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OHNEHOYHBIE MATEPHAJIBI PA3PABOTAUJI:

MoanucaHo 3NeKTPOHHON nognuckio $TEOY BO «HUY «M3IU»

Ceefenua o Bragensue L3N M3aKn I/I'C.
Bnageney, AHppowwvHa N.C.
Pa3paboruuk Vaermomarop __R76247ef5-Androshinals-3e3ea7l Amnypommna
COI'JTACOBAHO:
MognucaHo anekTpoHHo nognuceio ®TEOY BO «HUY «M3U»

P%]KOBOI[HTGHB w 3 Ceenennn o enagensue L3N M3K I/I C
00pa3oBaTCIbHOU i Bragenen AHLpOWVHa WI.C. T
HpOI‘paMMBI * Mal + WaeHTudHKaTop R76247ef5-AndroshinalS-3e3ea7l AHﬂpOMHHa

o1 MognucaHo anekTpoHHo nognuceio ®TEOY BO «HUY «M3U»
3aBeHyIOHIHH o Ceeaenun o Bnagensue L3N M3K F H
BBIIIyCKaloIcn Bragene, KypAatoKosa I .H. o
Kadeapoi Waernbriatop  R6abbdd0d-KurdiukovaGN-ca01ds KypnrokoBa




OBILIASA YACTD

OneHouHblE MaTepHallbl 10 AUCLUUIUIMHE TMpPEAHA3HAYEHbl MJI OLEHKU: JOCTHKEHUS
0o0yyarolMMUCS  3aIUVIAHUPOBAHHBIX  PE3YyJIbTATOB  OOyYeHUs 10 JAMCLUUIUIMHE, JTana
(dbopMHpOBaHUs 3aIUTAHUPOBAHHBIX KOMIIETEHIIMN M YPOBHS OCBOCHUS TUCIUILINHBI.

OrneHouHble MaTepuallbl MO JUCHUIUIMHE BKIIOYAIOT OLEHOYHBIE CPEICTBA I MPOBEACHUS
MEPONPUIATHH TEKYILIET0 KOHTPOJIS YCIIEBAEMOCTH U IPOMEKYTOUHOM aTTECTALUH.

dopmupyembie y 00y4aromerocsi KOMIETeHIINN:

1. [TK-1 CnocoGeH yuyacTBOBaTh B MOJATOTOBKE KOPIIOPATUBHBIX HHBECTUITMOHHBIX PEIICHHIMA
NJI-1 BeimonHsieT o1ieHKY (PMHAHCOBOM COCTOSITEIIBHOCTH H SKOHOMHYECKOH 3P PeKTHBHOCTH
peasibHbIX U (PMHAHCOBBIX MHBECTUIIUI KOPIIOpALIUU
NJ1-2 Pa3zpabaTeiBaeT CLiEHApUU pealn3allii HHBECTUIIMOHHOTO IIPOEKTa B COOTBETCTBUU C
IpaBUJIaMy BbIOOpa MHBECTUIIMOHHBIX aIbTEPHATHUB B YCIOBUAX MHOTO(AKTOPHOCTH,
HEOIPEIEIEHHOCTU U PUCKa
N/1-4 ®opmupyeT MTHBECTULIMOHHYIO TPOrpaMMy KOMIIaHUU

2. I1IK-2 CnocobeH ydyacTBOBaTh B pa3pabOTKE MOJIUTUKH KOPIOPATUBHOIO (PMHAHCUPOBAHUS
NJI-5 CriocobeH olieHuBaTh H3MEHEHHE HAJIOTOBBIX 0053aTENbCTB U PUCKOB B PE3YJIbTaTe
NPUHATHS WHBECTHIIMOHHBIX ¥ (PMHAHCOBBIX PEHICHUI

K BKJIFOYACT:
AJIS TEKYIIEro KOHTPOJIA YCIIEBAEMOCTH

dPopma peanuzauuu: [TucbmenHas padora
1. Konrponbnas padora 1 "«MeTos! onieHKH 3P PEKTHBHOCTH MHBECTUIIHOHHBIX ITPOEKTOBY"
(KonTpoabpHas pabora)
2. KontponbHas padota 2 " «O1eHKa MHBECTUIIMOHHBIX KAYECTB IIEHHBIX Oymar u
3P peKkTUBHOCTH (pruHAHCOBBIX MHBeCcTHIMI» (KOoHTpoabHAS paboTa)
3. Tect 1 «OcHOBHBIE IOHSTHSI, UCIIOJIB3YEMbIE B MHBECTUIIMOHHBIX pacueTax»
(TectupoBanue)
4. Tect 2 "MHBeCTULIMOHHBIN IPOEKT KaK OCHOBA POCTa M Pa3BUTHsI KOMIIaHUU"
(TectupoBanue)
5. Tect 3 «®unancoBas peanuzyemMocTb nHBectuluin» (TectupoBanue)

BPC aucuunavHbl

7 cemecTp

Beca koHTpOIBHBIX MepoOnpHsITHIL, Y0

Wanekc KM- | KM- | KM- | KM- | KM-

Pa3ngen nuciuIninHbl KM: 1 2 3 4 5

Cpok KM: 4 7 8 11 13

CymHOCTh MHBECTULINN. 3HAYEHHE HHBECTULIMOHHBIX
pELICHUI B OpraHUu3aluu

ITousaTue MHBECTUIINI U HHBECTUIIMOHHON JIEeATEIILHOCTH
Opra”u3aluu

BI/IIlLI I/IHBCCTI/II_II/Iﬁ 1 OCHOBHBIC NCTOYHUKH
I/IHBGCTI/IIII/IOHHOI\/'I JCATCIIBHOCTH

VHBECTUIIMOHHBIN MPOEKT KaK (hopMa peambHbIX
HHBECTHUIIUN




CymtHocTh, BUAB U 3 ()EKTUBHOCTH HHBECTUIIMOHHBIX
MIPOEKTOB

JKuzHeHHbIH LUK ¥ OM3HEC-TUIaH MHBECTULIMIOHHOTO
IIPOEKTa

Onenka (pUHAHCOBOM COCTOATEIBHOCTH UHBECTUITHOHHOTO
IIPOEKTa

CymHOCTh ¥ 3Ha4YeHHE OLIEHKU (PMHAHCOBOMN
COCTOSITEIIPHOCTH MHBECTUIIMOHHOTO POEKTa

I[BI/I}KCHI/IC ACHCKHBIX CPEACTB MHBCCTUIIMOHHOI'O ITPOCKTA

OrneHka SKOHOMUYECKOH 3P (HEKTUBHOCTH
MHBECTHIIMOHHOT'O ITPOCKTA

CraTrueckue MeToIbl OLIEHKU YPPEKTUBHOCTH
MHBECTHIIMOHHOT'O ITPOCKTA

JluHamudeckne METO bl OIICHKH 3P EKTUBHOCTH
WHBECTUIIMOHHOTO MTPOCKTA

OI_IeHKa HMHBCCTUIIMOHHBIX Ka4CCTB ICHHBIX 6yMar
KOMITIaHHUN

DUHAHCOBBIC HHBECTUIIMHU U OlIeHKA UX 3 (HEeKTHBHOCTH

MeTo1Ka OIIEHKA MHBECTUIIMOHHBIX KAYECTB IIEHHBIX
Oymar

HMHBeCcTULIMOHHBIN HOpT(I)eJIB K €TI0 OIITUMM3allusd

WNHBecTHITMOHHBIN TOPTQENb U MOPTPHETbHOE
nHBecTHUpOoBaHuEe. OCHOBHBIE TIOJIOKEHUS MOIEIN
I".Mapxkosuiia

Monens Hlapma u ee ucrosp30BaHue B NOPT(ETHHOM
VHBECTUPOBAaHUU

Bec KM:

10

15

15

30

30

$06m1as acts/JIy1s1 MPOMEKYTOUHOMN aTrTecTaund

BPC kypcoBoii padoTei/mpoexkra

7 cemecTp
Beca KOHTpOIBHBIX MeponpUsITHiL, Y0
Pa3gen mucimmminHb! Munexc KM- | KM- | KM- | KM-
Aei et KM: 1 2 3 4
Cpox KM: 6 10 12 14
[ToaroroBka BBEJIEHHS, TEOPETUUECKOTO pa3zena, ClucKa +
JUTEPaTyphl U TI0CCAPHs KypCOBOW pabOTHI
[ToaroToBKa MpakTHYECKOTO pa3jesia KypcoBOM pabOThI +
[ToaroroBka u oopmiieHHE UTOTOBOTO BapHaHTa KypCOBOM +
paboTHI
[ToaroToBka Mpe3eHTAMH JIJIs1 3aIIUTHI KYPCOBOM paOOTHI +
Bec KM: 30 50 10 10




COJAEPKAHUE OLNEHOYHBIX CPEJACTB TEKYHEI'O KOHTPOJISA

1. Oyenounvie cpeocmea 011 OUeHKU 3ANIAHUPOBAHHBIX PE3YIbIMAM 06 00yUeHUA NO OUCUUNTIUHE, COOMHECEHHBIX C UHOUKAMOpamu
00CMUIICCHUS KOMNEmeHY UL

Nunekc
KOMIIETEHIINHU

Nunukarop

3armIaHupOBaHHbIE
pe3yiabTaThl OOyYEHHsS IO
JUCHUTIIINHE

KOHTpOJ’IBHaﬂ TOYKa

[1K-1

N-1nk-1 Beimonusier
OILICHKY (buHaHCOBOM
COCTOSITEIIbHOCTH u
SKOHOMHUYECKOM

3 (HEKTUBHOCTH  PealbHBIX
1 (UHAHCOBBIX WHBECTHIIHI
KOPIOpaIiu

YMers:

MIPUMEHSTh TUHAMUYECKHIMA
oaXoJ B (PMHAHCOBBIX
BBIYHCIICHUSIX, METOIBI
WHBECTHIIMOHHBIX PaCuETOB
B YCIIOBUSIX UHDIAIUU

Kontponsnas padora 1 "«Meronsl onieHKH 3G HEKTHBHOCTH
WHBECTULIMOHHBIX poekToB»" (KoHTpoabHas pabora)

I1K-1

N-2nk1 PaspabateiBaeT
CIICHAPHH peanu3aniu
UHBECTUILMOHHOTO TPOEKTa
B COOTBETCTBUU C
MpaBUJIaMU BBIOOpA
WHBECTUITMOHHBIX
QIbTEPHATUB B  YCIOBHAX
MHOTO(aKTOPHOCTH,
HEOIPEIeIEHHOCTH U PUCKa

3HaTh:

OCHOBHBIE METOBI
BBIIOJIHEHHUS
WHBECTUITMOHHBIX PACUETOB
Y MOJIEJH, UCTIONIb3yEMBbIE
JUTSI TIPUHSTHS
WHBECTUIIMOHHBIX PEIlIeHUN
B YCIIOBUSAX
HEOMpeAeNIeHHOCTH U
rao0anu3auu

Tect 3 «@unancoBas peanuzyemocts uHBecTUIMID (TecTupoBanue)

I1K-1

N-4nk-1 ®opmupyer
WHBECTUIIMOHHYIO
porpamMMmy KOMIaHUH

3HaTh:

OCHOBHBIE TTOKA3aTeIIN
OILICHKHU (PMHAHCOBOI
COCTOSITEILHOCTH U
SKOHOMUYECKOM

s dexTuBHOCTH
HHBECTUIIUU

VYMmeTs:

Tect 2 "MIHBECTULIMOHHBIN NPOEKT KaK OCHOBA POCTa U Pa3BUTHUS
kommanun" (TecTupoBanme)

KonTpomnbnas pabota 2 " «O1ieHKa HHBECTUIIMOHHBIX KAYE€CTB IEHHBIX
oymar u s¢dekTuBHOCTH PUHAHCOBBIX HHBecTUIMI» (KoHTponpHas
paborta)




aHaM3UPOBATH U
UHTEPIPETUPOBATH
nH(pOpMaIHIO,
coJiepaKalyocs B
OTYETHOCTH OpraHU3aALMN U
B JAPYTUX UCTOYHUKAX JUIS
oLeHKHU 3(pPeKTUBHOCTH
MHBECTULIUH, IPOBOIUTH
HEOOXOUMBIC PACUETHI U
IPEJCTABIATh UX
pe3yabTaThl B COOTBETCTBUH
CO CTaHJapTaMu

OpraHu3aIu
[1IK-2 NJ1-5nk-2 Croco0eH | 3HaTh: Tect 1 «OCHOBHBIE OHATHS, UCIIOJIB3YEMbIE B UHBECTULIMOHHBIX
OLICHUBATh U3MEHEHUE | JIOTUKY (DMHAHCOBO- pacuerax» (TectupoBanue)
HAJIOTOBBIX 0013aTEIBLCTB M | SKOHOMUYECKHUX
PHUCKOB B pe3yybTare | BEIYHUCICHHH,
MPUHITUS WHBECTUIIMOHHBIX | TEPMHUHOJIOTHIO

1 (MHAHCOBBIX pPEIIEHUN

MHBCCTHUIIMOHHBIX PacyCTOB




1I. Cooepicanue ouenounvix cpeocme. lllkana u kpumepuu oyenusanus

KM-1. Tect 1 «OcHOBHBIE MMOHATUSA, UCITOJIB3YEMBIC B HHBCCTUIIMOHHBIX pacueTrax»

®opmbl peasuzanun: [TuceMennas padora

Tun KOHTPOJIBLHOT0 MeponpusaTHs: TecTupoBaHue

Bec konTpoabHoro meponpusitusi B bPC: 10

IIpouenypa mnpoBeleHHs] KOHTPOJIbHOrO Meponpusitusi: PemieHue TECTOBBIX 3aJaHUN Ha

MPAKTUYCCKUX 3aHATUAX

KpaTlcoe CoA€cpiKaHuE 3alaHUA:

Pemienune TectoBbIX 3amanuii o pazaeny: “CymHoCcTh HHBECTUIIMNA. 3HAYEHUE
MHBECTUIMOHHBIX PEILICHUI B OpraHu3aluu’.

KoHTpoJibHbIE BOIPOCHI/3a1aHUA:

3HaTh: JIOTUKY (uHAHCOBO-
HKOHOMUYECKUX BBIYHCIICHUH,
TEPMUHOJIOTHIO HHBECTHUIIMOHHBIX
pacueToB

1.IIpyHIMT HHBECTUPOBAHUS O3HAYAET, YTO:
COOTHOIIIEHUE BHIOPAHHBIX UCTOYHUKOB
(uHAHCHPOBAHMS HHBECTHLINH TOJKHO 00ECIICUNTh
MaKCHUMHU3AINI0 CTOUMOCTH KOMIIaHHH;

BJIO’KEHUS OCYILECTBIISIOTCS TOJIBKO B Cllydae, €Cliu OT
HUX 0XKHJIAeTCs 10XO0J HE MEHBIIIE CPEeITHEPHIHOUYHOTO;
B IIEPUO/JIBI, KOTAa KOMITAHUSI HE MOKET HalTH BapHAHTOB
WHBECTUIUH, TOXOJAHOCTh KOTOPBIX HE HIKE
CPeAHEPBIHOYHBIX, YHCTas MPUOBLTH pacIpeaesieTcs B
BU/JIE IUBUJICHIOB;

HET BEPHOI'O OTBETA.

2.BnoxxeHue CpeacTB B CTPOUTEIHCTBO HOBOTO IIeXa
MO>KHO OTHECTH K HHBECTHPOBAHUIO:

OJTHO3HAYHO «Ja»;

OJIHO3HAYHO «HETY;

3TO MOXHO CUUTATh UHBECTUPOBAHUEM, €CIIH
HCTOYHHUKOM €ro (PMHAHCHPOBAHUS CITYXKaT
UCKJIFOUUTENILHO COOCTBEHHBIE CPEACTBA (PUPMBI;

J1a, HO €CJIU CPOK CTPOMUTENHCTBA MPEBHIIIAET OJIUH TOJ.
3. TepMHUH «MHBECTUIIMM» MOXHO OTPEACIUThH KaK
«TIpolLIeCcC BIOYKEHUSI BPEMEHHO CBOOOIHBIX JIEHEKHBIX
CPEJCTB C LIETbIO MOMyUeHHUs MPUOBLTH (JI0X0/a) WUIIN
HWHOTO TOJIOKUTETHHOTO 3P dexTar:

Aa;

9TO CIPaBEIIIMBO TOJBHKO JJIsS HHBECTUINH B peabHbIE
AKTHUBBI;

HET, TAKUM 00pa3oM oIpeieNisieTcs] HHBECTUPOBaHUE, a
HE UHBECTHIINH;

TaK OIPEEIISTIOTCS MHBECTUIINH, HAIIPABIICHHBIC B
(hMHAHCOBBIC AKTUBHI.

4 IlpennpuHUMAaTENTb TPUOOPEIN MOJAEPKAHHBINA JIETKOBOM
aBTOMOOWJIb U MOTpaTHII Ha ero peMoHT 100 ThIC. pyo.
JlaHHBIE 3aTPAThl MOYKHO OTHECTH K MHBECTUIIUSM, ECITH:
IpeanpuHUMAaTENb MPUOOPeN aBTOMOOMIIb paau
MOCJIEAYIONIEH ero MpoiaXky Mocjie peMoHTa 1o bojee




BEICOKOH ITECHE;

aBTOMOOWIIb uMeeT npooder He cBbime 100 ThIC. KM;
IIeHa MPUOOpeTeHNs aBTOMOOMIIS He peBocxoauia 100
TBIC. PYO.;

3aTpaThl HA PEMOHT aBTOMOOMIISI HE OTHOCSITCS K
WHBECTHUIUSIM.

5.Ecau maBecTOp MproOpes OJIHY akIUIO 10 1eHe 25
py0.u yepe3 5 MUH. niepernpoan ee no uexe 25,1 pyo., To
B CaMOM 0011[eM Cllydae 3TO AeHCTBHE MOXKHO CUHUTATh
MHBECTUPOBAHUEM:!

HET, T.K. IP1 NHBECTUPOBAHUU XOJIUHTOBBIN MEPUO]T
JIOJKEH MIPEBBILIATH M1OJIT0/1a;

HET, MHBECTUPOBAHHUEM SBIISIETCS PUOOpETEHHE
noprdens akui, a He eIMHCTBEHHOW [IEHHOW OyMaru;
J1a, €CJIM UHBECTOP MMEI LIEJIbI0 EPENpPoJaxy aKIuu;
3TO CIPABEIJIMBO TSI OOJIUTAIMIA, HO HE IS aKIIHK.
6.Bp10epuTe 13 HUKENEPEUNCICHHOTO OTTOK JCHEKHBIX
CPEICTB 10 OCHOBHOM J1€ATEIbHOCTH:

KanuTaJIbHbIC BIOKCHUS;

yIljlaTa MpPOIEHTOB 32 KPE/IUT;

MoramieHue BEKCeIeH;

HET MOJXOIIEro BapruaHTa.

7.Bb10epuTe U3 HUKENEPEUnCIEHHOIO IPUTOK
JICHEKHBIX CPEJICTB IO MHBECTUIIMOHHOM J1eATEIbHOCTH:
JTUBUICH]IBI, TPOLIEHTHI OT JOJITOCPOYHBIX (PMHAHCOBBIX
BJIO>KCHHH;

JOJITOCPOYHbIE KPEIUTHI U 3alMBbI;

ABaHCBHI, MOJYYEHHbIE OT MOKYIATENeH;

HET MOJXOSIIEro BapuaHTa.

8.BriOepuTe U3 HUKETEPEUNCICHHOTO IPUTOK
JICHEKHBIX CPEJICTB MO (PHHAHCOBOW JESITEIbHOCTHU:
J0JATOCPOYHbIE (PUHAHCOBBIE BIOXKEHHUS;

noranieHre 1eOUTOpPCKON 3a10JIKEHHOCTH;
MOCTYIJICHUS OT YMUCCUU aKIIHii;

HET MOJXOSIIEro BapHaHTa.

9.CounanbHble THBECTUILIMHU 1O OIIPEIEICHUIO HE
MIPEIoaratoT NOJyYEHHs] KaKOr0-1100 KOMMEPUECKOTo
s dexra:

J1a, 3TO IJIaBHOE OTJIMYNE COLIMAIbHBIX HHBECTULIN;
HET, OJHOMW U3 LeJIeH COLMAIbHBIX MHBECTUIIMNA MOKET
OBITh IPUOBLITH IPEATPUATHS;

HET, TOCYAApCTBO YCTAaHABIMBAECT HOPMY MPUOBLIH TS
Ka)XI0l COIMMaNbHON MHBECTHITHNH;

9TO CIPABENTIMBO TOJIBKO Il KAUECTBEHHOW OLICHKHU
COIMATHbHBIX WHBECTUIINM.

10.Mo>HO 1111 cuUnuTaTh NPSAMON HHOCTPAHHOU
WHBECTHIMEHN TTOKYNKY HHOCTPAHHBIM HHBECTOPOM
LEHHBIX OyMar poCCUHCKUX SMUTEHTOB?

HET, MpuoOpeTeHrne EeHHbIX OymMar IPUHSITO OTHOCUTD K
noprhensHOMY, a HE K IPSIMOMY MHBECTUPOBAHHIO;

J1a, €CJIM UHOCTPAHHBIM HHBECTOP MPUOOpPETAET LIEHHBIE
Oymaru m000ro BHIa (aKIUK, 0OIUTAINKN) KOHKPETHOTO

8




NPEANPUATHS HA CYMMY, ITpeBbImaronyo 10%
YCTaBHOTO KaIlUTala;

J1a, €CJIM Ha OUPIKEBBIX TOprax OyayT IPHOOPETCHBI
TOJIOCYIONIHE aKIMH MPEATNPULTHSI B 00beMe HE MEHEe
10% ycTaBHOrO KanuTaa;

11a, €CJIM Ha OMPIKEBBIX TOPTax OyaeT mpruoOpeTeHo
rOJIOCYIOIIMX aKIUi Ha CyMMY, ITpeBbiaroyo 10%
YCTaBHOTO KalMTaa.

Onucanne MKAJbI OIleHUBaAHUS:

Ouyenxa: 5
Huoicnuii nopoe evinonenus 3aoanus 6 npoyenmax. 710
Onucanue xapakmepucmuxu evlnoinerus 3Hanus: O1ueHKa "0TINYHO" BBICTABIISIETCS €CJIM 3aJaHue
BBITIOJTHEHO B MTOJIHOM 00bEME WIIH BBITIOJHEHO MPEUMYIIIECTBEHHO BEPHO

Ouyenka: 4
Huoicnuii nopoe evinonnenus 3aoanus 6 npoyenmax. 60
Onucanue xapakmepucmuxu evinoinerus 3Hanus: O1eHKa "Xopoio" BEICTABISAETCS €CITU
OOJIBITMHCTBO BOIIPOCOB PACKPBITO. BEIOPAHO BEPHOE HAIIPABIICHHUE ISl PEIICHUS 3a/1a4

Oyenka: 3
Huoicnuii nopoe evinonnenus 3aoanus 6 npoyenmax. 50
Onucanue xapakmepucmuxu evinonnenus 3uanus: O1eHKa "yI0BIeTBOPUTEHLHO" BHICTABIISETCS
€CITH 3aJIaHUE MPEUMYIIECTBEHHO BBITIOJHEHO

Oyenka: 2
Onucanue xapaxmepucmuxu gblnoaneHus 3nanus: OLeHKa "HeyJ0BIETBOPUTEIBHO" BHICTABIISACTCA
€CJIM 3aJJaHue BBHITIOJHEHO HEBEPHO WJIM MIPEUMYIIIECTBEHHO HE BBITIOJIHEHO

KM-2. Tect 2 "UHBeCTHLIMOHHBIH MPOEKT KAK OCHOBA POCTA M Pa3BUTHS KOMIIaHUHU'"

®opmbl peanusanum: [lucemennas padbora

Tun kouTpobHOrO Meponpusitus: TectupoBanue

Bec kouTposabHoro meponpusitust B bPC: 15

IIpouenypa mnpoBeaeHHsi KOHTPOJILHOIO MeEPONPUATHsA: PelleHne TecTOBBIX 3aJaHUM Ha
MPAKTUYECKOM 3aHSATUU

Kpatkoe conepxxanue 3agaHus:
Pemenue TecToBbIX 3aaHuil 10 pazneny: “VIHBECTUIIMOHHBIN MPOEKT Kak opMa peanbHbIX

WHBECTHUIINN"

KoHTpoJibHbIe BONIpOChI/3aJaHUA:

3HaTb:  OCHOBHBIE  TIOKa3aTeNn 1.IlpencraBuM, 4TO pyKOBOJACTBO KOMIIAHUH PEIINIIO
OLICHKH ¢dbuHaHCcOBOMI BO3BECTH HOBBIN 1IEX U CTOJOBYIO I CBOMX pabovMX.
COCTOSITENIBHOCTH " OTH IPOEKTHl MOXKHO PacCMaTpUBAaTh Kak:
HSKOHOMUYECKON 3 PexTuBHOCTH HE3aBUCHMBIE;
WHBECTULIUI KOMILIEMEHTAPHBIE;
CBSI3aHHBIE OTHOILICHUSIMU 3aMEIICHHUS;
aIbTEpHATHBHBIE.

2.®upma pacnosaraet 100 mutH. py0. 1 HaMepeHa
peann3oBath ABa npoekTa - A u b croumoctsio 60 u 70
MJTH.pYy0. COOTBETCTBEHHO. B maHHOM cirydae 3TH
MIPOEKTHI:

IbTEpPHATHBHBIE;




HE3aBHCHMBIE;

MOTYT OBITh U HE3aBHCUMBIMH, U 3aBHCHUMBIMU;
CBSI3aHBI OTHOILICHUSIMHU 3aMEIICHHUS.

3.Kopnoparus pacnionaraer 700 MiaH.py0. COOCTBEHHBIX
cpencts u OepeT kpeaut B pazmepe 900 mMiH.pyo.
Nmerotcs aBa nmpoekta A u b, croumocteio 700 MutH.pyoO.
1 900 MuTH.py0. cooTBeTCTBEHHO. Eciin komMmmanus
IIPUMET 3TH MPOEKTHI, TO UX MOXKHO CUUTATh
3aBUCHUMbBIMU:

714, TIOCKOJIBKY KOMITaHUSI MOXKET X (PMHAHCHUPOBATbh;
HET, NPU UCIOIb30BAaHUH 3a€MHBIX CPEJICTB HE
OIIpeEIIAETCS 3aBUCHMOCTb IIPOEKTOB;

na, T.K. A7 (PMHAHCUPOBAHUS POEKTOB HCIIOIb30BAHbI
COOCTBEHHBIC CPEJICTBA;

JUISL OTIPEICJICHUS UX 3aBUCMOCTH HaJI0 HCIIOIb30BAaTh
JIOTIOJIHUTENIbHBIE KPUTEPUU (Ha3BaTh, KAKUE).

4.Ecnu npoexTsl A u b He3aBUCHMBIE, TO:

UX pealu3yroT pa3INyuHble KOMIIAHUU;
WMHBECTULIMOHHBIN LIUKJI OJTHOTO IPOEKTa HE CBSI3aH C
WHBECTUIIMOHHBIM IIUKJIOM JIPYTOro MPOEKTa;

HMMeeTCsl TEXHUYECKasi BO3MOKHOCTh PEalln30BaTh
MpoeKT A 0e3 peanu3anuu npoexra b;

JICHE)KHBIE IOTOKH I10 POEKTY A 3aBUCAT OT pealln3aluu
npoekra b.

5.2Kr3HEeHHBII IUKJI KOMMEPUYECKOT 0 IIPOEKTa MOYKHO
pazouth Ha 4 ¢asbl:

J1a, 5TO MOXKHO CJieJaTh;

9TO MOKHO CJZI€NaTh TOJIBKO I alIbTEPHATUBHOTO
MIPOEKTA;

9TO MOKHO CJZI€aTh TOJIBKO B TOM CIy4ae, eClu
YKA3HEHHBIN LIUKJT TPOEKTA CBhIIE] roaa;

JUIsI KOMMEPUYECKHUX IIPOEKTOB HE CYIIECTBYET
JIUKBUJIALIMOHHOM (a3bl.

6.Ecnu peanusyeTcs 3KOJOTMYECKUil POEKT, TO Y HETO
MOXET ObUTh JINKBUIAITMOHHAS (ha3a?

Y 9KOJIOTUYECKUX NPOEKTOB HE MOXKET ObITH
JIMKBUJIALIMOHHON (a3bl;

TaKOW MPOEKT MOXKET UMETh JIMKBUJALIMOHHYIO (a3y;
3TO CIPABEIIMBO TOJIKO B TOM CJy4ae, €CiIM TaKou
IIPOEKT SABJISIETCS JOITOCPOYHBIM;

JUISL SKOJIOTMYECKUX MPOEKTOB BOOOIIE HE OIPEAEIISIOTCS
(a3bl KU3HEHHOTO LIUKJIA.

7.B onpeneneHHbIX ciaydasX HHBECTUIIMOHHAA (a3za
IIPOEKTA MOKET IIPEIIIECTBOBAT TPEINHBECTULIMOHHOM:
3TO MOKET IPOU3ONTH, €CIIH MPOEKT (PUHAHCHUPYETCS U3
OIOJIKETHBIX CPE/ICTB;

3TO HaOJI01aeTCs ISl COLUAIbHBIX POEKTOB;

TaKO€E MPOMCXOIUT B CIIy4ae OLIEHKH KOMMEPUYECKUX
MIPOEKTOB;

MpEeIUHBECTUIIMOHHAs (pa3a Bcerja npeaiecTByer
WHBECTHIIMOHHOH (haze.

8.bu3Hec-mnan npenacTasiseT coboit 0codylo,
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KOMITaKTHYIO ()OpMY MpeACTaBICHUS NHBECTUIIMOHHOTO
MPOEKTA:!

3TO YTBEPXkACHHUE BEPHO TOJIBKO JJIsi OOIIECTBEHHO
3HAYUMBIX TIPOEKTOB;

J1a, TAKOE€ YTBEPKJICHUE BEPHO;

HeT, OM3HEeC-TUTaH MPEICTaBIsgET cOO0M
CaMOCTOSITeNIbHBIN TOKYMEHT, HE CBSI3aHHBIH ¢
HWHBECTUIIMOHHBIM IPOCKTOM;

Ou3HEec-TIJIaH - 3TO ocobas hopma MpoeKTa, a He
WHBECTUIIMOHHOTO MPOEKTA.

9.I1pu cocraBneHun OM3HEC-TIIaHA PYKOBOJICTBYIOTCS
CJIETYIOIIUMY TPUHITUTIAMU:

MaKCUMaJIbHO OBICTpasi OKYaeMoOCTh 3aTpaT Ha
peain3anuio MHBECTULIMOHHOTO ITPOEKTA;
peHTa0eIbHOCTh BIOXKEHHS KanuTaa;

WCIOJIH30BaHNE B OCHOBHOM OOIIMX ()OPMYIIMPOBOK;
00BEKTUBHOCTH U HAJIC)KHOCTh BXOJHOM M BBIXOTHOU
uHpOpMaInu.

10.Bam coBetyroT aJis NpoABUKEHHS OM3HEC-TUIaHA
CYLIECTBEHHO 3aBBICUTH KJIFOUEBbIE MOKA3aTeNN MPOEKTA,
Kacarollnecss BO3MOKHBIX 00bEMOB IIPOAAK, a 3aTEM,
KOT'/Ia POEKT OyJeT MPUHAT HHBECTOPOM, BHECTH B HETO
COOTBETCTBYIOILIME KOppeKTUBLI. Clieyer nu
0JIb30BAThCS TAKUM COBETOM?

11a, 5TO OOBIYHAS TIPAKTUKA MPOJABUKEHUS CBOETO
MIPOEKTA;

3TO MOKHO JI€JIaTh TOJIBKO I KOMMEPUECKUX, HO HE
JUISL COITMANTBHBIX TIPOEKTOB;

MOAOOHBIX IEUCTBUIM JTydllie n30eraTh, T.K. 3TO MOXKET
MIPUBECTH K OTKa3y MHBECTOPA OT Y4acTUS B IIPOEKTE;
JTaHHasi TAKTHKA OIPaB/bIBAET ce0sl, €CI HUHBECTOPOM
SIBJISIETCS] HEPE3UICHT.

Onucanue MIKAJbI OLlEHUBAHUS :

Ouenka: 5

Huodienuii nopoe svinonnenus 3aoanus 6 npoyermax: 10
Onucanue xapakmepucmuxu evlnoanenus 3Hanus: O1eHKa "0TINYHO" BBICTaBISIETCS €CIIH 3aJaHue
BBITIOJIHEHO B MOJHOM 00BhEME HJIM BBITTOTHEHO MPEUMYIIIECTBEHHO BEPHO

Oyenka: 4

Huoicnuii nopoe evinonnenus sadanus 6 npoyenmax.: 60
Onucanue xapaxmepucmuxu ebinoneHus snanus: OueHkKa "Xopoo" BICTaBISIETCS €CIIH
OO0JIBIIMHCTBO BOIIPOCOB PACKPHITO. BBIOPAHO BEPHOE HANpaBJICHHE JUIsl pEIIeHUs 3a/1a4

Oyenxka: 3

Huoicnuii nopoe evinonnenus sadanus 6 npoyenmax.: 50
Onucanue xapaxmepucmuxu evinoaneHus snanusa: OueHkKa "y10BIEeTBOPUTEIBHO" BBICTABIIAETCS
€CJIM 3aJJaHle MPEUMYIIECTBEHHO BHITIOJIHEHO

Oyenka: 2

Onucanue xapakxmepucmuxu evinoanenus sHanusa: OneHKa "Hey10BIeTBOPUTENIbHO" BBICTABIISETCS
€CJIM 33JJaHUE BBINIOJHEHO HEBEPHO WJIM MPEUMYILIECTBEHHO HE BBIIIOJIHEHO
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KM-3. Tect 3 «@uHaHCcOBasi peajiu3yeMoCTh HHBECTHULININ»

®opmbl peanauzanuu: [luceMennas padora

Tun KOHTPOJBLHOr0 MeponpusaTusi: TecTupoBaHue

Bec xonTposabHoro meponpusitust B bPC: 15

IIpouenypa mnpoBeaeHHusi KOHTPOJILHOIO MeEPONPUATHsA: PelleHne TecTOBBIX 3alaHUM Ha
IIPAKTUYECKOM 3aHSATUU

Kpatkoe cogepxanue 3ajaHusi:
Pemenue TecToBBIX 3aMaHmiA 110 pasaeny: “OneHka GUHAHCOBON COCTOSATEILHOCTH
MHBECTUIIMOHHOTO MPOEKTa”

KOHTpOJILHLIe BOHpOCbI/SaL[aHI/Iﬂ:

3HaTh: OCHOBHBIC MCTOABI
BBITIOJTHCHU A HMHBCCTUIITMOHHBIX
pacucToB n MOJCIIN,
HCIIOJIB3YCMbIC JJIsA IIPUHATHUA

HMHBCCTULIMOHHBIX peI_HeHI/Iﬁ B
YCIIOBUAX  HCONMPCACICHHOCTH U

rjio0aau3anuu

1. ITpu6bL1b MOCse BBIIATH HAJIOTOB U J10 BblYETa
IpoLeHToB cocTaBuia 500 MIIH. 10J11., aMOpTU3aLUs 3a
nepuo — 50 MIIH. 10JU1., KOMIIAHUS HE OCYIIECTBIIsIIA
WHBECTHUIMI B 000POTHBIIN KaruTas, HO Ipruolpena
obopynoBanue Ha cymmy 50 mutH. osut. Kakos
JICHEXKHBIHN ITOTOK, CBOOOTHBIH ISl U3BATHS BCEMU
nnaBectopami (free cash flow to firm)?

600 miH. 10J11.

550 MUIH. DO

500 miH. 1051.

400 mMiIH. TOII.

2.Yucrast mpuOBLIH> KOMIIAHUH 32 TIEpHOJ] cocTaBuia 50
MJIH. pyO., UHBECTULIMH B OOOPOTHBIN KamuTal
coctaBuian 10 MiH. py0., Takxke ObLIO IPUOOPETEHO
obopynoBanue Ha cymmy 20 MiH. py0., 3a epuoj Obuia
HayuclieHa aMOpTU3allHs B pa3Mepe 5 MIIH. pyo.
Komnanus He Opana HOBBIM KpeaUT U HE Toramana
MPONUIBIA TOATOCPOYHBIN 10T, KakoB JeHEKHbIN
MOTOK, CBOOOAHBIN /I U3BATUS COOCTBEHHUKAMU?

85 muH. pyo.

35 muH. pyo.

25 miH. pyo.

50 miH. pyoO.

3.Bribepute BepHOE YTBEPKACHHUE, €CIIN JOXOAHOCTh
KaIuTajla KOMIIAHUM MPEBBIIAET JOXOJHOCTb,
KOMIICHCHUPYIOIIYIO PUCK, TO:

COIJIACHO MOJXO0/ly Ha OCHOBE KOPIIOPAaTUBHBIX
(¢uHaHCOB, OyneT Ha0IIAaThCSl POCT CTOUMOCTH
KOMITaHUU

COTJIACHO TPAJAUIIMOHHOMY ITOIXOTY M ITOJAXO0Ty Ha
OCHOBE KOPIIOPAaTHUBHBIX (PMHAHCOB, Oy/eT HAaOII0AaThCS
CHIDKEHHE JOXOAHOCTH KamuTasa

COIJIACHO TPAJAULIMOHHOMY MOAXO0.Y, OyeT HaOI01aThCs
CHIDKEHHE JOXOAHOCTH KamuTasa

COI'JIACHO MOJXO0/1y HAa OCHOBE KOPIIOPATUBHBIX
(uHaHCOB, OyneT Ha0II0AAThCS CHUKEHHE CTOMMOCTH
KOMITaHUU

4.BpiGepute NO3UIHIO0, TPUBOASIIYIO K YBEINYCHHUIO
JICHEXKHBIX CPEJICTB MPEIPUSATHSL:
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YMEHBILIEHUE KPEIUTOPCKON 3aJ0JKEHHOCTH
yBeIUYEHUE 1eOUTOPCKON 3a7J0JKEHHOCTH

YBEJIIMYEHUE CYMMBI JOJITOCPOYHBIX AKTUBOB
amMopTH3aLus

5.Kakue BuibI TOTOKOB JICHEKHBIX CPEJICTB MOTYT OBITh
OTHECEHBI K IOTOKaM OT OCHOBHOMW J€STEIbHOCTH?
MIOTOKH BBIIUIAT COOCTBEHHHKAM B BUJIE OJTHOKPATHOI'O
BBIKYTIa aKIIUI

IIJIATEXKU 3a CBIPhE U MATEPHUAIIBI

MIOCTYIUIEHHUS OT MPOJIAXKH 3AaHUS

IUIaTeXH 32 000pyJOBaHUE JUIsl HOBOTI'O 3aBOJIA
6.Mex 1y MOMEHTaMH BJIOXKEHHSI MHBECTULIUN U
[OJTyYeHUs IPUOBLIM OT HUHBECTUPOBAHUS:

CYILIECTBYET BPEMEHHOM Jar (XOJAUHTOBBIN IEPHOT),
NeSITeIbHOCTh KOTOPOI'0 HE MOXKET ObITh MEHblIE | rojga
CYLIECTBYET BPEMEHHOM JIar (XOJAUHIOBBIA IEPUO)
M000H IMTENBHOCTH

CYLIECTBYET BPEMEHHOM JIar (XOJAUHIOBBIA IEPUO),
JUINTEIBHOCTh KOTOPOI'O YCTaHABIUBAETCS
IIpaButenscTBOM PO

HeoO0s3aTeNIbHO HAIMYKME BPEMEHHOTO Jlara

7.K BHyTpeHHUM HCTOUYHUKAM (PMHAHCUPOBAHUS IPOEKTA
MO>KHO OTHECTH:

CpEACTBa, MOJIyYEeHHBIE 32 CUET pa3MelLeHHs 00IUraluii;
IpsiMble UHOCTPaHHbIE NHBECTUIINH;

aCCUTHOBaHM U3 (peepabHOro OroKeTa;
PEUHBECTUPYEMYIO YacThb MPUOBLIH.

8.Kopnopauus 1o pe3ynbraraM roja nory4usia YucTyro
puObLIb B pazmepe 100 MitH.py06., u3 KoTopbix 40 MIIH.
OBbUIO BBIIIAYEHO aKIIMOHEPaM B BUJE AUBHJIEHIOB, a 60
MJIH. - BHOBbB BJIO)KEHO B IIPOM3BOACTBO. MOXHO 1
CUUTaTh, YTO TAKUM 00pa30M KOPIOPALUS OCYIIECTBUIA
(MHaHCUpPOBaHNE UHBECTUIIMOHHOTO MTPOEKTa?

na, B cymme 100 MiH.py6.;

na, B cymme 40 MutH.pyo0.;

na, B cymme 60 MiIH.py0.;

HET, TaKHE CPE/ICTBA HE OTHOCSTCS K HICTOYHUKAM
(buHaHCUPOBAHUS

9.CyMMBI, CBSI3aHHBIE C OTYUCIECHUSMU Ha aMOPTHU3ALIUIO
HEMaTepUaIbHBIX AKTUBOB, MO>KHO OTHECTH K
HCTOYHUKAM (DUHAHCUPOBAHUS WHBECTUIIMOHHBIX
IIPOEKTOB:

HET, K TAKUM UCTOYHHUKAM OTHOCST OTUHCIIEHUS TOJIBKO
Ha aMOPTHU3AIMI0 OCHOBHBIX (POHIOB;

71a, HO TOJIBKO B IMpejieiaX, He MPEeBbIIAIONINX
KJIFOUEBYIO CTaBKY;

J1a, TAKME CyMMBbI OTHOCSIT K HICTOYHHKaM
(uHaHCHPOBaHMS UHBECTHIIMOHHOTO MTPOEKTA;

J1a, €CJIM MaTepHaIbHBIM aKTUB CO3/IaH B MpoIiecce
peanu3aiuy NpoeKTa, a He IpruoOpeTeH Ha CTOPOHE.
10.K 3aeMHBIM HCTOYHHKAM (UHAHCUPOBAHUS
VMHBECTUIIMOHHOTO TIPOEKTA OTHOCSIT:
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aMOPTHU3AIMOHHBIC OTYUCIICHHUS;

CPEICTBA, MOJYYCHHBIE 33 CUET IMUCCUU OOBIKHOBEHHBIX
aKIINg;

CpelCTBa, MOJTYYEHHBIE 32 CYET IMUCCUU
MIPUBUJICTUPOBAHHBIX AKITUH;

CPEJICTBA, MOJYYCHHBIC 3a CUET IMUCCHH OOIUTANN

Onucanne MKAJbI OIleHUBaHUS:

Ouyenxa: 5
Huoicnuii nopoe evinonenus 3aoanus 6 npoyenmax. 10
Onucanue xapakmepucmuxu evlnoinerus 3Hanus: O1eHKa "0TINYHO" BBICTABIISIETCS €CJIM 3aJaHue
BBITIOJTHEHO B MTOJIHOM 00bEME WJIH BBITIOJHEHO MPEUMYIIIECTBEHHO BEPHO

Ouyenka: 4
Huoicnuii nopoe evinonenus 3aoanus 6 npoyenmax. 60
Onucanue xapakmepucmuxu evlnoinerus 3Hanus: OeHKa "Xopoio" BEICTABISAETCS €CITU
OOJIBIITMHCTBO BOIIPOCOB PACKPBITO. BEIOPAHO BEPHOE HAIIPABIICHHUE ISl PEIICHUS 3a/1a4

Oyenka: 3
Huoicnuii nopoe evinonanenus 3aoanus 6 npoyenmax. 50
Onucanue xapakmepucmuxu evinonnenus 3uanus: O1neHKa "yI0BIeTBOPUTEIHLHO" BHICTABIISETCS
€CIIM 3aJIaHUE MPEUMYIIIECTBEHHO BBITIOJHEHO

Oyenka: 2
Onucanue xapaxmepucmuxu gblnoanenus 3Hanus: OLeHKa "HeyJ0BIETBOPUTEIBHO" BBICTABIISACTCA
€CJIM 3aJ]JaHue BBITIOJHEHO HEBEPHO WJIM MTPEUMYIIIECTBEHHO HE BHITIOJIHEHO

KM-4. KoutpoabHnas padora 1 "«Metoabl oneHkH 3¢ (peKTUBHOCTH MHBECTHIHOHHBIX
MPOEKTOB»"

®opmbl peanuzanuu: [TuceMenHas padota

Tun koHTpobHOrO MeponpusTus: KourponsHas pabora

Bec koHTpOIbHOrO Meponpusitusi B BPC: 30

IIponenypa npoBeeHusi KOHTPOJbLHOT0 MeponpusiTus: PemeHre KOHTPOJIbHON padoTHI (3a1a4)
Ha MPaKTUYECKOM 3aHATHH

KpaTlcoe CoA€cpKaHMuE 3alaHUA:
Pemenue 3aga4d mo pasaeiny: “OLIGHKa 9KOHOMHYECKOMN 3(1)(1)6KTI/IBHOCTI/I HMHBCCTHUIIMOHHOI'O

npoekrta”

KoHTpoJibHBbIC BONIPOCHI/3aJaHHA:

YMeTh: NPUMEHATh AUHAMUYECKUI 1.0npenenute NPV HHBECTULIMOHHOTO MTPOEKTA, ECIIU:
OJIXO0I B (UHAHCOBBIX nepBoHavasibHbIe BoxkeHus 100 000 y.e., exxeroiHbie
BBIYHCIICHHSIX, METO/TBI YHCTHIC MMOCTYIICHUS OT mpoekTa — 45 000,
WHBECTUIIMOHHBIX  PacueToB B JUTUTEIIBHOCTD MPOEKTa — 3 TOJa, 3aTpaThl HA KaUTA —
YCIOBUSAX UHDIAIUU 14%

2. /1511 mpoexTa TpeOyIOTCs IepBOHAYATILHBIE
MHBECTUIMH B pazMepe 10 muH. y.e. OKnu1aeMble YUCThIE
TOJIOBBIE OTIEPALIIOHHBIE IEHEKHBIE IIOTOKU B TEUEHUE
10 mer: 1,1 mun. yee., 1,0, 1,2,1,4,1,8, 2,0, 2,0, 2,2, 2,5,
2,5.

Ecnu nenexxHble TOTOKU paBHOMEPHO PACIIPEEIIEHBI B
TE€4YEHHE rojia, TO KaKOBa BEJINYMHA [1EPHOJIA
OKYIIaeMOCTH MpOoeKTa?
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3./IHBECTUIIMOHHBIN MPOEKT Fr€HEPUPYET CIACAYIOIINE
€XKeroJIHbIe YUCThIe IeHexkHbIe moToku: -5000, +1900,
+1900, +2500, +2000.

Paccuurare NPV nanHoro npoexra, €Ciy 3aTpartsl
KOMITAaHUM Ha KaIluTaja COCTaBIAOT 12%.

4.VImeroTcsl caenyonme XapakTepUCTUKU IPOEKTOB: A —
NPV —20 000, IRR —16%, PIl- 1,01, cpok
okymaemoctu 5 niet. b — NPV — 300 000, IRR — 14,5%,
Pl — 1,2, cpok okynaemoctu 5 set. B — NPV — 100 000,
IRR —12%, Pl - 1,3, cpok okymaemoctu 10 mer.

Kaxoii (kakue) MpoeKThI ClIeyeT BIOpaTh MPH CTaBKe
nucKoHTHpOBaHMS 15%?

5.IlepBoHavanbHbIE 3aTPAThl MPOEKTa HHOCTPAHHOU
komnanuu 8000 y.e., B 2000 o6xoaaTcs 1ocTaBKa U
MOHTaX 000pynoBaHus. B Teuenue nocienyromumx 5 get
MPOEKT OyJET €XKETr0THO MPUHOCUTH (PUKCHPOBAHHYIO
cymmy B 5000 B Buze Boipyuku u 2000 B BUJie 3aTpaT, HE
BKJIIOYAsl aMOPTHU3aLIMI0. AMOPTU3ALINS HAYUCIIAETCS
paBHOMEPHO, CTaBKa Hajora Ha MpUObUIb JUIsl HHBECTOpA
20%, 3aTpatsl Ha kanuTai 10%.

Omnpenenuts NPV nanHoro nmpoekra.

6./leHexxHbIe MOTOKH OT peann3alii HHBECTULIMOHHOTO
[IPOEKTA XapaKTEPU3YIOTCS CAEAYIOIIUMU JaHHBIMU:

(y.ne.)

IToka3zarennb

Homep miara npoekra

1 |2 |3 |4 |5
IIpon3BOACTBEHHAS ACSITEIBHOCTD

[Tpurox JIC | O 400 | 420 | 500 | 500
Orroxk IC [ O 300 | 400 | 410 | 410

®duHaHCOBas IEATEILHOCTh
ITputoxk AC | 150 | O 0 0
Otroxk IC | O 80 |50 |20 |O

o

MHBeCTHIIMOHHAS IESATEIILHOCTh
ITputoxk AC | 50 | 0 0 0
Otrox JIC [ 100 | O 0 0 0

o

Onpenenutsh GUHAHCOBYIO PEATU3yEeMOCTh
MHBECTULIMOHHOT'O IIPOEKTA.

VYkaxute, Kakue MOTYT OBITh IPUHATHI MEPBI, YTOOBI HE
JONIYCTUTh OTPULIATENBHOIO CAJIBJIO.

7.IIpoekT, paccuuTaHHBIN Ha MSITH JIET, TPeOyeT
unBectuiuii B cymme 200 MiH.py6. CpenHss ieHa
nHBecTupyemoro kanurana — 12%. [Ipoekt
IIpeIoaraeT JEHEKHbIE IOCTYIIEHHSI, HAUMHAS C
nepBoro roja, B cymmax: 30 muH.py6., 50 MiH.pyo., 80
MJH.pYO0., 80 MiH.py6., 70 MIH.pYO.,

PaccunTaiiTe cpok OKymaeMOCTH HHBECTUIIMOHHOTO
IIPOEKTA C TIOMOIIBIO IPOCTOTO ¥ IUCKOHTUPOBAHHOTO
CpOKa OKYIaeMOCTH.

8.MuBecrop nmeer kanuran 1,2 miaH.py6. Ha nenexnom
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pBIHKE MTPOIICHTHAs CTaBKa 1o aeno3utam — 10%.
WNuBecTopy npeanaraercs Bech KanuTajl HHBECTUPOBATH
B peabHbIil HHBECTULMOHHBIN MPOEKT. DKOHOMUYECKHE
pacyeTsl MOKa3bIBAIOT, YTO B 3TOM Cllydae uepes S JieT
KaluTaja HHBECTOPA YTPOUTCS.

Ornpenenure, CTOUT JIM MHBECTOPY BKJIA/IBIBATH KalUTal
B IIPOEKT IIPH YCJIIOBUH, YTO TOXO/ FapaHTUPOBaH.
9.IlpennpusiTuio npeioxeHo nHBecTupoBaTh 200 MIIH.
py0. Ha CpPOK 4 TO/1a B UHBECTUITMOHHBIN MPOEKT. [1o
HMCTEYEHUHU ITOTO BPEMEHHU OHO MOIYYHUT
JIOTIOIHUTENbHBIE CpeIcTBa B pasmepe 80 MitH. pyo.
[Ipumer nu npennpusiTue Takoe MpeasioKeHue, eciu
aIbTEPHATUBON €My SBIISIETCS BJIOKEHHUE JICHET B 0aHK U3
pacuera 8% ro10BbIX?

10.IIpennpusitue npeanonaraet BIOKUTh B
MOJIEpHU3aLMI0 000pyI0BaHUs €AMHOBPEMEHHO 36
MJIH.pyO. PaccmarpuBatoTcs 1Ba BapuaHTa:

1. gyepe3 3 roga MOXeT OBITh MOTYYEHO 52 MIIH. PYO.,

2. uepe3 1 rog — 41 muH. pyo.

Tpebyemas Hopma nipudbLTn — 12%.

PaccunTaiite 1 060cHYyiiTe Hanboee MPeAmOYTHTETbHBIH
MIPOEKT KAIUTaJIOBIOKEHUH.

Onucanne MKAJbI OIICHUBAHUS

Ouyenka: 5
Huoicnuii nopoe evinoanenus 3aoanus 6 npoyenmax. 70
Onucanue xapakmepucmuxu evlnoinerus 3Hanus: O1eHKa "OTINYHO" BBICTABIISIETCS €CJIM 3aJaHIe
BBITIOJTHEHO B MOJIHOM 00'beMe WIIH BBITIOTHEHO MPEUMYIIIECTBEHHO BEPHO

Ouyenka: 4
Huodienuii nopoe sévinonnenus 3adanus 6 npoyermax: 60
Onucanue xapaxmepucmuxu evlnonenus 3Hanus: OLeHKa "X0opoIIo" BEICTaBISETCS €CITN
OOJIBIIMHCTBO BOIIPOCOB PACKPBITO. BBIOPAHO BEPHOE HAIIPABICHHE AJIS PEIICHUs 3314

Oyenka: 3
Huodienuii nopoe sévinonnenus 3adanus 6 npoyermax: 50
Onucanue xapakmepucmuxu ebinoanenus snanus: OueHka "yIoBIeTBOPUTEIBHO" BBICTABISETCS
€CITU 3a/1aHue NMPEUMYILECTBEHHO BHITIOJIHEHO

Oyenka: 2
Onucanue xapaxmepucmuxu evinoanenus snanus: OTNeHKa "HeyIOBICTBOPUTEIILHO" BEICTABIISICTCS
€CJIM 3aJIaHUE BBIITOJIHEHO HEBEPHO WUJTU MPEUMYIIECTBEHHO HE BBIMOJIHEHO

KM-5. KonurpoJabHas padora 2 " «OueHka HHBeCTHIMOHHBIX Ka4eCTB LIEHHbIX Oymar
U 3PPEeKTUBHOCTH (PUHAHCOBBIX UHBECTHLIUIT»

®opmbl peanusanuu: [lucbMenHas padora

Tun koHTpobHOrO MeponpusTus: KourponsHas pabota

Bec koHTpobHOr0 Meponpusitusi B BPC: 30

IIpouenypa npoBeeHusi KOHTPOJbLHOT0 MeponpusTus: PemeHne KOHTPOJIbHON padOTHI (3a1a4)
Ha MPaKTUYECKOM 3aHATHU

Kparkoe copepxxanue 3a1aHus:
Pemenue 3ama4 o pazzaeny: “OlneHKa HHBECTULIMOHHBIX KaueCTB LIEHHBIX OyMar KOMIaHuu”
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KoHTpoJibHbIE BONIPOCHI/3aJaHUA:

YMers: aHaJIU3UPOBATh u
UHTEPIPETUPOBATh HHPOPMALHUIO,

COJepXKallylocs B  OTYETHOCTHU
OopraHu3aimiii ¥ B JIPYIHX
HUCTOYHUKAX TUTS OIICHKH
a3 dexTuBHOCTH WHBECTHUIINH,

MMpOBOAUTH HCO6XOHI/IMLIC pacucCThl
U OpCACTaBIATE UX PE3YJIbTAaThl B
COOTBCTCTBUHU CO  CTaHAapTaMu
OpraHu3annuunu

1.PaccunTarh roIoByI0 TUBHUICHAHYIO JOXOTHOCTD
KOMITAaHUH, KOTOpasi 3a BTOPOM KBapTaJl BhIILJIATHIIA B
KauecTBe NMBHJICHIA 3 y.€. Ha OOBIKHOBEHHYIO aKIIHIO
(mMBUACHABI KOMITAHUH — ITOCTOSTHHAS BEJTUMYMHA), a
MOCIICHSST M3BECTHAS I[CHA aKIIMKH KOMITAHUHU Ha OUpKe
coctaBmia 240 y.e. 3a akiuio?

2. Tpebyemas TOXOTHOCTh IO OOBIKHOBEHHBIM aKIIUSIM
KOMITaHMUH cocTaBisieT 15%, nuBuaecHIHASA JOXOAHOCTh
paBHa 7%.

UeMy paBeH 0)KHJIa€MbIii TEMIT POCTa AUBUJICHIOB?
3.Tpu rona Ha3aJ MHBECTOP MPUOOPET OOIUTAITHIO
HomuHanom 1000 y.e., 4,5%-HbIM KyIIOHOM C
MOJIYTOJIOBBIMU BBITUIATaMH, KoTOpasi ctonsia 888,94 y.e.
Y JlaBaJia IOXOJAHOCTh K norameHuto 8,5%. Jlo cpoka
MOTAIICHNUs] B MOMEHT MOKYIIKH OCTaBaJIOCh 7 JIET.
NuBecrop Hamien cnoco0 BKIIaIbIBaTh KYITOHHbBIE
BBIILIATEI 110 o0auranuu moj 8% B roj.

Onpenenuth HaKTHUECKYIO JOXOTHOCTh
MEepBOHAYAJIbHBIX UHBECTULINI?

4.06nuranyy BHYTPEHHETO MECTHOTO 3aiima (0e3
BBITUIATHI IPOLIEHTOB) HOMUHANIOM 50 py0. peanu3yroTcs
o ueHe 34 py0.; morameHne o0IUrauy TIAHUPYETCS
4yepes TpH rojia; HopMa TeKyIei T0X0IHOCTH O0IUraluu
Takoro tumna - 16%.

1) Ompenenure 0XXUAAEMYIO JTOXOTHOCTD MO OOJHTaIliN
Y €€ COOTBETCTBHUE TEKYIICH HOPME JOXOAHOCTH.

2) PaccumraiiTe TEKyIIyIO0 PHIHOYHYIO CTOUMOCTb
0o0Iuranuy.

5.meroTcs cnenyromiye noka3aTeny 1eaTeIbHOCTH

¢upmsl (B THIC.pYyO.):

1-prid 2-o0i
IMoka3zareanb

roj roj
AKTHBBI
JleHeXxxHast HATUYHOCTh 21800 25000
PriHOYHBIE TIeHHBIE OyMaru 11754 14850
Jleburopckas 3a10/DKEHHOCTh 69950 61900
ToBapHO-MaTepuaNbHbIE 3aMackl 117900 112640
[Ipoune 060poTHBIE CpeicTBa 14300 18690
HToro 060poTHLIX CpeaCTB 231704 | 233080
HNuBectuumn 55800 59000
HensmxumMocTh, MaIIuHEI, 1018400 | 1144400
obopymoBaHue
Bcero akTtuBoB 1305904 | 1436480
IMaccuBbl
CueTa K oriare 81000 85400
IIpoune KkpaTKOCpOUYHBIE 27300 28800
00s13aTeILCTRA
HToro kparkocpo4HbIX 158300 164200
00513aTeJILCTB
OO0UranMoHHbBIN 3aeM 464000 424000
[Ipoune nonrocpodHsie 78100 91800
00s13aTeILCTRA
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HTOro noarocpovHbIx 542100 | 515800
00513aTeJILCTB

AKIIMOHEPHBIH KalnuTal 605504 | 756480
Bcero 1305904 | 1436480
Beipyuka oT peanuzanuu 2050250 | 2150800
ITpoure 1ox0abI 700 2400
Bcero noxonos 2050950 | 2154200
Ce0ecToMMOCTb peaTi30BaHHON 1970750 | 2059700
HPOIYKIIHH,

B TOM YHCJIC aMOPTH3ALIHS 124000 136000
[TpuOBLIE 10 YIIIATHl HAJIOTOB U 80200 93500
HPOLICHTOB

Pacxozpl o ynjuaTte mpoLeHTOB 34750 25240
HenpensuaeHHbIe pacxoabl 800 18445
[TpuObLTE 10 YIUTATH HAJIOTOB 44650 49815
Hanoru 19600 20400
Yucrast mpuObLIb 25050 29415
Brliara 1MBUIEHIOB 12500 13500
Hepacrnipenenennas npuObLIH 12550 15915
BeinyieHHbIe 0OBIKHOBCHHBIC 17100 17100
aKI[MH, IT.

PrIHOYHAS IIeHA OJIHOM aKIuH, PyoO. 18,2 19

PaccuuTaiiTe u npoaHanu3upynTe cleayroume
MOKa3aTeNH:

1. CtoumMocCTh aKTUBOB Ha OJHY OOJIHUTalrio (CTOUMOCTD
OJTHOM oOymranuu — 1 ThIC.pyo.).

2. CTOMMOCTb aKTHBOB Ha OJJHY OOBIKHOBEHHYIO aKIIHIO.
3. AuBueH1 HA OJIHY OOBIKHOBEHHYIO aKITUIO.
4.11puObLIs HA OIHY OOBIKHOBEHHYIO aKITHIO.

5. Joxon Ha OJTHY aKIuIO.

6.Ha ¢honmoBOM phIHKE BBICTABJICHBI IS IPOAAKU
obnuraruu npeanpusatus 1o nexe 100 py0. 3a enuHUILy.
Onu ObUTH BBINYIICHBI HA MSTh JIET; 10 MOTAIICHUS
ocTasiock ABa roga. HomunanbHas croumocts - 120 pyo.
[Ipo1ieHTHI BBITIIAYMBAIOTCS OJUH Pa3 B TOJI IO CTaBKE
25% x HomuHany. C y4eToM ypOBHS pUCKa JAHHOTO
TUTA OONUTAII HOpMa TEKYIIeH JOXOIHOCTH
npuHUMaeTcs B pasmepe 35% B rog.

Ornpenenure TEKYLIYIO PbIHOYHYIO CTOUMOCTh
o0JUTaIuu U €€ COOTBETCTBHUE II€HE MTPOJIaXKH.
7.1Ipeanpustre BRIIUIAYUBAIO IUBUICH] B pasMepe 5
py0. Ha akwio. B Oymymiem rogy 0Xumaaercs, 4To
MpeanpusTie OyaeT BhIIJIaYUBaTh TUBUICH] B pa3Mepe
10 py6. Ha akuuto. Yepes roa MporHo3upyeTcs BhIMJIaTa
nuBUeHa B pazmepe 13 py0. Ha akiuto. HaunHas ¢
ATOTO BPEMEHH, COTIIACHO MPOTHO3Y BETUYNHA
JTUBUICHIOB OY/IET PacTh C MOCTOSIHHBIM TeMIioM 7% B
TO/I.

Onpeaenure TEKyIUN Kypc aKIUU NPEATPUITHS TPU
3HAYCHHUH TPeOyeMOl CTaBKHU JOXOJIHOCTH Ha YPOBHE
11%.
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8.MHBecTOp mprOOpEIT aKIuu U TUIAHUPYET UX
KCIIO0b30BATh B TEUEHHUE MPOJIOJKUTENILHOTO MIEpHoia
BpeMeHH. Ha OGnrokaifime msath JIET OH COCTaBHJI ITPOTHO3
MOJTYYEHUs JUBUJICH/IOB, COTJIACHO KOTOPOMY CyMMa
JTUBHJICHIOB B TIepBhIil roa coctaButT 200 ThIC. pyo.; B
MOCIIEAYIOIIUE TOIBI OHA OYJIET €KEroqHO BO3pacTaTh Ha
10%; HOpMa TeKyIIell JOXOJHOCTH aKIM TaHHOTO THUIIA
cocrasisaeT 15%.

Onpenenure TEKyIyr PhIHOYHYIO CTOUMOCTD aKITHH.
9.Paccunraiite yeMy paBHa KYIIOHHAsI CTaBKa OOJUT AN
3a TpH ToJia J0 MOTAIICHUs, €U JOXOIHOCTh K
MoranieHuo paBHa 6%, nena obnuranuu — 1053,46 y.e.,
HoMmuHaa oburamuu — 1000 y.e.?

10.1meroTcst cenyrolire noka3aTeinu AesTeIbHOCTH

(bupmsI (THIC.pYyO.):

1-prii 2-o0ii
IHoka3zareJb

rojl rojl
AKTHBBI
JleHeXxxHasT HATUYHOCTh 21800 25000
PriHOYHBIE TIEHHBIE OyMaru 11754 14850
JebuTopckas 3a10JKEHHOCTb 69950 61900
ToBapHO-MaTepuaNbHbIE 3aMackl 117900 112640
[Tpoune 06OpOTHBIE CpeNCTBA 14300 18690
HToro 000poTHBIX CpeacTB 231704 | 233080
HNuBectumn 55800 59000
HenmxuMocTh, MaIlIiHbI, 1018400 | 1144400
o0opyioBaHUE
Bcero aktuBoB 1305904 | 1436480
IlaccuBbl
Cyera K oruiate 81000 85400
IIpoune KkpaTkoCpOUHbIE 27300 28800
o0s3aTenbCTBa
HToro kpaTkocpo4yHbIX 158300 164200
00513aTeJILCTB
OONHUralOHHEIN 3aeM 464000 424000
IIpoune nonrocpouHsle 78100 91800
o0s3aTenbCcTBa
HToro 10arocpo4HbIx 542100 515800
00513aTeJILCTB
AKITMOHEPHBIHN KalmnuTal 605504 756480
Bcero 1305904 | 1436480
Bripyuka oT peanuzanuu 2050250 | 2150800
[Tpoure 1o0x0/bI 700 2400
Bcero noxonos 2050950 | 2154200
CebecTonMOCTh peann30BaHHON 1970750 | 2059700
HPOJIYKITHH,
B TOM YHCJIE aMOPTH3AIIUS 124000 | 136000
ITpuObLIE 10 YIUIATHI HAJIOTOB U 80200 93500
IPOLIEHTOB
Pacxozpl o ymaTte mpoeHToB 34750 25240
HenpensuaeHHbIE pacxXo/ibl 800 18445
[TpuOBLIb JI0 YIIATHI HAJIOTOB 44650 49815
Hanoru 19600 20400
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Yucrast mpuObLIb 25050 29415

Belmiara quBUIEHIOB 12500 13500
Hepacrnpenenennas npuObLIb 12550 15915
BeinyiieHHbIe 00BIKHOBEHHBIE 17100 17100
AKIUH, IIT.

PriHouHas nieHa ogHoM akiywm, pyo. | 18,2 19

PaccuuTaiiTe U npoaHanmu3upynTe cieayrnme
[I0Ka3aTeNu:

1. [TokpbITHE AUBHUIECHIOB [0 OOBIKHOBEHHBIM aAKIIHSIM.
2. Koo uiureHT BbIMIATh TUBUACH/IOB.

3. [IporieHTHOE MOKPBITUE 110 OOTUTALUSM.

4. PenTa0enbHOCTH COOCTBEHHOTO KalUTaa.

5. ®UHAHCOBBIN phIYar.

6. JInBUICHTHBIN JTOXO/I.

Onucanne MKAJbI OIICHUBAHUS:

Ouyenxa: 5
Huoicnuii nopoe evinonnenus 3aoanus 6 npoyenmax. 70
Onucanue xapakmepucmuxu evlnoinerus 3Hanus: O1neHKa "0TINYHO" BBICTABIISIETCS €CIIM 3aJaHIe
BBIIOJIHEHO B TIOJTHOM 00'bEME MJIH BBITIOJHEHO NMPEUMYIIECTBEHHO BEPHO

Ouyenka: 4
Huoicnuii nopoe evinonnenus 3aoanus 6 npoyenmax. 60
Onucanue xapakmepucmuxu evinoinerus 3Hanus: O1eHKa "Xopoio" BEICTABISAETCS €CITU
OOJIBIITMHCTBO BOIPOCOB PACKPHITO. BBIOPAHO BEPHOE HAINIPABIICHUE JIJISl PEIICHUS 3a/1a4

Oyenka: 3
Huodienuii nopoe sévinonnenus 3adanus 6 npoyermax: 50
Onucanue xapakmepucmuxu ebinoanenus snanus: OueHka "yIoBIeTBOPUTEIBHO" BBICTABIISETCS
€CITU 3a/1aHue NMPEUMYILECTBEHHO BHITIOJIHEHO

Oyenka: 2
Onucanue xapaxmepucmuku 6vinoaneHus snanus: OLeHKa "Hey10BIETBOPUTEIIBHO" BBICTABIIAETCS
€CJIM 3aJIaHUE BBIITOJIHEHO HEBEPHO WUJIU MPEUMYIECTBEHHO HE BBIOJIHEHO
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COJIEPKAHUE OIIEHOYHBIX CPEJICTB TIPOMEXXYTOUYHOM ATTECTAIIUA
7 cemecTp
@opMa NPOMEKYTOUYHOM aTTecTalumM: JK3aMeH

IIpumep Onsiera

YT1Bepxaaro

3as. xaghedpoii
3K3AMEHAIIMOHHBIA BUIET
Ne Ilpomokon Ne

Y om 20 ¢

«MDBN»
Kadenpa «IxoHOMHKH B JHepPreTHKE H

NMPOMBINIJICHHOCTH»

Hucuunnuna «THBECTULIMOHHBIE PELICHUS
B OpraHU3aLIIN

HNH:KeHepHO-IKOHOMHUYECKUIl HHCTHTYT

1.  TloTok cBOOOIHBIX JEHEKHBIX CPENCTB AJIsI COOCTBEHHUKOB

2. OHGHKa HMHBECTUIIMOHHBIX Ka4Y€CTB IICHHBIX 6yMar

3. 3anmaua

WHBecTop paccMaTpuBaeT MHBECTULMOHHBIA POEKT, XapaKTEePU3YIOLIUHCS CIeIyIOMIMH JaHHBIMU:
KaIluTaJbHbIC BIOXKEHUS — 8,5 MITH.pYO0., IEpHO/ peann3aiin npoekTa — 3 roaa. JJoxos! mo rogam
pacipeeIoTCs CICAYIONUM 00pa30oM: MEePBbI U BTOPOU TOAbI — 110 2,6 MH. py0., TpeTHii rox -3,2
MiH.py0. Koadduunent quckontuposanus — 11%, cpeaneronoBoit nuaexc nHdusanum — 7%
Onennre poekT 1o nokazarento NPV ¢ yaerom nHpISIHAN.

IIpoueaypa nposenenust
DK3aMeH MPOBOJUTCS OYHO B YCTHOH opme.

L. Ilepeuens Komnemenyuit/uHOUKAMOpPoO8 u KOHMPOAbHBIX 60NPOCOB NPOBEPKU PE3YIbHAN 06
0CGOCHUA OUCUUNIUHDL

1. Komnerenunss/Muankarop: NJI-1nk-1 BeimonanseT onenky pruHaHCOBOM COCTOATENBHOCTH U
HKOHOMHUECKON AP PEKTUBHOCTH PeaTbHBIX U (PMHAHCOBBIX MHBECTUIUI KOPIIOpALIUH

Bonpocsl, 3aganus
1.CymHocTs ¥ cofepkaHiue MHBECTULIMOHHBIX PELICHUN
2.XapakTepuCTUKa MHBECTUIIMOHHOMW JIEATEIIbHOCTH OpTraHU3alliH.
3.Crenuduka npeInpusTUil SHEPreTHYeCcKOl 0TPaciIy Kak 00beKTa HHBECTULIUI

MarepuaJsl 1JIs1 NIPOBEPKHU OCTATOYHBIX 3HAHUN
1. C MaKp03KOHOMI/I‘—IeCKOI71 TOYKHU 3PCHUSA UHBECTULUAMMU CICAYCT CHUTATh TOJBKO CPEACTBA,
HaIIpaBJICHHBIE HA BOCIIPOU3BO/ICTBO PEAIILHOIO KAllUTaJIA:

OTBETHI:
Aa,
HET, TaK ONpeIeseTCs NHBECTUPOBAHKE, a HE MHBECTULINY;
Jla, €CJIM UHBECTUPOBAHKE OCYIIECTBIISICTCS] HA OJIMH XOJUHTOBBINA TIEPHO/T;
J1a, €CJIM HE YUUTHIBAIOTCS aMOPTU3ALMOHHBIE OTYUCIICHHUS.

21



Bepuslii oTBeT: 12
2.3 nepeuncieHHOTO HUKE K MHBECTULIMSM MOHO OTHECTH:

OTtBeTsI:
CTaHKHU, 000pYyIOBaHUE;
TOBApPHBII 3HAK, JIE€TOBYIO PEMYTAIMIO, HHTEIUIEKTYalbHYI0 COOCTBEHHOCTD;
IpeIMEThl aHTHKBapUaTa, AparolieHHble KaMHU, KOJUIEKIIMOHHBIE MapKU;
BCE TIEPEUYHCIIEHHOE.
BepHbIi1 OTBET: BCE IEPEUNUCICHHOE
3.Kakoii u3 cnenyromux KputeprueB 0T00Opa HHBECTUIIMOHHBIX IPOEKTOB HE MPUHUMAET BO
BHUMaHHE CTOMMOCTb JICHET BO BpEeMEHU?

OTBeThI:
OamancoBast (OyxraiaTepckas) oTada OT BJIOKCHHM;
NPV;
PI;
IRR;
Bepupiii oTBeT: OanancoBas (Oyxranrepckasi) OTAaua OT BIOKEHUMN
4. VIHBeCTHIIMHM HA MUKPOYPOBHE CIIOCOOCTBYIOT:
OTtBeTsI:
CTPYKTYPHBIM IIPEOOPA30BAHKSIM B SKOHOMHUKE CTPAHBI,
CHIDKEHUIO HHDIISAIHHN;
cTaOMIM3aluy TIATEKHOI0 OajaHca CTpaHbl;
OOHOBJICHHIO OCHOBHBIX (DOHJIOB MPEATIPHUSTHSI.
BepHblii 0TBET: 0OHOBIICHUIO OCHOBHBIX (DOHJIOB TIPSITPUSITUS

2. Komnerennusi/Unaukarop: U/1-2nk.1 PazpabaTsiBaeT ciieHapuu peain3anuu
WHBECTUIIMOHHOTO MMPOEKTA B COOTBETCTBUU C MIPABHUIIAMH BHIOOpA MHBECTUIIMOHHBIX aJIbTEPHATHB
B YCIIOBUSIX MHOTO()AKTOPHOCTH, HEOTIPEIEIIEHHOCTH U PHUCKa

Bonpocsl, 3aganus
1. Knaccugukaius MHBECTUIIMOHHBIX IPOEKTOB
2.Kpurepuu onieHKH 3pPEKTUBHOCTH UHBECTUILIMOHHBIX TPOEKTOB
3. JIoX0AHOCTh IIEHHBbIX OyMar M ee 3HaueHHe JJIs pa3HbIX THUIIOB MHBECTOPOB

Matepuainbl 1/151 IPOBEPKH OCTATOYHBIX 3HAHUM

1.BeiOepute npaBUIIbHOE YTBEPKJICHUE OTHOCUTEIEHO HHBECTULIMOHHOTO MTPOEKTA €
NOJIOKUTENBHOU NPV

OtBeTsI:
IRR Gompire 3aTpar Ha KanuTan,
IIPUHSTHE IPOEKTa IPUBEIET K HEONIPEAEIEHHBIM OCIEACTBUSM JUIsl AKIUOHEPOB;
CTaBKa JUCKOHTUPOBAHMS MMPEBOCXOIUT 3aTPAThI HA KAIUTaJ;
UHJIEKC PeHTa0eIbHOCTH paBeH 1.

Bepnpiii otBet: IRR Gosnbiie 3aTpar Ha KanuTan
2.Kak n3MeHHuTcs J0XOAHOCTh 00paliaroneiicst Ha peIHKe IEHHOH OyMaru, eciid ee pbIHOYHas
CTOUMOCTbH IOBBICUTCS:

OtBeThI:
ocTaHeTcsd 0e3 U3MEHEHUS,
YMEHBILINTCS;
YBEJIUYUTCS;
BCE 3aBHCUT OT HAOJII0/1aeMOT0 TeMI1a HHQIIALUH.

BepHb1i1 OTBET: yMEHBIINUTCS
3.Ecin IRR npoekra 18%, To NPV Ttoro e npoekra:
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OtBeTsI:
OTpULIATENIbHA IPU CTaBKE JUCKOHTUpOBaHUs 14%;
OTpPHULIATEIIbHA [IPU CTaBKE TUCKOHTHUPOBAaHUS 22%;
MI0JIO’KUTEJIbHA IIPU CTABKE IUCKOHTUpPOBaHuUs 22%;
MIOJIOKUTENbHA MPU CTaBKE JUCKOHTUPOBaHUS 18%.
BepHblii 0TBET: OTpULIaTENbHA IIPU CTaBKE TUCKOHTUPOBaHuUs 22%

3. Komnerenuusi/Unaukarop: U/ -4nk-1 DopMupyeT HHBECTUITMOHHYIO TIPOTPAaMMy KOMITAaHHH

Bomnpocel, 3axanus
1.IToToK cBOOOHBIX ACHEKHBIX CPEACTB ISl BCEX HHBECTOPOB
2.Pacyer aeMeHTOB CBOOOHOTO JACHEKHOTO IMOTOKA (IJI1 BCEX HHBECTOPOB, JIJIsI
COOCTBEHHUKOB, ISl KPEAUTOPOR)
3.Pacyer BenmU4HMHBI YUCTOTO JIEHEKHOTO MOTOKA OYXTaITepCKUM METOIOM

MarepuaJbl 1JIsi IPOBEPKH OCTATOYHBIX 3HAHUI
1.MuBectop npuodpen 1000 akuuii «I"aznpomay Ha cymmy 30 Thic. py0. C TOUKH 3peHUs
KJIacCU(PUKAIMKY MHBECTUITUH TI0 00BEKTaM BIIOKCHHUS:
OTBeThI:
1000 akiuii OTHOCATCSI K MHBECTULIMSIM B (PMHAHCOBBIE CPEJICTBA;
30 TBIC. py0. OTHOCSITCSI K MHBECTHIIMSIM B (DPHHAHCOBBIC CPEIICTBA;
1000 akiuii OTHOCSATCSI K MHBECTULIMAM B peajibHbIE CPEICTBA;
30 ThIC. py0. OTHOCATCS] K MHBECTHIIMSM B PEAIbHBIC CPEACTBA;
Bepunpiii otBet: 30 ThIC. py0. OTHOCATCS K MHBECTUIUSAM B ()MHAHCOBBIE CPEACTBA
2.Kakoe coObITHE U3 IEpEUUCICHHBIX NPUBEAET K yBenuueHuto NPV npoekra?

OTBeThI:
YMEHBIIIEHUE CTAaBKHU IUCKOHTUPOBAHUS,
YMEHBIIEHUE BEJIMYMHBI BXOSIINX I€HEKHBIX TOTOKOB;
YBEJIMYCHUE NIEPBOHAYATIBHBIX MHBECTULINM;
YMEHBIIEHUE YUCIIa BXOAAIIMX JEHEKHBIX TOTOKOB.
BepHelil OTBET: yMEHBIIEHUE CTABKU IMCKOHTUPOBAHUSA
3.Jducnepcust JOXOAHOCTH WHBECTHUIINI €CTh Mepa:
OtBeThI:
W3MEHYHMBOCTH CTaBOK JIOXOJIHOCTH,
BEPOSATHOCTHU OTPULIATEINBHON JOXOIHOCTH;
HMCTOPUYECKOM TOXOAHOCTH 32 JTOJITUIN MEPHUO;
CpeaHel CTOMMOCTH UHBECTULIUN.
BepHplil 0TBET: U3MEHUYMBOCTH CTABOK JOXOIHOCTH
4.TloHsATHE «BHYTPEHHSISA HOpMa PEHTA0EIbHOCTH O3HAYAET. ..
OTBeTHL:
CTaBKY JIOXOAHOCTH, OTPAXKAIOIIYIO CIIOCOOHOCTh MPUHOCUTH BBIUTPHIII B BUJIE€ YACTHIX
JICHE)KHBIX MOTOKOB, TEHEPUPYEMBIX BIIOKEHHBIM KAITUTAJIOM;
OTHOIICHHE TEKYIIEH CTOUMOCTH OyIYIINX IEHEKHBIX IIOTOKOB U CTOUMOCTH MPOEKTA,
HOPMY TOXOAHOCTH MHBECTHUIIHI, KOTOpPAsi YyPaBHOBEIIMBAET TEKYIIYIO CTOUMOCTh MPUTOKOB
JIEHEKHBIX CPEJICTB U TEKYIIYI0 CTOMMOCTh UX OTTOKOB, 00pPa30BaBIIMXCS B PE3yJIbTATEe
peanu3anuu MpoeKTa;
KpuTepuii 3(HEeKTUBHOCTH UCIIOIb30BAHNUS MHBECTHPOBAHHOTO KaMUTAlIa.
BepHslil oTBET: HOPpMY JOXOJHOCTH UHBECTUIINI, KOTOPasi ypaBHOBEIIUBAET TEKYIIYIO
CTOMMOCTD IIPUTOKOB JIEHEKHBIX CPEACTB U TEKYIIYI0 CTOUMOCTh UX OTTOKOB,
00pa3oBaBIIMXCS B pe3ybTaTe pean3aIiui MPOeKTa
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4. Komnerenuust/Muaukarop: M/1-5nk-2 CriocoOeH orieHMBaTh N3MEHEHNE HAJIOTOBBIX
00513aTEIIbCTB ¥ PUCKOB B PE3yJIbTaTe MPUHATUS HHBECTUIIMOHHBIX U (PMHAHCOBBIX PEIICHUN

Bomnpocel, 3axaHus
1. Pacuer nokazateneit 3(eKTUBHOCTH UHBECTUIIMOHHOTO IIPOEKTA
2.Pacuet 3¢ peKTHBHOCTH WHBECTHUIINH B IIEHHBIC OyMaru
3.0cHoBHOM KpuTtepuii 3p(HEKTUBHOCTH WHBECTUIIMOHHBIX PEIICHUI KOPIIOpaIuu

MartepuaJbl 1Jil IPOBEPKHU OCTATOYHBIX 3HAHUI
1.Ecnm nns akauii komnanuu kodddumment P/E pasen 13,5, B To Bpems, Kak 10X0]1 Ha aKIIHIO
COCTaBuMJI 3 y.€. Ha aKIIUIO, TO 1I€HA aKIUU:
OTBeTHI:
45vy.e.,;
18,0 y.e.;
22,22 y.e,;
40,50 y.e.
Bepnpiii otBet: 40,50 y.e.
2.Kakoe u3 cieayrommux U3MEeHEHUN:
YBenudeHue oxxuaaeMoro kodhGuirenTa BeIIIaThl JUBHICH/IOB;
1. YMeHblUeHne CTOMMOCTM cOBCTBEHHOrO KanuTana;
2. YBe/nMueHue 0XKMJaeMbIX TEMMOB POCTa - NPUBEAET K YBe/IMYeHMI0 OTHoweHusA P/E npu
ncnonb3osaHum Gopmynbl FropgoHa:

OTBeTHI:
BEpEH BapuaHT 1;
BEpHBI BapUaHThI 1 U 2;
BEpHbBI BapUaHTHI 2 U 3;
BEpHBI BCE BAPUAHTHI.
BepHblii 0TBET: BEpHBI BCE BapHAHThI
3. duBepcudukanus nopTdenst IpUBOIUT K YMEHBIIIEHUIO OOIIET0 PUCKa 33 CUET:
OTBeThI:
YMEHBIIEHUS CHCTEMAaTUUYE€CKOTO pUCKa MHBECTHUIINA;
YMEHBILIEHUSI HECUCTEMATHUYECKOTO pUCKa MHBECTULINN;
YMEHBIIIEHUsT (PUHAHCOBOTO pUCKa HHBECTHUIINA;
HET IPaBUIBHOTO OTBETA
BepHplil 0TBET: yMEHBIIEHUS HECUCTEMATUYECKOTO PUCKA HHBECTHIUI
4 JIyummii croco0 COKpaTUTh MAaKPOIKOHOMUUYECKUH PUCK MOPTdENs akiuit - 3T0
WHBECTHPOBATH B aKI[UH, KOTOPHIE. ..
OTBeTsI:
UMEIOT TOJBKO YHUKAJIbHBIE PUCKH;
TUBEpCUPHUIIMPOBAHBI OT MAKPOIKOHOMHUYECKHUX PUCKOB;
UMEIOT CJIa0yI0 CBSA3H C JICIOBBIMU ITUKIIAMU;
BBITJIAYUBAIOT TAPAHTUPOBAHHBIE TUBUIACH/BI.
BepHriit 0TBET: UMEIOT €c1a0YI0 CBS3H C JICTOBBIMH ITUKIAMU

II. Onucanue wkanvl oueHusanus

Ouenka: 5
Huodicnuii nopoe svinonnenus 3aoanus 6 npoyermax: 10
Onucanue xapakmepucmuku 6blnoJHeHus 3nanus: Paborta BBIMOIHEHA B paMKax "TPOIBUHYTOrO"
ypoBHsi. OTBETHI JaHBI BEPHO, Y€TKO CHOPMYINPOBAHHBIE OCOOCHHOCTH MPAKTUYCCKUX PEIICHHUH

Ouyenka: 4
Hudicnuii nopoe svinonnenus 3aoanus 6 npoyermax: 60
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Onucarnue xapaxmepucmuxu vinoiHeHus sHanus: PaboTta BeIONHEHA B paMKax "6a3oBoro"
ypOBHS. BONBIIMHCTBO OTBETOB JJaHbl BEPHO. B yacTu MaTepuana ecTh He3HAUUTEIbHbIE
HEJIOCTATK!

Ouenxa: 3
Huodicnuii nopoe svinonnenus 3aoanus 6 npoyenmax: 50
Onucanue xapaxmepucmuxu 6vlnoineHus 3Hanus: PaboTa BeINOJHEHA B paMKax "Moporosoro”
ypoBHsi. OCHOBHAsI 4acTh 3a/IaHUs BHITIOJHEHA BEPHO. HA BOMPOCHI YIITYOJIEHHOTO YPOBHS

Ouenka: 2
Onucanue xapaxmepucmuxu vinoiHeHus 3nanus: Pabora He BBIIIOJIHEHA WIX BBITIOJTHEHA
MPEUMYIIIECTBEHHO HEMPABUILHO

1I1. IIpaguna évicmaegnenun umo2080i OYEeHKU no Kypcy

Onenka ompexensiercss B cooTBeTCTBUM ¢ [losnokeHuem o OayIbHO-PEHTHMHIOBOM cHUCTEME AJIs
ctynentoB HUY «MOW» Ha ocHOBaHMHM CEMECTPOBOM U aTTECTALMOHHOMN COCTABIISIOIINX.
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JL1s1 KypcoBOro nNpoeKkTa/padoTsl:

7 cemecTp

®opma nposenenusi: 3amura KII/KP
L. Ilpoyeoypa 3augumuvr KIlI/KP

3amuTa KypcoBoi pabOThI OCYIIECTBISIETCS OYHO B B BHJIC TIPE3CHTAIIUN PE3YIbTATOB
HCCJICI0OBAHMS TIEpe]l KOMUCCHEH, COCTOSIIIIEH U3 ABYX npenoaaBareneid. [Tocie noknaaa cryaeHTa
YJIeHbI KOMUCCHH 3aJ1af0T BOIIPOCHI 10 TeMe KypcoBOi paboThl. 1o pe3ynbTaTam 3aIuThl KOMHCCHUS
BBICTABJISICT OIICHKY M OOBABIISACT €€ CTyneHTy. O1ieHKa BBICTABIISCTCS B COOTBETCTBHH C
KPUTEPHUSMU OLIEHUBAHMS 3aJJaHUN TTPOMEKYTOUYHOTO KOHTPOJIS, TPUBEICHHBIMHU HIKE.

II. Onucanue wikanvl oueHuBanus

Ouyenka: 5
Huoicnuii nopoe evinonenus 3aoanus 6 npoyenmax: 70
Onucanue xapaxmepucmuxu 6blnoineHus 3Hanus: PaboTa BeIMoIHEHA B paMKax "MPOABUHYTOr0"
ypoBHs. OTBETHI JaHBI BEPHO, YETKO CPOPMYITUPOBAHHBIE OCOOCHHOCTH MPAKTUYECKUX PEIICHUN

Ouyenka: 4
Huoicnuii nopoe evinonenus 3aoanus 6 npoyenmax. 60
Onucanue xapaxmepucmuxu 6blnoineHus 3Hanus: PadboTa BeImogHeHa B paMKkax ""0a3oBoro"
YPOBHS. BOJIBIIMHCTBO OTBETOB JJaHbI BEpHO. B uacTu MaTepuaiia ecth He3HAUUTEIbHBIC
HEJOCTaTKH

Oyenka: 3
Huoicnuti nopoe evinonnenus 3aoanus 6 npoyenmax.: S0
Onucanue xapakmepucmukuy 6blnoaneHus 3uanus: PaboTa BeIIOJIHEHa B paMKax "MmoporoBoro”
ypoBHs. OCHOBHAs 4acThb 3a/1aHUs BBIIIOJHEHA BEPHO. HA BONPOCHI YIIIyOJIEHHOTO YPOBHS

Oyenka: 2
Onucanue xapaxmepucmuxu vinoiheHus 3nanus: Pabora He BBITOJIHEHA WIX BBITIOJTHEHA
MPEUMYIIECTBEHHO HEMPaBUIHLHO

1I1. Ilpaguna évicmasnenus umo2080i OUEeHKU no Kypcy

Onenka ompenensieTcss B cOOTBETCTBUM ¢ [lonokeHuem o OayIbHO-PEHTHHIOBOM cHUCTEME AJIs
crtynentoB HUY «MDW» Ha ocHOBaHMHM CEMECTPOBOM M aTTECTAIIMOHHOM COCTABIISIOMINX
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