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OHNEHOYHBIE MATEPHAJIBI PA3PABOTAUJI:

MoanucaHo 3NeKTPOHHON nognuckio $TEOY BO «HUY «M3IU»

Ceefenua o Bragensue L3N M3aKn I/I C
! Bragenew, AHpapolinHa W.C. T
IIpenonaBarenb Moy - Waermnatop 76247ef5-Androshinals-3e3ea’1 AnpapoiivHa
(1OJKHOCTB) (moxnuce) (pacudpoBka
MIOJITTHCH)
COI'JTIACOBAHO:
MognucaHo anekTpoHHo nognuceio ®TEOY BO «HUY «M3U»
g%’gg?gs;’[‘g?{i];{oﬁ Ceenewun o Bragensue L3N M3aKn I/I C
Bnageney AHppolunHa W.C. T
IPOrpamMMbI Vermwnrarop 7624 7ef5-Androshinals-3e3ea71 AHJpommMHa
(IOJKHOCTD, YUCHAsl CTETICHB, (moamucs) (pacmudpoBka
YUYEHOE 3BaHUE) MOJITIUCH)
MognucaHo anekTpoHHo nognuceio ®TEOY BO «HUY «M3U»
3aBe;[y}o]_qu/'1 Ceeaenun o Bnagensue L3N M3K F H
. Bnageney Kypatokosa I .H. T
BBIHyCKaIOH_[eI/I Kaq)e[[pbl WaeHTuduraTop R6ab6dd0d-KurdiukovaGN-ca01d8 KypﬂIOKOBa
(OJKHOCTD, YUCHAsl CTETICHB, (moamucs) (pacmudpoBka

YUYEHOE 3BaHHE)

MIOJITTHCH)



OBILIASA YACTD

OneHouHblE MaTepHallbl 10 AUCLUUIUIMHE TMpPEAHA3HAYEHbl MJI OLEHKU: JOCTHKEHUS
0o0yyarolMMUCS  3aIUVIAHUPOBAHHBIX  PE3YyJIbTATOB  OOyYeHUs 10 JAMCLUUIUIMHE, JTana
(dbopMHpOBaHUs 3aIUTAHUPOBAHHBIX KOMIIETEHIIMN M YPOBHS OCBOCHUS TUCIUILINHBI.

OrneHouHble MaTepuallbl MO JUCHUIUIMHE BKIIOYAIOT OLEHOYHBIE CPEICTBA I MPOBEACHUS
MEPONPUIATHH TEKYILIET0 KOHTPOJIS YCIIEBAEMOCTH U IPOMEKYTOUHOM aTTECTALUH.

dopmupyembie y 00y4aromerocsi KOMIETeHIINN:

1. [TK-1 CnocoGeH yuyacTBOBaTh B MOJATOTOBKE KOPIIOPATUBHBIX HHBECTUITMOHHBIX PEIICHHIMA
NJI-3 O60CHOBBIBAET BBIOOP UCTOYHUKOB (DMHAHCHPOBAHUSI MHBECTHIINIA B COOTBETCTBUU C
MPUHILIMIIAMU KOPIIOPATUBHBIX (PUHAHCOB M rOCYAAPCTBEHHOMN MOJIUTUKOMN B 00J1aCTH
HHBECTUIIUN

2. [IK-2 CnocoGeH ydacTBOBaTh B pa3pabOTKE MOTUTHKHA KOPIOPATUBHOTO (PMHAHCHPOBAHUS
N1-4 OG0CHOBBIBAET ONTUMAJIBHYIO CTPYKTYPY KalMTalla U ONpeaesseT TpeoyeMyto
JIOXOJTHOCTh Ha COOCTBEHHBII KamuTaja KOMIIAHUN
NJI-5 CriocoOeH oreHMBaTh M3MEHEHHE HAJIOTOBBIX 0053aTEIbCTB U PUCKOB B PE3YJIbTATE
MPUHSTUS MHBECTUIIUOHHBIX U (DMHAHCOBBIX PEIICHUN

" BKIIFOYACT.
JJIA TEKYIIEro KOHTPOJIA YCIIEBA€MOCTH:

dopma peanuszanuu: 3amura 3aaHus
1. Keiic 1 "AHanus cTpyKTypbl KanuTaia u AUBUACHIHON monuTuku komnanun". (Keiic
(pemeHrEe KOHKPETHBIX MPOU3BOICTBEHHBIX CUTYAIIHIT))

®Popma peanuzanuu: ITucemenHas pabora
1. KontponbHas padota 1 "Mogenu onpeenenus 3aTpaT Ha COOCTBEHHBIN U 3a€MHBIN
kanuTan komnanuu" (KontponpsHas padota)
2. TBopueckas 3agada | "®opmbl U UICTOUHUKHN pUHAHCHpOBaHUS KommnaHuu" (TBopueckas
3a/1a4a)
3. TBopueckas 3anaua 2 "YnpasieHue cTpykTypoi kanutana" (TBopueckas 3agada)
4. Tect 1 "CtpykTypa PMHAHCHPOBAHUS U CTPYKTypa KanuTana komnanuu" (TectupoBanue)
5. Tect 2 "ba3oBble TEOpUH U MOJIETH CTPYKTYpHI KanuTana komnanuu'". (TectupoBanue)
6. Tect 3 "CoBpeMEHHBIE TEOPUH U MOJIEIH CTPYKTYPBI KalluTajla KOMIAaHUM '
(TectupoBanue)
7. Tect 4 "Ponb AMBUEHIHON MOJIUTUKN B (PMHAHCOBBIX PELICHUAX OpraHu3anuu’”
(TectupoBanue)

BPC nucuuIInHbI

7 cemecTp

Beca kOHTpOIBHBIX MeponpusITHil, %0

HNunekc KM- | KM- | KM- | KM- | KM- | KM- | KM- | KM-

Pazaen qucuuIIuHbL KM: 1 2 3 4 5 6 7 8

Cpok KM: 3 4 8 10 11 12 14 15

OcHOBBI aHaJIM3a CTPYKTYPHI KanuTaia




CtpyKTypa KanuTajia u CTpyKTypa
(buHAHCHPOBAHUS

VYnpaieHue CTpyKTypou KanuTaia

OLIGHKa CPCAHCB3BCUICHHLIX 3aTpaT Ha
Kamnural

Mopenu onpenenenus 3aTpaT Ha
3aeMHBII KanuTal

Mopenu onpenenenus 3aTpaT Ha
COOCTBEHHBIN KamuTasn

CrpykTypa KanuTanza Ha COBEPIICHHOM
pBIHKE

TpanuuyvoHHas TEOPUS CTPYKTYPbI
Kalnuraja

Mogens Moaunessau-Musiepa Ha
COBEPIIICHHOM PBIHKE KaluTalla

CrpykTypa Kanurana Ha
HECOBEPLIEHHOM pPbIHKE

Teopus CTpyKTypsl Kanuraia
Moaunssau-Muuiepa ¢ HaJloramu

KOMHpOMI/ICCHbIe MOZCIIN CTPYKTYPhI
KarnuTajia

I[I/IBI/II[CHI[HEUI ITIOJIMTHKA U CTOUMOCTDb
KOMIIaHUU

OCHOBHBIE TEOpHUH, U3YyHArOIINC
BJIMAHHC I[HBI/IIIGHI[HOﬁ TIOJIMTHKH HA
CTOUMMOCTb KOMIIaHHUH

HpaKTI/I‘-IGCKI/Ie ACIICKTHI ITOJIUTUKHU
BBIIIJIATBI JUBHUACHAOB

Bec KM:

10

14

12

10

10

14

10

20

$06m1as acts/JIy1s1 MPOMEKYTOUHOMN aTrTecTaund




COJAEPKAHUE OLNEHOYHBIX CPEJACTB TEKYHEI'O KOHTPOJISA

L OL(EHOQHble cpedcmea onsa OUEHKU 3an/IAHUPOBAHHBIX pe3ylibmamoes oﬁyueﬂuﬂ no Oucuunﬂune, COOMHECECHHbIX C unduxamopamu

00CMUIICCHUS KOMNEmeHY UL

Nunexc Nunukarop 3anjaHUpOBAHHBIE KonTposbHas Touka
KOMIIETEHIIUH pe3ysbTaTel  00y4eHMsI IO
JUCIUILINHE
IK-1 N-3nk-1 O6ocHOBBIBaeT | 3HATH: Tect 2 "ba3oBbie TeOpUH U MOJIEIH CTPYKTYPHI KaruTajia KOMIIaHUH'".
BBIOOD MCTOYHUKOB | OCHOBHBIE METO/IbI, (TectupoBanue)
(¢buHaHCUpPOBAHUSA HCMOJIb3YEMbIE KOMIIAHUEH TBopueckas 3anaya 2 "Ynupasienue ctpykrypoi kanutana" (TBopueckas
WHBECTUIUI JUIS IPUHSATHS PEIIeHU o | 3aja4a)
COOTBETCTBUU (UHAHCHPOBAHHIO
MPUHIIUIIAMA YMers:
KOPIIOPaTUBHBIX (PUHAHCOB | IPUMEHSITH OCHOBHbIE
u rOCy/IapCTBEHHOW | METOJIbI YIIPaBIICHUS
HOJIUTUKOM (uHaHCAaM¥U KOMITAaHHH,
WHBECTULIUI HaBBIKM BbIOOpa
JTUBUCHIHOM MOTUTUKH
KOMIIaHUH, IOCTPOCHHUSI €€
ONTUMAJILHOTO BapUaHTa C
TOUYKH 3PEHUS
MaKCHMHU3AIM1 CTOUMOCTH
KOMITAaHUU
ITK-2 U-4nx-2  Ob6ocHOBBIBaeT | 3HATh: Tect 1 "CrpykTypa puHaHCUPOBaHMS U CTPYKTypa KaruTaia KOMIaHuu"
ONTUMAIIBHYIO  CTPYKTYpY | MOHATHS (DaKTUUECKOIA, (Tectupoanue)
KaluTaJla W  OINPENENsIeT | HEeIeBOM U ONTUMAIBHON TBopueckas 3agaua 1 "dopmbl U UICTOYHUKU (PUHAHCUPOBAHUS KOMITaHUN"
TpeOyeMyl0 JOXOJHOCTh Ha | CTPYKTYpHI KanuTana (TBopueckas 3agaua)
COOCTBEHHBIH YMers: KonTponbnas pabota 1 "Mogenu onpeneneHus 3aTpat Ha COOCTBEHHbBIN 1
KOMIIaHUH paccunuTheIBaTh CTOMMOCTD 3aeMHbIN KanuTain komnanuu" (KontposnbsHas pabora)
3a€MHOT'0 M COOCTBEHHOI'O
KaruTajaa KOMIAHUU U
MIPE/ICTABIATh MOJTYYCHHbIE




pe3yabTaThl B (hopmare,
MPUTOHOM JUTS pacdeTa
CPEIHEB3BEILICHHON
CTOMMOCTH KaIuTajia
aHAJM3UPOBATH PE3YJIbTATHI
pacyeToB ONTHMAIbHON
CTPYKTYpHI Kanurania

KOMITAaHUU
I1K-2 N-5nk-2 CriocobeH | 3HATh: Tect 3 "CoBpeMeHHbIE TEOPUU U MOJICIIA CTPYKTYPHI KanuTajga KoMIaHuu".
OLICHUBATh WU3MEHCHHUE | METOJIbI OTIPE/ICIICHUS (TecTupoBanue)

HAJIOTOBBIX 00S3aTEILCTB U
PHUCKOB B pe3yabTare
MPUHSITHS WHBECTUIIMOHHBIX
1 (PMHAHCOBBIX PEIICHUIH

CTPYKTYPHI Karuraia
KOMIIaHUH, IPUMEHSIEMbIE B
Oyxraiatrepckoi u
(uHaHCOBON MOJENU
aHaIN3a

OCHOBHBIE METO/Ibl OLIEHKU
3¢ (HEeKTHBHOCTH
(UHAHCOBBIX U
JMBHICH/THBIX PEIICHUI
OpraHu3aIu

Ymers:

aHaJM3UPOBaTh U
WHTEPIPETHPOBATH
OTYETHOCTbh BBIOPAHHOMU /151
aHaJIM3a KOMITAaHUH, a TAK¥Ke
nHpopMalnoo (GUHAHCOBBIX
PBIHKOB JIJIsl 000CHOBaHUS
pEeILeHH 10 CTPYKTYpe
KaruTaa v JUBHICHTHOW
MOJUTUKH KOMIAHUU

Tect 4 "Posib AMBHUICHIHOW MOTUTUKH B (PUHAHCOBBIX PEIICHHUIX
opranuzanuu” (TecTupoBaHue)

Keiic 1 "AHanu3 cTpyKTypbl KaluTana U AUBUAECHIHONW MOJUTUKU
kommanun". (Keiic (pemenrne KOHKPETHBIX MPOU3BOICTBEHHBIX CUTYAIHiN))




1I. Cooepicanue ouenounvix cpeocme. lllkana u kpumepuu oyenusanus

KM-1. Tect 1 "CTpykTypa GPUHAHCHPOBAHHUS U CTPYKTYPa KallUTAJIa KOMIIaHuu'"

®opmbl peasuzanun: [TuceMennas padora

Tun KoHTPOILHOTO Meponpusitus: TectupoBanue

Bec konTpoabHoro meponpusitusi B bPC: 10

IIpouenypa mnpoBeleHUs1 KOHTPOJBHOr0 MeponpusiTusi: TecTUpoBaHHME WPOBOIUTCA Ha
MPAKTUYECKOM 3aHATUU Ha 4-oi Hexaene. [IpoaomKuTenbHOCTh TECTUPOBAHUS - 2 aKaJIeMUYECKUX
yaca. [IpoBepka ocymiecTBisieTcs pernoiaBaresieM, BeyleM MPakTUUeCKUe 3aHsATUs. Pe3ynbTaTsl
npoctaBisitorcsi B BAPC u oOBSABISAIOTCA Ha CIEAYIONIEM 3a TECTUPOBAHHUEM MPAKTHYECKOM

3aHATHUH.

Kpatkoe cogepxanue 3a1aHusi:
Tect comepxut 20 BOMPOCOB U HECKOJIHKO BApUAHTOB OTBETOB Ha KaXbI. B TecT BKIITOUEHBI
BONPOCHI ABYX THUIIOB: TEOPETHUECKHE U MpakTHueckue (pacuetHolie). [Ipu BriOOpe BapuanTa
OTBETa Ha MPAKTHYECKUN BOTIPOC HEOOXOAMMO TIPUBECTH OOOCHOBAHHUE - pacyeT, HA OCHOBAHHH
KOTOPOTO BHIOpaH UMEHHO ATOT BapHAHT OTBETA.

KoHTpoJibHbIE BONIPOCHI/3aJaHUA:

3HaTh: IOHATHUA
eJIEBOU U
CTPYKTYpHI Kanurana

(haKTHYECKOMH,
ONTUMAIILHOU

1.9T0 MOXET ABJIATHCA IPUMEPOM JOJITOCPOYHOTO
(uHAHCOBOTO KanuTaga KoMnanuu? BepHbIX OTBETOB
MOJKET OBITh HECKOJIBKO.

3/1aHUs U 00OPYyIOBAHUE;.

0aHKOBCKHUE KPEUTHI CO CPOKOM 24 MecsLa;
HeMaTepuaabHble aKTUBBI;.

0aHKOBCKHUE KPEJHUTHI CO CPOKOM 9 MecCSIIEB;
MIPUBUJIETUPOBAHHBIE aKIINH;

KOPIIOpAaTHUBHbBIE OOJIUTaIlMK CO CPOKOM IOTaIIeHus 3
roja.

2.Kakne u3 nepeuncieHHbIX XapaKTEPUCTUK OTHOCATCS K
3a€MHOMY KamuTaly (MOXET OBITh OOJIbIIIE OHOTO
BEPHOTO OTBETA):

OTCYTCTBHE BO3MOXHOCTH CHM)KEHHS HAJIOrOBOM 0a3bl Ha
BEJIMYMHY PEryJIIpHBIX BBIIIAT IO LIEHHOH Oymare;
HEOTrpaHUYEHHBIN CPOK KU3HU LIEHHOW OyMmary;
OTCYTCTBHE IIpaBa roJyioca;

33apanee 3aUKCUPOBAHHBIE IEHEKHBIE TTIOTOKH 110
LIEHHOI OyMmare.

3.Kakne xapakTepuCTHKH 3aeMHOTO KanuTajia MPUBOIST
K IIPEINOYTEHHUIO JaHHOTO BU1a (PMHAHCHPOBAHUS Ha
coOCTBEHHBIM KanuTajaoM? BepHbIX OTBETOB MOXKET
OBITh HECKOJIBKO.

MEHBIINE 3aTpaThl HAa 3a€MHBIN KaruTaj 10 CPaBHEHUIO C
3aTparaMH Ha COOCTBEHHBIN KaluTa,

MOJIOKUTEIIbHAS peaKllis PhIHKA Ha BBITYCK KOMIIaHUEH
oOJHranuii;

HaJnuue u3epxek (PrHaHCOBOW HEYCTOMUNBOCTH,
COIIPSKEHHBIX C 3aEMHBIM KallUTaJIOM;

CHIDKEHHE HajoroobsaraeMoil 0a3bl Ha BETMYHHY




MIPOLEHTHBIX BBIILIAT 110 JOJITY.

4.Pacnipenenute mpuMephl U3AepKeK (PMHAHCOBOU
HEYCTOWYMBOCTH Ha MPSIMbIE U KOCBEHHbIE U3/IEPIKKH.
BriOepure BepHBIN BapuaHT pacrpeieeHusl.

I. IToreps mocTaBIIMKOB BBUAY CHUKEHHUS JOBEPUS CO
CTOPOHBI IIOCTABIIMKOB B (PMHAHCOBOH CTaOMILHOCTH
KOMIIaHUHU M CITIOCOOHOCTH OILIATUTh NPEIOCTABIISIEMbIH
TOBAp/yCIyTH.

II. 3aTpatbl Ha cyneOHBIC TSHKOBI C KPEIUTOPaMHU.

II1. 3arpaTsl Ha TMKBUAAIMIO OM3HECA.

IV. Henonosy4yeHHbie MPUOBLIA BBUAY OTEPU YaCTH
MOKYyIIaTeNIeH, peIMBIINX IIEPEUTH K KOHKYPEHTaM B
OIIaCeHUHU MOCIEIYIOEero 0aHKPOTCTBA KOMIIAHUU U
HEBO3MO>KHOCTH MOJIY4YEHHMSI TOJKHOTO CEpBHCA B
OyayieM.

BCE NIEPEYUCIICHHBIE BUJIbI U3JEPKEK OTHOCATCS K
IPSIMBIM H3JIep’KKaM (PMHAHCOBOM HEYCTOMYUBOCTH;
MpsIMbIe U3JIEPKKU PUHAHCOBOI HeycToiunBocTH — |, |1,
II1, kocBeHHBIE M3IEPKKH (PUHAHCOBOW HEYCTOHYMBOCTH
-1V,

BCE€ IIEPEYUCIICHHBIE BUJIbI U3AEPKEK OTHOCITCS K
KOCBEHHBIM H3JIep’KKaM (PMHAHCOBOI HEyCTOWYMBOCTH;
MpsIMbIe U3JIEPKKU PUHAHCOBOH HeycToiunBocT —l1,
KOCBEHHbIE U3JIep’KKU (PMHAHCOBOM HeycToiuuBocTy — |,
I, 1Vv;

MpsiMble U3JIEPKKH (PrHAHCOBOM HeycToitunBocTy — 1,
111, kocBeHHBIE M3AEPKKH (PUHAHCOBOW HEYCTOHYUBOCTH
-1, IV.

5.BriOepute HEBEpHOE YTBEPKIECHUE O OECKYITOHHBIX
obnuranusax. BepHbIX 0TBETOB MOKET OBITh HECKOJIBKO.
OecKyIoHHasi 00JIUraIisl MOXKET TOProBaTbcs ¢ IpeMuen
IIPU Na/IEHUH TPOLEHTHBIX CTABOK (IIPH 3TOM
MIPOLIEHTHBIE CTaBKU MPU MaJICHUH OCTAIOTCS B
JIMara3oHe MOJIOKUTEIbHBIX BETUYHH);

YeM BBbIIIIE 1IeHa O0JIUraluu, TEM HUXKE TIOXOAHOCTh MpU
3aJJaHHOM CpPOKE MoTrameHust 00auraiuu;

10 OOJIMTAIMK BBITIAYMBAETCS BCETO OJIUH JIEHEKHBIN
MIOTOK B MOMEHT IOTallleHHs] 0OJUraliy paBHbIH 110
BEJTMYMHE HOMHHAJILHOM CTOMMOCTH OOJIMTaliy;

BCS JIOXOHOCTb IO OOJIUTallii Peannu3yeTcs HHBECTOPOM
B MOMEHT €€ TOoralleHus.

6.Kynonnast obnurarus:

BCEr/la MPOJaeTcsl 10 HOMUHAIbHONW CTOMMOCTH;
[I0/Ipa3yMeEBAET MOJIy4EHUE HHBECTOPOM PETYIIPHBIX
BBITIJIAT (YaIre BCEro JBa pa3 B roj);

BCErJa MOXKeT ObITh KOHBEPTUPOBaHAa HHBECTOPOM B
OTIpe/IeNIEHHOE KOJIMYECTBO OOBIKHOBEHHBIX aKLINN
KOMIIaHUH;

He TI0JIpa3yMeBaeT BBIIIAT Ha PETYISIPHOM OCHOBE,
WHBECTOPBI 110 JTAHHOMY THITY OOJIUTaIfil MoIy4JaroT
€IMHOBPEMEHHbIE BBIIJIATHl B MOMEHT MOTAIICHHUS.
7.Kakue KpuTepuu MojaokKeHbl B OCHOBY OIIPEIEICHHUSI




CTPYKTYpbI (pMHAHCHPOBAHUS KOMIIaHUH. BepHbIX
OTBETOB MOKET OBITH HECKOJIBKO.

OuYepeHOCTh TPEOOBaHUI a aKTUBaM;

PHUCKU IOTOKOB JCHEXKHBIX CPEICTB OT CTPATErNYECKOM
IIpOrpamMMbl (PUPMBI;

JUBHUACHAHAA IIOJIMTHKA KOMIIAaHHH,

IpyNIIMpoOBKa cTaTel B OanaHce;

COOTBETCTBHUE CTPATETUU (PUPMBI;

y4YeTHas NOJIUTHUKA KOMIIAHUU.

8.Kakue kpurepuu 1nouoKeHbl B OCHOBY OIPEICIICHUS
CTPYKTYPBI KaluTauaa KoMInaHuu. BepHbIX 0TBETOB
MOKET OBITh HECKOJIBKO.

OUYepeHOCTh TPEOOBaHUI a aKTUBaM;

PHUCKU IOTOKOB JCHEKHBIX CPEICTB OT CTPATErNYECKOM
IIpOrpamMMbl (PUPMBI;

JUBHUACHAHAA IIOJIMTHUKA KOMIIaHHUH,

IpyNIMpoOBKa cTaTel B OanaHce;

COOTBETCTBHUE CTPATEruu (PUPMBIL;

YUCTHAaA IMOJIMTHKA KOMITAHWH.

9.BriOepuTe U3 CrMCKa TOIBKO BHEIIHUE COOCTBEHHBIE
UCTOYHUKH (PMHAHCUPOBAHUS KOMIIAHUHU:
MIPUBUJIETUPOBAHHBIE aKIIUH;

HepacnpeeaeHHas IpuobLIb;

OOBIKHOBEHHBIE aKLIUU;

KOHBEPTUpPYEMbIE OOJIUTallu;

KaIluTaJl COOCTBEHHUKOB;

BEHUYPHBIN KaIllUTal.

10.Koprmopartust BeIycTHIa OOJTUTAIINIO CO CPOKOM
noraimeHus 3 rosna, HomuHanoMm 1000 py6neit u craBkoi
KyroHa 5%, BBIIUIAYUBAEMBIX Ha MOJTYTr0J0BOM OCHOBE.
Kakumu OynyT MOTOKM MO OOJIUTaluy, 0>KUIaeMbIMU
WHBECTOPOM?

AT MOTOKOB 110 50 py6iieil B TeueHue nepsuix 2,5 ner,
1050 pyOGseit B mepuo/ noramieHus O0IUrainy;

Tpu notoka 1o 50 py6neit kaxapiii roq u 1000 pyGneit
HOMMHAJIa B TIEPUO/I MTOTAIEHHsI 00JIUTaluy;

IIECTh PAaBHBIX NMOTOKOB 10 191 pyGumto 66 komneek,
BBIIUIAYMBAEMBIX KaX/ble 6 MECSIIEB;

AT MIOTOKOB 110 25 py6Jieli B TeUeHue nepBbIxX 2,5 JIeT,
1025 pybneli B mepro/1 MoramieHus: O0JIUT I,

Onucanune MKAJbI OIICHUBAHUA:

Ouenka: 5

Huodicnuii nopoe sévinonnenus 3aoanus 6 npoyermax: 80
Onucanue xapakmepucmuku evtnoanenus 3nanus.; OueHka "oTIMYHO" BBICTABIISIETCS €CIIA 3aJJaHHE
BBHITIOJTHEHO B MOJIHOM 00'beME WIIH BBITIOTHEHO MPEUMYIIIECTBEHHO BEPHO

Ouenka: 4

Huoicnuii nopoz evinonnenus sadanus 6 npoyenmax: (5
Onucanue xapaxmepucmuxu evlnoanenus 3Hanus: OEeHKa "X0opoIo" BEICTaBISETCS €CITN
OOJIBIIMHCTBO BOIIPOCOB PACKPHITO. BEIOPAHO BEPHOE HAMPABJICHHE [T PEIICHUS 3a/1a4




Oyenka: 3
Huoicnuii nopoe evinonnenus 3aoanus 6 npoyenmax. S0
Onucanue xapakmepucmuxu evinonnenus 3uanus: O1neHka "yI0BIeTBOPUTEIHLHO" BHICTABISACTCS
€CITH 3aJIaHUE MPEUMYIIIECTBEHHO BBITIOJHEHO

KM-2. TBopueckas 3aga4a 1 "®@opmbl M1 HCTOYHUKHN (PUHAHCUPOBAHUS KOMIIAHUHA''

®opmbl peanauzanuu: [luceMennas padora

Tun koHTpOIbHOrO MeponpusiTus: TBopueckas 3anaya

Bec kouTposabHoro meponpusitusi B bPC: 14

IIpouenypa mnpoBegeHMs KOHTPOJBLHOIO MeponpuaTHsa: PelieHue TBOpUecKoW 3aJaud Ha
IIPAKTUYECKOM 3aHSATUU

Kparkoe conepxanue 3ajaHus:
Ha ocHoBe npeayiosKeHHBIX JaHHBIX O KOMITAHUH MTPOAHATM3UPOBATh (POPMBI U UCTOUHUKU
¢unancupoBanus. [Ipon3BecT COOTBETCTBYIOLIME pacyeThl U CAeIaTh HEOOXOAUMBIE BBIBObI

KoHTpoJibHbIE BONIPOCHI/3aJaHUA:

YMmeTs: aHaIIM3UPOBATh 1.[loka3aTh HaIM4YKEe aCUMMETPUU HH(OPMALIUU B
pe3yJIbTaThl pacueToB paccMaTpuBaeMoM IpuMepe

ONTUMAIIEHOM CTPYKTYpBI 2.IlpoananuzupoBath [PO kak HCTOUHUK
KanuTaia KOMIaHU! (hMHAHCUPOBAHUS KOMIIAHUH, TPOU3BECTH

COOTBETCTBYIOIIME PACUEThl, CJIeNIaTh BHIBOIbI
3.ITpoananu3upoBaTh YaCTHOE Pa3MEUICHUE KaK
UCTOYHUK (PUHAHCUPOBAHUS KOMIITAHUH, IPOU3BECTU
COOTBETCTBYIOIIHE PACUETHI, CJCNIaTh BHIBOIBI
4.IIpoaHanu3upoBaTh BBITYCK KOHBEPTHPYEMBIX
oOnuranuii Kak UICTOYHUK (PUHAHCUPOBAHUS KOMITAHHH,
MIPOU3BECTH COOTBETCTBYIOIINE PACUEThI, CJIENATh
BBIBO/IBI

5.060cHOBaTh BEIOOP UCTOUYHUKA (PUHAHCUPOBAHMUS
KOMITAaHWW B COOTBETCTBHH C HHBECTHUIIMOHHON MOJIEIHIO
CTPYKTYPBI KaluTana B JaHHBIX YCIOBUAX
6.0npenenuTs 1e1ecoo00pa3HOCTh BEIOOpA HHBIX
UCTOYHHMKOB (PMHAHCUPOBaHMS KoMNaHuu. B ciydae
HEOOXOMMOCTH BBIOOP 0O0CHOBATH

7.0npenenuTs CTPYKTYpy GUHAHCHPOBAHUS KOMIAHUN
8.

O1neHNUTh NPUHUMAEMbIE PELICHUs B 00JIaCTH
(buHAHCHPOBaHMS KOMIIAHUU

9.0npenenuTs CTPYKTYpY KanuTajga KOMIaHUU
10.0OneHnTh TPUHUMAEMBbIE PEIICHUS B 00JIACTH
(opMHUpPOBaHUS CTPYKTYPBI KauTana KOMIIAHUU

Onucanue MKaJbl OLICHUBAHUA:

Oyenka: 5
Huorcnuii nopoe evinonnenus 3adanus 6 npoyenmax. 10
Onucanue xapaxmepucmuxu evinoineHus snanus: OueHka "oTIMYHO" BBICTABIISETCS €CIU 3aJaHHe
BBITIOJTHEHO B MTOJTHOM 00'beMe WITH BBITIOJTHEHO MMPEHMYIIIECTBEHHO BEPHO

Oyenka: 4
Huorcnuii nopoe evinonnenus 3adanus 6 npoyenmax. 60
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OnucaHnue xapakmepucmuxu eblnoinenus 3Hanus: OLeHKa "X0opouio" BICTaBISETCs €CIU
OOJIBITMHCTBO BOIPOCOB PACKPHITO. BEIOPAHO BEPHOE HANIPABIICHHE JIJISl PEIICHUS 3a/1a9

Oyenka: 3
Huoicnuii nopoe evinoanenus 3aoanus 6 npoyenmax. 50
Onucanue xapakmepucmuxu evinonnenus 3uanus: O1eHka "yI0BIeTBOPUTEIHLHO" BBICTABIISACTCS
€CITH 3aJIaHuE MMPEUMYIIECTBEHHO BBITIOJHEHO

KM-3. KoutpoJsibHas padora 1 '""Mogesu onpeaejieHusi 3aTpaT HAa COOCTBEHHbIH U
3aeMHBbIH KANMTAJ KOMIIaHuM"

®opmbl peaquanun: [TuceMennas padora

Tun KoHTpPoIBHOr0 MeponpusaTus: KontponsHas padora

Bec konTpoabHoro meponpusitusi B bPC: 12

IIpouenypa mpoBeaeHUss KOHTPOJILHOro Meponpustus: KoHTponbHas paboTa MpOBOAWTCS HA
MPAKTUYECKOM 3aHITHH Ha 8-0if Henene. [Ipo1oKuTeNnbHOCTS - 2 akajgeMuueckux vaca. [IpoBepka
OCYIIECTBIISIETCS MPENOAaBaTesieM, BEIyIeM MPAKTUYECKUE 3aHATHSA. Pe3ynbTaThl MPOCTABISIOTCS
B BAPC 1 00BsBISIFOTCS Ha CIEYIOIIEM 32 KOHTPOJIbHBIM MPAKTHYECKOM 3aHATHH.

Kpartkoe cogep:kanue 3aiaHu:
KonTponbHas paboTa cogepKuT 3aaa4yu no pazzaeny 2 “OleHka cpeHEeB3BEIICHHbBIX 3aTpaT Ha
KanuTas ~ 3a1auu COEPKAT pacueThl 3aTpaT Ha COOCTBEHHBIN U 3a€MHBIN KalmUTaJl KOMIIaHUU
U pacueT CpeIHEB3BEUICHHBIX 3aTPaT Ha KaIlluTall.

KoHTpoJibHbIE BONIPOCHI/3aJaHUA:

YMeTb: paccuuThIBaTh CTOUMOCTh 1.Ecnu ¢puHaHCOBBIN aHAINTUK KOMITAHUY IIJIAHUPYET
3a€MHOT'O u COOCTBEHHOTO JNOOUTHCS TEMIIA IPUPOCTA MPUOBUIN OT TEKYyIIEH
Kanuraia KOMIIaHUH u JeATeNbHOCTH 8% 3a IOJ] U BBIIUIATUTD AUBHICHbI
[PEACTABIIATH ITOJIYYEHHBIE BEJIMYUHOM 2,4 yCJI. JIEH. €]l. Ha aKIMIO 110 UTOTaM
pe3yJIbTaThl B ¢dopmare, MPEJCTOSIIET0 I0/1a, a TEKYLINH Kypc 0OBIKHOBEHHBIX
HPUTOTHOM inie: pacuera aKkuui komnaHuu paseH 40 yci. JieH. e/l., TO YeMY paBHBI
CPEIHEB3BEIIEHHOU CTOMMOCTH 3aTpaThl Ha KaluTall, IIOJY4YEHHbIE U3 HEPACIIPEAEICHHON
Karmuralia HpI/I6I>IJ'H/I KOMITIaHUH

2.PaccuuTath 3aTpaThl HA PUBIICYEHUE OOTUTALIN B
KavyeCcTBEe UCTOYHUKA (PMHAHCUPOBAHUS JAEATEIHHOCTH
KOMITAaHUH MO CIAEAYIOIIUM JTaHHBIM: - KOMITaHUS
BBIIYCTHJIa 00JIUTrallul HOMUHAJIbHOM cTroumocTthio 1000
pyO. u ro1oBoit KynoHHo# ctaBkoit 10,5%; - B
HacTosIee Bpems odaurarus mpojaercs 3a 1151, 74
pyo0.; - 10 moraneHus OOIUraIuii 0cTanoch 6 et
3.Axuuu KoMmaHuu 15 et Topryrorcs Ha oupxke. B
TabJuIle IPe/CTaBIIeH YIPOLIEHHbIH OanaHc, MIIH. pyo0.
Axtussl: OcHoBHBIE cpenicTBa 700 3anacer 620
Jlebutopckas 3agomkeHHocTh 530 JleHexxHble cpecTBa
570 Utoro aktuBoB: 2420 McTounuku: OOBIKHOBEHHBIE
akuuu 400 Jlo6aBounsrit kanutan 44 HepacnpaaeneHHas
npuobutb 376 IpuBunerupoannsie akuu 400
Jonrocpounslit 6ankoBckuit kpeaut 520
Kpatkocpounsiit 6ankoBckuii kpeaut 300 Kpeauropckas
3a/10;keHHOCTh 260 3a10KeHHOCTh 10 Hanoram 120
Wroro ucrounukos: 2420 KpatkocpouHble 6aHKOBCKUE
KpEIUThl KOMIIAHUS UCIIONb3YET Ha MOCTOSTHHON OCHOBE,
npuBJekaet ux noxa 14% rogoseix. JloarocpouHsbIit
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0aHKOBCKHUH KpeauT OYAET MmoranarhCsi paBHBIMHU
noisimu B pazmepe 141,124 miH. py0. B TeueHue 6 Jer.
[IpuBuIErnpoBaHHbIE AKIIUM HOMHUHAJIBHOM CTOMMOCTBEO
200 py0. B HacTosIIee BpeMs TPOJAOTCS Ha PHIHKE 110
210 py6. B obparieHuu HaXOQuTCst 2 MITH.
IIPUBHIICTUPOBAHHBIX KUK, OUKCUPOBAHHBIN
JUBHJICH] ycTaHOBJEH B pazmepe 10,5% k HoMuHamy.
Ceituac B 0OpalieHu Ha phIHKE HAXOAUTCS 8 MITH.
O0OBIKHOBEHHBIX akimii. OiHa akmus npojaetcs mo 105
py0. mpu HomuHane 50 py6. [Tocnennuii BuIMIa4eHHBII
JTUBUICH] HA aKI[UI0 KOMIIaHUH cOCTaBuII 15 pyo.
dakTuyeckast 10XOAHOCTh 0 aKLIKAM KOMIIAHUU
cocranyseT 19,3%.

Paccunrtath cpeHEB3BEIICHHBIE 3aTPaThl HAa KallUTall
KOMIIaHUH.

4.drHaHCOBBIN AUPEKTOP KOMIIAHUH, UMEIOLIEH Ha
cBOEM OaiaHce 3HaYUTENbHYIO 00 I0JITOCPOYHBIX
aKTUBOB yTBEP)K/AET, UTO KPATKOCPOUHBIE KPEIUTHI
BCEI/1a JIy4llle, YEM JJOJITOCPOYHbBIE, IOCKOIbKY
00XOJIATCS ICUIEBIIE U, COOTBETCTBEHHO, YMEHBIIAIOT
3aTpaThl Ha KanuTan. Paznensere iu Bl no3unuto
(buHaHCcOBOTO AUpeKTopa’?

JlaiiTe pa3BepHYyThII KOMMEHTAPUNA 3TOMY
BBICKA3bIBAHUIO, UCTIOJIB3YsI HHPOPMAIINIO O PeaTbHBIX
IIPOLIEHTHBIX CTaBKaX KPAaTKOCPOYHOI'O U JI0JITOCPOYHOTO
KpEIUTOBaHUS

S.IIpennpustie NpOU3BOAUT NPOAYKIIMIO U PEATU3YET €€
1o 32 TeIc.py0. 3a mTyKy. [lepemenHble 3aTpatsl
COCTaBJISIIOT 16 ThIC. py0. Ha €UHUILY, TOCTOSTHHBIC
3arpatel — 80 MiH.py0. B roa. Peamu3zanus — 10 000
€IMHMUII TOBapa B Tof. 3aTpaThl HA IPOLEHTHI 1O
0aHKoBCKOMY Kpenuty — 40 MiH. py0. B TOJI.
Onpenenuts 3¢ ekt pruHaHCOBOTO phIyara.

6.EBIT xommanuu 3a roj coctasisier 360 MiH.pyo.
JlonroBeie 00s13aT€NBCTBA MPEJCTABICHBI OOJIUTALIUSIMH,
10 KOTOPBIM €KEero/iHO BbImaunBaeTcs 120 MiIH.pyo. B
KAauecTBE KYIOHHBIX IIaTEXeH.

Onpenenuts GUHAHCOBBIN pHIYAr.

7.3aeMHBIN KanuTana KOMIAHUH MPEACTABIIEH J0JITOM,
OanaHcoBasi U PbIHOYHASL CTOUMOCTh KOTOPOT'O COBMAJIaeT
u paBHa 40 MiH. y.e. COOCTBEHHBIN KaluTal COCTOUT U3
100 muH. akuuit. PerHouHas neHa akiuu 1,6 y.e., a
OamancoBas — 1,2 y.e.,

PaccuuTath, Kakoil KO3(GUIMEHT 10JITOBOM HATPYy3KH
CJIeIyeT UCIOJIb30BaTh, YTOOBI MOTYYUTh Hanbosee
To4uHOE 3HaueHue nokazarenss WACC.

8.IIpeanonoxum, 4To Kopropaius GUHAHCUPYET CBOIO
JeSITeIbHOCTD LIEIMKOM 3a CYET COOCTBEHHOT'O KaIluTaIa.
[Tpu 5TOM €e akLnU OLIEHEHbI PHIHKOM, UCXOJIS U3
oxumaausg 20% J0X0OHOCTH. , TO

Onpenenuts 0XXkUIaEMYIO IOXOJAHOCTh Ha aKIIMIO B
ciy4ae, eciii KOMIaHus BRIKYnUT 50% CBOMX akuuid U
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3aMEHUT UX JOJTOBBIMHU 00s3aTE€IBCTBAMU Ha TY XK€
CyMMY (T0JIOBOM ITPOLIEHT Ha JIOJIT cOCTaBUT 8%).
9./1Be KOMIIaHUU PACCMATPUBAIOT BO3MOKHOCTh
YBEJIMYEHUS J10JIM 3a€MHBIX CPEJICTB. OJJHA KOMITAHHUS
paloTaeT B OTpaciii, XapaKTepU3yIOLIeHCs: CUIIbHON
BOJIATUIIBHOCTBHIO (M3MEHYMBOCTHIO) U TPYAHOCTBIO
IIPOrHO3UPOBAHMSI JCHEXKHBIX IOTOKOB, HO 001agaeT
[IAKETOM BBICOKO/I0XO/JHBIX MHBECTULIMOHHBIX
npeuiokeHuil. Jlpyras KoMnaHusi UMeeT CTaOuibHbIE
JIEHE)KHBIE IOTOKH, HO MEHEE BBITO/IHBIE
MHBECTULIMOHHBIE IPOEKTHI.

Onpenenuts, Ipy MPOYUX PaBHBIX YCIOBUAX, KaKOH U3
JIBYX KOMIIAHUH ClIeAyeT IPOBOANUThH AKTUBHYIO
MIOJINTUKY 110 IPUBJICYEHHUIO 32EMHBIX UICTOYHUKOB
(uHAHCUPOBAHUS U TIOYEMY.

10.B cTpykType Kanuraza KOMIIaHUU IPUCYTCTBYIOT
IIPUBUJIETUPOBAHHbIE aKIIUU HOMUHAJIBHON CTOMMOCTBIO
1000 py6. u 6%-upiMu nuBUAcHAaMH. LleHHbie Oymaru
KOTUPYIOTCS Ha phIHKe 10 1eHe 650 py6. Hamnor na
puObLTb KoManuu 20%.

Paccuurath 3aTpaThl Ha PUBJIEUYEHUE JAHHOTO BUAA
MCTOYHMKA (PMHAHCHPOBAHUS JUIsl KOMIIAHUU.

Onucanne MKAJbI OIICHUBAHUS

Ouyenka: 5
Huoicnuii nopoe evinoanenus 3aoanus 6 npoyenmax. 70
Onucanue xapaxmepucmuxu evlnoinerus 3Hanus: OLUeHKa "O0TIMYHO" BBICTABIISICTCS €CIIU 3a/1aHUE
BBITIOJTHEHO B MOJIHOM 00'beMe WIIH BBITIOTHEHO MPEUMYIIIECTBEHHO BEPHO

Ouyenka: 4
Huodienuii nopoe sévinonnenus 3adanus 6 npoyermax: 60
Onucanue xapaxmepucmuxu evlnonenus 3Hanus: OLeHKa "X0opoIIo" BEICTaBISETCS €CITN
OOJIBIIMHCTBO BOIIPOCOB PACKPBITO. BBIOPAHO BEPHOE HAIIPABICHUE ISl PELICHUS 3a71a4

Oyenka: 3
Huodienuii nopoe sévinonnenus 3adanus 6 npoyermax: 50
Onucanue xapakmepucmuxu ebinoanenus snanus: OueHka "yIoBIeTBOPUTEIBHO" BBICTABISETCS
€CITU 3a/1aHue NMPEUMYILECTBEHHO BHITIOJIHEHO

KM-4. Tecr 2 "ba3oBble TeOPUM M MOJIeJIM CTPYKTYPbI KANUTAJIa KOMIAHUM'"'.

®opmbl peanausanuu: [lucbMenHas padora

Tun KOHTPOILHOrO MeponpusaTHs: TecTupoBaHue

Bec koHTposbHOrO0 Meponpusitusi B BPC: 10

IIpoueaypa mnpoBeaeHUsi KOHTPOJBHOrO MeponpusTusi: TecTMpOBaHHME NPOBOIUTCA Ha
IIPAKTHYECKOM 3aHATHM Ha 10-oif Henene. IIpoaomKkuTenbHOCTE TECTUPOBAHUS - | akageMUUYECKU
yac. [IpoBepka ocymiecTBiIeTCsl NIPENOJAaBaTENEM, BEAYIEM NPAKTUYECKUE 3aHATHs. Pe3ynbraTsl
npoctaBisitoTcst B BAPC 1 0OBABIAIOTCS Ha CIEAYIOIIEM 3a TECTUPOBAHHEM IPAKTHUYECKOM
3aHATHH.

Kpartkoe cogep:xxanue 3aganus:
Tect conepxkut 10 BOmpOCOB 1 HECKOJIBKO BapUAHTOB OTBETOB HA KaXblil. B TeCT BKIIFOUEHBI
BOMPOCHI JBYX THIIOB: TEOPETHYECKHE U MpakTHueckue (pacuetnsie). [Ipu BeIOOpe BapuaHTa
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OTBETa Ha MPAKTHYECKUN BOIPOC HEOOXOAMMO IIPUBECTH 0OOCHOBAHHUE - pacieT, HA OCHOBAHHH
KOTOPOTO BHIOpaH UMEHHO 3TOT BapHaHT OTBETA.

KOHTpOJILHLIe BOHpOCbI/SaL[aHI/Iﬂ:

3HaTh: OCHOBHEIC METO/bI,
UCIIOJB3YEMBIE KOMIIAHUEH I
HPUHATUSA peuieHuin o
(MHAHCUPOBAHUIO

1.OnTuManbHasi CTpYKTypa KaluTaia — 3TO CTPYKTypa
Kanurasua, KoTopas. ..

MaKCHUMHU3HUPYET PHIHOUYHYKO CTOUMOCTb KOMITAHUU;
MUHUMU3HPYET PHIHOYHYIO CTOUMOCTD aKIIHH;
o0ecrieynBaeT HU3KUH YPOBEHb PUCKa I KPEIUTOPOB U
BBICOKUH YPOBEHb JOXOJIHOCTH JUIsl COOCTBEHHUKOB;
HET NPaBUIBLHOTO OTBETA.

2.B cootBercTBUU ¢ Teopuelr Musiepa-Moawmibsiau 6e3
ydeTa HaJIOTOB ...

CTPYKTYypa KaluTajla He Ba)KHa, T.K. CTOUMOCTb
KOMIIAaHUU OIPENEIAETCS €€ PEaIbHBIMU aKTHUBaMU;
HE00X0AMMO HAlTH ONTUMAJILHOE COOTHOILIEHHE MEXTY
JOJITOCPOYHBIMU M KPATKOCPOUYHBIMU MCTOYHUKAMU
(uHaHCHPOBaHUS KOMIIAHUU;

CTOMMOCTbD JIEBEPEKUPOBAHHON KOMITaHUU OO0JIbIIEe
CTOMMOCTH HEJIEBEPEKUPOBAHHOW KOMIITAHUU HA
BEJIMYHMHY HAJIOTOBOTO 1UTA;

0’KMJ1aeMast TOXOIHOCThb aKLIUH JIEBEPEI)KMPOBAHHON
KOMITAaHUHU CHMIKAETCS 110 MEPE POCTa J10JIA 3aEMHOT'0
Kanurasia.

3.0 xoMITaHUM U3BECTHA ClIeayoLast UH()OPMAIHSL:
EBIT - 1500 Tsic. y.e., mponeHTs o kpeautam - 600
ThIC. y.€., EBT-900 TbIC y.€., HastorN-270 THIC.Y.C€.,
NpUOBLIb, JOCTYITHAS BIIa/IeIblIaM OOBIKHOBEHHBIX
akumii-630 teic.y.e. Komnanus 4acTU4HO
(uHaHCUpYeTCs 3a CUET 3a€MHOT0 KaluTasa, KOTOpbIil
ouenusaercs B 10000 toic.y.e. CTOMMOCTD Kanurasna
AQHAJIOTUYHOM KOMIaHUH, PUHAHCUPYEMOM TOJIBKO 3a
cueT coOCTBEHHOI0 Kanuraia, paBHa 12%. Y koMnaHuu
nMmeetcs 1 MutH. akuuii B oOpamennu.CornacHO TEOpUuu
Munnepa-MoanunbsHU peIHOYHASI CTOMMOCTD aKLIUU
COCTaBUT:

0,63;

1,50;

1,75;

2,00.

4 13 mogenu Musnepa-MoamibsiHu 6€3 yueTa HaJoroB
CJelyeT, uTo ...

CTOMMOCTh KOMITAHWHU HE 3aBUCUT OT MPUOBLIN, KOTOPYIO
MIPUHOCST aKTUBBI KOMITAHUH;

CTOUMOCTb KOMIIAHWH HE 3aBUCUT OT CTPYKTYPEI €€
KaIluTaja;

KOMITAHUH BAXKHO onpenennTL COOTHOIIICHUC MC)K)Iy
Pa3TUYHBIMU BUIaMU CBOUX IIEHHBIX Oymar;

BC€ MEPEYNCIICHHOE BEPHO.

5.CornacHo TpaguIIMOHHOW Moaenu Musiepa-
MoanibsiHu, IO MEpE YBEIIMUCHUS JTOJIH 3a€MHOTO
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Kanuraja B CTPYKType (GMHaHCHPOBAHUS KOMIIAHUU
Tpedyemasi TOXOTHOCTh aKIIMOHEPHOTO KanuTajia ...
CHMYKAETCS MPOMOPLUOHAIIBHO BO3PACTAHUIO JIOJIH JI0JIra
B CTPYKTYpE KallUTaia;

HE U3MEHSETCS;

pacTeT CHUXKAIOIIMUMCS TEMIIOM IIPOIIOPLIMOHAIIBHO
YBEJIUYEHUIO TPeOyeMoil T0XOAHOCTH 110 3a€MHOMY
KaIuTalry, Tak 4To 00Iasi CTOMMOCTh KaluTana
KOMITAaHUM OCTaeTCs HEN3MEHHOM;

MO’KET PAaCTU WM NaJiaTh B 3aBUCUMOCTH OT
CYLIECTBYIOIIEH CUCTEMbI HAJIOT000JI0KEHUSI.
6.Teopema Muiepa-MoauibsiHY [IPEAIIONIAraeT, uto ...
oOWIMi1 pUCK U1 BCEX BIIAJIENIBLIEB LIEHHBIX OyMar pacter
IIPU YBEIMUYEHUU COOTHOLIEHHUS 3a/10JPKEHHOCTH K
COOCTBEHHOMY KaluTaly;

0O pUCK I BCEX BIJIAJIEINIbLIEB LIEHHBIX OyMar He
MEHSIETCS IPU YBEIUYEHUU COOTHOIICHUS
3aJJ0OJDKEHHOCTH K COOCTBEHHOMY KaluTaly;

o0l pUCK U1 BCEX BIJIAJIEINIBLIEB LIEHHBIX OyMar pacTer
P YBEIMUYEHUU COOTHOIICHHUS"'COOCTBEHHBIN KamUTal K
3aJI0JKEHHOCTH "

OOIINI1 PUCK YBETUYMBAETCS, €CIIH B CTPYKTYpE
Kanurajga KOpIopauu pacTeT J0Js JOITOBBIX
WHCTPYMEHTOB C IJIABAOIIEH MPOLEHTHON CTaBKOM.
7.Ecnu B 5KOHOMMKE BBIIIOJIHAIOTCS YCIIOBUS MOJIEH
Munnepa-MoaumbsSHU C yY€TOM HAJIOTOB, TO BBIOEPUTE
BEPHBIN OTBET U3 KOMOMHAIIMH CIIETYIOLINX
YTBEPKICHU. . .

1.YeMm Ooupllie KOMIIAHUS IeaeT 3aiiMOB, TEM OOJIBLIIIE
3aTparhl HA COOCTBEHHBIN KalMTal.

2.UeM MeHbIIIe KOMIIAHUS AeIaeT 3alMOB, TEM OO0JIbIIIE
CPEIHEB3BEILICHHBIE 3aTPaThl HA KalIUTaJl.

3.Yem Ooibllle KOMIOAHHS ASIACT 3aliMOB, TEM MEHBIIIE
peHTabenpbHOCTh akTUBOB Kommnanuu (ROA).

Bri6epere BepHbIil OTBET:

1;

1,2;

1,3;

2,3;

1,2,3.

8.1lenmeBast CTpyKTypa Kanmuraiga — 3TO CTPYKTypa
Kanurasua, KoTopas. ..

COBITAJIAET C ONTUMAJIBLHON CTPYKTYPOH KamuTamna;
o0ecreynBaeT 11eJIeBOH ypOBEHb, K KOTOPOMY JIOJIKHA
MIPUNATH KOMITaHUSI B CTAOUITBHBIN TIEPHOJ] CBOETO
pa3BUTHS;

MIpe/ICTaBIsIeT COO0M TEOPETUUECKOE MOHSTHE,
HCIIOJIb3YEMOE B aHAJIM3E;

oOecrnieunBaeT HU3KUI YpOBEHb pUCKa MHBECTOPOB.
9.Ecnu koprniopaiysi He UMEET B CTPYKTYpE KanuTasa
3a€MHBIX HCTOYHUKOB (PMHAHCUPOBaHUS, TO...

npu yBenuueHuu EBIT na 10% EPS yBennuuBaercs
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takke Ha 10%;

npu yBenuuenuu EBIT na 10% EPS yBenuuuBaercs
HEMPOIOPLUUOHAIEHO Ha OOJIbIIIEe KOJTHUECTBO
IIPOLIEHTOB;

npu ysennuenuu EBIT na 10% EPS ymensmiaercs;
HET NPaBUILHOTO OTBETA.

10.AxtuBsl komnanuii A u b paBubl. Kommanus A
(uHAHCHPYET aKTUBBI MOJHOCTHIO 32 CYET COOCTBEHHOTO
KalnuTana, a KOMIIaHUs b — B paBHBIX 4acTsX 3a CUET
COOCTBEHHOTO U 3a€MHOTO0 KanuTaia. [lpu npounx
PaBHBIX YCIOBHIX 00 3TUX KOMIAHUSIX MOXKHO C/IEaTh
BBIBO/JI, UTO...

nokazatenb ROE kommanuu b 6omee ayBcTBHTENICH K
m3menenuto EBIT, yem y komnanuu A;

nokazatenb ROE koMmannu A 6osiee 4yBCTBUTENIEH K
n3Menenuto EBIT, yuem y komnanuu b;

nokasareib EBIT komnanuu b 6onee gwyBcTBUTENEH K
m3menenuto ROE, uem y kommnanuu A;

nokasareib EBIT komnanuu A Gosiee 4yBCTBUTENEH K
n3meHeHno ROE, yem y komnanuu b.

Onucanne MKAJbI OIIEHUBAHUS

Ouyenka: 5
Huoicnuii nopoe evinonenus 3aoanus 6 npoyenmax. 80
Onucanue xapakmepucmuxu evlnoinerus 3Hanus: O1eHKa "OTINYHO" BBICTABIISIETCS €CIIM 3aJaHIe
BBIIOJIHEHO B TIOJTHOM 00'bEME MJIH BBITIOJHEHO MMPEUMYIIECTBEHHO BEPHO

Ouyenka: 4
Huodienuii nopoe sévinonnenus 3adanus 6 npoyenmax: 15
Onucanue xapaxmepucmuxu evlnoinenus 3Hanus: OLeHKa "X0opoIIo" BEICTaBISETCS €CITI
OOJIBIIIMHCTBO BOIPOCOB PACKPBITO. BBIOPAHO BEPHOE HANPABJICHUE JJIS pelIeHUs 3a/1a4

Oyenka: 3
Huodienuii nopoe sévinonnenus 3aoanus 6 npoyermax: 50
Onucanue xapakmepucmuxu ebinonnenus snanus: OueHka "yIoBIeTBOPUTEIBHO" BBICTABIISETCS
€CITU 3a/1aHue NMPEUMYILECTBEHHO BHITIOJIHEHO

KM-S5. Tect 3 ""CoBpeMeHHBIC TCOPHH M MOJEJIM CTPYKTYPbI KAIIUTAJIa KOMIaHuu'".

®opmbl peanuzanuu: [luceMenHas padora

Tun koHTpobHOrO Meponpusitusi: TectupoBanue

Bec koHTpOosbHOr0 Meponpusitusi B BPC: 10

IIpouenypa mnpoBeleHUsi KOHTPOJBLHOr0 MeponpusTHs: TecTUpoBaHHE TMPOBOAUTCA Ha
IIPAKTUYECKOM 3aHATHM Ha 12-oif Henene. IIpoaomkuTenbHOCTD TECTUPOBaHUS - 1 akageMUUYECKU
yac. [IpoBepka ocyiecTBisieTcs NpenoaaBaTeneM, BeAyeM MpaKkTHUeCKue 3aHATHs. Pe3ynbraTsl
npoctaBisitoTcst B BAPC 1 0OBSBIAIOTCS Ha CIEAYIOIIEM 3a TECTUPOBAHHEM MPAKTHUYECKOM
3aHATHUH.

Kpartkoe cogep:xxanue 3aganus:
Tect conepxut 10 BOompoCOB M HECKOJIBKO BAPUAHTOB OTBETOB HA KaX/blil. B TeCT BKIIFOUEHBI
BOMPOCHI JBYX THIIOB: TEOPETHUECKHE U MpakTHUeckue (pacuetnsie). [Ipu BeiOOpe BapuaHTa
OTBETA Ha MPAKTUIECKUN BOIIPOC HEOOXOIUMO TIPUBECTH OOOCHOBAHUE - pacyeT, HA OCHOBAHUH
KOTOPOTO BBIOpaH UMEHHO ATOT BapHAHT OTBETA.
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KoHTpoJibHbIE BONIPOCHI/3aJaHUA:

3HaTh:  METOJIBl  OMNpEAEICHUs
CTPYKTYpBl KamuTana KOMIIaHUH,
npUMEHsieMble B OyXraJlTepcKoil u
(rHAHCOBOW MO/IENN aHAIN32

1.Teopusi CHUHXPOHM3ALMH CTPYKTYpPHI KalluTaa
YTBEP)KIA€ET, UTO KOMIIAHUS JOJIKHA ...

SMUTHUPOBATh aKIUH, KOT/1a PIHOK CUIIBHO
NIEPEOLIEHUBACT UX, U MCII0JIb30BaTh JJOJT, KOT/1a aKI[UH
3HAYUTEIIBHO HEJIOOLIEHUHBI;

(uHaHCUPOBaTh CBOIO JleATeNbHOCTH Ha 50% 3a cuet
nonra v Ha 50% - 3a cueT COOCTBEHHBIX CPE/CTB;
MUHUMM3UPOBATH 3aTPaThl HA KallUTAall, CHUXKas IPU
3TOM OXHJIA€MbIE M3/ICPKKH OAHKPOTCTBA;

IIPUBJICKATh 3a€MHOE (PMHAHCHPOBAHUE JI0 TEX IOP, IOKA
TEKYIIHE BBITOJIbI OT JIOJATOBOTO (PMHAHCUPOBAHUS HE
OKa)KyTCsl paBHBIMHU OXKHJIa€MbIM M3/1E€PIKKaM
OaHKPOTCTBA.

2.Kakoe yTBepxieHue sBIIeTCs IPaBUIbHBIM B paMKax
CUTHAJIbHOW TEOpUU CTPYKTYpPHI Kanurasa?

BBIITYCK HOBBIX aKIMi JJaeT HEraTUBHbII CUTHAT, B TO
BpeMsl KaK [IPUBJICUEHUE 3aEMHBIX CPEJICTB -
ITO3UTUBHBIN WJIM HEUTPAJIbHBIN;

IIPUBJICUEHUE 3a€MHBIX CPEJICTB J1a€T HEraTUBHBIN
CUTHAJI, a JONIOJIHUTEIbHASI SMUCCUS aKLIUH -
MO3UTUBHBIA WJIM HEUTPaJIbHBIN;

IIPUBJICYECHUE 3a€MHBIX CPEICTB AACT HEUTPAJIbHBIN
CHUTHAJI, T.K. ar€HThI PhIHKA 3HAIOT, YTO TEOpeMa
Munnepa-MoauibsHU BBINIOJIHSETCS U, COOTBETCTBEHHO,
CTOMMOCTbh KOMITAHUH HE U3MEHUTCS;

BBIITYCK HOBBIX aKIIMid JaeT MO3UTUBHBIN 3(PPEeKT, T.K.
KOMIaHUs 00s13aHa paCKpPhITh OOJIBIIYIO YacTh
BHYTpEHHEH nHpOopMaIum.

3.B cooTBeTCTBHH ¢ KOMIIPOMHUCCHON MOJIENBIO ...

C POCTOM BEPOSATHOCTH (PMHAHCOBBIX 3aTPYAHEHUN
Tpedyemasi TOXOIHOCTh 110 3aeMHOMY KalHuTaIy
CHU3UTCS;

yBEJIUYEHUE BEPOATHOCTH (PMHAHCOBBIX 3aTPY/AHEHUI
noHu3uT BennunHy WACC koMmnaHuuy;

HY’KHO HaWTH KOMIIPOMHUCC MEKIY YKOHOMHUEN Ha
Hajorax, CBI3aHHOH C 3aéMHbBIM (PMHAHCHUPOBAHUEM, U
3arparamu, (PMHAHCOBBIMHU 3aTPYIHEHUSIMU, BEPOSITHOCTD
KOTOPBIX YBEJIMUMBAETCS C POCTOM 3aIMOB;

C POCTOM IIPUBEIEHHON CTOMMOCTH 3aTpaT, CBA3aHHBIX C
(bMHAHCOBBIMU TPYAHOCTSIMHU, CTOUMOCTb KOMITAHUU
MTOBBILIAETCS.

4.B COOTBETCTBUM C UEPAPXUIECKON CTPYKTYPOU
kanutana - (1) koHBepTUpyembie oOauranuu, (2)
OOBIKHOBEHHBIE aKIuy, (3) HepacnpeaeaeHHas pUObLIb,
(4) obnuranuu - MEHeIKepbl OyIyT BBICTPaUBaTh
cucteMmy (MHAHCUPOBAHUS KOMIIAHUH B CIIEAYIOILIEM
MOpAJIKE:

2,4,3,1;

2,3,1,4,

3,4,1,2;

3,14,2.
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5.Ecnu B ycnoBus TeopeMbl Musiepa-MoanibsiHu
N00aBUTH HAJIOTH, U3JIEPKKU OAHKPOTCTBA U areHTCKHE
U3JIEPAKKHU, TO CTOUMOCTH KaluTana A KOMIIaHUH
OCTaHEeTCsl IOCTOSIHHOW NPU YBEIMYCHUH (PUHAHCOBOTO
pblyara;

CHauaja MajaeT, a IOTOM CHJIBHO pacTeT MpHU
yBEJIUYEHUH (PUHAHCOBOTO phIYara;

pacTeT npH yBEJIIMYCHUU (PMHAHCOBOT'O phlYyara;

11a/1aeT NPH YBEJIMYEHUU (PMHAHCOBOI'O phlyara;

HET NPaBUIBLHOTO OTBETA.

6.KomnpomuccHast Teopust CTpyKTYpbl KanuTasa
OCHOBaHa Ha IOMCKE ONTUMAaJIbHOTO COOTHOILIEHUS
MEX]y BBIFOJIAMH ...

OT HAJIOTOBOTO IUTA U U3/IEPKKaMU (PUHAHCOBOM
HEYCTOMYHBOCTH;

OT HaJOr'OBOI'0O IIMTA U U3AEPKKAMU aCUMMETPUYHON
nHpopManu,

oT 0oJiee HU3KOI CTOMMOCTH 3a€MHOI0 KanuTasa 1o
CPaBHEHHUIO C aKIIMOHEPHBIM KalUTAJIOM U U3JIEpPKKaMU
(uHaHCOBON HEYCTONUMBOCTH;

HET NPaBUILHOTO OTBETA.

7.Kakue u3 cnenyromux teopuii - (1) Teopust areHTCKUX
U3JIEpKeEK, (2) Teopus KoMmnpomuccea, (3) reopus
uepapxui, (4) Teopusi CAHXpOHM3ALIUH - HEe
[IpPEIOoJIaratoT CyIECTBOBAHUE ONTUMAJILHON
CTPYKTYPBbI KaluTajia KOMIIaHUU?

1,2,3;

2,1;

2,3,4;

3,4.

8.Ecnu mpuBeeHHas CTOMMOCTb areHTCKUX U3JIEPIKEK U
uzzepxek 0ankpoTrcTsa paBHa 360000 y.e., To BeIMUMHA
HaJIOrOBOT'O MIMTAa KOMIAHUH CTOMMOCTBIO 5 MIIH. y.€., a
IIPH OTCYTCTBUU 3a€MHBIX CPEJCTB CTOUMOCTHIO 4,78
MJIH.Y.€. COCTaBHT ...

140000 y.e.;

220000 y.e.;

360000 y.e.;

580000 y.e.;

HET MPaBUIILHOTO OTBETA.

9.CornacHo Teopuu uepapxuu KOMIaHUM OyJIyT B
NIEPBYIO OYEPENb UCIIOJIb30BATh:

BBINYCK aKIMH JIs1 QUHAHCHPOBAHUS HHBECTUIIMOHHBIX
IIPOEKTOB;

BBINYCK 00nuranuii 1uist puHaHCHpOBaHUS
MHBECTULMOHHBIX ITPOEKTOB;

HepacnpeneIeHHYIO TPUOBLIb;

HET MPaBUIBLHOTO OTBETA.

10.KomnpomuccHas Teopust CTpyKTYpbI KaluTana
YTBEPXKAAET, UTO ...

(MHAHCOBO yCTOIUMBbBIE KOMIIAHUH JOJIKHBI OpaTh B
J0Jr 60JIbIIIe, YeM PUCKOBAHHBIE;
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(bMHAHCOBO yCTOIUMBBIE KOMIIAHUH JOJIKHBI OpaTh B
JIOJIT MEHBIIE, YEM PUCKOBAHHBIE;

(uHaHCOBasi yCTOWYMBOCTD HE SIBJISIETCS OINPEACIISIONIIM
KpuTepreM o0bemMa 3aeMHOTr0 (PMHAHCUPOBAHHS;
PUCKOBaHHBIE KOMIIAHUH UMEIOT IPUOPHUTET IS
KPEAUTOPOB, T.K. 00EIIAI0T BHICOKYIO JOXOJIHOCTbD.

Onucanne MKAJbI OIleHUBaHUS:

Ouyenxa: 5

Huoicnuii nopoe evinonenus 3aoanus 6 npoyenmax. 80
Onucanue xapakmepucmuxu evlnoinerus 3Hanus: O1eHKa "0TINYHO" BBICTABIISIETCS €CJIM 3aJaHue
BBITIOJTHEHO B MTOJIHOM 00bEME WJIH BBITIOJHEHO MPEUMYIIIECTBEHHO BEPHO

Ouyenka: 4

Huoichuii nopoe evinonnenus 3a0anus 6 npoyenmax. 15
Onucanue xapakmepucmuxu evlnoinerus 3Hanus: OeHKa "Xopoio" BEICTABISAETCS €CITU
OOJIBIITMHCTBO BOIPOCOB PACKPHITO. BBIOPAHO BEPHOE HAIIPABIICHUE JIJISl PEIICHUS 3a/1a4

Oyenka: 3

Hudienuii nopoe sévinonnenus 3adanus 6 npoyermax: 50
Onucanue xapakxmepucmuxu evinoanenus shanus: OueHka "y10BIeTBOPUTENILHO" BHICTABIIAETCS
€CJIM 3aJaHUE IPEUMYLIECTBEHHO BBIIIOJIHEHO

KM-6. TBopueckasi 3agaua 2 "YnpasiieHHe CTPYKTYpPOi Kanurajia'

®opmbl peasuzanun: [TuceMennas padora

Tun KOHTPOJIBLHOT0 MeponpusaTHs: TBopueckas 3a7a4a

Bec koutposabHoro meponpusitusi B bPC: 14

IIpouenypa npoBegeHMsi KOHTPOJBLHOr0 MeponpusTHsi: PemieHue TBOpuUecKoi 3aadyd Ha

MMPAKTUYCCKOM 3aHATUU

KpaTKOC CoAcpiKaHUuE 3alaHUA:

Ha ocHOBe myOMMYHBIX JaHHBIX IPOBECTH aHAJIU3 CTPYKTYPhI KaluTana KOMIIaHUH peabHOTO
CEKTOpa IKOHOMUKH (MCKIIH0Yasi 0aHKU, CTPaxOBble U MEHCUOHHbIE KoMIaHuM). Onupasch Ha
nyOJIMKyeMbIil pETHHTOBBIM areHTCTBOM “OkcrepT PA” cicok KpynmHEeHIIMX pocCUHCKUX
KOMITAaHHH 110 KalmUTaJIM3aI[i1, 0TOOpaTh IB€ KOMITAHUH Pa3HBIX OTpacieil u cooparh 6a3y
JAHHBIX I10 CJIETYIOIUM HalPaBICHUAM:

KoHTpoJibHbIe BONIpOChI/3aJaHUA:

YMeTb:  NPUMEHATH  OCHOBHBIE
METOJbl yIpaBiieHus (uHaHCcaMu
KOMIIaHWH, HaBBIKU BbIOOpa
JMBHJICHTHON MTOJIUTUKHA
KOMIIaHWH, IIOCTPOEHUS ee
ONTUMAJIBHOIO BapUaHTa C TOYKH
3pEHMs] MAKCUMH3ALUU CTOUMOCTHU
KOMITAHUH

1.JlaHHBIE IO UICTOYHUKAM (PMHAHCUPOBAHUS U
MIPE/ICTaBUTh UX B BUJIE TAOIUIIBI

2.0npenenuTh, KAKOBBI YCJIOBUS IPUBIICYEHUS KPEIUTOB
KOMITaHUSIMU: C (UKCHPOBAHHOM I TJIaBaroleit
MPOLIEHTHOW CTaBKOM

3.IIpoBectr aHAIN3 CTPYKTYpPHI KallMTana BHIOPAHHBIX
KOMITaHU I

4.CpaBHHTH CTPYKTYpY KalnuTajga KOMIIAHUN B
PBIHOYHBIX LIEHAX 3a IMOCJIETHUE TPU T'0Ja, CACIATh
BBIBO/JIbI

5.ConocTaBuUTh, HACKOJIBKO OTJIMYAETCs OanaHcoBast
CTOMMOCTb aKIHI OT PEIHOYHOM, C/I€JIaTh BBIBOBI
6.01penenuTh IMHAMUKY COOTHOLIEHHSI HICTOYHUKOB
(uHaHCUpPOBaHUS 3a JAHHBIN epuo]l U CPOPMYITUPOBATH
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MIPUYUHBI 3TON TUHAMUKU

7.PaccunTarh JOATOBYIO HArpy3Ky BHIOpaHHBIX
KOMITaHU I

8.0mpenenuTh BEpOATHOCTh OAHKPOTCTBA KOMITAHUI
9.110 naHHBIM OTYETHOCTH 32 MOCJIEIHUE TPHU roa
paccuymTaTh ONEpauOHHBINA, (PMHAHCOBBIN U
COBOKYIHBIN pblYaru JJis KaXJ101 KOMIIAHUH U J1aTh
OLIEHKY IIOJIyYE€HHBIM 3HAUEHUSM

10.CpaBHUTH pe3yabTaThl aHAJIN3a BEIOPAHHBIX
KoMIaHui. OOBSCHUTH IPUUHUHBI CYIIECTBYIOLINX
OTJINYUUI

Onucanue MKAJbI OICHUBAHUA:

Ouenxa: 5
Huoicnuii nopoe evinonnenus 3aoanus 6 npoyenmax: 10
Onucanue xapakmepucmuku blnonenus 3nanus.; OueHka "oTIMYHO" BBICTABIISIETCS €CIIU 3aJJaHue
BBITIOJIHEHO B MOJTHOM 00bEME MJIU BBITTOJIHEHO MPEUMYIIIECTBEHHO BEPHO

Oyenka: 4
Huoicnuti nopoe evinonnenus sadanus 6 npoyenmax.: 60
Onucanue xapakmepucmuxu evlnonenus 3Hanus: OueHKa "Xopouo" BEICTaBISAETCS €CIU
OOJIBIIIMHCTBO BOIIPOCOB PACKPHITO. BRIOPAHO BEPHOE HAMPABJICHHE JISI PEIICHUS 3a]1a9

Oyenka: 3
Huoicnuti nopoe evinonnenus sadanus 6 npoyenmax.: 50
Onucanue xapakmepucmuxu evlnoinenus 3Hanus: OueHka "yJoBIeTBOPUTEIBHO" BBICTABIISAETCS
€CJIM 3aJJaHUE TIPEUMYIIIECTBEHHO BHITIOJIHEHO

KM-7. Tect 4 "Posib 1MBUIEHIHOM MOJUTHKHN B (PUHAHCOBBHIX pellIeHUsIX
opranusanuu’’

®opmbl peanusanuu: [luceMenHas padora

Tun koHTpobHOrO Meponpusitusi: TectupoBanue

Bec koHTpObHOrO Meponpusitusi B BPC: 10

IIpouenypa mnpoBeaeHUs] KOHTPOJILHOTO MepoONpusiTUsi: PelleHne TecTOBBIX 3alaHuUM Ha
IIPAKTUYECKOM 3aHATUU

KpaTlcoe CoA€cpKaHMuE 3alaHUA:
Penienne TecTOBBIX 3a0aHUN O pasaceiny 5 “Z[I/IBI/I)ICHI[HEIH MOJIUTUKA U CTOUMOCTh KOMIAaHUH

KoHTpoJibHbIE BONIpOChI/3aJaHUA:

3HaTh: OCHOBHBIE METOJbl OLEHKU 1.B kakoit popme KOMITaHHUS MOYKET BBITNIAYHBATh
sbdexTuBHOCTH (PUHAHCOBBIX U JTUBUACHIbI?

JTIMBUJICHTHBIX peneHui B JICHEXKHOH (pOpMe WIIM MHBIM UMYIIECTBOM;
OpraHu3auu B (hopme akimii;

B (hopMe TpOoOICHMSI WM BBIKYTIA aKIIHiA;

BCE OTBETHI BEPHBI

2.CornacHo Touke 3peHust Moauibsaau U1 Muiiepa B
OTHOIICHUHU AUBHUIECHIHON MOJIUTHUKY ...

KOMIIaHHUs JOJDKHA [JIaTUTh BBICOKHUE JUBUJICH]IBI, YTOOBI
MaKCHUMHU3HPOBATh CBOIO CTOMMOCTB;

JMBHJICH/IHAS TIOJMTUKA HE BIUSET HA YBEJIMUCHUE
CTOMMOCTH KOMITAaHUU COBEPIIEHHOM PhIHKE KalluTaa;
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€CJIM HAJIOT Ha JUBUACH/IHBIN JOXO/ BbIIIE, YeM JOXO]T
OT pOCTa LIEHbI aKIUI, TO KOMITAHUS T0J>)KHA CHU3UTh
JTUBUICH/IHbIEC BBITLIATHI;

€CJIM KOMIIAHUs YBEIUYUBACT IUBUACH/IbI, TO €1
HE00XO0IMMO BBIKYIHUTH aKI[UM HA 3Ty CYMMY
3.Ilokazarens npudsLHM Ha akiuio (EPS) usmepser ...
ypOBEeHb ()aKTUYECKH BBIIIJIAYEHHBIX JUBUICHIOB HA
OOBIKHOBEHHEBIE aKIIUH;

YCTaHOBJICHHBIH YPOBEHb BBIIUIATHI IUBUICHIOB Ha
MPUBUJICTUPOBAHHBIC AKIIHH;

MaKCHMaJIbHO BO3MOXKHBIN YPOBEHb TUBUJCHIOB Ha
OOBIKHOBEHHEBIE aKIIUH;

YCTaHOBJICHHBIN YPOBEHb JTUBUICHIOB Ha
OOBIKHOBEHHBIE aKI[MU

4. KommaHust MOXET MPUOETHYTh K APOOJICHUIO aKIIUH B
CBSZH C ...

MOTPEOHOCTHIO MIPHUBIIEYD OOJbILIEE KOJIUYECTBO
WHBECTOPOB M MOBBICUTH Y HUX CIPOC Ha aKIIUH;
HEO0OXOIMMOCTBIO YBEITMYUTh YHCIIO AKIIHA Y CTOPOHHUX
JlepKaTenen;

HEO0OXOIMMOCTHIO YBETHUUTh YHCIIO aKIUH B
oOparieHuu;

BCE OTBETHI BEPHBI

5.BeiaenuTe U3 Cleayomux apryMeHTOB OJMH, KOTOPBIi
MOXET CIIY>KUTh MOTHBOM JIJIsl COBEPILICHUSI OOPaTHOTO
CILINTA!

CHIDKCHHE PHIHOYHOW IEHBI aKIUH C 1[ETbI0 00eCTICUeHUs
€€ JINKBUJTHOCTH;

CHUKEHNE HOMUHAITHBHOM CTOMMOCTH aKIIUU;
“BbIIABIIMBAHUE” MEJIKUX aKIIHOHEPOB;

yYBEITMYEHUE TPAHCAKIIMOHHBIX U3JIEPKEK JepiKaTeneit
aKui

6.Kakoii u3 cnegyromumx (HhakToB HE SBISETCS
MIPEANOCHIIKOM Moaenu JInutHepa?

KOMITaHUS TIPUICPKUBACTCS YCTAHOBICHHOTO Ha
JUTUTETIHHBINA CPOK TIAHOBOTO Kod(duirenta
JTUBUJICHTHBIX BBITLIAT;

MeHeKephl O0JIbIlIe BHUMAHUS YISNISIOT
OTHOCUTEILHOMY U3MEHEHHUIO TUBUACH/IOB, YEM HX
abCOJIIOTHOMY YPOBHIO;

W3MEHEHWE JUBUICHIOB SIBJISIETCS CICICTBUEM
JONTOBPEMEHHBIX M3MEHEHHI MTPUOBLIH;

MEHEKEPHI OXOTHO MIYT HA U3MEHECHHE IUBUICH]IOB,
€CJIM CYHIECTBYET BEPOATHOCTh BO3BpaTa K UX MPEKHEMY
YPOBHIO

7.Kakoli mo3uiiuu B ciopax O MOJIUTUKE AUBUACHIHBIX
BBIILJIAT NpUaepkKUBaIucy Muiep u Moaunesan?
YBEJIMYEHHE BEAET K POCTY CTOMMOCTH KOMITaHUU;
YBEITUYCHUE BEJCT K CHUKEHHUIO CTOMMOCTH KOMIIAaHUU;
CHUKEHUE HE BIUSAET HA CTOUMOCTh KOMIIAaHUH;
CHWKEHHUE BEJIET K CHIKEHUIO CTOMMOCTH KOMITaHUU
8.CornacHo NMOJIUTHKE CTAHJAPTHBIX BBIILIAT
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JUBUJICHI0B KOMITAHUS ...
€XKEToJIHO IUIATUT OJHY U TY e (B aOCOIIOTHOM
pasmepe) CymMmy JIMBHUJICH/IOB;

€KETOJIHO BBIILJIAYMBACT B BUJC JUBUJICHIOB
OJIMHAKOBYIO JIOJII0 YUCTON MPHUOBLIH;

YBEJIMYHMBAET CYMMY JTUBHJICH]IOB C TTIOCTOSIHHBIM TEMIIOM
pocTa;

HET MPaBUILHOTO OTBETA

9.CornacHo NOJIMTUKE TUBUIAEHIHBIX MPEMUNA KOMIIAHUS
IUIATUT JOIOJHUTSILHBIC TUBHACHIEI . ..

10 MIPUBWJICTUPOBAHHBIM aKIIUsIM;

110 OOBLIKHOBEHHBIM aKIHSIM;

B cJTydae MPEBBIMICHHUS OOBIYHOTO (TIJIAHOBOTO) YPOBHS
npUOBLIH;

BCE OTBETHI BEPHbI

10.BpirnaTta AMBUIACHAOB C LENBIO CHIDKCHHS U3EPIKEK
MOHHUTOPHHTA 32 H30BITOYHBIM JEHEKHBIM IIOTOKOM
KOMITaHUU OOBSICHICTCS B PAMKaX MOJCIH ...
CHUTHAJIbHOM;

areHTCKOM;

TPaHCAKIIMOHHBIX U3/ICPIKEK;

HET MPABUILHOTO OTBETA

Onucanne MKAJbI OIICHUBAHUS

Ouyenka: 5
Huoicnuii nopoe evinoanenus 3aoanus 6 npoyenmax. 70
Onucanue xapakmepucmuxu evlnoinerus 3Hanus: O1eHKa "OTINYHO" BBICTABIISIETCS €CJIM 3aJaHIe
BBITIOJTHEHO B MOJIHOM 00bEME WIIH BBITIOJIHEHO MPEUMYIIECTBEHHO BEPHO

Ouyenka: 4
Huodienuii nopoe sévinonnenus 3adanus 6 npoyermax: 60
Onucanue xapaxmepucmuxu evlnonenus 3Hanus: OLeHKa "X0opoIIo" BEICTaBISETCS €CITN
OOJIBIIMHCTBO BOIPOCOB PACKPBITO. BBIOPAHO BEPHOE HANPABJICHUE JJIS pEIIeHUs 3a/1a4

Oyenka: 3
Hudicnuii nopoe evinonnenus 3aoanus 6 npoyenmax: 50
Onucanue xapakmepucmuxu ebinoanenus snanus: OueHka "yIoBIeTBOPUTEIBHO" BBICTABISETCS
€CITU 3a/1aHue NMPEUMYILECTBEHHO BHITIOJIHEHO

KM-8. Keiic 1 "AHaau3 CTPYKTYPbI KANIMTAJIA M IMBH/ICHAHOI MOJTUTHKH KOMIIaHUU'"'.

®opmbl peau3anum. 3aIuTa 3aJaHUsA

Tun koHTpoIbHOrO MeponpusitTus: Keiic (pemenrne KOHKPETHBIX TPOU3BOJICTBEHHBIX CUTYAI[Hil)
Bec koHTpOobHOrO0 Meponpusitusi B BPC: 20

IIpoueaypa npoBeaeHusi KOHTPOJIbLHOI0 Meponpusitus: Ilpennonaraercs 3amumra pacdeTHOTO
3agaHus (Kefica) B BUJAE IPE3CHTAMOHHOIO BBICTYIUICHMS Ha NpaKkTH4YecKoM 3aHsaTtuu (15-s
Hezens). BopICTymieHre M OTBEThl Ha BOIPOCH OIEHUBAETCS MpernojaBaTelieM M CTYyJIeHTaMu
IpYNIbl HAa IPAKTUYECKOM 3aHATHH. Pe3ynbTarsl npenonasarens npocrasiseT B BAPC.

Kpartkoe cogep:xkanue 3aiaHus:
Jns perenus keiica Heo6xoanMo BbiOpath komnanuio (ITAO) npoanann3npoBaTh OTYETHOCTD,
uH(popMaLrio 0pUIHAIBHOTO caiiTa U IPYTUX UHTEPHET-PECYPCOB, YTOOBI IPOU3BECTU
HE00XO0/IMMBbIE pacyeThl IO CTPYKTYpE KanuTajaa U AUBUJICHIHONW NOJUTUKE KOMITAHUH U
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OLCHUTDH PE3YJIbTATHI IPOU3BCACHHLIX PAaCYCTOB. Ilo utoram ananmsza u MMPOU3BCACHHBIX
pacucToB HGO6XOI[I/IMO IMOATOTOBUTE MPE3CHTALNIO.

KOHTpOJILHLIe BOHpOCbI/SaL[aHI/Iﬂ:

VYMers: aHaJIM3UPOBATh u 1.PaccuunTaiite 10110 HCIOIB3YEMBIX JIOJITOBBIX
UHTEPIIPETHPOBATH OTYETHOCTb HCTOYHHMKOB (pHAaHCHpOBaHUs. ONpPEAeInTe CTPYKTYpy
BBIOpaHHOM ISt aHaImn3a J0JATOCPOYHOH 33/10JKEHHOCTH KOMITaHUH.
KOMITAaHWHU, a TaKKe WHPOPMAIHIO 2.ITpn HaNMYMK KOTUPYEMBIX JJOJITOBBIX 00S3aTENILCTB
(UHAHCOBBIX PBIHKOB ISt OTIPEJIENIUTE PHIHOYHYIO CTOUMOCTB JIOJITA.
000CHOBaHHS peuieHuit o 3.JlaliTe XapakTEepUCTUKY OCHOBHBIM COCTABIISIOLINM
CTPYKTYpE KanuTana U COOCTBEHHOTO KaruTasia KoMrnanuu. Paccuuraiite
JMBHICHTHOM HOJTUTHKH CTOMMOCTH KaKI0H COCTABIISIONIEH COOCTBEHHOTO
KOMITaHUHT KaruTana KOMIIaHUH

4.0neHuTe 3aTpaThl KOMIIAHUH Ha HEPacIpeeICHHYIO

pUOBLIH

5.0mpenenure U apryMeHTUPYHUTE BBIOOP:

0E3pUCKOBOM CTAaBKH JIOXOTHOCTH,

MPEMHH 32 PIHOYHBIN PUCK,

MPEMUU 32 CTPAHOBBIC PUCKHU.

6.Paccunraiite WACC xoMnaHuH 3a IOCASIHME 3 TOJIa U
clieNalTe BBIBOJBI

7.1IpoBenuTe aHANM3 CTPYKTYpPHI KanuTaia u
JMBUICHIHON MOJMTUKU KOMITAHUU C TOYKU 3PEHUS
OIITHMHU3ALNU €€ CTOUMOCTH

8.Paccunrtarh onTUMaIbHYIO CTPYKTYPY KanuTana JJis
JTAaHHOM KOMITaHUH

9.CocraBbTe CXeMy BIWSAHUSA AUBUIACHIHON MOJIUTUKH Ha
PBIHOYHYIO CTOMMOCTh KOMIIaHUU

Bri6epere Hanbonee NoaxoasIIy0 TEOPHIO s
IIPUMEHEHHUSI B POCCUNCKHX YCIIOBUAX APryMEHTHPYUTE
CBOIO MO3UIIMIO TYTEM COCTABIIEHUS CXEMBI
COOTBETCTBHSI OCHOBHBIX TIOJIOKEHUI TEOPUHU
O0COOCHHOCTSIM JIEATEIHHOCTH KOPIIOPALUii B POCCHUICKUX
YCIIOBHSIX

10./laiiTe OLleHKY NUBHUICHIHON OJTUTHUKU BEIOpaHHON
BaMH KOMIIaHUU

Onucanue MKAJbI OLEHUBAHUS :

Ouenka: 5
Huosienuii nopoe sévinonnenus 3aoanus 6 npoyermax: 80
Onucanue xapakmepucmuku evtnoanenus 3uanus.; OueHka "oTIMYHO" BBICTABIISIETCS €CIIN 3aJJaHNE
BBHITIOJTHEHO B MOJIHOM 00'beME WIIH BBITIOTHEHO MPEUMYIIIECTBEHHO BEPHO

Ouyenka: 4
Huodicnuii nopoe evinonnenus 3a0anus 6 npoyenmax: 15
Onucanue xapakmepucmuku evtnoanenus 3uanus. OueHka "Xoponio" BbICTABISETCS €CIU
OOJIBIIMHCTBO BOIIPOCOB PACKPHITO. BEIOPAHO BEPHOE HAMPABJICHHE [T PEIICHUS 3a/1a4

Oyenka: 3
Huodicnuii nopoe svinonnenus 3aoanus 6 npoyermax: 50
Onucanue xapakmepucmuku évinonnenus snanus: OueHka "ya0BIeTBOPUTEIHHO" BBICTABISCTCS
€CITH 3aJIaHUE MTPEUMYIIIECTBEHHO BBITIOJTHEHO
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COJIEPKAHUE OIIEHOYHBIX CPEJICTB TIPOMEXKYTOUYHOM ATTECTAIIUA
7 cemecTp
@opMa NPOMEKYTOUYHOM aTTecTalumM: JK3aMeH

IIpumep Onsiera

Ymeepoicoaio:
_ 3as. kaghedpoii D11
3K3AMEHAIIUOHHBIU BUJIET Ne

Kadenpa DOxoHOMUKH B 3HEPreTHKE U

716 % IPOMBIIIJIEHHOCTH “« 20__ .
omoxon No

1] No

ﬂucuunﬂuﬂa DuHAHCOBBIE PCUICHU B OpTraHU3alun

151: €141

1.  Mopenb onpeneneHus 3aTpaT MPUBUICTHPOBAHHBIX AKIUH.
2. Ponp nuBUAEHIHON NONUTUKY B yIPABICHUN KOMITAHUEH.
3. 3agaya.
HmeroTes criepyromue JaHHbIe 0 YUCTOW NPUOBIIN KOPIOPAIUH:
I'ox 2014 | 2015 | 2016 | 2017 | 2018 (nporuo3) | 2018 (mporHo3)
Uwncras npuOsu1h, MIH. py0. | 378 | 456 | 420 | 389 | 496 510
a) KopIopauys HallpaBJsieT Ha BRIILIATY AUBUACHIOB 27% CcBOEH YHCTOM NMPHOBLIN;
0) KOpIIOpalys BHIIJIAYMBACT B KAUECTBE IUBUICHIOB CTAOMIIbHYIO CyMMY — 4 py0. Ha aKIMio, a €CIIu
npuObLTE TipeBBICUT 490 MITH. py0., TO cyMMa TIpeBBIIIeHUs OyeT BhIIIadyeHa B JopMe TUBUICHIOB B
Ka4yecTBE MPEMHHU.

IIpoueaypa nposenenust
DK3aMeH MPOBOJIUTCS OYHO B YCTHOM (opMe.

L. Ilepeuens Kkomnemenyuii/uHOUKAmMoOpPo8 u KOHMPOIbHBIX 60NPOCOE NPOGEPKU PE3YTbM AN 08
0CG0eHUA OUCYUNIUHDL

1. Komnerenuusi/Muankarop: N/1-3nk-1 O60cHOBBIBaeT BEIOOP MCTOUHUKOB (PHHAHCHPOBAHUS
MHBECTULIUI B COOTBETCTBUU C MPUHLMIIAMH KOPIIOPATUBHBIX (PMHAHCOB U TOCYAApCTBEHHOM
IIOJINTUKOM B 00JIACTH MHBECTUIINH

Bonpocel, 3aganus
1.B3auMoCBsI3b MHBECTUIIMOHHBIX U (PMHAHCOBBIX PELIEHUI OpraHu3aluun
2.CTpyKTypa KanuTaja U CTpyKTypa (pUHAHCHUPOBAHUS: TIOHATHS U KPUTEPUU
3.Pacuer u rpadudeckast HIUTFOCTpAIUS TOYKH Oe3pa3Inyus

MarepuaJsl 1JIs1 NIPOBEPKHU OCTATOYHBIX 3HAHUN

1.Kakue kputepuu moiaoxeHsl B OCHOBY ONPEIEIeHUs CTPYKTYpPbl (PMHAHCHUPOBAHUS KOMIIAHUH

OtBeThI:
04YepeHOCTh TPEOOBAHUHN K aKTHBAM;
PHCKH ITOTOKOB JIEHEKHBIX CPEJICTB OT CTPATErMYECKON MPOTrpaMMBbl (PUPMBI;
JTUBUJICH/IHAS MTOJIMTHUKA KOMIIAHUH; TPYIIIIUPOBKa cTaTeil B OanaHce;
COOTBETCTBHUE CTpAaTEruu (PUPMBI; yUeTHAsl MOJTUTHKA KOMIAHUH.
BepHbIi1 OTBET: pUCKM ITOTOKOB JICHEKHBIX CPEJICTB OT CTPATETHYECKON IPOrPAMMBI
(bupMBI; TUBUIEHIHAS TIOJIUTHKA KOMIIAHUH; COOTBETCTBUE CTPATErHH (PUPMBI,
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2.Kakue xapakTepuCTUKH 3a€MHOT'0 KaluTalla MPUBOAAT K PEANOYTEHUIO JAHHOTO BU/Ia
(dbrHaHCUPOBAHUS HaJl COOCTBEHHBIM KaITUTAJIOM
OTBeTHI:
MEHBIIIME 3aTpaThl HA 3a€MHBIN KalUTal 10 CPABHEHUIO C 3aTpaTaMy Ha COOCTBEHHBIN
KaIluTa;
MOJIOKUTENbHAS pEaKlys PhIHKA Ha BBITYCK KOMIaHUEH 00Iuraiuii;
HaJIM4YKe U3AepKeK (PUHAHCOBOM HEYCTOWYMBOCTH, COMPSKEHHBIX C 32€MHBIM KallUTaJIOM;
CHI)KEHME HanoroobgaraeMoii 0as3bl Ha BEIMYMHY IPOLEHTHBIX BBIILIAT MO JIOJTY.
BepHblil OTBET: MEHBIINE 3aTPaThl HA 3a€MHBINM KanuTal 10 CPAaBHEHHUIO C 3aTpPaTaMy Ha
COOCTBEHHBIN KanuTai, CHUKEHUE HaJoroodyiaraeMoi 6a3pl Ha BEIMUMHY MTPOLIEHTHBIX
BBIIUIAT 110 JOJITY.
3.KoMmnanwusi, ycTaBHbIA KallUTaJl KOTOPOM COCTABIISIET 2 MJIH. YCJI. ICH. €]1., BBIIYCTHIIA
JOTIOTHATENHHO enie 10 Thicsid OOBIKHOBEHHBIX aKIIMiA Ha CyMMYy | MITH. yCII. ieH. ea. Ecnu
YHUCTas MPUObUTH KOMITAHUU cocTaBisieT 270 ThIC. YCII. J€H. €1l., TO JOXO0/ Ha OJJHY aKIIHIO JI0
BBIITyCKa LIEHHBIX OyMar M Mocie Hero COOTBETCTBEHHO COCTABHT (B YCIL. JI€H. €]1.)
OTtBeTsI:
9u 13,5;
13,5u9;
0,09 u 0,135;
0,135 u 0,09.
Bepnpiii otBet: 13,5 1 9

2. Komnerenuust/Muaukarop: M/1-4nk-2 O60CHOBBIBAET ONTUMAIBHYIO CTPYKTYpPY KalnuTana u
ornpezenser TpedyeMyro JOXOIHOCTh Ha COOCTBEHHBIN KalluTal KOMIIAHUU

Bonpocel, 3a1anusa
1.Pacuer coBokynHOro pbrayara
2.01eHKa 3aTpat Ha COBOKYIHBIM KanuTaja KOMIAHUU
3.Pacuer cpeHEB3BEIIEHHOM CTOMMOCTH KaruTasia
4. Mogenu onpeaeneHus 3aTpar Ha 3aeMHBIA U COOCTBEHHBIN KaluTal KOMIAHUU
5.Pacuer ctonmocTH JieBepeKUPOBAHHOM KOMITAHUHU Ha COBEPIIEHHOM PHIHKE
6.Pacuer croumMocTH HelleBepUKUPOBAHHOW KOMITAHUM Ha COBEPLIEHHOM PBIHKE

Martepuanbl A1 NPOBEPKH OCTATOUYHBIX 3HAHUM

1.Komnanus 3amnatiia B 2015r. quBuaena B pasmepe 30 py0. Ha akuuto, B 2016r. — 32,4 py0o.,
B 2017r. — 35 py6., B 2018r. — 37,8 py0., a B 20191. 00BsIBUIA, YTO BHIILIATUT JUBUICH] B
pa3mepe 40,83 py6. Ha akuuto. Ecnu pplHOYHAs CTOMMOCTH OJTHOW aKIIMK B HACTOSIIEE BpeMs
paBHa 831 py0., TO CTOMMOCTh COOCTBEHHOT'O KaluTaa: COCTABIISAET

OTBeTsI:
12,00 %;
4,90 %;
12,91 %j;
11,50 %j;
HET MPAaBUIBLHOTO OTBETA.

Bepnplii oteT: 12,91 %
2.IIpearnonoxum, 9To KOMIIAHUS UMEET aKIIHOHEPHBIN KaIlMTall, PIHOYHASI CTOMMOCTh
koToporo 20 MiH. y.e., 1 goar — 10 mMiH. y.e. Eciii cTOUMOCTB 10JTa ¢ y4€TOM HaJIO0TrOBOTO
mmTa coctaBisiet 7%, 6e3puckoBas craBka — 4%, oxxumgaeMast perHouHas mpemust — 10%,
kodd¢urmeHt P akuuit kommaauu — 0,9, Hanorosas crtaBka — 30%, To cpeTHEB3BEIICHHBIC
3aTpaThl Ha KanuTaj OyayT paBHbI

OTBeTsI:
13,0%;
11,0%;
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10,3%;
10,0%;
HET MPaBUJIILHOTO OTBETA.
Bepusiii otBet: 11,0%
3.0nTumanbHas CTPYKTypa Kaluraia - 3TO CTPYKTypa KanuTaa, KoTopas
OTtBeTsI:
MaKCHMHU3HUPYET PHIHOUHYO CTOUMOCTh KOMITaHUU;
MUHUMU3UPYET PHIHOYHYIO CTOMMOCTD aKIIUU;
oOecrieunBaeT HU3KUI YPOBEHb PUCKA J1JIsl KPEAUTOPOB U BBICOKUN YPOBEHD TOXOAHOCTH JUISL
COOCTBEHHUKOB;
HET MPaBUIILHOTO OTBETA.
BepHblii 0TBET: MAKCUMH3UPYET PHIHOYHYIO CTOMMOCTh KOMIIAHUH
4.1leneBas CTpyKTypa KaluTana — 3T0 CTPYKTypa KanuTaa, KoTopas. ..

OTBeTHI:
COBIMAJIaeT C ONTUMAIILHOM CTPYKTYpOU Kanurania,
o0ecrieynBaeT 1eJIeBO yPOBEHb, K KOTOPOMY JIOJIKHA MTPUUATH KOMIAHHS B CTAOMIIbHBIN
MEPUOJ CBOETO Pa3BUTHS;
IpeCTaBIsieT COOOH TEOPETUIECKOE MMOHATHE, HCIIOIB3yEMOE B aHAIN3E;
obecrieunBaeT HU3KUI YPOBEHb PHCKA HHBECTOPOB.
Bepuslii oTBeT: 00ecrieunBaeT 1eJIeBO YPOBEHb, K KOTOPOMY JOJDKHA MIPHHTH KOMITAaHUS
B CTAOMJIBHBIN MEPHO]] CBOETO Pa3BUTHUS
5.Ecnu oTHOLIEHME 3a€MHOT0 KaluTana K coocTBeHHOMY cocTasisieT 50%, 3aTpathl 10 A0ATY —
12%, a cpenHeB3BelICHHBIE 3aTpaThl Ha KanuTail — 16%, TO 3aTpaThl IO MPUBICYEHUIO
CcOOCTBEHHOI0 KaluTajla B YCIOBUSIX OTCYTCTBHSI HAJIOTOB OyAyT paBHBI:

OTBeThI:
13%;
16%;
15%;
18%.
Bepnblii otBeT: 18%

3. Komnerenuusi/Muaukarop: M/{-5nk-2 CriocobeH orieHBaTh U3MEHEHHE HAJIOTOBBIX
0053aTeNLCTB ¥ PUCKOB B PE3yabTaTe MPUHATHS HHBECTUIIMOHHBIX U (DUHAHCOBBIX PEIICHUMA

Bonpocsl, 3aganus
1.Pacuer BennuMHbI AUBUIEH/A HA AKIIHIO
2.OCHOBHBIE TEOPUH, U3yUAIOLINE BIUSHNE AUBUICHIHONW NOJUTUKN HA CTOMMOCTh KOMIIAaHUH
3.PacueT onTUManbHOro 06beMa 3aeMHOT0 (PMHAHCUPOBAHUS C YUETOM KOMIIPOMHUCCA MEXKTY
HAJIOTOBBIM IIUTOM U U3JIep’KKaMH 0aHKPOTCTBA, a TAK)KE ar€HTCKUMHU U3JIepKKaMHU
4.JloxazarenscTBo TeopeM MM-1 u MM-2 ¢ Hanoramu
5.Pacyer npuBeieHHON CTOMMOCTH 0’KHMJIA€MBIX 3aTpaT, CBSI3aHHBIX ¢ (PUHAHCOBBIMU
3aTpyJIHEHUSAMH, JUIS Pa3JIMYHBIX YPOBHEH J10/ra
6.IlpakTika mpUMEHEHUs PA3IUYHBIX METOJOB HAYUCIEHUS U (OPM JAUBHUJICHAHBIX BBIILIAT

MarepuaJsl 1JIs1 NIPOBEPKHU OCTATOYHBIX 3HAHUN
1.CornacHo TpaguIMOHHOW TEOPUH CTPYKTYpHI KanuTaia J[ropana
OtBeThI:
ONTHUMAJIbHAS CTPYKTYpa KamuTalla He MOXKET OBbITh OMpe/IeNieHa; C YBETUYCHUEM 3a€MHOTO
(buHaHCUPOBAHMS B CTPYKTYpPE KaluTalja cpelHEB3BELICHHbIE 3aTPaThl HA KaluTal KOMIaHUU
HE U3MEHSIOTCS; KOMIIAHUS JI0JDKHA /10 ONPEIETICHHBIX MPEAESIOB YBEINUHUBATh JOJITOBYIO

Harpysky, YTOOBI MHUHUMHA3UPOBATH 3aTPaThbl HA KallUTAl 1 JOCTUYb ONTUMATLHOM CTPYKTYPbI
26



KaIruTana; o Mepe yBeIU4eHHUs 3aeMHOT0 KauTana Jjas (UHAHCUPOBAaHHS HOBBIX IPOCKTOB
CPEIHEB3BCILICHHBIC 3aTPaThl HA KAIIMTaJl BO3PACTAIOT, TOCKOJIBKY YBEINYMBACTCS
(MHAHCOBBIN PUCK KOMITAHUH.
BepHblii OTBET: KOMITaHUS JOJDKHA [0 ONPEICIICHHBIX IPEEIIOB YBEINYUBATh 10JITOBYIO
Harpy3Ky, 4ToObl MUHUMU3UPOBATH 3aTPAThl HA KATUTAJI U JJOCTHYb ONTHMAIbHON
CTPYKTYpBI KanuTaja
2.CornacHo Teopur MM 63 HaJlOrOB HEBEPHBIM YTBEPKICHUEM SIBIISICTCS CIICYIOIIEE
OTtBeTsI:
PBIHOYHASI CTOUMOCTH (PMHAHCOBO 3aBUCHMOM KOMIIAaHUH PaBHA PHIHOYHOM CTOMMOCTH
(MHAHCOBO HE3aBUCUMOM KOMIIAaHUHU TOT'O K€ KJlacca pUCcKa; CpelHEeB3BELICHHbIE 3aTPaThl HA
KaIruTajl KOMIIAHUH CHIDKAIOTCS 110 MEpe MPUBIICUYCHUS 3a€MHOT0 (pUHAHCUPOBAHUS, HO JI0
OIpECICHHON TOUYKH, HAYMHAsL ¢ KOTOPOH, OHH YBEJIIMYMBAIOTCS; CTOUMOCTh KOMITAHUN
3aBUCHUT OT JIEHEKHBIX I0TOKOB, KOTOPBIE TEHEPUPYIOT €€ AKTUBBL, HO HE 3aBUCUT OT
CTPYKTYpBI KalluTana; ¢ yBEJIMYEHUEM JI0JIU J10JITOBOr0 (PUHAHCUPOBAHUS B CTPYKTYpe
KaruTajga KOMIAHUHA CTOUMOCTh €€ COOCTBEHHOTO KaluTalla BO3pacTaeT.
BepHblii OTBET: cpeHEB3BELICHHBIE 3aTPAThl HA KAIIUTaJ KOMIIAHUN CHUYKAIOTCS 110 MEpe
MIPUBJICYEHUS 3a€MHOT0 (PUHAHCUPOBAHUS, HO JIO ONPEEIIEHHON TOUKH, HAUMHAsI C
KOTOPOi1, OHU YBEIMUUBAIOTCS
3.CoriacHO TeopuHu CTPYKTYphI KaluTaja ¢ yueToM U3AEPKEK, CBI3aHHBIX C PUHAHCOBBIMU
3aTPyJHEHUSMH, HEBEPHBIM YTBEPKACHUEM SIBIIIETCS CIEAYIOLIEe
OTBeThI:
ONTUMAJILHOW CYMTAETCS CTPYKTypa KalluTaia, IpU KOTOPOU NPUBEACHHAs CTOMMOCTh
HPKOHOMHUU Ha HAJIOrax, MOJIy4€HHAas OT JOMOJIHUTENbHBIX 3aiIMOB; YPaBHOBEIINBAETCSI POCTOM
IPUBEJCHHON CTOMMOCTH U3/IepKeK (PMHAHCOBBIX 3aTPYAHEHUHN; B TEOPUHU YUUTHIBAIOTCS HE
TOJILKO MPSIMBIE, HO U KOCBEHHBIE U3CPKKH (PUHAHCOBBIX 3aTPyTHEHHUI; C YCHIICHHEM
(MHAHCOBOIO pbluara NpUBEACHHAS CTOMMOCTb U3/IepKeK (PMHAHCOBBIX 3aTPyIHEHHH pacTeT U
CTOMMOCTb KOMITAHUH CHUXKAETCS; C POCTOM 3a€MHOI'0 (PMHAHCUPOBAHUS KPEIUTOPHI
yCTaHaBJIMBAIOT O0Jiee HU3KYIO MTPOLEHTHYIO CTaBKY 110 HOBOMY JIOJTY.
BepHblii 0TBET: ¢ pocTOM 3a€MHOI0 (DMHAHCUPOBAHUS KPEAUTOPHI YCTaHABIMBAIOT OoJiee
HU3KYIO IIPOLIEHTHYIO CTaBKY 110 HOBOMY JIOJITY
4.B cOOTBETCTBHHM C CUTHAJIbHOU Mojenbio Pocca
OtBeTsI:
YBEJIMUYEHHUE JI0JITOBON HArpy3Ku paclieHUBAETCS PHIHKOM KaK CUTHAJl O HEYCTOMYHBOM
MI0JIO’KEHUU KOMIIaHUM U HEXBATKE BHYTPEHHUX PECYPCOB;
B CJIy4ae HacTyIJIeHUs] OaHKPOTCTBA KOMIIAHUU MEHEIKMEHT HE HECET HUKAKOM
OTBETCTBEHHOCTH U, COTJIACHO MPEANOChUIKAaM MOJIENH, ero mrpad paseH 0;
MEHE/IKEPhbl YCIEUTHBIX KOMITAHUN CUTHATIU3UPYIOT O XOPOIIUX MEPCIEKTUBAX UX (GUpM
MIOCPEACTBOM BBIITYCKa JIOJITa BBIIIE HEKOTOPOTO KPUTUYECKOTO YPOBHS;
IIpHU YCTONYMBOM (DHHAHCOBOM IOJIO)KEHUH KOMITAHUU MEHeJKepy Oy/eT BbIrOHEE M10/1aBaTh
PBIHKY JIO)KHBIN CUTHAJI.
BepHbIi1 0TBET: MEHEKEPHI YCIIEMIHBIX KOMIIAHUN CUTHAIM3UPYIOT O XOPOIINX
NepCreKTUBax uX (UPM MOCPEICTBOM BBITYCKA J0JIra BBIIIE HEKOTOPOTO KPUTHUECKOTO
YpOBHS
5.Ilokazarens npuObuH Ha akuuio (EPS) nuzmepsier
OtBerTsI:
ypOBeHb (haKTUUECKU BBIIIJIAYCHHBIX JUBHJICHIOB Ha OOBIKHOBEHHBIE aKIINH;
YCTaHOBJIEHHBI YPOBEHb TUBUJICH/IOB Ha MPUBUJIETUPOBAHHBIE aKIIUH;
MaKCHUMaJIbHO BO3MOXHBII YPOBEHb JUBHUIEHI0B Ha OOBIKHOBEHHBIE aKIHH;
YCTaHOBJIEHHBIN YPOBEHb TUBUJICH/I0B HA OOBIKHOBEHHBIE aKIIUH.
BepHblil 0TBeT: MaKCUMalbHO BO3MOXHBIN YPOBEHb TUBHIEHAOB Ha OOBIKHOBEHHBIE
aKUuuu
6.Teopus 6e3pazanuusi OTHOCUTENHHO AUBUJICHTHON NOJIUTUKU TPEATONAraeT, YTo
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OtBeThI:

HAJIOTOBasl CTaBKa BO3PAcTAET C TAKOM ke CKOPOCThIO, YTO U MHQIIALUS;

MHBECTOpaM 0e3pa3InyHoO, B KAKOW MOMEHT OYAyT BBITUIAYECHBI TUBUACH/IbI;

MHBECTOpaM 0e3pa3IuyHo, [10JIy4yaT OHU JUBUIAEH/bI B aKLIUAX, HAINYHBIMU WIH B BUJE

IIPUPOCTA KANUTAIA;

JUIs. ’HBECTOPOB HET Pa3HUIbl MEKIY OOpaTHBIM BBIKYIIOM aKIMH U HATMYHBIM AUBHUICHIOM.
Bepublii oTBeT: HHBECTOpaM 0e3pa3iInyHoO, MOIy4aT OHU TUBUACHIBI B aKIHAX,
HJINYHBIMM WM B BUJE IPUPOCTA KanuTaaa

7.Ha3oBute 1iensp ynpasiaeHus CTPYKTYpPOM KaluTaga KOMIIAHUHN:

OTtBeThI:
MaKCUMM3alHs YUCTOW NPUOBUIN KOMIIAaHUY;
MaKCHMHU3alKsl ONEPallMOHHON IPUOBIIN KOMIIaHUH;
MaKCUMM3alHs PHIHOYHOM CTOMMOCTH KOMITAaHUH;
MaKCHMU3alMsl IPUObUIM HA OJJHY OOBIKHOBEHHYIO aKIUIO.
Bepublil oTBeT: MakcCUMH3alMsI PpIHOYHON CTOMMOCTH KOMITAHUU

II. Onucanue wkanvl oueHueanus

Oyenka: 5
Huoicnuii nopoe evinonnenus sadanus 6 npoyenmax.: 80
Onucanue xapakxmepucmuxu 8vinoiHeHus sHanus: PaboTa BbIIONIHEHA B paMKaX "TPOJABUHYTOrO"
ypoBHs. OTBETHI TaHBI BEPHO, YETKO CPOPMYITUPOBAHHBIC OCOOCHHOCTH MPAKTUYECKUX PEIICHUN

Oyenka: 4
Huoicnuii nopoe evinonnenus 3aoanus 6 npoyenmax. (5
Onucanue xapaxmepucmuxu 8blnoaHeHus 3nanus: PaboTa BeimojgHeHa B paMKax ""0a30Boro"
YpOBHS. BOJIIBITUHCTBO OTBETOB JaHBI BEPHO. B wacTh MaTepraia ecTh He3HAYUTEIbHBIC
HEJO0CTaTK!

Oyenka: 3
Huodienuii nopoe sévinonnenus 3aoanus 6 npoyermax: 50
OnucaHnue xapaxmepucmuxu evlnoineHus 3Hanus: PaboTa BeINIOIHEHA B paMKax "moporosoro”
ypoBHs. OCHOBHasl YacThb 3aJJaHUs BHINOJIHEHA BEPHO. HA BOIIPOCHI YIIIyOJIEHHOTO YPOBHS

1I1. Ilpasuna évicmasienus umozo80i OyeHKu no Kypcy

Onenka ompenensieTcss B cOOTBETCTBUM ¢ [lonokeHuem o OaIbHO-PEHTHMHIOBOM cHUCTEME AJs
ctynentoB HUY «MDW» Ha ocHOBaHMHM CEMECTPOBOM M aTTECTAIIMOHHOM COCTABIISIOIINX
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