUs OM3HEC-TUIaHa
CYIIECTBEHHO 3aBBICUTH KJTFOUEBBIC TIOKA3ATEIIN IPOCKTA,
Kacarolmecs: BO3SMOXHBIX 00BEMOB MPOJIaK, a 3aTeM,
KOT'/Ia IPOEKT OyJeT MPUHAT HHBECTOPOM, BHECTH B HETO
COOTBETCTBYIOIINE KOPPEKTUBEL. CiieayeT mu
I0JIb30BAThCS TAKUM COBETOM?

11a, 9TO OOBIYHAS MTPAKTUKA IPOABUIKCHHS CBOETO
MIPOEKTA;

3TO MOKHO JIeJIaTh TOJIBKO I KOMMEPUYECKUX, HO HE
JUISL COIIMANIbHBIX TIPOEKTOB;

MOAOOHBIX IEHCTBUIM JTydllie n30eraTh, T.K. 3TO MOXKET
MPUBECTH K OTKa3y MHBECTOPA OT Y4acTUS B IIPOEKTE;
JaHHAasI TAKTHKA OTIPABJIBIBACT ce0s1, €CITH HHBECTOPOM
SIBJISICTCSI HEPE3HJICHT.

Onucanue MKAJbI OLEHUBAHUS :

Ouyenxa: 5
Huosienuii nopoe sévinonnenus 3aoanus 6 npoyermax: 10
Onucanue xapakmepucmuxu evlnoinerus 3Hanus: O1eHKa "OTINYHO" BBICTABIISETCS €CIIM 3aJaHue
BBITIOJTHEHO B MOJIHOM 00'beMe WIIH BBITIOTTHEHO MPEUMYIIIECTBEHHO BEPHO

Oyenka: 4
Huoicnuii nopoe evinonnenus 3aoanus 6 npoyenmax.: 60
Onucanue xapaxmepucmuxu evinonneHus snanus: OneHkKa "XopoIo" BBICTABIIAETCS ECIIN
OO0JIBIIMHCTBO BOIIPOCOB PACKPHITO. BBIOPAHO BEPHOE HANpaBJICHUE JUIsl pEIIeHUs 3a/1a4

Oyenxa: 3
Huorcnuii nopoe evinonnenus 3adanus 6 npoyenmax. 50
Onucanue xapaxmepucmuxu evinoineHus sHanus: OneHka "yI0BIEeTBOPUTENIBHO" BHICTABIIAETCS
€CITM 3aJJaHue MPEUMYIIECTBEHHO BBITIOTHEHO

KM-4. Topueckasi 3aga4a 1 "¢ ¢exkTUHBHOCT, MHBECTUIIHOHHOM AeATEIbHOCTH
KOMIaHuu'

®opmbl peaausanun: [lucpmennas padbora
Tun koHTpOILHOTrO MeponpusiTus: TBopueckas 3axaya
Bec konTposbHoro meponpusitusi B BPC: 20
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IIpoueaypa mnpoBeaeHHs] KOHTPOJBHOIO Mepomnpusitusi: PenieHue TBOpUYECKOM 3aJaud Ha
MPaKTUYECKOM 3aHATHU

Kparkoe cogepxxanue 3aganus:
B myGimkyemMoM pedTHHTOBBIM areHTCTBOM “DkcrepT PA” crincke KpyIMHEHIINX POCCUMCKUX
KOMITAaHUH 110 KalUTaIU3aluu BRIOEpUTE JIBE KOMIIAHUU PEATHHOTO CEKTOpa (MCKIt04as OaHKH,
CTpaxoBbI€ U IEHCUOHHBIC KOMIIaHUH) IS aHAIM3a U OIICHKU MX UHBECTUIIMOHHOM
NeSITeIbHOCTH U TPoeKTOB. CoOpaTh JAaHHBIE 10 CICTYIONINM HAIPABICHUSM:

KoHTposibHbIe BONPOCHI/3aJaHUA:

VYMeTh: pacCUMTBIBATH YHUCICHHBIC 1.CoOpatb 1 npoaHaNU3upOBATh JaHHBIE 10
3HAQYCHUS paA3JIMYHBIX KPUTEPHUEB KaluTaJabHBIM pacxojaM KkomnaHuu Ha ocHoBe O/IC
JUld  pealbHbIX U (UHAHCOBBIX 2.PaccuuTaTh TEMIIBI pOCTA KAIIUTAIbHBIX 3aTPaT
WHBECTULIUI c 3a/1aHHBIMU KOMITaHUU

JEHEXHBIMHU IIOTOKaMHU 3.CoctaBuUTh UTOTOBYIO TabaHIly. OOBACHUTD

CJIOXKUBIIYIOCS TUHAMUKY
4 .13 OAJIC HailTu AeHe)HbIE TIOTOKHU OT ONEepallMOHHON
Y MHBECTHUIIMOHHOM JESATEIBHOCTH 32 TPHU T0Jla. 3aHECTH
JaHHbBIE B TAOIHILY

5.BeIIenuTh TOABI, KOT/Aa ICHEKHBIA ITOTOK OT
WHBECTUIIMOHHOU JIEATEILHOCTH ObLT OTPHUIIATEIIHBIM.
CrnenaTp BbIBO/BI

6.0npenenuTh, B KaKUe TObI ICHEKHBII TTOTOK OT
ONEPALMOHHOM AESATENbHOCTH HE MOKPBIBAJ JIE€HEKHbII
MOTOK OT MHBECTUIIMOHHOMU JesiTeIbHOCTH. [lepeuncinuts
Mephbl, KOTOPbIE MOTJIa IPEANPUHITH KOMIIAHUS B 3TOM
clIyyae.

7.YKaxuTe HAIMYKUE Y KOMIIAHUH 32 MMOCIEAHUE MSTh JIET
MPOEKTOB IO OTKPBITHIO/CTPOUTEIHCTBY HOBBIX
MpEANPUATHI

8.YKkaxnuTe HAIMYME y KOMIIaHUH 3a MOCJIEIHUE TIATh JIET
MPOEKTOB MO PACHIMPEHUIO WU HAPAILMBAHUIO
CYIIECTBYIOIIMUX MOIIHOCTEH (HAIIPUMED, CTPOUTEIHCTBO
JIOTIOTHUTEIBHOTO 11eXa YK€ () yHKIHOHUPYIOIIETO
3aB0OJIA)

9.VkaxuTe HaJIMUMEe y KOMIAHUH 32 MOCJIEIHUE MATh JIET
MIPOEKTOB TI0 3aMEHE yCTapeBIIET0 000OPYAOBaHUS Ha
HOBOE

10.ITo naHHBIM OYXTraiaTepcKOi OTYETHOCTH 32
MOCIIEHHE MATh JeT olleHuTe 3 (HEKTUBHOCTh
WHBECTHIIMOHHOU JIEATEIHLHOCTH KOMIIAHUH, PACCUNTAB
JUTSL KaXKI0T0 rojia MoKa3aTelb ONepalluoOHHON
penrabensHocTH nHBecTHINi (ROIC)

Onucanue MKAJbI OIICHUBAHUA:

Ouenka: 5
Huodicnuii nopoe sévinonnenus 3aoanus 6 npoyermax: 10
Onucanue xapakmepucmuku evtnoanenus 3nanus.; OueHka "oTIMYHO" BBICTABIISIETCS €CIIN 3aJJaHNE
BBHITIOJTHEHO B MOJIHOM 00'beME WIJIHM BBITIOTHEHO MPEUMYIIIECTBEHHO BEPHO

Ouyenka: 4
Hudicnuii nopoe svinonnenus 3aoanus 6 npoyermax: 60
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OnucaHnue xapakmepucmuxu eblnoinenus 3Hanus: OLeHKa "X0opouio" BICTaBISETCs €CIU
OOJIBITMHCTBO BOIPOCOB PACKPHITO. BEIOPAHO BEPHOE HANIPABIICHHE JIJISl PEIICHUS 3a/1a9

Oyenka: 3

Huoicnuii nopoe evinoanenus 3aoanus 6 npoyenmax. 50
Onucanue xapakmepucmuxu evinonnenus 3uanus: O1eHka "yI0BIeTBOPUTEIHLHO" BBICTABIISACTCS
€CITH 3aJIaHUE MPEUMYIIECTBEHHO BBITIOJTHEHO

KM-5. Tect 3 «@uHaHCcOBasi peaju3yeMOCTh HHBECTHLHM D)

®opmbl peanausanuu: [luceMennas padora

Tun KOHTPOJBLHOr0 MeponpusaTusi: TecTupoBaHue

Bec koHTpobHOr0 Meponpustusi B BPC: 10

IIpouenypa mnpoBeaeHHusi KOHTPOJILHOIO MeEPONPUATHsA: PelleHne TecTOBBIX 3alaHUM Ha

MMPAKTUYCCKOM 3aHATUH

KpaTkoe conep:kanue 3a1aHusi:

Pemenue tecToBBIX 3aaanmii 110 pasaeny: “OneHka GUHAHCOBON COCTOSTEILHOCTH

WHBECTUIIMOHHOTO MPOEKTa”

KoHTpoJibHbIE BONIPOCHI/3aJaHUA:

3HaTh: OCHOBHBIC MCTOABI
BBITIOJTHCHU A HMHBECTUIITMOHHBIX
pacucToB n MOJCIIN,

UCTIONIb3YEMBIC  JUISL  TIPUHSATHUSA
WHBECTUIIMOHHBIX  PCIICHUH B
YCIIOBUSIX  HEOINPEACICHHOCTH U
rjio0aau3anuu

1.ITpuObLIb MOCIIe BHIMIATHI HAJOTOB U JI0 BbIYETa
npoueHToB coctaBuia 500 MIIH. 10J1J1., aMOpTU3aLUs 3a
nepro — 50 MIIH. AOJUI., KOMITAHUS HE OCYILECTBIIsIa
WHBECTHUIIMI B 000POTHBIIN KaruTas, HO pruolpena
obopynoBanue Ha cymmy 50 miH. nomt. Kakos
JICHEKHBIHN ITOTOK, CBOOOTHBIHN ISl U3BATHS BCEMU
nnaBectopami (free cash flow to firm)?

600 MiH. 10J11.

550 MIH. JOJII.

500 miH. 10511.

400 MIIH. TOJII.

2.Yucras npuObulb KOMIIAHUY 3a Mepuoj1 coctaBuia 50
MJIH. pyO., UHBECTHLIMH B OOOPOTHBIN KamuTail
coctaBuiy 10 MiH. py0., Takxke ObLIIO MPUOOPETEHO
obopynoBanue Ha cymmy 20 MiH. py0., 32 mepuo]1 Obu1a
HAYMCIIEHA aMOPTHU3aIUs B pazmepe 5 MIH. pyo.
Komnanus He Opana HOBBII KpeUT U HE Ioramaia
MPONUIBIA TOATOCPOYHBIN 10T, KakoB Je€HEKHbIN
MOTOK, CBOOOAHBIN /I U3BATUS COOCTBEHHUKAMU?

85 muH. pyo.

35 muH. pyo.

25 muH. pyo.

50 miH. pyoO.

3.Bribepute BepHOE YTBEPKACHHUE, €CITN JOXOAHOCTh
KaruTajia KOMIIAHUH MPEBbIIIAET JOXOIHOCTb,
KOMIICHCHPYIOIIYIO PUCK, TO:

COIJIACHO MOJXO0/1y HAa OCHOBE KOPIIOPATHBHBIX
¢uHaHCOB, OyneT Ha0II0AaThCS POCT CTOUMOCTH
KOMITaHUU

COTJIACHO TPAJAUIIMOHHOMY ITOIXO/Y M IMTOAXO0Ty Ha
OCHOBE KOPIIOPAaTHUBHBIX (PMHAHCOB, Oy/eT HAaOII0AAThCS
CHIDKEHHE JOXOIHOCTH KalmuTasa
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COINIACHO TPAJAULIMOHHOMY MOAXO0Y, OyeT HaOI01aThCsl
CHM)KEHHE JJOXOJHOCTHU KalruTaia

COIIACHO MOJAXO0Jy Ha OCHOBE KOPIIOPAaTUBHBIX
¢uHaHCOB, OyaeT HAOMIOAATHCSA CHUKECHHE CTOUMOCTH
KOMITaHUU

4.Br1bepuTe O3UILNIO, TPUBOISIIYIO K YBETHUCHHIO
JICHEXKHBIX CPEJCTB MPEIIPUATHS:

YMEHBILIEHUE KPEAUTOPCKON 3aJ0JIKEHHOCTH
yBeJIMYeHUE JeOUTOPCKON 3aJ0JKEHHOCTH

YBEJIMUEHUE CYMMBI JJOJTOCPOUYHBIX AKTUBOB
amopTU3aLus

5.Kakue BUIbI TOTOKOB JIEHEKHBIX CPEJICTB MOTYT OBITh
OTHECEHBI K I0TOKaM OT OCHOBHOM JesTeIbHOCTH?
MIOTOKH BBITUIAT COOCTBEHHUKAM B BUJIE OJTHOKPATHOTO
BBIKYTIA aKI[Ui

IJIaTEKU 32 ChIPhE U MaTEPHUAIIbI

MOCTYIUICHUS OT IMPOJAXKH 3JIaHUS

I1aTeu 3a 000pyi0BaHUE /Il HOBOT'O 3aBOJia
6.Mex 1y MOMEHTaMU BJIOKCHHSI HHBECTULIUN U
[OJTyYeHUs IPUOBLIM OT HUHBECTUPOBAHUS:

CYLIECTBYET BPEMEHHOM JIar (XOJAUHIOBBIA IEPUOL),
NeSITeIbHOCTh KOTOPOIr'0 HE MOXKET ObITh MeHblIE | roga
CYLIECTBYET BPEMEHHOM JIar (XOJAUHIOBBIA IEPUO)
M000H IMTENBHOCTH

CYLIECTBYET BPEMEHHOM J1ar (XOJAUHIOBBIA IEPUOL),
JUIUTENILHOCTh KOTOPOTO yCTaHABJINBACTCS
[IpaBuTenscTBOM PO

Heo013aTeNIbHO HAJIMYMe BPEMEHHOT'0 Jlara

7.K BHYTpeHHUM HCTOYHUKAM (DUHAHCUPOBAHUS IPOEKTA
MO>KHO OTHECTH:

CpEICTBA, MOJIYYEHHBIE 3a CUET pa3MelleHusl O0IUranui;
IIPsIMbIE UHOCTPaHHbIE NHBECTUIINH;

ACCUTHOBaHUS U3 (PeepaabHOTO OI0KETA;
PEMHBECTUPYEMYIO YaCTh MTPUOBLIH.

8.Kopnopauus o pesynbraraM rojia noy4usia YucTyro
npubbLIb B pazmepe 100 MiH.py6., u3 KoTopbix 40 MITH.
OBLIIO BBHIIJIAYEHO aKI[MOHEPaM B BHJIC IMBHUICH/IOB, a 60
MJIH. - BHOBbB BJIOKEHO B IIPOM3BOACTBO. MOXKHO 1
CUMUTATh, YTO TAKMM 00pa3oM KOPIIOpalys OCYIIeCTBHIIA
(uHaHCHPOBaHNE HHBECTULIMOHHOTO IpoeKTa?

na, B cymme 100 miH.pyO.;

na, B cymme 40 MiH.pyo0.;

na, B cymme 60 MutH.pyo0.;

HET, TAKHE CPEICTBA HE OTHOCSTCS K HICTOYHUKAM
(buHaHCUpOBaHUS

9.CyMMBI, CBSI3aHHBIE C OTYMCIECHUSIMHU Ha aMOPTHU3ALINIO
HeMaTepuaIbHbIX aKTUBOB, MOKHO OTHECTH K
UCTOYHHMKAM (PMHAHCHPOBAHUS MHBECTHUIIMOHHBIX
MIPOEKTOB:

HET, K TAKUM UCTOYHHUKAM OTHOCAT OTUUCIIEHUS TOJIBKO
Ha aMOPTHU3aLUI0 OCHOBHBIX (DOH/IOB;

J1a, HO TOJIBKO B IIpe/ieax, HE MPEBBIMAIOLINX
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KJIFOUEBYIO CTABKY;

114, TAKUE CyMMBbI OTHOCSIT K HCTOYHHKAM
(rHAHCHPOBAHHS MHBECTHLIMOHHOTO ITPOCKTA;

71a, €CIIM MaTepUAIbHBIN aKTUB CO3JIaH B IPOIECCe
peanu3anuy NpoeKTa, a He IPUOOPETEH Ha CTOPOHE.
10.K 3aeMHBIM UCTOUYHUKAM (PHHAHCUPOBAHHS
MHBECTHIIMOHHOTO TMPOEKTa OTHOCST:
aMOPTU3aLMOHHBIE OTYHCIICHHUS;

CpENCTBa, TOIyYCHHBIE 32 CYET IMUCCUU OOBIKHOBEHHBIX
aKIniL;

CpEICTBa, MOJIyYCHHBIE 32 CYET IMUCCHUU
MPUBHUJICTUPOBAHHBIX aKIHUii;

CpEICTBA, MOJIYYCHHBIE 32 CYET SIMUCCHUU OOJIHranui

Onucanue MKAJbI OICHUBaAHUA:

Oyenka: 5
Huoicnuii nopoe evinonnenus 3a0anus 6 npoyenmax: 10
Onucanue xapakmepucmuku blnoanenus 3nanus; OueHka "oTJIMYHO" BBICTABIISIETCS €CIIU 3aJJaHue
BBITIOJIHEHO B IMOJTHOM 00bEME HJIU BBHITTOJIHEHO NMPEUMYIIIECTBEHHO BEPHO

Oyenka: 4
Huoicnuti nopoe evinonnenus sadanus 6 npoyenmax.: 60
Onucanue xapakmepucmuxu evlnonnenus 3Hanus: OueHKa "Xopouo" BEICTaBISAETCS €U
OOJIBIIIMHCTBO BOIIPOCOB PACKPHITO. BEIOPAHO BEPHOE HAMPABJICHHUE JUISI PEIICHUS 3a]1a9

Oyenka: 3
Huoicnuii nopoe evinonnenus sadanus 6 npoyenmax.: 50
Onucanue xapakmepucmuxu evlnonenus 3Hanus: OueHKa "yJoBIeTBOPUTEIBHO" BBICTABIISAETCS
€CJIM 3aJ]aHUE TIPEUMYIIIECTBEHHO BHITIOJIHEHO

KM-6. Koutpoabnas padora 1 "«Metoabl oneHkH 3¢ (PeKTUBHOCTH MHBECTULHOHHBIX
NMPOEKTOB»"

®opmbl peanuzanuu: [luceMenHas padota

Tun koHTpoabHOro MeponpusTus: KourponsHas pabora

Bec koHTpOIbHOrO Meponpusitusi B BPC: 15

IIponenypa npoBeneHusi KOHTPOJbLHOT0 MeponpusiTus: Pemenne KOHTPOJIbHON padoTHI (3a1a4)
Ha MPaKTUYECKOM 3aHATHH

Kparkoe cogep:xanue 3aiaHus:
Pemenue 3anau no paszzaeny: “OueHka 3KOHOMUYECKON 3P PEKTUBHOCTH HHBECTUIIHOHHOTO

IpoeKTa’”

KoHTpoJibHbIE BOIPOCHI/3a1aHUSA:

YMeTh: NpUMEHATh JUHAMUAYECKUN 1.0Onpenenute NPV MHBECTULIMOHHOTO MTPOEKTA, €CIIU:
OJIXO0I B (UHAHCOBBIX nepBoHavasibHbIe BoxkeHus 100 000 y.e., exxeroiHbie
BBIYHCIICHHSIX, METO/TBI YHUCTHIC MMOCTYIICHHUS OT npoekTa — 45 000,
WHBECTUIIMOHHBIX  PacueToB B JUTUTEJIBHOCTh MPOEKTa — 3 TOJ1a, 3aTpaThl HA KaUTal —
YCIOBUSAX UHDIAIUU 14%

2. /1511 mpoexTa TpeOyIOTCs IepBOHAYATILHBIE
uHBeCcTUIMH B pazmepe 10 miH. y.e. Oxugaemble YUCThIe
TOJIOBBIE OIIEPALlMOHHBIC IEHEKHBIE [IOTOKU B TEUECHUE
10 mer: 1,1 mun. ye., 1,0, 1,2,1,4,1.8, 2,0, 2,0, 2,2, 2,5,
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2,5.

Ecnu neHexxHbple TOTOKH PaBHOMEPHO pacIipe/esieHbl B
TEUYEeHHE Tojla, TO KaKOBa BEJIMYMHA ITEPHOJIa
OKYITa€MOCTH IIPOEKTa?

3./IHBECTUIIMOHHBIN MPOEKT F€HEPUPYET CICTYIOIINE
eXeTroHble YUCThIE JeHexkHble noToku: -5000, +1900,
+1900, +2500, +2000.

Paccuurare NPV nanHoro npoexra, €Ciy 3aTparhl
KOMITAaHUM Ha KaIluTaja COCTaBIAOT 12%.

4.VImeroTcsl caenyoume XapakTepUCTUKU IPOEKTOB: A —
NPV —20 000, IRR —16%, Pl- 1,01, cpok
okymaemoctu 5 niet. b — NPV — 300 000, IRR — 14,5%,
Pl — 1,2, cpok okynaemoctu 5 set. B — NPV — 100 000,
IRR —12%, Pl — 1,3, cpok okymaemoctu 10 mer.

Kaxkoii (kakue) MpoeKThI ClIeyeT BIOpaTh MPH CTaBKe
TucKoHTHpOBaHUS 15%?

5.IlepBoHavanbHbIe 3aTPaThl IPOEKTa HHOCTPAHHOU
komnanuu 8000 y.e., B 2000 obxonarcs A0CTaBKA U
MOHTa 00opynoBaHus. B Teuenue nocnenyromux 5 get
MPOEKT OYIET €KEroHO MPUHOCUTH (PUKCUPOBAHHYIO
cymmy B 5000 B Buze Boipyuku u 2000 B Buze 3atpat, He
BKJIIOYAsl aMOPTHU3ALINI0. AMOPTU3ALIUS HAYUCIISETCS
paBHOMEPHO, CTaBKa Hajora Ha NpUObLUIb JUIsl HHBECTOpA
20%, 3aTpatsl Ha kanuTai 10%.

Omnpenenuts NPV nanHoro npoekra.

6./leHexxHbIe MOTOKH OT peanu3alii HHBECTULIMOHHOTO
[IPOEKTA XapaKTEPU3YIOTCS CAEAYIOLIMMH JaHHBIMU:

(y.n.e.)

IToka3zarennb

Homep miara npoekra

1 |2 |3 |4 |5
IIpon3BoACTBEHHAS AESITEIBHOCTD

[Tpurox JIC | O 400 | 420 | 500 | 500
Orroxk IC [ O 300 | 400 | 410 | 410

duHaHCOBas IEATEILHOCT
ITputoxk AC | 150 | O 0 0
Otroxk IC | O 80 |50 |20 |O

o

MHBeCTHIIMOHHAS IEATEIILHOCTh
ITputoxk AC | 50 | 0 0 0
Otrox JIC [ 100 | O 0 0 0

o

Onpenenuts PUHAHCOBYIO peaTU3yeMOCTb
MHBECTULIMOHHOT'O IIPOEKTA.

VYkaxkute, Kakue MOTYT OBITh IPUHATHI MEPBI, YTOOBI HE
JIONTYCTUTh OTPULIATENBHOIO CAJIBJIO.

7.IlpoekT, paccuuTaHHBIN Ha MSITH JIET, TPeOyeT
unBectuiuil B cymme 200 MaH.py6. CpenHss ieHa
nHBecTupyemoro kanurana — 12%. [Ipoekr
IIpeaIoaraeT JEHEKHbIE TOCTYIIEHHSI, HAUMHAS C
nepBoro roja, B cymmax: 30 muH.py6., 50 MiH.pyo., 80
MJH.pyO0., 80 MiH.py6., 70 MIIH.pYO.,
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PaccuuTaiiTe cpok OKynmaeMoCTH HHBECTUIIMOHHOTO
MPOEKTa C TOMOIIBIO MPOCTOTO U TUCKOHTHPOBAHHOI'O
CpOKa OKYIaeMOCTH.

8.1MuBecrop nmeet kanurtan 1,2 miaH.py6. Ha nenexxnom
PBIHKE MPOLIEHTHAs cTaBKa mo aeno3utam — 10%.
HuBecTopy npejyiaraercs BeCh KaluTail HHBECTUPOBATh
B peabHbIil HHBECTULMOHHBIN MPOEKT. DKOHOMUYECKHE
pacueTsl [I0Ka3bIBAIOT, YTO B 3TOM Cllydae uyepes S JeT
KaluTaja HHBECTOPa YTPOUTCS.

Ornpesnenure, CTOUT JIM MHBECTOPY BKJIAJIBIBATH KalUTa
B [IPOEKT IIPH YCJIIOBUH, YTO TOXOJ FapaHTUPOBaH.
9.IlpennpusiTuio npeyioxeHo nHBecTupoBaTh 200 MIIH.
py0. Ha CPOK 4 TO/1a B MUHBECTHITMOHHBIN MTPOEKT. [1o
HCTEYEHUHU ITOTO BPEMEHHU OHO MOIYYHUT
JIOTIOIHUTENbHBIE CpeICTBa B pasmepe 80 MitH. pyo.
[Ipumer nu npennpusiTie Takoe MpeaioKeHUe, eClu
aIbTEPHATHBON €My SBIISIETCS BJIOKEHHUE JICHET B OaHK U3
pacuera 8% ro10BbIX?

10.IIpeanpusiTue npeanoiaraeT BIOKUTD B
MOJIepHU3aIMI0 000pyI0BaHUs EAMHOBPEMEHHO 36
MJIH.pyO. PaccmarpuBaroTces 1Ba BapuaHTa:

1. uepe3 3 rosma MOKeT OBITh MOJTYYEHO 52 MIIH. PYyO.,

2. uepe3 1 rog — 41 muH. pyo.

Tpebyemas Hopma nipudbLtn — 12%.

PaccunTaiite 1 060cHyiiTe Hanboee MpeamOYTHTEIbHBIHI
MIPOEKT KAaIUTaJIOBIOKEHUH.

Onucanue MIKAJbI OLlEeHUBAHUS

Ouyenka: 5
Huosienuii nopoe evinonnenus 3aoanus 6 npoyermax: 10
Onucanue xapakmepucmuxu evlnoinerus 3Hanus: O1eHKa "OTINYHO" BBICTABIISETCS €CIIH 3aJaHue
BBITIOJTHEHO B MOJIHOM 00'beMe WIJIH BBITIOTHEHO MPEUMYIIIECTBEHHO BEPHO

Ouyenka: 4
Huodienuii nopoe sévinonnenus 3adanus 6 npoyermax: 60
Onucanue xapaxmepucmuxu evlnonenus 3Hanus: OLeHKa "X0opoIIo" BEICTaBISETCS €CITN
OOJIBIIIMHCTBO BOIIPOCOB PACKPBITO. BEIOPAHO BEPHOE HAIIPABICHHE AJIS PEIISHUs 3314

Oyenka: 3
Huoicnuii nopoe evinonnenus 3aoanus 6 npoyenmax.: S0
Onucanue xapaxmepucmuxu 6vinoaneHus sanua: OueHKa "y10BIETBOPUTEIBHO" BBICTABIIAETCS
€CJIM 3aJJaHle MPEUMYIIECTBEHHO BHITIOJIHEHO

KM-7. Koutpoabnas padora 2 " «OueHKa HHBECTHIIHOHHBIX Ka4eCTB LIEeHHbIX Oymar
U 3¢ PeKTUBHOCTH (PMHAHCOBBIX HHBECTHLHID)

®opmbl peaausanun: [lucpmennas padbora

Tun kouTpoabHOro Meponpusitusi: KontponsHas padora

Bec kouTposabHoro meponpusitust B bPC: 15

IIpoueaypa npoBeaeHusi KOHTPOJILHOr0 MeponpusTHA: PenieHne KOHTpoIbHOU paboThI (3a1a4)
Ha IIPaKTUYECKOM 3aHATHUU

KpaTkoe coaep:kanue 3a1aHus:
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Pemenue 3amau no pazaeny: “OlieHKa MHBECTUIIMOHHBIX KAUeCTB IICHHBIX OyMar KOMIaHUH

KoHTposibHbIe BONPOCHI/3aJaHUA:

YMmeTs: aHAJIU3UPOBATh u
UHTEPIPETHPOBATH WHPOPMALHUIO,
COJIep)Kallylocsi B OTYETHOCTHU
opraHmsalmMi 4 B JIPyrux
UCTOYHUKAX TUIS OLICHKH
3¢ (HEeKTUBHOCTH WHBECTHIIUH,
MPOBOAUTH HEOOXOIUMbBIE PaCcUEThI
U TPEACTaBIATh UX PEe3yJbTaThl B
COOTBETCTBUU CO CTaHJapTaMu
OpraHu3aIu

1.PaccuuTtaTh TOAOBYIO AUBUACHIHYIO IOXOAHOCTh
KOMIIaHUH, KOTOpas 3a BTOPOI KBapTaJl BbIIJIATHIIA B
KauecTBe NMBHUJIEHA 3 y.€. Ha OOBIKHOBEHHYIO aKIIHIO
(muBHIEHIBI KOMIIAHUH — TIOCTOSIHHASI BEIMYHMHA), &
MOCIICHSS U3BECTHAS I[eHa aKIIM1 KOMITAaHUU Ha Oupike
cocraBmia 240 y.e. 3a akuuo?

2.Tpebyemast 1OXOAHOCTh IO OOBIKHOBEHHBIM aKIIUSIM
KOMITaHUHM cocTaBiseT 15%, nuBuaeHIHAS TOXOAHOCTD
paBHa 7%.

Uemy paBeH 0>KMJIa€MbIi TEMII pOCTa JUBUIEHI0B?
3.Tpu rona Ha3ag MHBECTOP MPHOOPET OOIUTAIIIO
HomuHasom 1000 y.e., 4,5%-HbIM KyIIOHOM C
MIOJIYTOJIOBBIMU BBIIUIATAMH, KOTOpas cToria 888,94 y.e.
Y JjaBaja JI0XOJIHOCTh K morameHuto 8,5%. Jlo cpoka
MOTalIeHHs] B MOMEHT MOKYIIKH OCTaBaoCh 7 JIeT.
WuBectop Hamen cnoco0 BKIaAbIBATh KYIIOHHBIE
BBIIUIATHI 110 oOnuranuu noj 8% B rof.

Onpenenuts HakTHUECKYIO JOXOTHOCTh
MepPBOHAYAIBHBIX HHBECTHUIIHIA?

4.00nuranuy BHyTPEHHET0 MECTHOTO 3aiima (6e3
BBITIJIATHI MIPOIICHTOB) HOMUHATIOM 50 py0. peanu3yrorcs
1o uexe 34 py06.; morameHre o6IUTraluy IIaHUPYETCs
4yepe3 TpU rojia; HopMa TeKyILel 10X0JHOCTH 00IUraiuu
Takoro tumna - 16%.

1) Omnpenenute 0KUIAEMYIO JOXOTHOCTH 110 OOJUTAI[HH
U €€ COOTBETCTBUE TEKYIIEH HOPME JOXOIHOCTH.

2) PaccumraiiTe TEKyIIyl0 PHIHOYHYIO CTOUMOCTb
obnuranuu.

5.meroTcs cneayromue noka3aTeinu eI TeIbHOCTH
¢bupm™msl (B THIC.pYO.):

1-b1id 2-0it
IToka3zarTenan

roj roj
AKTHBBI
JleHe)xkHAs HATMYHOCTD 21800 25000
PpiHOUYHBIE 1IeHHBIE OyMaru 11754 14850
Jeburopckas 3a10KEHHOCTh 69950 61900
ToBapHO-MaTepHaNbHbIE 3a1ackl 117900 112640
[Tpoune 06OpoTHBIE CpelICTBA 14300 18690
HToro 060poTHBIX CPeICTB 231704 | 233080
HuBecTnnmnun 55800 59000
HeasmkxnuMocTh, MallInHEI, 1018400 | 1144400
obopyioBaHue
Bcero akTuBoB 1305904 | 1436480
ITaccuBbl
Cuera K o1iate 81000 85400
[Ipoune kpaTKOCpOUHBIC 77300 78800
00s13aTeNIbCTBA
HToro KpaTkocpoYHbIX 158300 164200
00513aTEJILCTB
OOIUraloOHHEBIN 3aeM 464000 424000
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[Tpoune noarocpoyHbIe 78100 91800
00s13aTeNIbCTBA

HToro noarocpovynbix 542100 515800
00513aTeJIbCTB

AKIMOHEPHBIN KaluTal 605504 | 756480
Bceero 1305904 | 1436480
Bripyuka oT peanuzanuu 2050250 | 2150800
[Tpoure noxo/sl 700 2400
Bcero 10x010B 2050950 | 2154200
CebecTonMOCTh peaTn30BaHHOM 1970750 | 2059700
HPOIYKIIHH,

B TOM YHCJIC aMOPTH3aLHs 124000 | 136000
[TpuOBLIb 10 yIIaThl HAJOTOB U 80200 93500
HPOLICHTOB

Pacxofpl IO yriiate mpoIeHToB 34750 25240
HenpensuaeHHbIC pacxXoibl 800 18445
[TpuOBLIb 10 yIIATHI HAJIOTOB 44650 49815
Hanoru 19600 20400
Uwncras npruObLIH 25050 29415
Briuriara quBraeHIOB 12500 13500
Hepacnpenenennast mpuObLIb 12550 15915
BeinyrieHHbIe OOBIKHOBEHHBIC 17100 17100
aKIMH, MIT.

PriHOYHAS 1IeHa ofgHOM akiww, pyo. | 18,2 19

PaccunTaiiTe n npoaHanu3upyuTe CIeaYIOIINE
IIOKa3aTeIu:

1. CrouMoCTh aKTHBOB Ha OJJHY OOJIUTaLio (CTOUMOCTb
oJHOU obnuranuu — 1 TeIC.pyO.).

2. CTOMMOCTb aKTHBOB Ha OJJHY OOBIKHOBEHHYIO aKIIHIO.
3. JluBuaeH1 Ha OJIHY OOBIKHOBEHHYIO aKI[HIO.
4.11pu6bL1bs HA OIHY OOBIKHOBEHHYIO aKIHUIO.

5. loxon Ha OJIHY aKIuIO.

6.Ha ¢hon1oBOM phIHKE BBICTABICHBI AJI IPOJAXKH
obnuraiuu npeanpuatus o uexne 100 py6. 3a equHuUIy.
Onu ObUIM BBIMYIIEHBI HA MATH JIET; 10 MOTAIICHUS
ocrajock ABa roga. HomunansHas croumocts - 120 pyo.
[IpoLieHTh! BBHIIUIAYMBAIOTCS OJIMH Pa3 B FOJI IO CTaBKE
25% k HomuHaiy. C y4eToM ypOBHsI pUCKa JAHHOTO
TUIA 00Ul HOpMa TEKYIIEeH JOXOIHOCTH
npuHUMaercs B pasmepe 35% B rog.

Onpenenure TEKYIYIO PHIHOYHYIO CTOUMOCTh
o0uranuy 1 e COOTBETCTBHUE IIEHE MPOJIAXKH.
7.11IpeanpusiTie BHIIUIAYUBAIO IUBUJCH]T B pa3Mepe 5
pyo0. Ha akumio. B Oyayiiem roay oxxugaercs, 4To
npeanpusTie OyaeT BeIIJIauuBaTh TUBUICH] B pa3Mepe
10 py0. Ha akiuto. Yepes roj mporHo3upyeTcst BbIIIaTa
nuBuzeHa B pazmepe 13 py06. Ha akiuio. HaunHas ¢
9TOr0 BPEMEHH, COTIIACHO ITPOrHO3Y BEIMUNHA
JTUBUJICHIOB OYJIET pacTh C TOCTOSTHHBIM TeMIioM 7% B
roJ.

Onpenenurte TEKYIUNA Kype akKIIMK MPEINPUSITH IPU
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3HAYCHHUH TPEOyeMOM CTaBKU JOXOJIHOCTH Ha YPOBHE
11%.

8.MHBecTOp IpHOOpPEIT aKIUU U TUIAHUPYET UX
KCII0JIb30BaTh B T€UEHHUE MPOJIOJKUTEIBHOTO MIEpHoia
BpeMeHH. Ha Onrokaifiye nmsaTh JIET OH COCTaBHJI ITPOTHO3
MOJY4YEHUs JUBUJICHIOB, COTVIACHO KOTOPOMY CymMMa
JTUBHJICHIOB B TIepBhIil roa coctaBut 200 ThIC. pyo.; B
MOCIIAYIOIIUE TOIBI OHA OYIET €XKETr0HO BO3pacTaTh Ha
10%; HopMma TeKyIlel 10XOAHOCTH aKI[Mi JaHHOTO THIa
cocrasisaeT 15%.

Onpenenure TEKyIyr PhIHOYHYIO CTOUMOCTD aKITHH.
9.Paccunraiite yeMy paBHA KYITOHHAsI CTaBKa OOJIUTAINH
3a TpH ToJia J0 MOTAIICHUs, €CIU JOXOIHOCTh K
MoTanieHuio paBHa 6%, nena oonuranuu — 1053,46 y.e.,
HoMmuHa oburamuu — 1000 y.e.?

10.1meroTcst cenyroliye noka3aTeinu AesITeIbHOCTH

¢bupwmsl (THIC.pYO.):

1-b1i 2-oii
IToxa3zarenan

o o
AKTHBBI
JleHeXxxHasT HATUYHOCTh 21800 25000
PriHOYHBIE TIEHHBIE OyMaru 11754 14850
Jleburopckas 3a10/KEHHOCTh 69950 61900
ToBapHO-MaTepuaNbHbIE 3aMackl 117900 112640
[Tpoune 06OpOTHBIE CpeNCTBA 14300 18690
HToro 000poTHBIX CpeaCcTB 231704 | 233080
HNuBectumn 55800 59000
HenBmxuMocTh, MallIMHEL, 1018400 | 1144400
0o0opyioBaHUE
Bcero akTuBoB 1305904 | 1436480
ITaccuBbl
CueTa K omaTe 81000 85400
IIpoune KkpaTkoCpOUHbIE 27300 28800
00s13aTENIBCTBA
HToro kpaTkocpo4HbIX 158300 164200
00513aTEJILCTB
OO0UranMoHHbBINA 3aeM 464000 424000
[Tpouune 1oarocpoUHbIC 78100 91800
00s13aTENIBCTBA
HToro goarocpovnbix 542100 515800
00513aTEJILCTB
AKITMOHEPHBIN KalmuTal 605504 756480
Bcero 1305904 | 1436480
Bripyuka oT peanuzanuu 2050250 | 2150800
[Tpoure 1o0x0/bI 700 2400
Bcero noxonos 2050950 | 2154200
CebecTonMOCTh pean30BaHHON 1970750 | 2059700
TIPOIYKIIVH,
B TOM YHCJIE aMOPTH3AIIUS 124000 | 136000
ITpuObLTE 10 YIUIATHI HATIOTOB U 80200 93500
MIPOIIEHTOB
Pacxozpl o ynjaTe mpoeHToB 34750 25240
HenpensuaeHHbIE pacxoibl 800 18445
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[TpuObLIb 10 yIIaTHl HAJIOTOB 44650 49815

Hanoru 19600 20400
Yucras npuObLIb 25050 29415
Belmiara qUBUIEHIOB 12500 13500
HepacnpenenenHast mpuObLIb 12550 15915
BeinyiieHHbIe 0OBIKHOBCHHBIC 17100 17100
AKI[HH, IIIT.

PrIHOYHAs 1IeHa OJTHOM aKIHH, Pyo. 18,2 19

PaccuuTaiite u npoaHaIU3UpPyUTE ClIEAYIOLIUE
MOKAa3aTeHu:

1. [TokppITHE TUBHUICHIOB IO OOBIKHOBEHHBIM aAKITHSM.
2. KoaddunmeHT BIIIIATHI TUBHICHIOB.

3. IIponieHTHOE TOKPBITHE MO OOTUTAIHSIM.

4. PenTabenbHOCTh COOCTBEHHOI'O KaIluTaia.

5. ®UHAHCOBBIN phIYar.

6. JIuBUACHIHBIN JOXO/I.

OnucaHue MKAJbI OLleHUBAHUS:

Oyenka: 5
Huoicnuii nopoe sevinonnenus 3adanus 6 npoyenmax: 10
Onucanue xapakmepucmuku binonenus 3nanus; OueHka "oTIMYHO" BBICTABIISIETCS €CJIU 3aJJaHue
BBITIOJIHEHO B MOJIHOM 00BEME HJIM BBIIIOTHEHO MPEUMYIIIECTBEHHO BEPHO

Oyenka: 4
Huoicnuii nopoe evinonnenus sadanus 6 npoyenmax.: 60
Onucanue xapakmepucmuxu evinonnenus 3Hanus: OLeHKa "Xopouo" BEICTaBISAETCS €CIIU
OOJIBIIMHCTBO BOIIPOCOB PACKPHITO. BEIOPAHO BEPHOE HAMPABJICHHUE JUISI PEIICHUS 3a]1a9

Oyenka: 3
Huoicnuii nopoe evinonnenus 3aoanus 6 npoyenmax.: S0
Onucanue xapaxmepucmuxu 6vinoaneHus snanusa: OueHKa "y10BIETBOPUTEIBHO" BBICTABIIAETCS
€CJIM 3aJJaHue MPEUMYILIECTBEHHO BHIIIOJIHEHO

KM-8. KourpoJsbHnas padora 3 "UnBecTuninonnblii noprdein u noprdeibHoe
HHBecTHpOBaHue'"

®opmbl peaausanun: [lucemennas padbora

Tun kouTpoabHOro Meponpusitusi: KonrponsHas padora

Bec kouTposabHoro meponpusitust B bPC: 15

IIpoueaypa npoBeaeHusi KOHTPOJILHOr0 MeponpusATHs: PenieHne KOHTPoIbHON paboThI (3a1a4)
Ha MPaKTUYECKOM 3aHATHH

Kpatkoe cogep:xanue 3aganus:
Pemenue 3amau o pazneny 6: “MHBeCTUIIMOHHBIN TOPTQHETH U €T0 ONTHMH3ANUS

KoHTpoJibHbIC BONIPOCHI/3aJaHUA:

VYMeTn: MPUMEHSTh 1.lHBECTOp pemIni OLIEHUTh OKUIAEMYIO JOXOIHOCTh
copMHpOBaHHBIE HaBbIKU aKLIMM KOMIAaHUHM A Ha OCHOBaHHUH JJAHHBIX O
MMOJATOTOBKH, pa3paboTKu, NOXOIHOCTH 3TOH aKIMHU 3a ocieanue 12 Jer.
HIPUHSTHA u OLICHKHU OnpenenuTs BEpOSATHOCTb JOXOJHOCTH, HAaOIr01aBIIeHCS
3¢ (HEeKTUBHOCTH WHBECTHUIIMOHHBIX 6 j1eT TOMy Hasasu.

pELICHUI KOMIIaHWH, 2.WuBectop 9 okTs6ps 2020r. chopmupoBasl noptdenb
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HaIpaBJICHHBIX HA POCT CTOMMOCTH n3 3-x akuuid A, B,C, 11eHbI KOTOPBIX 3a MOCIICTHUE
U KadecTBa OM3Heca MECSIIbI U3MEHSUIUCH CIETYIOIUM 00pa3oMm:
Llena (py6) | 09.07 | 09.08 | 09.09 | 09.10
Pa 10 11 12 13
Ps 20 21 22 23
Pc 30 33 35 37

WuBectop pacnonaraet 2 ThIC.py0. U HAMEPEH BKIIOYHUTH
B mopTdens 10 akumii A, 20 akiuii B u 30 akuii C.
Omnpenenuts “Bec’” akuuu A B TaKOM MOpTdere.
3.Haiiti o)xugaeMyro JOXOAHOCTb MOPTQEIs, €CIIu BO
BpeMeHa pereccun oH obecrieunBaet 13% A0X0aHOCTH,
BO BpeMmeHa Oyma - 23%, a B octanbHOe Bpems - 16%.
4.MuBectop Brajaeet moprdenem, B KOTOPOM HAXOIUTCS
110 OJHOM M3 CIEIYIOIINUX aKIU:

eHa 1 eHa 1
1 1 JuBuaeny Ha 1
aKIMM Ha aKIMM Ha .
Axius aKIIMIO, BEIIUIAYEHHBIN
Ha4ajo KOHEI[
B TEYCHHUE TO/1a, y.€.
roja, y.e. roja, y.e.
A 10 20 0
B 50 60 1
C 100 110 4

PaccuuTath cpeqHEeB3BEIICHHYIO JOXOIHOCTH MOPTQEIs
3a epuoJl BIajieHus - 1 rof.

5.0mpenenuTh, Kakoi U3 MpeaIoKEHHBIX OpTQenel He
MOJKET MPUHAIEKATh F3PPEKTUBHOMY MHOXKECTBY

noprdeneii:
Osxujaemast CranpmapTHOE
Toprgens JIOXOJTHOCTE,% OTKJ‘IOHEHI/I@,%
1 7 5
2 9 12
3 11 10
4 13 15

OtBeT 000CHOBATB.

6.Bb1 ynpaBisieTe HHBECTUITMHOHHBIM ()OHIOM
(ucmonp3yeTe TONBKO aKIUH) C 0XKHUJIAeMOM NpeMHei 3a
puck 10% u crannapTHbIM OTKIIOHEHHEM 14%.
JIOXOAHOCTb rOCYJapCTBEHHBIX KPATKOCPOUHBIX
oOnuranui - 6%. ['ocioguH A pemnia UHBECTUPOBATh
60000 y.e. B Bam1 horx 1 40000 y.e. B TocyAapCTBEHHBIE
KpaTKOCPOYHBIE OOJIUTAIIH.

PaccuuTarh 0’kuaeMyro JOXOJHOCTb U CTaHJapTHOE
OTKJIOHEHHE nopTdens r-Ha A.

7.0cHOBBIBasICh Ha JJAHHBIX TaOJIMIIbI, HANTH JOXOJAHOCTh
noptdenst, ecnu 90000 y.e.MHBECTUPOBAHBI B aKTHB X, a
ocranbHble 10000 y.e. B akTuB Y.

PeiHOK Hopmanbhblii | PeiHOK
IToxazarenn « . « '
MeaBeaci PBIHOK OBIKOB
BepositHOCTB 0,2 0,5 0,3
JI0X0JTHOCTD -20 18 50
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aktuBa X, %
JloxoaHOCTh
aktuBa Y, %

8.Ecnu yacth noptdens ”HBECTOpa COCTOUT U3 aKLIUN
KOMIIaHUU A ¢ 0’)KHJaEMBbIM YPOBHEM J10X0AHOCTH 18%,
a ipyras 4yactb noptdens - u3 odaurauuii komnanuu B ¢
0KH/IaeMBIM YPOBHEM JI0X0IHOCTH 6%, TO TpeOyeTcs
OTIpeIeNIuTh, KaKOBa OXKUAaeMas JOXOJIHOCTb BCETo
nopTderns.

9.[Ipeanonoxum, uto 40% cpencts noptdens ObLIo
WHBECTUPOBAHO B akiuu A u 60% - B akuuu B. Axunn A
HMMEIOT CTaHJIapTHOE OTKJIOHEHHE 4, akIKu B umeroT
cTaHzapTHOE oTKJIoHeHHe 10.

Paccunrare qucnepcuto noptdens, eciau akKIui UMEIOT
koa¢hdunment xoppesuu 0,5.

10.B npouwiom roay, pacnonarasi nopTdenem,
COCTOSIBIIIIM M3 OOBIKHOBEHHBIX aKIIUW, HHBECTOP
3apaboTtai 20,4%. JIoXOAHOCTB MO Ka3HAYEHCKUM
BeKcelsiM coctaBmia 5,3%, a cpeHee 3HaUCHUE
uHIsIHN - 2,5%.

OnpenenuTh 3HAYCHUE MPEMUH 32 PUCK.

Onucanne MKAJbI OIlCHUBAHUS:

Ouyenxa. 5
Huoicnuii nopoe evinonnenus 3aoanus 6 npoyenmax. 70
Onucanue xapakmepucmuxu evlnoinerus 3Hanus: O1eHKa "OTINYHO" BBICTABIISETCS €CIIM 3aJaHue
BBITIOJTHEHO B MOJIHOM 00'beMe WIJIH BBITIOTTHEHO MPEUMYIIIECTBEHHO BEPHO

Ouyenka: 4
Huodienuii nopoe sévinonnenus 3adanus 6 npoyermax: 60
Onucanue xapaxmepucmuxu evlnoinenus 3Hanus: OLeHKa "X0opoIo" BICTaBISETCS €CITN
OOJIBIIIMHCTBO BOIPOCOB PACKPBITO. BBIOPAHO BEPHOE HAIPABJICHUE JJIS pelIeHUs 3a/1a4

Oyenka: 3
Huodienuii nopoe sévinonnenus 3aoanus 6 npoyermax: 50
Onucanue xapakmepucmuxu ebinoanenus snanus: OueHka "yIoBIeTBOPUTEIBHO" BBICTABIISETCS
€CIIU 3a/1aHue NMPEUMYILECTBEHHO BHITIOJIHEHO
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COJIEPKAHUE OIIEHOYHBIX CPEJICTB TIPOMEXKYTOUYHOM ATTECTAIIUA
7 cemecTp
@opMa NPOMEKYTOUYHOM aTTecTalumM: JK3aMeH

IIpumep Onsiera

YT1Bepxaaro

3as. xaghedpoii
3K3AMEHAIIMOHHBIA BUIET
Ne Ilpomokon Ne

Y om 20 ¢

«MDBN»
Kadenpa «IxoHOMHKH B JHepPreTHKE H

NMPOMBINIJICHHOCTH»

Hucuunnuna «THBECTULIMOHHBIE PELICHUS
B OpraHU3aLIIN

HNH:KeHepHO-IKOHOMHUYECKUIl HHCTHTYT

1.  TloTok cBOOOIHBIX JEHEKHBIX CPENCTB AJIsI COOCTBEHHUKOB

2. OHGHKa HMHBECTUIIMOHHBIX Ka4Y€CTB IICHHBIX 6yMar

3. 3anmaua

WHBecTop paccMaTpuBaeT MHBECTULMOHHBIA POEKT, XapaKTEePU3YIOLIUHCS CIeIyIOMIMH JaHHBIMU:
KaIluTaJbHbIC BIOXKEHUS — 8,5 MITH.pYO0., IEpHO/ peann3aiin npoekTa — 3 roaa. JJoxos! mo rogam
pacipeeIsoTCs CICAYIONUM 00pa30oM: MEePBbIid U BTOPOH TOAbI — 110 2,6 MH. py0., TpeTHii rox -3,2
MiH.py0. Koadduunent quckontuposanus — 11%, cpeaneronoBoit nuaexc nHdusanum — 7%
Onennre poekT 1o nokazarento NPV ¢ yaerom nHpISIHAN.

IIpoueaypa nposenenust
DK3aMeH MPOBOJUTCS OYHO B YCTHOH opme.

L. Ilepeuenv Komnemenyuit/uHOUKaAmMOpPo8 u KOHMPOAbHBIX 60NPOCOB NPOGEPKU PE3YTbHANO8
0CGOCHUA OUCUUNIUHDL

1. Komnerenunss/Muankarop: NJI-1nk-1 BeimonanseT onenky pruHaHCOBOM COCTOATENBHOCTH U
HKOHOMHUECKON A(PPEKTUBHOCTH PEATbHBIX U (PMHAHCOBBIX MHBECTULIMI KOPIOPALUT

Bonpocsl, 3aganus
1.CymHocTh ¥ cofep’aHue HHBECTULIMOHHBIX PEIICHNN
2.XapakTepuCTUKa MHBECTUIIMOHHOMW JIEATEIIbHOCTH OpTraHU3alliH.
3.Crenuduka npeInpusTUil SHEPreTHYeCcKOl 0TPaciIy Kak 00beKTa HHBECTULIUI

MarepuaJsl 1JIs1 NIPOBEPKHU OCTATOYHBIX 3HAHUM
1. C MaKp03KOHOMI/I‘—IeCKOI71 TOYKHU 3PCHUSA UHBECTULUAMMU CICAYCT CHUTATh TOJBKO CPEACTBA,
HaIIpaBJICHHBIE HA BOCIIPOU3BO/ICTBO PEAIILHOIO KAllUTaJIA:

OTBETHI:
Aa,
HET, TaK ONpeIeseTCs NHBECTUPOBAHKE, a HE MHBECTULINY;
Jla, €CJIM UHBECTUPOBAHKE OCYIIECTBIISICTCS HA OJTUH XOJTUHTOBBIN TIEPHO]T;
J1a, €CJIM HE YUUTHIBAIOTCS aMOPTU3ALMOHHBIE OTYUCIICHHUS.
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Bepuslii oTBeT: 12
2.3 nepeuncieHHOTO HUKE K MHBECTULIMSM MOHO OTHECTH:

OTtBeTsI:
CTaHKHU, 000pYyIOBaHUE;
TOBApPHBII 3HAK, JETOBYIO PEMYTAIUIO, HHTEIUIEKTYaIbHYI0 COOCTBEHHOCTD;
IpeaMEeThl aHTHKBApUaTa, AparolieHHble KaMHU, KOJUICKIIMOHHBIE MapKU;
BCE TIEPEUYHCIIEHHOE.
BepHbIi1 OTBET: BCE IEPEUNUCICHHOE
3.Kakoii u3 cnenyromux KputeprueB 0T00Opa HHBECTUIIMOHHBIX IPOEKTOB HE MPUHUMAET BO
BHUMAaHHE CTOMMOCTb JICHET BO BpEeMEHU?

OTBeThI:
OamancoBast (OyxraiaTepckas) oTada OT BJIOKCHHM;
NPV;
PI;
IRR;
Bepupiii oTBeT: OanancoBas (Oyxranrepckasi) OTAaua OT BIOKEHUMN
4. VIHBeCTHIIMHM HA MUKPOYPOBHE CIIOCOOCTBYIOT:
OTtBeTsI:
CTPYKTYPHBIM IIPEOOPA30BAHKSIM B SKOHOMHUKE CTPAHBI,
CHIDKEHUIO HHDIISAIHHN;
cTaOMIM3aluy TUIATEXHOro OajlaHca CTpaHbl;
OOHOBJICHHIO OCHOBHBIX (DOHJIOB MPEATIPHUSTHSI.
BepHblii 0TBET: 0OHOBIICHUIO OCHOBHBIX (DOHJIOB TIPSITPUSITUS

2. Komnerennusi/Unaukarop: U/1-2nk.1 PazpabaTsiBaeT ciieHapuu peain3anuu
WHBECTUIIMOHHOTO NMPOEKTa B COOTBETCTBUU C IIPaBUIaMH BbIOOpA MHBECTUIIMOHHBIX aJIbTEPHATHB
B YCIIOBUSIX MHOTO()AKTOPHOCTH, HEOTIPEIEIIEHHOCTH U PHUCKa

Bonpocsl, 3aganus
1. Knaccugukaius MHBECTUIIMOHHBIX IPOEKTOB
2.Kpurepuu onieHKH 3pHEKTUBHOCTH UHBECTULIMOHHBIX POEKTOB
3. JIoX0AHOCTh IIEHHBbIX OyMar M ee 3HaueHHe JJIs pa3HbIX THUIIOB MHBECTOPOB

MartepuaJbl 1Ji1 IPOBEPKU OCTATOYHBIX 3HAHUM
1.BeiGepuTe mpaBUIbHOE YTBEPKACHHE OTHOCUTENIEHO HHBECTUIIMOHHOTO TTPOEKTa C
NOJIOKUTENBHOU NPV
OTBeTsI:
IRR Gompiie 3aTpar Ha KanmuTam;
MPUHATHE MIPOEKTA MPUBEIET K HEONIPEACICHHBIM MTOCIEICTBUAM JJI aKIIUOHEPOB;
CTaBKa JTUCKOHTHUPOBAHMSI MPEBOCXOINT 3aTPAThl HA KaIUTAI;
WHJCKC peHTAa0eNTFHOCTH paBeH 1.
Bepnpiii otBet: IRR Gosnbiie 3aTpar Ha KanuTan
2.Kak u3MeHUTCS TOXOJHOCTh OOpaIaloIIeiicss Ha PhIHKE IEHHOM OyMaru, eciii ee phIHOYHAS
CTOMMOCTb TTOBBICUTCS:
OTBeThI:
ocTaHeTcsd 0e3 U3MEHEHUS,
YMEHBIIUTCS;
YBEITUIUTCS;
BCE 3aBHUCHUT OT HAOII01aeMOT0 TeMIla UHQIISAIIH.
BepHb1i1 OTBET: yMEHBIINUTCS

3.Ecin IRR npoekra 18%, To NPV Ttoro ke mpoekra:
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OtBeTsI:
OTpULIATENIbHA IPU CTaBKE JUCKOHTUpOBaHUs 14%;
OTpPHULIATEIIbHA [IPU CTaBKE TUCKOHTHUPOBAaHUS 22%;
MI0JIO’KUTEJIbHA IIPU CTABKE IUCKOHTUpPOBaHuUs 22%;
MIOJIOKUTENbHA MPU CTaBKE JUCKOHTUPOBaHUS 18%.
BepHblii 0TBET: OTpULIaTeNbHA IPU CTaBKE IUCKOHTUPOBaHuUs 22%

3. Komnerenuusi/Unaukarop: U/ -4nk-1 DopMupyeT HHBECTUITMOHHYIO MIPOTPAMMYy KOMITAaHHUH

Bonpocsl, 3aganus
1.IToTok CBOOOJHBIX JEHEKHBIX CPEICTB I BCEX HHBECTOPOB
2.Pacuer 371eMEeHTOB CBOOOIHOTO IEHEKHOTO TIOTOKA (/17151 BCEX MHBECTOPOB, JIJIs
COOCTBEHHUKOB, ISl KPEAUTOPOR)
3.PacueT BeTMUMHBI YUCTOTO ACHEKHOTO MMOTOKA OyXTalTepCKUM METOJIOM

MarepuaJbl 1JIsi IPOBEPKH OCTATOYHBIX 3HAHUI
1.MuBectop npuodpen 1000 akuuii «I"aznmpomay Ha cymmy 30 Thic. py0. C TOUKH 3peHHS
KJIacCU(PUKAIMKY MHBECTUITUH TI0 00BEKTaM BIIOKCHHUS:
OTBeThI:
1000 akiuii OTHOCATCSI K MHBECTULIMSIM B (DMHAHCOBBIE CPEJICTBA;
30 TBIC. py0. OTHOCSITCSI K MHBECTHIIMSIM B (DPHHAHCOBBIC CPEIICTBA;
1000 akiuii OTHOCSATCSI K MHBECTULIMAM B peajibHbI€ CPEJICTBA;
30 ThIC. py0. OTHOCATCS] K MHBECTHIIMSM B PEAIbHBIC CPEACTBA;
Bepunsiii otBeT: 30 ThIC. py0. OTHOCATCS K MHBECTUIUSAM B (DMHAHCOBBIE CPEJICTBA
2.Kakoe coObITHE U3 IEpEUUCICHHBIX NPUBEAET K yBenuueHuto NPV npoekra?

OTBeThI:
YMEHBIIIEHUE CTAaBKHU IUCKOHTUPOBAHUS,
YMEHBIIEHUE BEJIMYUHBI BXOISIINX JIEHEKHBIX TOTOKOB;
YBEJIMYCHUE NIEPBOHAYATIBHBIX MHBECTULINM;
YMEHBIIEHUE YUCIIa BXOAAIIMX JEHEKHBIX TOTOKOB.
BepHelil OTBET: yMEHBIIEHUE CTABKU IMCKOHTUPOBAHUSA
3.Jducnepcust JOXOAHOCTH WHBECTHUIINI €CTh Mepa:
OtBeThI:
W3MEHYHNBOCTH CTaBOK JIOXOJIHOCTH;
BEPOSATHOCTHU OTPULIATEINBHON JOXOIHOCTH;
HMCTOPUYECKON TOXOAHOCTH 32 JIOJITUM MEPHUO;
CpeaHel CTOMMOCTH UHBECTULIUN.
BepHplil 0TBET: U3MEHUYMBOCTH CTABOK JOXOIHOCTH
4.TloHsATHE «BHYTPEHHSISA HOpMa PEHTA0EIbHOCTH O3HAYAET. ..
OTBeTHL:
CTaBKY JIOXOAHOCTH, OTPAXKAIOIIYIO CIIOCOOHOCTh MPUHOCUTH BBIUTPHIII B BUJIE€ YACTHIX
JICHE)KHBIX MOTOKOB, TEHEPUPYEMBIX BIO)KEHHBIM KaIllUTAJIOM;
OTHOIICHHE TEKYIIEH CTOUMOCTH OyIYIINX IEHEKHBIX IIOTOKOB U CTOUMOCTH MPOEKTA,
HOPMY JTOXOJHOCTH MHBECTHUIIHI, KOTOPAsi yPAaBHOBEIIMBAET TEKYIIYIO CTOUMOCTh ITPUTOKOB
JIEHEKHBIX CPEJICTB U TEKYIIYI0 CTOMMOCTh UX OTTOKOB, 00pPa30BaBIIMXCS B PE3yJIbTATEe
peanu3anuu MpoeKTa;
KpuTepuii 3(HEeKTUBHOCTH UCIIOIb30BAHNUS MHBECTHPOBAHHOTO KaMUTAlIa.
BepHslil 0oTBET: HOPMY JOXOJHOCTH MHBECTHUIIMI, KOTOPAsk yPaBHOBEIINBAET TEKYIIYIO
CTOMMOCTD IIPUTOKOB JIEHEKHBIX CPEACTB U TEKYIIYI0 CTOUMOCTh UX OTTOKOB,
00pa3oBaBIIMXCS B pe3ybTaTe pean3aIiui MPOeKTa



4. Komnerenuust/Muaukarop: M/1-5nk-2 CriocoOeH orieHMBaTh N3MEHEHNE HAJIOTOBBIX
00513aTEIIbCTB ¥ PHUCKOB B PE3YJIbTaTe MPUHATUS HHBECTHUIIMOHHBIX U (PMHAHCOBBIX pEIICHUH

Bomnpocel, 3axaHus
1. Pacuer nokazateneit 3(eKTUBHOCTH UHBECTUIIMOHHOTO IIPOEKTA
2.Pacuet 3¢ peKkTHBHOCTH MHBECTUIINH B IICHHBIE OyMaru
3.0cHoBHOM KpuTtepuii 3p(HEKTUBHOCTH WHBECTUIIMOHHBIX PEIICHUI KOPIIOpaIuu

MartepuaJbl 1Jil IPOBEPKHU OCTATOYHBIX 3HAHUI
1.Ecnm nns akauii komnanuu kodddumment P/E pasen 13,5, B To Bpems, Kak 10X0]1 Ha aKIIHIO
COCTaBuMJI 3 y.€. Ha aKIIUIO, TO 1I€HA aKIUU:
OTBeTHI:
45vy.e.,;
18,0 y.e.;
22,22 y.e,;
40,50 y.e.
Bepnpiii otBet: 40,50 y.e.
2.Kakoe u3 cieayrommux U3MEeHEHUN:
YBenudeHue oxxuaaeMoro kodhGuirenTa BeIIIaThl JUBHICH/IOB;
1. YMeHblUeHne CTOMMOCTM cOBCTBEHHOrO KanuTana;
2. YBe/nMueHue 0XKMJaeMbIX TEMMOB POCTa - NPUBEAET K YBe/IMYeHMI0 OTHoweHusA P/E npu
ncnonb3osaHum Gopmynbl FropgoHa:

OTBeTHI:
BEpEH BapuaHT 1;
BEpHBI BapUaHThI 1 U 2;
BEpHbBI BapUaHTHI 2 U 3;
BEPHBI BCE BAPUAHTHI.
BepHblii 0TBET: BEpHBI BCE BapHAHThI
3. duBepcudukanus nopTdenst IpUBOIUT K YMEHBIIIEHUIO OOIIET0 PUCKa 33 CUET:
OTBeThI:
YMEHBIIEHUS CHCTEMAaTUUYE€CKOTO pUCKa MHBECTHUIINA;
YMEHBILIEHUSI HECUCTEMATHUYECKOTO pUCKa MHBECTULINN;
yYMEHBIIEHUsT (PUHAHCOBOTO pUCKa HHBECTHUIINIA;
HET IPaBUIBHOTO OTBETA
BepHplil 0TBET: yMEHBIIEHUS HECUCTEMATUYECKOTO PUCKA HHBECTHIUI
4 JIyummii croco0 COKpaTUTh MAaKPOIKOHOMUUYECKUH PUCK MOPTdENs akiuit - 3T0
WHBECTHPOBATH B aKI[UH, KOTOPHIE. ..
OTBeTsI:
UMEIOT TOJBKO YHUKAJIbHBIE PUCKH;
TUBEPCUPHUIIMPOBAHBI OT MAKPOIKOHOMUYECKHX PUCKOB;
UMEIOT CJIa0yI0 CBSA3H C JICIOBBIMU ITUKIIAMU;
BBITJIAYUBAIOT TAPAHTUPOBAHHBIE TUBUIACH/BI.
BepHriit 0TBET: UMEIOT €c1a0YI0 CBS3H C JICTOBBIMH ITUKIAMU

II. Onucanue wkanvl oueHusanus

Ouenka: 5
Huodicnuii nopoe svinonnenus 3aoanus 6 npoyenmax: 10
Onucanue xapakmepucmuku 6blnoJHeHus 3nanus: Paborta BBIMOIHEHA B paMKax "TPOIBUHYTOrO"
ypoBHsi. OTBETHI JaHBI BEPHO, Y€TKO CHOPMYINPOBAHHBIE OCOOCHHOCTH MPAKTUYCCKUX PEIICHHUH

Ouyenka: 4
Hudicnuii nopoe svinonnenus 3aoanus 6 npoyermax: 60
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Onucanue xapaxmepucmuxu vinoineHus sHanus: PaboTta BeIONHEHA B paMKax "6a3oBoro"
ypOBHS. BONBIIMHCTBO OTBETOB JJaHbl BEPHO. B yacTu MaTepuana ecTh He3HAUUTEIbHbIE
HEJIOCTATK!

Ouenxa: 3
Huodicnuii nopoe svinonnenus 3aoanus 6 npoyenmax: 50
Onucanue xapaxmepucmuxu 6vlnoineHus 3Hanus: PaboTa BeINOIHEHA B paMKax "moporosoro”
ypoBHsi. OCHOBHAsI 4acTh 3a/IaHUs BHITIOJHEHA BEPHO. HA BOMPOCHI YIITYOJIEHHOTO YPOBHS

111. Ilpasuna évicmasienus umozo8oi OyeHKu no Kypcy

Ornenka ompezensercss B cOOTBETCTBUHM ¢ [lonoxenneMm 0 OalIbHO-PEUTHHTOBON CHCTEME IS
cryaentoB H1Y «M3OW» Ha OCHOBaHUM CEMECTPOBOM U ATTECTAMOHHOW COCTABJISIFOIINX.
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JL1s1 KypcoBOro nNpoeKkTa/padoTsl:

7 cemecTp

®opma nposenenus: 3amura KII/KP
L. Ilpoyeoypa 3augumuvr KIlI/KP

3ammTa KypcoBoil paboThl OCYIIECTBISETCS OYHO B B BUJIE€ IIPE3CHTAIIMN PE3YIIbTATOB
MCCJICIOBAHMSI IIEpEl KOMUCCUEH, COCTOALIECH U3 IBYX Ipenogasarenei. Ilocne noknana crynenra
YJICHBI KOMHUCCHH 33JIal0T BOIIPOCHI 110 TeMe KypcoBoii paboTsl. [To pe3ynbraTram 3amuTsl KOMUCCHS
BBICTaBIISIET OLEHKY U 00BsIBIIAET €€ CTYAeHTY. OLIeHKa BBICTABIISIETCS] B COOTBETCTBHUHU C
KPUTEPUSAMHU OLICHUBAHMS 3a/1aHUH IPOMEKYTOUHOTO KOHTPOJIS, IPUBEIEHHBIMU HUXKE.

II. Onucanue wikanvl oueHuBanus

Ouyenka: 5
Huoicnuii nopoe evinonanenus 3aoanus 6 npoyenmax. 70
Onucanue xapaxmepucmuxu 6blnoineHus 3Hanus: PaboTa BeIMoIHEHA B paMKax "MPOABUHYTOr0"
ypoBHs. OTBETHI JaHBI BEPHO, YETKO CPOPMYITUPOBAHHBIE OCOOCHHOCTH MPAKTUYECKUX PEIICHUN

Ouyenka: 4
Huoicnuii nopoe evinonenus 3aoanus 6 npoyenmax. 60
Onucanue xapaxmepucmuxu eblnoaneHus 3Hanus: PadboTa BeinmoiHeHa B pamkax "0a3oBoro"
YPOBHS. BOJIBIIMHCTBO OTBETOB JJaHbI BEpHO. B uacTu MaTepuaiia ecth He3HAUUTEIbHBIC
HEJOCTaTKH

Oyenka: 3
Huoicnuti nopoe evinonnenus 3aoanus 6 npoyenmax.: S0
Onucanue xapakmepucmukuy 6blnoaneHus 3uanus: PaboTa BeIIOJIHEHa B paMKax "moporoBoro”
ypoBHs. OCHOBHAs 4acTh 3a/1aHUS BBIIIOJHEHA BEPHO. HA BOMPOCHI YIIIYyOJIEHHOTO YPOBHS

1I1. IIpaguna évicmaenenusn umo2o60i OUeHKU no Kypcy

Onenka ompenensieTcss B cOOTBETCTBUM ¢ [lonokeHnem o OalIbHO-PEHTHHIOBOM CHCTEME AJIS
crynentoB HUY «MOW» Ha OCHOBaHMHM CEMECTPOBOM M aTTECTALIMOHHOM COCTABIISIOIINX
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