MuHHCTEpPCTBO HAYKH U BbIcIIero oopasosanusi P®
PegepajibHOE TOCYIAPCTBEHHOE OI0IKETHOE 00pa3oBaTe/IbHOE YUpeKIeHue

BbICIIET0 00Pa30BaAHUA

«HanuoHanbHBIN HccIeI0BaTeIbCKUN yHUBepcuTeT « MIU»

Hanpagjienue noaroroBku/cnenuajabHocth: 38.03.01 Dxonomuka

HaumeHnoBanune o6pa3oBaTejbHOI nporpaMmMsel. KopnoparnsHeie (pHaHCBI

YpoBeHb 00pa3oBaHus: BbiclIee 00pa3oBaHue - faKkajlaBpuaT

®opma o0yuenusi: OuHas

Pabouass nporpaMma a1 CHUILIHHBI
®UHAHCOBBIE PEILIEHUS B OPI'AHU3AILIUA

biaok:

Baok 1 «/Iucuuniunsl (MoxyJim)»

Yactb 00pa3oBaTesbHOM
NPOrpamMMblI:

YacTsb, popmMupyeMasi y4acTHUKAMHU 00pa30BaTeIbHBIX OTHOIIEH Uil

Ne IMCHUIIJIMHBI 0 YYeOHOMY
IJIaHy:

51.4.04.02

TpynoeMKOCTh B 3a4eTHBIX
eIMHULAX:

7 cemecTp - 5;

Yacos (Bcero) no yueoHomy
IJIAHY:

180 yacoB

Jexknun

7 cemecTtp - 32 yaca;

HpaKTuquKne 3aHATHA

7 cemecTp - 32 yaca;

JlabopaTopHbie pa6oThI

He NMPeyCMOTPEeHO YUeOHbIM IIAHOM

KoncyabTanum

7 cemecTp - 2 yaca;

CamocrosiTesibHasi padoTa

7 cemecTp - 113,5 yacos;

B ToM unciae Ha KII/KP

He MPeyCMOTPEHO YUeOHBIM MJIAHOM

HNnasi koHTaKkTHas padoTa

MPOBOJIUTCHA B paMKaX 4YaCoB ay/IUTOPHbIX 3aHSATHH

BKJIIOYAS:
TecTtupoBaHue
TBopueckasi 3a1a4a
KontpoabsHnas padora

Keiic (pemieHne KOHKpeTHBIX POU3BOICTBEHHBIX CUTYALMIi)

IIpome:kyTouHast aTTecTALUS:

IK3aMeH

7 cemectp - 0,5 yaca;

Mocksa 2023




NPOI'PAMMY COCTABMUJI:

[IpenoaBarenn

MO+

MNognucaHo anekTpoHHoi nognuckio ®r6OY BO «HUY «M3U»

CseneHva o snagensuye L3N M3K

Bnageneyu AHApowwnHa W.C.

NaeHTUdMKaTOP R76247ef5-AndroshinalS-3e3ea7l

N.C. Aunpommna

(OJDKHOCTB)

COI'ZTACOBAHO:

(mozruch)

(pacmudpoBKa HOIIHCH)

PyKOBOI[I/ITe.]—H) MognucaHo anekTpoHHo nognuceio ®TEOY BO «HUY «M3U»
o Ceenennn o enagensue L3N M3K I/I.C
06p330BaTeHBHOI/I Bnageney, AHOpowwWHa W.C.
HpOFpaMMBI WaeHTudHKaTop R76247ef5-AndroshinalS-3e3ea7l AHI[pOH_II/IHa
(OIKHOCTB, YUeHasl CTETICHb, YUCHOE (Tmoamucs) (pacmudpoBKa MOIIHCH)
3BaHHUE)

3aBeyIOIIMI BBITYCKAIOIICH
KadeIphl

MoanucaHo 3NeKTPOHHON nognuceio ®TEOY BO «HUY «M3IU»

Ceenennn o enagensue L3N M3K

Bnageney, KypAwkKosa I'.H.

WaeHTudHKaTop R6ab6dd0d-KurdiukovaGN-ca01d8

I''H. Kyparokosa

(OIDKHOCTB, YUeHas CTETICHb, YUCHOE
3BaHHUE)

(moamucs)

(pacmudpoBKa MOIIHCH)



1. EJIX 1 3AJAYHN OCBOEHMUSA JUCIIUITJIMHbI
ILleab ocBOeHMS AMCHMILIMHBI. COCTOMT B IPHUOOPETEHMH HABBIKOB BbIOOpa HCTOYHHUKOB
(uHAHCHPOBAHMS MHBECTULIMN KOMITAHUH, TIOCTPOCHHUS ONITUMAIILHON CTPYKTYPBI STHX UCTOUHUKOB
3aga4u AUCHHUILINHBI

- U3y4eHHE MOHATHUS ""CTPYKTYpa KanuTana'", KIFOUEBbIX OTIMYHA COOCTBEHHOTO U 32€MHOTO
KaluTasa, IperMyLIeCTB U HEIOCTATKOB OCHOBHBIX UCTOUYHUKOB (DMHAHCHPOBAHUS KOMIIAHUH;

- 03HAKOMJICHHE C OCHOBHBIMHU TEOPHUSAMHU, ABISIOMMUMUCS (PyHIaMEHTOM (OPMHUPOBAHUS IIETICBON
U ONTHMAJIbHOM CTPYKTYpHhI KalluTaa;

- OCBOECHHE TEOPETUUECKHUX IIPUHLIUIIOB U OCHOBHBIX MOJEJIEH, UCIIOJIBb3YEMBIX Uil OLIEHKH 3aTpat
Ha 3a€MHBIN U COOCTBEHHBIN KalMuTajl KOMIaHUH;

- (hopMupoOBaHHE COBPEMEHHBIX B3IJISAZ0B Ha MPOOJIEMY BBIIJIATHI TUBUICHIOB.

dopmupyembie y 00y4aronerocs KOMNeTeHIMH U 3alJIaHUPOBAHHBIC Pe3yJbTaThl 00yYeHHs TI0
JUCIUIIMHE, COOTHECEHHBIE C HHAMKATOPAMH A0CTUKEHUs KOMIIeTeHINIi

Koa n HaumMeHoBaHue
KOMIIETeHI{UH

Koa u HamMeHOBaHHe
HHAUKATOPA JOCTUKEHUSI
KOMIEeTeHINH

3amiaHNpOBaHHbIE Pe3yJbTAThI 00yUeHHus

TIK-1 Crnocoben
y4acTBOBAaTh B IOJATOTOBKE
KOpHOpaTI/IBHI)IX
WHBECTUIIMOHHBIX PEIICHUI

N I-3mk-1 O60CHOBBIBAaET
BBIOOP HCTOYHHUKOB
(buHAHCHPOBAHMS MHBECTHIIUI
B COOTBETCTBHUU C MPUHITUIIAMH
KOPITOPATUBHBIX (PUHAHCOB U
TOCYJapCTBCHHOM MOJUTHKON
B 00/1aCTH MHBECTUIIUH

3HATh:
- OCHOBHBIE METO/Ibl, HCIIOIb3yEMbIE
KOMITaHUEH JUIsl IPUHATHUS peIeHHH 1o
(MHaHCUPOBAHHUIO.

YMETh:

- IPUMEHSTh OCHOBHbBIE METO/IbI
yIpaBiieHUs] (UHAHCAMH KOMITAaHUH,
HaBBIKHM BHIOOPA IMBUJICHIHON TOJIUTUKH
KOMITaHHUH, IOCTPOCHUSI €€ ONTUMATIBLHOTO
BApPUAHTA C TOUKH 3PEHUSI MAKCUMU3ALINH
CTOMMOCTH KOMIIaHHH.

TIK-2 Crnocoben
y4acTBOBATh B pa3paboTKe
ITIOJIUTUKHU KOpHOpaTI/IBHOFO
dbuHaHCUpOBAHUS

N -4nk-2 OG0CHOBBIBaET
ONTUMAIIBHYIO CTPYKTYPY
KaruTaga v OrpeiessieT
TpeOyemMyro JOXOMAHOCTh Ha
COOCTBEHHBIN KarmuTas
KOMITAaHUH

3HATh:
- MOHATHS PAKTUUECKOM, IIETICBOU U
ONTUMAIBHOM CTPYKTYpHI KaluTaa.

YMETB:

- pacCYUTHIBaTh CTOUMOCTb 3a€MHOT'O U
COOCTBEHHOT0 KaIluTalla KOMIIAHUU U
IIPEACTABIIATH MIOJYYCHHBIE PE3YJIBTATHI B
¢dbopmare, IPUTrOTHOM ISl pacyera
CPEIHEB3BEIICHHON CTOMMOCTH KaluTala;
- aHAJIU3UPOBATH PE3YyJIbTAThl PACYETOB
ONTUMAIBHOM CTPYKTYpHI KallUTAJIa
KOMITaHUH.

[IK-2 Cnocoben
y4acTBOBaTh B pa3paboTKe
HOJIMTUKHA KOPITOPATUBHOTO
(buHaHCUpOBaHUS

N/1-5nk-2 CiocobeH
OILICHUBATh U3MEHEHUE
HAJIOTOBBIX 0053aTeNbCTB U
PHUCKOB B pe3yjbTare
NPUHATHS UHBECTHUIIMOHHBIX U
(UHAHCOBBIX peIIeHU

3HATh:
- METOJIbI OTIPEIeTICHHS CTPYKTYPBI
KaIrnTajga KOMITAHUH, IIPUMEHSIEMbIC B
Oyxrantepckoil u pruHaHCOBOM MOAETH
aHaJm3a,

- OCHOBHBIE METObI OLICHKH

s dexTrBHOCTH PUHAHCOBBIX U
JTUBUJICHIHBIX PEIICHU OpraHu3alluu.




Koa u HaumeHoBaHue
KOMIIETCHIINH

Koa u HaumeHoBaHMe
HHAUKATOpa JOCTHKCHUSA
KOMIICTCHIIUHA

3amiaHupoBaHHbIE Pe3YabTATHI 00yYeHUsI

YMETh:

- aHaJIM3UPOBATh U UHTEPIIPETUPOBATH
OTYETHOCTb BBIOPAHHOM AJIs aHaIM3a
KOMITaHUH, a TaKKe HHPOPMALIUIO
(MHAHCOBBIX PHIHKOB JIs1 000CHOBaHUS
pelIeHni 10 CTPYKTYpE KanuTajia u
JUBUJCHIHOMN INOJTUTHKN KOMITAaHUU.

2. MECTO JJUCHHUILIMHBI B CTPYKTYPE OBPA3OBATEJIbHOM NPOT'PAMMBI BO

JMcuuIuiiHa OTHOCHTCS K OCHOBHOM MNpO()eCCHOHAIBLHOW 00pa3oBaTeNbHON IporpamMme
Kopnopatusnsie ¢unancsl (nanee — OIIOII), nanpasnenust moarotoBku 38.03.01 DxoHomuka, ypoBeHb
o0OpasoBaHMs: BEICIIEE 00Opa3oBaHue - OaKagaBpHar.

TpeboBaHMs K BXOJHBIM 3HAHHUSIM U YMEHHSIM:
- 3HaTh KOHLENTYaJIbHbI€ OCHOBBI M MIPUHLUIIBI OPraHU3alMK KOPIOPATUBHBIX (PMHAHCOB
- YMETb IPUMEHATh COBPEMEHHbBIE (PMHAHCOBBIE TEXHOJIOTUU B PACUETAX U aHAIIU3E

Pe3ynbpTarhl 00y4eHus, MojydeHHbIE P OCBOCHUM JTUCLUIUIMHBI, HEOOXOIMMBI IIPU BBIITOJHEHUN
BBIIYCKHOM KBaJU(UKALMOHHON PabOTBHI.




3. CTPYKTYPA U COAEPKAHUE JUCHUIIJINHbI

3.1 CTpyKTypa THCHUNIHHBI
OO01as TpyI0eMKOCTh JUCHUTUTMHBI COCTaBIISIET S 3a4eTHBIX eauHuIl, 180 gacos.

PacnpenencHue TpyoeMKocTH pasjena (B 4acax) Mo BHUIAM YIeOHOH paboThI

Pasesb1/TeMbl § 5| e ™ S
Ne JTUCIUTUTAHBL/ (D OPMBI g 2|8 OHTaKTHAA paboTa cp CopneprkaHue caMOCTOSTENTFHON paboThl/
/i IPOMEXYTOTHOM o &| 3 Koncyubraums UKP PaGora s | LOATOTOBKA K METONYECKUE YKa3aHHsI
aTTeCTAIH 8 g | © |Jlex | Jlab | Ip — - VKK | TK A cemectpe | ATTECTALMH
m P /KOHTPOJTB
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15
1 OcCHOBBI aHaM3a 32 7 8 - 8 - - - - - 16 - Ilo0z0mogKa K meKyuiemy KOHmMpoio:
CTPYKTYPBI KanuTasia IToBTOpenne maTepuana 1o paszaeny "OCHOBBI
1.1 | CrpykTypa KanuTana u 10 2 - 2 - - - - - 6 - aHaln3a CTPYKTYpHI KanmuTasa"
CTPYKTypa Ilo020mo8Ka K npaKkmu4eckum 3aHAmuam:
(MHAHCHPOBaHUS W3yuenne maTepuana no paszaeiny "OCHOBBI
1.2 Ympasnenue 22 6 - 6 - - - - - 10 - aHanM3a CTPYKTYpPHI KanuTana" moJroToBKa K
CTPYKTYpOii Kanurana BBITIOJTHEHHIO 3aJaHUI HA IPAKTHIECKUX
3aHATHAX
Camocmoamensnoe uzyuenue
meopemuueckozo mamepuana: VIzyuenue
JOTIOJTHATENEHOTO MaTepHalia 1o pasieiy
"OCHOBBI aHAJIM3a CTPYKTYpHI KanuTana"
H3yuenue mamepuanog iumepamypHsix
UCHMOYHUKOG:
[17, crp. 286-305; 342-349
[2], cTp. 6-26
2 OneHka 42 8 - 8 - - - - - 26 - Ilodz0mogKa K meKyuiemy KOHmMpoiio:
CpPEIHEB3BEIICHHBIX IToBTOpenue maTepuana mno pasaeny "OreHka
3aTpaT Ha KaluTal CpeIHEB3BELICHHBIX 3aTpaT Ha Kanuran"
2.1 Mopenu onpeneneHus 20 4 - 4 - - - - - 12 - Iloozomosxa Kk KOHmMPOIbHOUL pabome:
3aTpaT Ha 3a€MHBIH W3y4yenune marepuaiios 1o paszzeny OueHka
KamuTal CPEIHEB3BEIICHHBIX 3aTpaT Ha KaIuTall 1
2.2 Mopenu omnpeneneHus 22 4 - 4 - - - - - 14 - MOJITOTOBKA K KOHTPOJIBHOI paboTte

3aTpar Ha COOCTBEHHBIN
KarmuTan

Ilod20moeKa K npaKmuuyecKkum 3aHAMUAM:
N3ydenne matepuana mo pazaeny "OreHka
CpEIHEB3BEIICHHBIX 3aTPAT HAa KaluTam"
MOJITOTOBKA K BBITIOJIHCHHUIO 3a8JaHui Ha
MPAKTHYECKUX 3aHITUSIX




Camocmoamenvroe uzyuenue
meopemuueckozo mamepuana: V13ydcHue
JTOTIOJTHUTEIBHOTO MaTepraia o pa3aey
"OmeHka cpeTHeB3BEIICHHBIX 3aTpaT Ha
Karuran"

H3yuenue mamepuanos 1umepamypHblx
UCHOYHUKOG:

[1], cTp. 316-334
[2], cTp. 6-26

CrpykTypa KamnuTana
Ha COBEPIICHHOM
pBIHKE

14

3.1

TpagunuonHas Teopus
CTPYKTYpPHbI Kanuraia

3.2

Monens MoaunbsHu-
Munnepa Ha
COBEPILIEHHOM PBIHKE
KarnuTana

Iloozomoeka K meKyuiemy KOHmMPOJiio:
IToBTOpEeHue maTepuana no pasaeny
"CTpyKTypa KanuTajga Ha COBEPIIEHHOM
pBIHKE"

Ilodzomogka K npaKmu4ecKum 3aHAMUAM:
Nzyyenne matepuana no pazaeny "Ctpykrypa
KaIluTaja Ha COBEPLICHHOM pBIHKE" MOArOTOBKA
K BBITIOJTHCHHIO 33JJaHAN Ha MIPAKTHICCKUX
3aHATHAX

CamocmosamensHoe usyuenue
meopemuyeckozo mamepuana: VI3yienue
JIOTIONTHUTEIHHOTO MaTepralia o pasaerry
"CTpyKTypa KanuTajia Ha COBEPIICHHOM
pBIHKE"

H3yuenue mamepuanog 1umepamypHsix
UCHIOUHUKOB:

[1], ctp. 316-334

CrpykTypa KanuTaiga
Ha HECOBEPIIEHHOM
PBIHKE

14

4.1

Teopust CTpYKTYypbI
Kanuraia MoJuibsHuU-
MuJuiepa ¢ Haloramu

4.2

Komnpomucchsie
MOJIENU CTPYKTYPHI
Kanurana

Ilo020mogKa K meKyuiemy KOHmMpoiio:
IToBTOpEeHue MaTepuana no pasaeny
"CTpyKTypa KanuTaja Ha HECOBEPILIEHHOM
pbiHke"

I10o020mo6Ka K npaKmu4eckum 3auAmuam:
W3zyuenne maTepuana no pasgeny "CTpykTypa
KaIluTaja Ha HECOBEPIIEHHOM pPhIHKe"
MOJrOTOBKA K BBINOJIHEHUIO 3aJaHUN Ha
MPAKTUIECKUX 3aHATUAX
Camocmoamenvroe usyuenue
meopemuyuecko20 mamepuana: zyuenue
JIOTIONTHUTEIHHOTO MaTepraia 1o pasaerry
"CTpyKTypa KanuTajia Ha HECOBEPIIEHHOM

6




phIHKE"
H3zyuenue mamepuanog iumepamypHsix
UCHOYHUKOG:

[1], ctp. 316-334

5 JluBuaeHIHAS 42 8 - 8 - 26 - Iloozomoeka 0oknada, 6bICMYNICHUSA:
MTOJINTUKA U CTOUMOCTD [ToxroToBka mpe3eHTAINHN 110 UTOTAM PEIICHHS
KOMITaHUH pacUeTHOTO 3a/1aHMsL.
5.1 OCHOBHBIE TEOPHH, 22 4 - 4 - 14 - Ilodzomogka K mexkyuiemy KOHmMpOJio:
W3ydaroliye BIUSHUC [ToBTOpeHne MaTepHana 1mo pasaeiy
TUBUICHIHOMN " JInBUCHIHAS TTOJIUTUKA U CTOUMOCTD
MTOJIMTHKU Ha KoMmaHuu"
CTOMMOCTh KOMITAHHH Camocmoamenvnoe uzyuenue
5.2 | IlpakTuueckue acreKThl 20 4 - 4 - 12 - meopemuueckozo mamepuana: N3ydenne
MTOJINTUKH BBITLIATHI JIOTIOJTHUTEIFHOTO MaTepuana Mo pa3aeny
IUBHUIEHIOB " JIuBHICHTHAS TTOJTUTHKA U CTOUMOCTh
KoMMaHuu"
Ilo0z0mo6Ka K npakmuueckKum 3aHAmusm:
Wzyuenne maTepuana mo pa3ueiny
" JluBUICHTHAS TTOJTUTHKA U CTOUMOCTh
KOMITaHUHU" MTOATOTOBKA K BBITIOJTHEHUIO
3aaHu{ Ha MIPAKTUICCKUX 3aHATUIX
H3yuenue mamepuanos 1umepamypHsLx
UCMOYHUKOB:
[1], ctp. 359-372
[2], cTp. 6-26
DK3aMeH 36.0 - - - 0.5 - 335
Bcero 3a cemectp 180.0 32 - 32 0.5 80 335
Hroro 3a cemecTp 180.0 32 - 32 2 - 0.5 1135

IIpumeuanue: Jlex — nexuuu; JIab — nabopatopusie pabotsl; [1p — npaktuueckue 3ausatust; KIIP — ayautopHble KOHCYIbTAIMK 110 KYPCOBBIM
npoekTtam/padotam; MKKII — nnauBuIyanbHble KOHCYIBTAILMK 110 KYPCOBBIM IpoekTaM/padotaMm; I'K- rpymnoBsie KOHCYIbTallUU TO pa3ienaM
muctuuael; CP — camoctosarensHas padorta cryaenta; MKP — nnas konraktHas padota; TK — Texkymmiit KoHTposb; [TA — mpomexyTouHas
aTTecranus




3.2 KpaTkoe coaep:kaHue pa3iejioB
1. OcHosbl ananuza cmpykmypul Kanumana

1.1. CtpykTypa KanuTajia ¥ CTpyKTypa pUHAHCHUPOBAHUS

[TonsiTue CTPYKTYpBI GUHAHCHPOBAHUS KOMITaHUH.. [[oHATHE CTPYKTYpHI KanuTana KOMIaHHH. .
['uOpunnbpie (uHAHCOBBIE HMHCTPYMEHTHL.. (DakTUyeckas, ONTHUMalbHAs M IieJieBas CTPYKTypa
Kanuraia..

1.2. YnpaBneHue CTpyKTypou KanuTaia

KinroueBoil mpuHIMIT yrpaBieHUs CTPYKTYpoil kamurtana.. OnepanyoHHBbIH, (UHAHCOBBIA H
COBOKYIHBIM pblaru.. MeToJ aHain3a TOYKM Oe3pazinuuus sl BapUaHTOB JOJTOCPOYHOIO
¢uHaHCHpOBaHMS KOMIAHUU.. DaKTOPHI, BIUSIONINE HA CTPYKTYPY KanuTajga KOMIaHUU. .

2. Oyenka CD€0H€636€W€HHblx 3ampam Ha Kanumai

2.1. Monenu onpeneneHus 3aTpaT Ha 3a€MHbBIN KalmuTall

[TonsiTHe ¥ SKOHOMHMYECKAs CYIIHOCTD 3aTpaT Ha KanuTai. OCHOBHbBIE TIOJXO/Ibl, UCTIOIb3YyEMbIe
JUISL OLIEHKH 3aTpaT Ha KaluTal KOMIaHUU. DPQPEKTUBHbIE 3aTpaThl 3a€MHBIX cpeacTB. llonsarue
HaJIOroBoro mura. bankosckue kpeautsl. O0nuranuu. JIn3uHr.

2.2. Mopenu omnpesieneHus 3aTpaT Ha COOCTBEHHbBIN KanuTall

Mozenp onpezeneHus 3aTpaT Ha NPUBUWIETHPOBAHHbIE aKIIMU. MoJieNb OLEHKU JOJITOCPOUYHBIX
aktuBOoB (CAPM). Mojenb 1MCKOHTUPOBAHHOTO JIEHEXKHOTO 1OTOKa. Mozelnpb pacuera JOXOJHOCTH
oOnuranuii ¥ npemMuu 3a puck. [IpesenbHble 3aTpaThl Ha KaUTaI KOMIAHHUH.

3. Cmpwcmypa Kanumania Ha COBEPULEHHOM DbIHKE

3.1. TpanguumoHHas Teopusl CTPYKTYphl Kanurajia
Pa3BuTtne Teopuil CTpyKTypbl KamuTajga OT CTaTHYECKMX [0 JAWHaMudeckuX. OntumanbHas
CTPYKTypa KaluTajia B TpaluLIHOHHON TEOPHUH.

3.2. Monens MoamnbsiHu-Musiepa Ha COBEpPIIEHHOM PbIHKE KaluTaia
Teopema MM-1. JlokaszatensctBo. Teopema MM-2. Jloka3aTtenbCcTBo.

4. Cmpykmypa Kanumajia Hd HeCO6EPULEHHOM DbIHKE

4.1. Teopus cTpyKTypbl Kanutana MoauibssHU-Muiiepa ¢ HaltoraMu
HoxazarenbcTBo Teopembl MM-1 ¢ Hamoramu. [lokazaTenbcTBo Teopembl MM-2 ¢ Hasioramu.

4.2. KoMnpoMHCCHBIE MOJENN CTPYKTYphI KanuTaia

Monenu ¢opMupoBaHus CTPYKTYpbl KaluTajga C y4yeTOM H3JepkeKk OaHkporcTBa. Mojaenn
dopMHpOBaHUS CTPYKTYpHl KaluTalla € YYETOM areHTCKUX U3AepkeK. Mojaenu BIUSHUS
acUMMeTpuu HUH(OpMAalMd Ha CTPYKYTYpy Kamurtana. JuHamMudeckue TeOopuu YIpaBiIeHUS
CTPYKTYpOH Kanuraa.

5. ﬂueu()eH()Ha}z nojaumuka u cCmoumocnib KOmnarnuu

5.1. OcHOBHEIE TCOpHHU, U3YIAIOIIHUEC BIIUAHUC JUBUASHIHON MOJIUTHUKH HA CTOUMOCTD
KOMITaHHUH



[Ipobnema BBIOOpa MeEXIy pPEUHBECTHMPOBAHWEM U BBIIUIATOM AMBUIACHIOB. (DakTOpBHI,
BIIMSIONINE HA TUBHJCHAHYIO IOJIUTHKY KOMIIAHUHM. MoJenb TUBUACHIHON MOIUTHKU MOINUIbSIHI
u Munnepa. Monens nanoroBod auddepenumanmu. Teopus "cunuubsl B pykax" I'opmona u
JIuntHepa. CurHajpHble MOJENM JUBUACHNOB. Teopus HMHBECTOPOB-KIMEHTOB. JlMBHIEHAHAA
MOJIUTHKA U areHTCKHE KOH(IUKTHI.

5.2. IIpakT4ecKue acleKThl IOJUTUKYU BBIILIATHI JUBUICHOB
OcCHOBHBIE METO/IbI HAYHCIICHUS AUBHIEHI0B. OCHOBHBIE (DOPMBI BHIILIATHI TUBUACH/IOB.

3.3. Tembl NpaKTHYECKUX 3AHATHI
1. PacueT BeIMUMHBI AUBUCH 1A IPU IPUMEHEHUH PA3JIMYHBIX ()OPM BBITLIAT;
2. CtpyKTypa KanuTajia U cTpykTypa (pruHaHCHUpOBaHUs: OOIIKE YEPThI U PA3IUUNS;
3. Pacuer onTUManbHOM CTPYKTYpbI KalluTajla HA COBEPIIEHHOM PBIHKE;
4. PacueT onTUMaJIBHOM CTPYKTYpPBI KallUTala Ha HECOBEPIICHHOM PBIHKE;
5. Pacuer onTUManbHOM CTPYKTYpbI KalluTajla B MOJIEIHN U3AEPKEK OAHKPOTCTBA;
6. Pacuer cTOMMOCTH 3a€MHOI0 KanuTajaa KOMIIAHUU;
7. Pacuer cTOMMOCTH COOCTBEHHOI'O KaluTana KoMnanuu. PacueT cpeaHeB3BeIeHHON
ctoumocTH kanurana kommnanuu (WACC);
8. BiusiHue TUBUIEHIHOM MOIUTUKY Ha CTOUMOCTb KOMITAHUU;
9. IlpuMeHEeHNE OCHOBHBIX TEOPHUI TUBUIECHIHOMN MOJIUTUKH B IPAKTUKE POCCUNCKUX
KOPIOpAaLNi;
10. Pacuer onepaiimoHHOro, GPMHAHCOBOI'O, COBOKYITHOI'O PhIYaroB, BBIOOP BapHaHTa
JIOJITOCPOYHOTO (PUHAHCHUPOBAHUSI.

3.4. Tembl 1a60paTOPHBIX PadoT
HE MPEyCMOTPEHO
3.5 KoncyabTauuu

[pynnoewle koncyremavuuu no paszoeaam oucyuniunsl (I'K)

1. OGcyxnaenue MaTepuasoB 1o KelcaM paszena "OCHOBBI aHaJIM3a CTPYKTYpbI KanuTana"

2. OO6cyxneHue MaTepuasioB mo keiicam paszzgena "OleHKa CpeJHEB3BELICHHBIX 3aTpaT Ha
Kanuran"

3. OOcyxaeHne MaTepuasoB No kedcam pasgena "CTpykTypa KamuTajla Ha COBEpPIIEHHOM
phIHKE"

4. OO6cyxJeHre MaTepHalioB Mo Kekcam pazzaena "CTpyKTypa KamuTajga Ha HECOBEPIIEHHOM
phIHKE"

5. OOcyxaeHne MaTepuaioB M0 Kelicam pazziena "JluBuIeHIHas MOJUTHKA U CTOMMOCTb
KOMIMaHuu"

Texywui konmpoas (TK)

1. KoHcynpranuu HampaBieHbl Ha MOJIyY€HUE WHAUBUAYAIBHOTO 33aJaHUS AJIS BBHIOJHEHUS
KOHTPOJIbHBIX MEPONIPUATHH 110 pa3neny "OCHOBBI aHaIN3a CTPYKTYphl KanuTana'

2. KoHcynpranuu HampaBieHbl Ha MOJMyYeHHE WHAWBHUIYAITBHOTO 3aaHUs JIJISl BHITTOJTHEHHUS
KOHTPOJIBHBIX MEpONpUATUi 1o paszaeny "OneHka CpelHEB3BELICHHBIX 3aTpaT Ha
KanuTan"

3. Koncynpranum HampapieHbl Ha MOJyY€HHE WHIMBHIYaIbHOTO 3aJaHUs JJISi BHITOJIHEHHS
KOHTPOJIBHBIX MEPOIPUATHI 0 pa3aeny "CTpyKTypa KanuTaaa Ha COBEPIIEHHOM PbIHKE"

4. KoHCynbTaluu HaIrpaBlieHbl Ha MOJy4Ye€HHE WHIMBHIYyaIbHOTO 33JaHUsS JJIS BBITOJHEHHS
KOHTPOJIBHBIX MEpONpUATH 1o paszneny "CTpyKTypa KamuTajga Ha HECOBEPIIEHHOM
pBIHKE"

9



5. KoHcynbranuu HanmpaBieHbl Ha MOJYyYE€HUE WUHAUBUAYAIBHOTO 3a/IaHUsl JJIs BBIMOJTHEHUS
KOHTPOJIBHBIX MEpONPUATHIT 10 pazfaeny "/MBUIEHIHAs TOJNUTUKA M CTOMMOCTH
KOMITaHUH"

3.6 TemaTnka KypcoBBIX IPOEKTOB/KYPCOBBIX padoT
KypcoBoii npoekt/ pabota HE IPEayCMOTPEHBI
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3.7. CooTBeTCTBHE Pa3/1eJIOB IHCHHMILIMHBI U OpMHUPYEMBbIX B HUX KOMIIeTEHIIU

Howmep paznena
JTUCIUIUTUHBEI (B

OueHoYHOE CPeCTBO
(TUII ¥ HAUMEHOBAHUE)

3amaHupOBaHHbIE PE3yAbTaThl 00YUYEHHUS MO TUCIUIUINHE Konpr
COOTBETCTBUU C
(B cOOTBETCTBUHU C pazjesioM 1) WHJIUKaTOPOB 1.3.1)
1/2|3]4]5
3HaTh:
OCHOBHBbIE METO/Ibl, HCIIONb3yeMbIe KOMIAHUEH JJIsl IPUHATUS VT-3mc + TectupoBanue/Tect 2 "ba3oBbie Teopun u
perneHuii Mo GUHAHCUPOBAHUIO MOJIENH CTPYKTYPbI KalluTaia KOMIaHUU'".
MOHATHUS (PaKTUUECKOM, 11eJIeBOM M ONTUMAIBHOM CTPYKTYpPbI TectupoBanue/Tect 1 "CTtpykTypa
Kamnuraa N-4rik-2 + (UHAHCUPOBAHUS U CTPYKTYpa KanmuTajia
KOMITAaHUH"
OCHOBHBIC METO/IbI OIIEHKU 3((HEKTUBHOCTH (PMHAHCOBBIX U TectupoBanue/Tect 4 "Pons nuBumeHIHON
JUBUJICHIHBIX PEIICHUI OpraHu3aluu W J-5nk-2 + | MONMUTUKY B (UHAHCOBBIX PELICHUSIX
OpraHu3aiuu’
METO/IbI OIIPEACIICHUSI CTPYKTYPhI KaruTana KOMIIAHUH, TectupoBanue/Tect 3 "CoBpeMeHHBIC TEOpUU
MpUMEHsIeMble B OyXranTepckoil u puHancoBoi MoaeTH W J-5nk-2 + Y MOJIENIM CTPYKTYpPHBI KanuTajga KOMIaHuu'".
aHaJn3a
YMersn:
MIPUMEHSITh OCHOBHBIE METO/IbI YIIpaBJIeHUs (PHAaHCAMU TBopueckas 3agaua/TBopueckas 3agaua 2
KOMITaHWH, HaBbIKU BHIOOpPA AUBUCHIHON MOJIUTUKU VT-3mc + |4+ "YmpaBieHnue CTpyKTypoi kanurana'
KOMITaHUH, IOCTPOECHHMSI €€ ONITUMAJIbHOTO BapUaHTa C TOUKH
3peHusl MAaKCUMHU3alUU CTOUMOCTH KOMITaHUU
AHAIIM3UPOBATh PE3YJIBTATHI PACYETOB ONITUMAIBHON TBopueckas 3anaua/TBopueckas 3agaya |
CTPYKTYpPBI KanuTajaa KOMIaHUU N -4nik-2 + "MOopMbI U UICTOUHUKU (PUHAHCUPOBAHUS
KOMMaHuu"
paccYUTHIBATh CTOMMOCTB 3a€MHOT'O U COOCTBEHHOTO KontponbHas padora/KonrponbHnas padora 1
KanuTajla KOMIIaHUH U TIPEICTaBISATh MOJTyYEHHBIE V-4 + "Moxenn onlvoeneneHm CianaT Ha
pe3yibTaThl B hopmarte, IPUTOAHOM Ul pacyera COOCTBEHHBIN U 3a€MHBIH KaruTaa KOMIIaHUH"
CpEIHEB3BEIIEHHOM CTOMMOCTH KanuTaa
aHAJIM3UPOBATh U UHTEPIPETUPOBATH OTYETHOCTH BHIOPAHHOM V-2 + Kelic (pemenre KOHKPETHBIX
JUIS aHaJIM3a KOMIIAHUH, a TaKkke HH(OpMalnio GUHAHCOBBIX ] Mpou3BOJICTBEHHBIX cutyaruit)/Keiic 1
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PBIHKOB ISl 000CHOBaHUS PELICHUI 110 CTPYKTYpE KamuTasia u
JIUBUJICHTHOM TMOJUTUKHA KOMITAHUH

"AHanu3 CTPYKTYphl KanuTajaa u
NUBUACHIHON MOIUTUKU KOMIIaHUU".
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4. KOMIIETEHTHOCTHO-OPUEHTAPOBAHHBIE OIIEHOYHBIE CPEJICTBA JUISA
KOHTPOJISI OCBOEHMS PE3VJIbTATOB OBYUEHMS 11O JUCIMUIIIMHE
(TEKYIIU KOHTPOJIb YCIIEBAEMOCTH, IPOMEKYTOUYHASI ATTECTALMSA
1O JUCLMILINHE)

4.1. Tekymuii KOHTPOJIb yCIIeBA€MOCTH
7 cemecTp

Dopma peanuzanuu: 3anmra 3a1aHus
1. Keiic 1 "AHanu3 cTpyKTypbl KalluTaia u AMBUACHIHON nonuTuky komnanuu'. (Keiic
(perieHre KOHKPETHBIX MPOU3BOJCTBEHHBIX CUTYAIHIT))

Dopma peanuzanuu: [TucemenHas padora
1. KontposnbHas padota 1 "Mojenu onpeaeneHus 3arpaT Ha COOCTBEHHBIN U 3a8MHBIN KalmuTall
kommnanun" (KortponbsHas pabora)
2. TBopueckas 3amaya 1 "dopMbl 1 UICTOUYHUKHU HUHAHCUpOBaHUs Kommanuu" (TBopueckas
3aj1a4a)
3. TBopueckas 3amaua 2 "YnpaieHue cTpykTypoi kanutana" (TBopueckas 3agaua)
4. Tect 1 "Ctpykrypa pMHAHCHPOBAaHUS U CTPYKTypa KanuTana komnanuu" (TectupoBaHue)
5. Tect 2 "ba3oBble TeOpUH U MOJETH CTPYKTYpHI KanuTana komnanuu'. (TectupoBanue)
6. Tect 3 "CoBpeMeHHbIE TEOPUH U MOJIETH CTPYKTYpHI KanuTtana koMmnanuu'". (Tectuposanue)
7. Tect 4 "Posb TUBUACHIHON MOJUTUKU B (DMHAHCOBBIX PEIICHUSAX OpraHU3auy"
(TectupoBanue)

BaHHLHO-peﬁTHHFOBaﬂ CTPYKTYpa JUCHUIUINHBI SABJIACTCA ITPUITOKCHUCM A.

4.2 IIlpomMe:KyTOYHAS aTTeCTALMS 110 JUCHUIIMHE

Oxzamen (Cemecmp Ne7)
Ouenka ompezensercss B cooTBeTcTBUM ¢ [lonoxeHuem o OamIbHO-PEUTHHIOBOM CHCTEME MJis
crynentoB HUY «MOW» Ha OCHOBaHMHM CEMECTPOBOM M aTTECTALIMOHHOM COCTABIISIOIINX

B auniom BeICTaBIISIETCS OLIEHKA 32 7 CEMECTP.

IIpumeuyanue: OLeHOYHBIE MAaTEpUAIIBI 10 TUCIMITIIMHE IPUBEACHBI B (DOHIE OLIEHOYHBIX
matepuaios OITOII.

5. YYEBHO-METOANYECKOE OBECIIEYHEHUE JUCIUIIJINHbI

5.1 IleyaTHbIE H 3JIEKTPOHHbIE H3IAHNS

1. KopnioparusHzsle ¢puHaHchl. [IpakTHKO-OpHEeHTHPOBaHHBIN Kypc : yueoHoe nocobue / 1. C.
Annpomuna, [u ap.] ; pen. U. C. Auapommuna, JI. JI. Kanpanosa, E. B. lllypunosa . — M. : U3n-Bo
MDBU, 2017 . — 568 c. - ISBN 978-5-7046-1898-0 .
http://elib.mpei.ru/action.php?kt_path_info=ktcore.SecViewPlugin.actions.document&fDocumentl
d=9954,

2. T. b. KyBanauna- "Y4ueOHO-METOIUYIECKOE TTOCOOUE K N3YUEHUIO TUCIIUTLTAHBI
«KopnoparusHsie puHanch»", M3narensctBo: "Iupekr-Menua", Mocksa, bepnun, 2018 - (54 c.)
https://biblioclub.ru/index.php?page=book&id=483686.

5.2 JIunieH3MO0HHOE ¥ CBOOOHO pacnpocTpaHseMoe NPOrpaMMHoe odecrneyeHue:
1. Office / Poccuiickuii makeT 0(UCHBIX IPOTrpamm;

2. Windows / OniepanrionHasi cucrema cemeiictsa Linux;

3. Maitnn Buneoxondepenuu;
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4. Dr.Web:;
5. Aatunnaruat BY3;
6. Acrobat Reader.

5.3 UuTepHeT-pecypcsl, BKJAOYas NpodeccHOHATbHBIE 0a3blI JIaHHBIX U HH(POPMAIIHOHHO-

CIIPpaBOYHbIC CUCTEMBbI:

1. 3BC Jlans - https://e.lanbook.com/
2. 3BC "YHuBepcuTeTcKasi 0u0JMOTEKAa OHJIAlNH" -
http://biblioclub.ru/index.php?page=main_ub_red
3. Hayunas s;1ekTpoHHas 0udamoreka - https://elibrary.ru/

4. HaunoHabHasi 3JIeKTPOHHAs1 0ubmoreka - https://rusneb.ru/

5. 9BC "KoncyabTanT ctyaenra' - http://www.studentlibrary.ru/

6. Dnexkrponnas 6udmoreka MOU (36 MOH) - http://elib.mpei.ru/login.php
7. IlopTan oTKpbITHIX AaHHBIX Poccuiickoii ®@exepanuu - https://data.gov.ru
8. ba3za oTKPBITHIX AaHHBIX MHUHHCTEPCTBA IKOHOMHYECKOro pa3Butus Pd -
http://www.economy.gov.ru
9. ba3a oTKpbITHIX AaHHBIX PocpuamonnTopunra - http://www.fedsfm.ru/opendata
10. OTkpbITas ynuBepcuterckas nugpopmannonnas cucrema «POCCHSD -

https://uisrussia.msu.ru

6. MATEPUAJIBHO-TEXHUYECKOE OBECHHEYEHUE JUCHUITJIMHBI

Tun nomemeHus Homep aynuropun, OcHaenue
HaAaHMMCHOBaHHE
Y4eOHble ayIuTOpUN C-305, CTOJI IIPENoAaBaTeIsl, CTOJ, CTYJI, BEIIaIKa
JUTS IPOBEICHUS MynpTMEe IMAHBINA JUTS OZIEKIBI, JOCKA MEJIOBA,

JICKIMOHHBIX 3aHATHH U
TEKYIIEro KOHTPOJIS

y4eOHBIN KI1acc

MYJIbTUMEAUUHBIN IPOEKTOP, IKPaH, HOYTOYK

VY4eOHble aynuTopun
JUIS IPOBEJICHUS
MPAKTUYECKUX 3aHITUH,
KP u KII

C-305,
MynpTUME IUAHBINA
y4eOHBIN KJ1acc

CTOJI IIPENIOAABATENS, CTOJI, CTYJ, BeIIaJIKa
JUISL OJIEXKBI, JOCKA MENOoBas,
MYJIBTUMEAUNHBIN TPOEKTOP, 3KpaH, HOYTOYK

VY4eOHble aynuTopun
U1 IPOBEIEHUS

C-305,
MynpTUME IMAHBINA

CTOJI Ip€noJaBaTeiisd, CTOJI, CTyJI, B€IIaJIKa
JJIA OACKABI, JOCKA MCJIOBasd,

MPOMEKYTOUHOMN y4eOHBIN KJ1acc MYJIbTUMEIUINHBIN MPOSKTOP, FKpaH, HOYTOYK
aTTecTalluu
ITomenenus s C-304/1, Hayuno- CTOJI, CTYJI, Kad SISl OJICHK b1, BEIIATKa JJIs
CaMOCTOSITENIbHOM UCCIIeI0BATEIbCKas OJIE/Ibl, KOMITBIOTEPHAs CETh C BHIXO/IOM B
paboThI naboparopus WuTepHeT, MyIbTUMEIUHHBIN TPOEKTOD,
9KpaH, J10CKa MapKepHasi, HOyTOYK,
KOMITBIOTEP NEPCOHATBHBIN
C-311, KpecIo pabouee, CTOI, CTYI, BeIaiKa JIIs
KommbroTepHbIit KiTacC |  0/1€XKIIbI, KOMITBIOTEPHAS CETh C BBIXOJIOM B
kag. "I21I1" WHTepHeT, MyIbTUMEIUNHBIN IIPOEKTOP,
9KpaH, 0cka MapKepHasi, HOyTOYK,
KOMIIBIOTEP NEePCOHANIbHBIN, MHBEHTaph
CIICIMATM3UPOBAHHBIN
[Tomemenus ans C-306, Kpecio pabouee, paboyee MECTO COTPYIHUKA,
KOHCYJIbTUPOBaHUS [IpenogaBatenbckas CTOJ, IKad ISl TOKYyMEHTOB, KA s
0JIEX/Ibl, KOMITBIOTEPHAs CETh C BHIXOJIOM B
HHTepHEeT, KOMIIBIOTEP EPCOHAIBHBIN
C-308, Kpeciio pabouee, paboyee MECTO COTPYIHUKA,
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[IpenonaBarenbckas

CTOJI, CTYJI, mKad JUIsi JTOKYMEHTOB, IKad 11
OJICK/Ibl, KOMITBIOTEPHAs CETh C BHIXO/IOM B
WuTepHer, MHOTO(YHKIIMOHAIBHBIHN LIEHTD,

KOMIIBIOTEP NEPCOHAIBHBIN

C-310/1, Kpecyo pabouee, pabodee MECTO COTPYIHHUKA,
[IpenogaBaTensckast | CTOJ, CTYI, Kad A JOKYMEHTOB, mKad Juist
OJICK/TbI, KOMITBIOTEPHAsSI CETh C BHIXOJIOM B
WuTepHeT, MHOrO(QyHKIIMOHATIBHBIN LIEHTP,
KOMITHIOTEP MEePCOHATBHBIN
C-310/2, Kpecio padouee, paboyee MECTO COTPYIHHKA,
[TpenonaBaTenbckas CTOJI, CTYJI, IIKa( JJIs1 JOKYMEHTOB,

KOMIIBKOTCPHAA CCTh C BBIXO/IOM B I/IHTepHeT,
MHOTO(QYHKIIMOHATBHBIN [IEHTP, KOMIIBIOTEP
TIEPCOHAIIbHBIN

C-314/1, YueOnas
ayTUTOpUS

Kpecio padoyee, pabodyee MECTO COTPYIHUKA,
CTOJI, CTYJI, KA IS TOKYMEHTOB, IKad s
OJICK/TBI, BEIIAJIKA IS OJICHKIBI,
KOMIIBIOTEPHASI CETh C BBIXOJIOM B MIHTEpHET,
MHOTO() YHKIIHOHAJIbHBIN IIEHTP, KOMITBIOTEP
MIEPCOHAJIbHBIN

C-316,
IIpenonaBarenbekas

Kpecio paboyee, pabodyee MECTO COTPYIHHUKA,
CTOJI, CTYJI, IKad AJIs JOKYMEHTOB, IKad s
OJIEXk/1bl, KOMIIBIOTEPHAs CETh C BBIXOZOM B
HHTepHeT, KOMIIBIOTEDP NEPCOHAIBHBIN,
IIPUHTED

C-318,
[IpenonaBaTenbckas

Kpecyo pabouee, pabouee MECTO COTPYIHUKA,
CTOJ, IKad st TOKYyMEHTOB, KA s
OJICXTbI, KOMITBIOTEPHASI CETh C BEIXOJIOM B
WuTepHeT, MHOTO( YHKIIMOHAIBHBIHN LIEHTD,
KOMITBIOTEP NEPCOHATBHBIN

C-313,
IIpenonaBarenbekas

Kpeciio pabouee, pabouee MECTO COTPYIHUKA,
CTOJI, CTYJI, IIKad A5 JOKYMEHTOB, Kad AJs
OJIEXk1bl, KOMIIBIOTEPHAs CETh C BHIXOZOM B
WuTepHeT, MHOTO(YHKIIMOHAIBHBIHN LIEHTD,
KOMIIBIOTEP NEPCOHAIbHBIN

ITomemenus s
XpaHeHUs
000pyI0BaHUS U
y4eOHOT0 MHBEHTaps

C-304/2, Apxus

CTCJIIaXK
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IIpunoxenne A

BAJJIBHO-PEUTUHITOBAS CTPYKTYPA JIUCHOUILJIAHBI

DuHaHCOBBIC pPCUICHUA B OpraHu3aliin

(Ha3BaHME AUCIMILIMHBI)

7 cemecTp

HepequL KOHTPOJIBHBIX MePOHpHﬂTHﬁ TEKYIIET0 KOHTPOJIA yCII€BAEMOCTH MO JUCHUIIJIMHE:

KM-1
KM-2
KM-3

KM-4
KM-5
KM-6
KM-7
KM-8

Tect 1 "CtpykTypa puHaHCHPOBaHUS U CTPYKTypa KanuTtaiga komnanuu" (TectupoBanmue)
TBopueckas 3ama4a 1 "®opmbl 1 ucTOUHUKH (puHaHCHpoBaHUs koMmnanuu" (TBopueckas 3amaya)
KoHntposnbhast padota 1 "Mogenu onpezeneHus 3aTpaT Ha COOCTBEHHBIN M 3a€MHBIN KarmuTal
kommanuu" (KonTtponbhas pabota)

Tect 2 "ba3oBbie TeOpHH B MOJICTH CTPYKTYpPHI KanuTana kommnanuu'". (TectupoBanme)

Tect 3 "CoBpeMeHHbBIE TEOPUHU U MOJEIHU CTPYKTYphI Kanurtana komnanuu". (TectupoBanue)
TBopueckas 3amaua 2 "YnpapneHue cTpykTypoi kanurtana" (TBopueckas 3amaya)

Tect 4 "Posib TUBUIEHIHOM MOIUTHUKY B PMHAHCOBBIX pelieHusx opranuzanuu” (TectupoBanue)
Keiic 1 "AHanu3 cTpyKTypbl KaluTana u AuBUAeHAHON nonutuku komnanun". (Keiic (pemenue
KOHKPETHBIX IPOU3BOJICTBEHHBIX CUTYaIUil))

Buja npoMexyToYHOI aTTecTANMU — DK3aMEH.

Wunexc KM- | KM- | KM- | KM- | KM- | KM- | KM- | KM-
Howmep Pasnen KM: 1 2 3 4 5 6 7 8
paszena IUCIHAILINHEBI Henens 3 4 8 10 11 12 14 15
KM:
1 OcHOBBI aHAJIU3a CTPYKTYPbI
KanuTaaa
11 CrtpykTypa Kanurana u + +
] CTPYKTYpa (PMHAHCUPOBAHUS
12 VYrpasneHue CTpyKTypou + +
KanuTaaa
2 OrieHka cpeTHEeB3BEIIEHHBIX
3aTpar Ha KalnuTall
21 Monenﬂvonpez{eneHm 3aTpar Ha 4
3aeMHBIN KaluTal
29 Mozenu onpezeneHus 3aTpar Ha 4
' COOCTBEHHBIN KamuTasu
3 CrpykTypa Kanurana Ha
COBEPIIICHHOM pPBHIHKE
31 TpaauunonHas Teopus + +
CTPYKTYPHI KaluTana
Mogens Mogunssau-Muiepa
3.2 Ha COBEPILIEHHOM pPBhIHKE + +
KanuTaaa
4 CTpyKTypa Kanuraia Ha
HECOBEPILICHHOM pPBhIHKE
Teopust CTPYKTYpbI Kanurana
4.1 Monunesau-Musiepa ¢ + +
HaJIOTaMH
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Komnpomucchbie Moaenu

4.2 + +

CTPYKTYpHI Kanurasua
5 JluBuaeHIHAS OJUTHKA U

CTOMMOCTH KOMIIAHUU
OCHOBHBIE TEOPUH, U3YYAIOIINE

51 BINUSHUE TUBHICHIHON MOJUTUKH + +
Ha CTOMMOCThH KOMITAaHUHU

52 [IpakTueckue acexThl + +
MOJIUTHKH BBIILIATEI JUBUACHIOB

Bec KM, %: | 10 14 12 10 10 14 10 20
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