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OBILIASA YACTD

OneHouHbple MaTepuaibl MO0 AWCLMIUIMHE IPEIHAa3HAYEHbl I OLIEHKH JTOCTHXKEHUS
0o0yyarolMMUCS  3aIUVIAHUPOBAHHBIX  PE3YyJIbTATOB  OOyYeHUs 10 JAMCLUUIUIMHE, JTana
(dbopMHpOBaHUs 3aIUTAHUPOBAHHBIX KOMIIETEHIIMN M YPOBHS OCBOCHUS TUCIUILINHBI.

OrneHouHble MaTepuallbl MO JUCHUIUIMHE BKIIOYAIOT OLEHOYHBIE CPEICTBA I MPOBEACHUS
MEPONPUIATHH TEKYILIET0 KOHTPOJIS YCIIEBAEMOCTH U IPOMEKYTOUHOM aTTECTALUH.

dopmupyembie y 00y4aromerocsi KOMIETeHIINN:

1. [TK-1 CnocoGeH yuyacTBOBaTh B MOJATOTOBKE KOPIIOPATUBHBIX HHBECTUITMOHHBIX PEIICHHIMA
NJI-3 O60CHOBBIBAET BBHIOOP UCTOYHUKOB (DMHAHCHPOBAHUSI MHBECTHIINI B COOTBETCTBUU C
MPUHILIMIIAMU KOPIIOPATUBHBIX (PUHAHCOB M rOCYAAPCTBEHHOMN MOJIUTUKOMN B 00J1aCTH
HHBECTUIIUN

2. [IK-2 CnocoGeH ydacTBOBaTh B pa3pabOTKE MOTUTHKHA KOPIOPATUBHOTO (PMHAHCHPOBAHUS
N1-4 OG0CHOBBIBAET ONTUMAIIBHYIO CTPYKTYPY KallMTalIa U ONpeaessieT TpedyeMyto
JIOXOJTHOCTh Ha COOCTBEHHBII KamuTaja KOMIIAHUN
NJI-5 CriocoOeH oreHMBaTh M3MEHEHHE HAJIOTOBBIX 0053aTEIbCTB U PUCKOB B PE3YJIbTATE
MPUHSTUS MHBECTUIIUOHHBIX U (DMHAHCOBBIX PEIICHUN

" BKIIFOYACT.
JJIA TEKYIIEro KOHTPOJIA YCIIEBA€MOCTH:

dopma peanuszanuu: 3amimra 3aaHus
1. Keiic 1 "AHanus cTpyKTypbl KanuTaia u AUBUACHIHON monuTuku komnanun". (Keiic
(pemeHrEe KOHKPETHBIX MPOU3BOICTBEHHBIX CUTYAIIHIT))

®Popma peanuzanuu: ITucemenHas pabora
1. KontponbHas padota 1 "Mogenu onpeenenus 3aTpaT Ha COOCTBEHHBIN U 3a€MHBIN
kanuTan komnanuu" (KontponpsHas pabota)
2. Tect 1 "CrpykTypa puHaAHCHpPOBAHUS U CTPYKTypa Kanurtaia komrnanun" (TectupoBaHue)
3. Tect 2 "ba3oBble TeOpUM U MOJETH CTPYKTYpHhl KanuTana komnanuu". (TectupoBanue)
4. Tect 4 "Ponb nuBUIEHAHON NOJUTUKU B (PUHAHCOBBIX PELLIEHUSX OpraHu3auun”
(TectupoBanue)

BPC nucuuminHbl

7 cemecTp

IlepeyeHb KOHTPOJILHBIX MEPONPUATHI TEKYIIEro KOHTPOJS YCHEBAeMOCTH IO

AUCHUILINHE:

KM-1 Tecr 1 "CtpykTypa pmHAHCHPOBAaHUS U CTPYKTYpa KanuTana komnanuu" (TectupoBanue)

KM-2 KonrponsHas padora 1 "Momenu onpeneneHus 3aTpaT Ha COOCTBEHHBIN M 3a€MHBIN KaITUTAal
komnanuu" (KonTtponbHas pabota)

KM-3 Tecr 2 "ba3oBble TeOpUH U MOJIENN CTPYKTYpHI KanuTana kommanun'. (TectupoBanme)

KM-4 Tecr 4 "Ponb AUBUACHIHON MONMUTHUKH B (UHAHCOBBIX perneHusx opranusanuu” (TectupoBanue)

KM-5 Keiic 1 "AHanu3 cTpyKTypbl KanuTalla ¥ IUBUIEHAHON noauTuKU kommanuu". (Kelic (pemenue
KOHKPETHBIX ITPOM3BOICTBEHHBIX CUTYAIIHIA))

Bujx npomexyTo4HOI aTTecTaliMy — JK3aMEH.



Beca KOHTpOIbHBIX MeponIpusATHil, %o
Pas e AHCLHLTHHBI HNunexc KM- | KM- | KM- | KM- | KM-

KM: 1 2 3 4 5
Cpox KM: 4 8 12 14 15

OcHOBBI aHaJIW3a CTPYKTYPHI KanuTaia

CrpykTypa Kanurana u CTpyKTypa GruHaHCUPOBAaHUS +

VYipasieHue CTpyKTypou Kanurasia +

Onenka cpeIHEB3BEIICHHBIX 3aTPaT Ha KalluTall

Monenu onpeneneHus 3aTpaT Ha 3a€MHBIM KaluTall + +

Mogenu onpezeneHust 3aTpat Ha COOCTBEHHBIH KaruTal + +

CrpykTypa Kanurajga Ha COBEPIIEHHOM PBIHKE

TpaguuuoHHas Teopus CTPYKTYpBbI KaluTaia +

Mopens Moaunssau-Muiepa Ha COBEPIIEHHOM PBIHKE +

Kanurazia

CrtpyKTypa KanuTajga Ha HECOBEPIIEHHOM PbIHKE

Teopus cTpykTypsl Kanutana Moawisssau-Muuiepa ¢ +

HaJIOTaMH

KoMnpomuccHble MO CTPYKTYpPBI KaluTaia +

JluBuaeH1Has NOJUTHKA U CTOUMOCTb KOMITAaHUHU

OcHOBHBIE TEOPHH, U3YYAIOIINE BIUSHUE TUBUICHIHON + +

MOJIMTUKH HA CTOUMOCTh KOMITAHUHU

[TpakTHyeckue acneKThl MOJIUTHUKH BBIIUIATHI IUBUIECHIOB + +

Bec KM: | 10 25 15 10 40




COJAEPKAHUE OLNEHOYHBIX CPEJACTB TEKYHEI'O KOHTPOJISA

1. Oyenounvie cpeocmea 011 OUeHKU 3ANIAHUPOBAHHBIX PE3YIbIMAM 06 00yUeHUA NO OUCUUNTIUHE, COOMHECEHHBIX C UHOUKAMOpamu
00CMUIICCHUS KOMNEmeHY UL

Nunexc Nunukarop 3anjaHUpOBAHHBIE KonTposbHas Touka
KOMIICTCHITHH pe3yiabTaThl OOyYEHHsS IO
JUCIUILINHE
IK-1 N-3nk-1 O6ocHOBBIBaeT | 3HATH: KM-2 Tect 2 "ba3oBbie TEOPUH U MOJIETU CTPYKTYPHI KaruTana
BBIOOD HMCTOYHUKOB | OCHOBHBIE METO/IbI, kommnanuu". (TectupoBanue)
(¢buHaHCUpPOBAHUSA HCIIOb3yEMbIC KOMIIAaHUEH
WHBECTUIUI B | JUISI IPUHATHS PELICHUI O
COOTBETCTBUU C | hbMHAHCUPOBAHUIO
MPUHIIUIIAMA
KOPIIOPATHBHBIX (PUHAHCOB
u rocy/1apCTBEHHON
MOJIMTUKOM B 00jacTu
WHBECTUIINN
IK-2 N-4rik-2 O6ocHOBBIBaeT | 3HATH: KM-1 Tect 1 "CtpykTypa pruHAaHCHPOBAHUS U CTPYKTypa KanmuTaia
ONTUMANBHYIO  CTPYKTYPY | MOHATHS (PaKTUUECKOM, kommanuu" (TectupoBanue)
KamuTajla ¢ OMNpEeNeNsieT | IEeJIeBOM 1 ONTUMAaTbHON KM-6 Kontponbnas padota 1 "Mopaenu onpeaenenus 3aTpaT Ha
TpeOyeMylo TOXOAHOCTh Ha | CTPYKTYpPHI KaruTaia COOCTBEHHBIN U 3aeMHbIH kanuTan komrnanuu" (KontponbHas pabota)
COOCTBEHHBII KanuTaj | YMETh:
KOMIaHUH paccuuTHIBaTh CTOMMOCTD
3a€MHOT'0 M COOCTBEHHOT'O
Kanurtajaa KOMIIAaHUU U
MPEACTABIIATH TIOJYICHHBIC
pe3ynbTatel B hopmare,
MIPUTOTHOM JIJISL pacueTra
CPEIHEB3BEILIEHHOM
CTOMMOCTH KamuTansa
[1K-2 NJ1-5nk-2 CrocobeH | 3HaTh: KM-4 Tect 4 "Ponb 1uBHIEHIHON MOJUTHKY B ((MHAHCOBBIX PEIICHUSIX
OLICHHUBATh W3MEHEHUE | OCHOBHBIE METO/IbI OLIEHKHU opranuzanuu” (TectupoBanue)




HAJIOTOBBIX 00S13aTEILCTB U
PHUCKOB B pe3yJbTare
MPUHSITHS WHBECTUIIMOHHBIX
1 (PMHAHCOBBIX PEIICHUIN

3¢ HEeKTHBHOCTH
(hMHAHCOBBIX U
TUBUICHIHBIX PEIICHUI
OpraHu3aIH

YMers:

aHAIM3UPOBATh U
WHTEPIPETUPOBATH
OTYETHOCTh BBIOPAHHOM JIJIs
aHaJIM3a KOMITAaHUH, a TAaKKe
nHpopMau GUHAHCOBBIX
PBIHKOB ISl 00OCHOBaHUS
PEILIEHHI IO CTPYKTYpE
KaluTajia U JUBUICHTHOM
MOJIUTHKH KOMIIAHUU

KM-8 Keiic 1 "AHanu3 CTpyKTYpbl Kanurtana 1 TUBUACHIHON TOJIUTHKA
kommanun". (Ketic (pemenne KOHKPETHBIX TPOMU3BOICTBEHHBIX CUTYAIIHH))




1I. Cooepicanue ouenounvix cpeocme. lllkana u kpumepuu oyenusanus

KM-1. Tect 1 "CrpyKkTypa (PMHAHCHPOBAHHSA M CTPYKTYpPAa KaNUTAJIa KOMIaHuu'"

®opmbl peasuzanun: [TuceMennas padora

Tun KOHTPOJIBLHOT0 MeponpusaTHs: TecTupoBaHue

Bec konTpoabHoro meponpusitusi B bPC: 10

IIpouenypa mnpoBeleHUs1 KOHTPOJBHOr0 MeponpusiTusi: TecTUpoBaHHME WPOBOIUTCA Ha
MPAKTUYECKOM 3aHATUU Ha 4-oi Hexpene. [IpoaomKkuTenbHOCT TECTUPOBAHUS - 2 aKaJIeMUYECKUX
yaca. [IpoBepka ocymiecTBisieTcs MpenoiaBaresieM, BeayIlleM MPakTUUeCKue 3aHsAThs. Pe3yabTaThl
npoctaBisitorcsi B BAPC u oOBSABISAIOTCA Ha CIEAYIONIEM 3a TECTUPOBAHHUEM MPAKTHYECKOM
3aHSTHUU.

Kpatkoe cogepxanue 3a1aHusi:
Tect comepxut 20 BOMPOCOB U HECKOJIHKO BAPUAHTOB OTBETOB Ha KaXAbl. B TecT BKIITOUEHBI
BONPOCHI ABYX THUIIOB: TEOPETHUECKHE U MpakTHueckue (pacuetnsie). [Ipu BriOOpe BapuanTa
OTBETa Ha MPAKTHYECKUN BOTIPOC HEOOXOAMMO TIPUBECTH OOOCHOBAHHUE - pacyeT, HA OCHOBAHHH
KOTOPOTO BHIOpaH UMEHHO 3TOT BapHAHT OTBETA.

KoHTpoJibHbIE BONIPOCHI/3aJaHUA:

3annaHupoOBaHHbIE Bomnpocel/3aganus aiist mpoBepKu

pe3yNbTaThl OOydYEHUsS I10

JICIUTUTAHE

3HaTh: IIOHATUSA 1.YT0 MOXeET SBIATHCS IPUMEPOM JTOITOCPOYHOTO (PUHAHCOBOTO
(haKTHYECKOM, IENIECBOW U KanuTajia KoMrnaHuu? BepHBIX OTBETOB MOXET ObITh HECKOJIBKO.
ONTUMAIBHOU CTPYKTYpBI 3/1aHUsl 1 000PYOBaHMUE;.

Kanuraia 0aHKOBCKHUE KPEIUTHI CO CPOKOM 24 MecsIa;

HEeMaTepUATbHBIC AaKTUBBI;.
0aHKOBCKHUE KPEIUTHI CO CPOKOM 9 MecsIIeB;
MPUBWICTUPOBAHHBIC AKIIHH;

KOPIOPAaTUBHBIE OOJIUTAIIMU CO CPOKOM TMOTamieHus 3 roaa.
2.Kakue u3 nepeyrciieHHbIX XapaKTEPUCTUK OTHOCATCS K
3aeMHOMY KanuTany (MOXET ObITh OOJbIIE OAHOTO BEPHOTO
OTBETA):

OTCYTCTBHE BO3MOXXHOCTU CHUKCHUS HAJIOTOBOM 0a3bl Ha
BEJIMYMHY PETYISIPHBIX BBITUIAT TI0 [IEHHOW OyMare;
HEOTPaHMYEHHBIN CPOK KU3HU IIEHHOU OyMmaru;
OTCYTCTBHE IIpaBa rojioca;

33apanee 3apUKCUPOBAHHBIC JCHEKHBIE MOTOKH IO IIEHHOM
Oymare.

3.Kakue xapakTepuCTUKU 3a€MHOTO KanmuTalla IPUBOIAT K
MIPEIITOYTEHUIO JAHHOTO BUIa (PMHAHCHPOBAHUS HAJT
coOCTBEHHBIM KanuTanoM? BepHBIX OTBETOB MOKET OBITh
HECKOJIBKO.

MEHBIIIHNE 3aTPaThl HA 3a€MHBIN KaIUTAN [0 CPABHEHUIO C
3aTpaTamMH Ha COOCTBEHHBIN KaITMTA,;

MOJIOKUTEbHAS pEaKIvsl PhIHKA Ha BBITYCK KOMIaHHUEH
oOJIAT AN,

HaIM4Yue U3epxKeK (GUHAHCOBON HEYCTOMUHNBOCTH,
COMPSDKEHHBIX C 3a€MHBIM KaITUTAJIOM;




3anjgaHUupOBAHHBIE
pe3ynbTaThl OO0y4YEHHS IO
JUCITUILINHE

Bonpocei/3aganus 1iist mpoBepKu

CHIDKEHHE HaorooobsiaraeMoii 6a3sl Ha BETMYUHY MPOLIEHTHBIX
BBIILJIAT 10 JOJTY.

4.Pactipenenute MpuMepsl H3AEpKeK (PUHAHCOBOU
HEYCTOMYMBOCTH Ha NpsIMblE U KOCBEHHbIE U3JIepkKKu. Boibepure
BEPHBII BapUAHT paclpeaeIeHusl.

I. ITorepst mOCTAaBIIMKOB BBUAY CHUKEHUS JOBEPUS CO CTOPOHBI
MOCTABIIMKOB B (PMHAHCOBOI CTAOMILHOCTH KOMIIAHUU H
CHOCOOHOCTH OIUIATUTh IIPEJOCTABIIAEMBbIN TOBAP/YCIIyTH.

I1. 3aTpaTsl Ha cyneOHbIe TSKOBI ¢ KPEITUTOPAMHU.

III. 3arparel Ha TUKBUIAIIMIO OU3HECA.

IV. HenonommyueHnHble MpUObUIN BBUAY ITOTEPH YaCTH
HoKynaresel, pelmBIINX NepedTH K KOHKYPEHTaM B OITAaCeHUU
MOCJIEAYIOLIEro OaHKPOTCTBA KOMIIAHUN U HEBO3MOXKHOCTHU
HOJIy4EeHHUs JOJDKHOTO CepBUCa B OyIyIIeM.

BCE MEPEUUCIICHHBIE BUJIBI U3JIEPKEK OTHOCATCS K MPSIMBIM
u3JepKKaM (pUHAHCOBOM HEYyCTOWYMBOCTH;

npsiMble U3aepKku puHancoBor HeycroiunBocTH — |, 11, 111,
KOCBEHHbIE U3JEPKKU (PUHAHCOBOH HeycTolunBocTH —IV;

BCE MEPEUUCIICHHBIE BHJIBI M3JIEPKEK OTHOCATCS K KOCBEHHBIM
u3JepKKaM (PUHAHCOBOM HEYyCTOWYMBOCTH;

npsIMbIe U3JEPKKU puHAHCOBOM HeycTorunBocTH — 11,
KOCBEHHBIE U3JIEPKKHU (PUHAHCOBOI HeycTtoiunBoctu — I, 11, 1V
npsIMbIe U3JEPKKU rHAHCOBOM HeycToiunBocTH — |, 111,
KOCBEHHBIE U3JIEPKKH (PUHAHCOBOI HeycToiunBocTy — |, V.
5.Boibepute HEBEpHOE YTBEPKIECHUE O OECKYITOHHBIX
oOnuranusx. BepHbIX OTBETOB MOKET OBITh HECKOJIBKO.
OecKyIoHHas 00JIUraIysl MOXKET TOProBaThbCs ¢ IpeMUEN pH
[a/IEHUH MPOLEHTHBIX CTABOK (IIPH 3TOM MPOLIEHTHBIE CTaBKU
IIPU MaJICHUH OCTAIOTCS B IMANa30HE MOJIOKUTEIbHBIX BEIUUNH);
YyeM BBILIE [IeHa 0OJUraluy, TeM HUXKE JOXOAHOCTb IPU
3aJIaHHOM CPOKE TIOTallleHUsI 00JIUTaInK;

10 00JIMTralMy BBIIJIAYMBAETCS BCETO OJIMH JIEHEXXHBIH MOTOK B
MOMEHT IOTalIeHUs] OO0JIMTalliy paBHBIN 1O BEIMYHUHE
HOMHUHAJIBHOW CTOMMOCTH OOJTUTaINH;

BCS JIOXO/IHOCTB IO OOJIMTalluyu peajln3yeTcss MTHBECTOPOM B
MOMEHT €€ TOoTallleHuUs.

6.Kynonnas obnuramusi:

BCEr/ia NpojaeTcs o HOMUHAIbHON CTOUMOCTH;
MOJpa3yMeBaeT NOJIyYeHNEe HHBECTOPOM PETYIISAPHBIX BBITUIAT
(Jarme Bcero JBa pas B roj);

BCErJ]a MOXKET ObITh KOHBEPTHPOBaHA NHBECTOPOM B
OTIpeNIeIEHHOE KOJIMYECTBO OOBIKHOBEHHBIX aKIIMH KOMITAaHWH;
HE 10/Ipa3yMeBaeT BHIIIAT Ha PETYJISIPHONH OCHOBE, HHBECTOPHI
[0 JAaHHOMY TUITY OOJIMTaliii MOIy4aroT €IUHOBPEMEHHBIE
BBIMJIATH B MOMEHT IOTallIeHHUS.

7.Kakue KpUTeprH MOJOKEHBI B OCHOBY OIPEICICHUS
CTPYKTYpbI (PMHAHCUPOBAHUS KOMITaHUHU. BepHBIX 0TBETOB
MOJKET OBITh HECKOJIBKO.

OUYEepPEHOCTh TPEOOBAHUH a AKTHUBAM;




3anjgaHUupOBAHHBIE Bomnpocsl/3aganust 11t mpoBepKU
pe3ynbTaThl OO0y4YEHHS IO
JUCITUILINHE

PHCKH ITOTOKOB JICHEKHBIX CPEJCTB OT CTPATErMYECKOM
nporpamMmbl GUPMBI;

JUBHUACHAHAA ITOJIMTUKA KOMIIaHHU,

IPYNIHPOBKa cTaTell B OanaHce;

COOTBETCTBHUE CTPATETUU (PUPMBI;

ydeTHasl MOJUTHKA KOMIIAaHUH.

8.Kakue kpurepuu MoJio’KEeHbl B OCHOBY OIPEAEICHUS
CTPYKTYpBI KanuTaja KOMIIaHUH. BepHBIX OTBETOB MOKET OBITH
HECKOJIBKO.

O4YepeTHOCTh TPeOOBaHUH a aKTHBAM;

PHCKH ITOTOKOB JICHEKHBIX CPEJCTB OT CTPATETHYECKOM
porpamMMmbl GUPMBI;

JUBHUACHOHAA ITOJIMTHUKA KOMIIaHHU,

IPYNIHPOBKa cTaTell B OanaHce;

COOTBETCTBHUE CTPATETUN (PUPMBI;

y4deTHas MOJUTHKA KOMIIaHUH.

9.Bbi0epuTe U3 crUCKa TOJIBKO BHEIIHHE COOCTBEHHbIE
UCTOYHUKH (PMHAHCHPOBAHMS KOMIIAHUU:

IPUBUIIETUPOBAHHbIE AKLIUY;

HepacnpeeIeHHas PUObLIb;

OOBIKHOBEHHBIE AKIIUH;

KOHBEPTUpPYEMbIE OOJUTalNH;

KaIuTajl COOCTBEHHHUKOB;

BEHUYPHBIN KaIUTAJL.

10.Kopniopatius BellTycTHIa OOIUTALMIO0 CO CPOKOM TOTaIeHus 3
rona, HomuHaioMm 1000 py6seit u craBkoit kynona 5%,
BBIMJIAYMBAEMBIX Ha MOJIYro1oBoi ocHoBe. Kakumu OynyT
MOTOKH IO O0JIUTalliK, 0’KUJaeMbIMU HHBECTOPOM?

ST OTOKOB 110 50 py6iieil B Teuenue nepsuix 2,5 net, 1050
pyOneit B mepro1 morameHus 00Iuraiuu;

Tpu notoka 1o 50 pyomneit kaxapiii rox u 1000 pybneit HomuHana
B IIEpUO/I MOTalleHns o0IUraluu;

IIECTh PaBHBIX TOTOKOB 10 191 py6ito 66 komneek,
BBIIIAYMBAEMBIX KaXble 6 MECSIIEB;

ISTh TIOTOKOB 1O 25 py0iielt B TeueHue nepsbix 2,5 net, 1025
py6Jieil B mepro1 norameHust 00JIUraIu.

Onucanune MKAJbI OIICHUBAHUA:

Oyenka: 5 («OTIUIHO)
Huodicnuii nopoe svinonnenus 3aoanus 6 npoyermax: 80
Onucanue xapakmepucmuku vtnoanenus 3nanus.; OueHka "oTIMYHO" BBICTABIISIETCS €CIIN 3aJJaHNe
BBITIOJTHEHO B MOJIHOM 00'beME WIIH BBITIOTHEHO MPEUMYIIIECTBEHHO BEPHO

Oyenka: 4 («xX0OpoII0»)
Huodicnuii nopoe svinonnenus 3a0anus 6 npoyenmax: 15
Onucanue xapakmepucmuku svtnoanenus 3uanus. OueHka "Xoponio" BbICTABISETCS €CIU
OOJIBIIMHCTBO BOIIPOCOB PACKPHITO. BEIOPAHO BEPHOE HAMPABJICHHE [Tl PEIICHUS 3a/1a4

Oyenka: 3 (KyIOBICTBOPUTEIHHOY)




Huoicnuii nopoe evinonnenus sadanus 6 npoyenmax.: 50
Onucanue xapakmepucmuku evtnonanenus 3nanus. OueHka "yJ10BIETBOPUTENBHO" BBICTABISETCS
€CJIM 3aJjaHuE PEUMYIIECTBEHHO BBITIOJIHEHO

Oyenxa: 2 («HEYIOBIECTBOPUTEIHHOY)
Onucanue xapakxmepucmuku evinoanenus snanus: OUeHKa "Hey10BIETBOPUTENIbHO" BBICTABIIAETCS
€CJIM 3aJIaHUE BBIITOJIHEHO HEBEPHO UJIU MPEUMYIIECTBEHHO HE BBINOJIHEHO

KM-2. KoutpoJsbHas padora 1 '""Mogesu onpeaejieHusi 3aTpaT Ha COOCTBEHHbIH U
3aeMHBbIH KANMTAJ KOMIIaHuM"

®opmbl peaquanun: [TuceMennas padora

Tun KoHTpPoIBHOr0 MeponpusaTus: KontponsHas padora

Bec konTpoabHoro meponpusitusi B BPC: 25

IIpouenypa mpoBeaeHUss KOHTPOJILHOro Meponpustus: KoHTponbHas paboTa MpOBOAWTCS HA
MPAKTUYECKOM 3aHITHH Ha 8-0if Henene. [Ipo1oKuTeNnbHOCTS - 2 akajgeMuueckux vaca. [IpoBepka
OCYIIECTBIISIETCS MIPENOIaBaTelIeM, BEIYIIEM MPAKTUUSCKUE 3aHATUSA. Pe3ynbTaThl MPOCTABISIOTCS
B BAPC 1 00BsBIISITOTCS HA CIEYIONIEM 32 KOHTPOJIbHBIM MPAKTHYECKOM 3aHATHU.

Kpartkoe cogep:kanue 3aiaHu:
KonTponbHas paboTa cogepKuT 3aaa4yu no pazzaeny 2 “OleHka cpeHEeB3BEIICHHbBIX 3aTpaT Ha
KanuTas ~ 3a/1auu COIEPkKAT pacueThl 3aTpaT Ha COOCTBEHHBIN U 3a€MHBIN KalUTall KOMITAHUH
U pacueT CpeIHEB3BEUICHHBIX 3aTPaT Ha KaIlluTall.

KoHTpoJibHbIE BONIPOCHI/3aJaHUA:

3arTaHupOBaHHbBIC pe3ynbTaThl | Borpockl/3ananus s npoBepKu

00y4eHUs IO TUCHIUILINHE

YMeTh:  pacCUMTHIBATH  CTOMMOCTH 1.Ecnu ¢hmHaHCOBBIN aHATUTHUK KOMITAHHH

3aeMHOI0 M COOCTBEHHOTO KalluTaja TJIAaHUPYET JOOUTHCS TeMIIa MPUPOCTa MPUOBLINA OT
KOMIIaHUH n MPEACTABISATh TeKyLIeH AesTeNbHOCTH 8% 3a roj U BBIILIATUTh
MOJIyYeHHBIE pe3ybTaThl B ¢opmare, JTUBUJICH bl BEJIMUUHOM 2,4 yCII. IEH. €]1. Ha aKIHI0
MIPUTOJTHOM JUIST pacuera 110 UTOTaM MPEACTOALLErO ro/1a, a TEKYIIHM Kype
CpPEIHEB3BEIIEHHON CTOUMOCTH OOBIKHOBEHHBIX aKIIMK KOMMaHUu paBeH 40 yci. JIeH.
KaIlMTaja €/1., TO YeMY paBHBI 3aTPaThl HAa KaluTa,

MOJIy4YE€HHBIE U3 HepaclpeAesIeHHON NpuobUIH
KOMITaHUU

2.PaccuuTath 3aTpaThl Ha MpUBJIEUEHUE OOIUTaluil B
KauecTBE UCTOYHHUKA (PMHAHCUPOBAHUS
NEeSATETLHOCTH KOMIAHUU TI0 CIEAYIOIINM JIaHHBIM: -
KOMIIAHUS BBITYCTHIIA OOJIUTallii HOMUHATHHON
ctouMocTbio 1000 py0. 1 TO10BOI KyITOHHON
ctaBkoit 10,5%; - B HacTosmiee BpeMst o0IHuranus
nponxaercs 3a 1151, 74 py06.; - mo morameHus
obiuraiuit octanock 6 Jer

3.Axnuu KoMmaHuu 15 et TopryroTcs Ha oupxke. B
TaONIUIIe TIPEICTABIICH YIPOIIEHHBIN OanaHc, MITH.
py6. AxtuBbl: OcHoBHBIE cpeacTBa 700 3anmacer 620
Jleburopckast 3an0mkeHHOCTh 530 JleHexxHbie
cpeactBa 570 Urtoro aktuBoB: 2420 cTOUHUKH:
Oo6wikHOBeHHbIe akiuu 400 JloGaBoUHBIN KanuTan 44
Hepacnpanenennas npu6suis 376
[IpuBuneruposannsie akuuu 400 J{onrocpouHslii
6ankoBckui kpenut 520 Kpatkocpounslit
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3anjgaHUupOBAHHBIE
06yquH51 IO JUCHUITJINHE

pe3yabTaThl

Bonpocsi/3aganus 11t mpoBepKu

O0ankoBckuit kpeauT 300 Kpenuropckas
3a710JkeHHOCTh 260 3a1015KEHHOCTD 110 HaJloraM
120 Utoro uctounukos: 2420 KpatkocpouHble
OAHKOBCKHE KPEIUTHI KOMITAHUS UCTIONB3YeT Ha
IMOCTOSIHHOM OCHOBE, MpUBJEKaeT ux noxa 14%
roJoBbIX. JlonrocpouyHblii OAaHKOBCKUI KpenuT Oyaer
roramaThCsi paBHbIMU JOJISIMU B pazMepe 141,124
MJIH. py0. B TeueHue 6 ser. [IpuBunernpoBaHHbIe
aKIIMM HOMHHAJIbHON cTonMocThio 200 py0. B
HACTOSIIEe BpeMs MTPOIAIOTCs Ha phiHKE 1m0 210 pyo.
B o6pamennn HaxoauTCs 2 MITH.
IIPUBHIICTUPOBAHHBIX KUK, OUKCUPOBAHHBIN
JUBHJIEH] ycTaHoBIeH B pa3mepe 10,5% k
HomuHaTy. Celiuac B 0OpaIieHNH Ha PHIHKE
HaxoauTcs 8 MIIH. OOBIKHOBEHHBIX akiuii. OqHa
aknus npogaercs mo 105 py6. nmpu Homunaie 50 pyo.
[TocnenHuii BeIIJIAYEHHBIN TUBUICH T HA AKLIUIO
KOMITaHUH cocTaBuil 15 py0. @akTtuueckas
JIOXOIHOCTH I10 aKLMSIM KOMIIAHUU COCTaBJISET
19,3%.

Paccuurath cpeHeB3BEIICHHBIE 3aTPAThl HA KAITUTal
KOMITaHUH.

4.DOUHAHCOBBIA JUPEKTOP KOMIIAHUH, UMEIOLIEH Ha
CBOEM OajlaHce 3HAYUTENIbHYIO JI0JII0 JI0JITOCPOYHBIX
AKTUBOB YTBEPXKIAET, UTO KPATKOCPOUHBIE KPEIUTHI
BCETr/1a JIy4llle, YeM JOJITOCPOUYHbIE, TOCKOIbKY
00XOJIATCS ACUIEBIIE U, COOTBETCTBEHHO, YMEHBIIAIOT
3aTpaThl Ha KanuTan. Paznensere imu Bl no3uimio
(uHaHCOBOTO AUpeKTOpa?

JaiiTe pa3BepHyTHII KOMMEHTAPUNA STOMY
BBICKA3bIBAHUIO, UCTIOIB3YsI HHPOPMAIIHIO O
peanbHBIX MPOIIEHTHBIX CTaBKAaX KPATKOCPOUHOTO U
JIOJICOCPOYHOTO KPEAUTOBAHUS

5.IIpeanpusitue NpoOU3BOIUT MPOAYKLIHIO U
peanuzyet ee mo 32 TeIC.py0. 3a mTyKy. [lepemenHbIe
3aTpaThl COCTABIAIOT 16 ThIC. py0. HA €IUHUILY,
MOCTOSIHHBIE 3aTpaThl — 80 MIIH.pyO. B TO/I.
Peanuzanus — 10 000 exuHu ToBapa B roa. 3aTparbl
Ha MIPOIICHTHI 1T0 OAHKOBCKOMY KpeauTy — 40 MITH.
pyo. B rox.

Onpenenuts 3¢ ekt pruHaHCOBOTO phIyara.

6.EBIT xommanuu 3a roj coctasisier 360 MiH.pyo0.
JlonroBbie 00s13aTENIbCTBA MTPEICTABICHbI
00HUTaIUsIMU, IO KOTOPBIM €XKETOTHO
BbITuTaunBaeTcs 120 MitH.py0. B KauecTBE KYITOHHBIX
TJIATEKEM.

Onpenenuts GUHAHCOBBIN pbIYAr.

7.3aeMHBIN KanuTajl KOMIIAHUU MIPEACTaBICH
JOJITOM, OajaHCOBasi M PHIHOYHASI CTOUMOCTh
KOTOpPOro coBnajiaer u paBHa 40 MiH. y.e.
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3annaHupOBaHHbIE pe3ynbpTaThl | Borpockl/3ananus s npoBepKu
00y4YeHUs 10 TUCITUTINHE

CoOctBenHbIl KarmTaia cocTouT u3 100 MiIH. aKIui.
PerHouHas niena akmuu 1,6 y.e., a 6amancosas — 1,2
y.e.,

PaccumnTath, Kakoil KOA(QPHUIUEHT TOITOBOM
Harpys3KH CJeJlyeT UCIO0JIb30BaTh, YTOOBI NOTYYUTh
HauOosee TouHoe 3HaueHue nokasarenss WACC.
8.Ilpenmonoxum, 4To Kopriopauus GuHaHCUPYET
CBOIO JICATEIHHOCTD I[ETMKOM 32 CYET COOCTBEHHOTO
kanurtana. [Ipu 5ToM ee aklMK OLIEHEHBI PHIHKOM,
ucxond u3 oxuganusa 20% I0XOJTHOCTH. , TO
Onpenenutb 0XXKUIAEMYIO IOXOJAHOCTh Ha aKIIMIO B
ciiydae, eclii KoMnaHus BRIKYUT 50% CBOMX akiuid
Y 3aMEHUT X JO0JTOBBIMU 00s3aTEIbCTBAMU HA Ty
e CyMMY (IOZJ0BOM IIPOLEHT Ha JOJIT cOCTaBUT §%).
9./IBe KOMIaHUK PACCMATPUBAIOT BO3MOXKHOCTh
YBEJIIMYCHUS JIOJIM 3a€MHBIX CPEJICTB. OJTHA KOMITAHUS
paboTaeT B 0Tpaciu, XapaKTepU3YIOLIeHCs CUITbHOM
BOJIATUIIBHOCTBIO (M3MEHYMBOCTHIO) U TPYAHOCTHIO
MIPOTHO3UPOBAHUS JICHEKHBIX IIOTOKOB, HO 00JIaaeT
MaKeTOM BBICOKO/IOXOTHBIX HHBECTHIIMOHHBIX
npennoxxeHuil. /[pyrasg koMnanus uMeeT cTaOUIbHbBIE
JICHE)KHBIC IOTOKH, HO MEHEE BBITO/THBIC
WHBECTUIIUOHHBIE MPOEKTHI.

OnpenenuTth, TP MPOYUX PABHBIX YCIOBHAX, KaKOH
U3 IByX KOMIAHUI cleayeT MPOBOIUTH AKTUBHYIO
TIOJINTUKY TI0 TIPUBJICICHHUIO 3a€MHBIX HCTOYHHKOB
(MHAHCUPOBAHUS U IOYEMY.

10.B ctpykType kanuTaga KOMIAHUU TPUCYTCTBYIOT
MIPUBUJIETUPOBAHHBIEC aKIIMM HOMUHAILHOM
croumoctbio 1000 py0. u 6%-HbIMH TUBUACHIAMH.
[lennbie OymMaru KOTUPYIOTCS Ha PBIHKE M0 11eHe 650
py0. Hanor Ha npu6suie komnanuu 20%.
Paccunrath 3aTpaThl Ha MpUBIEUYECHUE JAHHOTO BUAA
VCTOYHUKA (DMHAHCUPOBAHUS JJI1 KOMIIAHUU.

Onucanue MIKAJbI OLlEeHUBAHUS

Oyenxka: 5 («OTIINYHOY)
Huodienuii nopoe sévinonnenus 3aoanus 6 npoyermax: 10
Onucanue xapakmepucmuku evtnoanenus 3uanus.; OueHka "oTIMYHO" BBICTABIISIETCS €CIIN 3aJJaHNE
BBHITIOJTHEHO B MOJIHOM 00'beME WIIH BBITIOTHEHO MPEUMYIIIECTBEHHO BEPHO

Oyenka: 4 («XOpoIIO»)
Huodicnuii nopoe svinonnenus 3aoanus 6 npoyermax: 60
Onucanue xapakmepucmuku evtnonanenus 3uanus.; OueHka "Xoponio" BbICTABISETCS €CIU
OOJIBIIMHCTBO BOMPOCOB PACKPHITO. BEIOPAHO BEPHOE HAMPABJICHHE [Tl PEIICHUS 3a/1a4

Oyenka: 3 (KyIOBICTBOPUTEIHHOY)
Huodicnuii nopoe sévinonnenus 3aoanus 6 npoyermax: 50
Onucanue xapakmepucmuxu evinonnenus 3uanus: O1eHKa "yI0BIeTBOPUTEILHO" BHICTABIISETCS
€CITH 3aJIaHUE MTPEUMYIIIECTBEHHO BBITIOJTHEHO

12




Oyenxa: 2 («HEYIOBIETBOPUTEIBHO»)
Onucanue xapakmepucmuku 8binoanenus: 3uanus. OueHKa "HeyI0BIETBOPUTEIBLHO'" BBICTABIACTCS
€CJIN 33JIaHUE BBIIIOJIHEHO HEBEPHO WUJIU MPEUMYILECTBEHHO HE BBIIIOJIHEHO

KM-3. Tecrt 2 "ba3oBble TeOPUM M MOJIeJIM CTPYKTYPbI KANMTAIa KOMIAaHUM'"'.

®opmbl peasuzanun: [TuceMennas padora

Tun KOHTPOJIBLHOT0 MeponpusaTHs: TecTupoBaHue

Bec konTpoabHoro meponpusitusi B BPC: 15

IIpouenypa mnpoBeleHUs1 KOHTPOJBHOr0 MeponpusiTusi: TecTUpoBaHHME NPOBOJIUTCA Ha
npakTuyeckoM 3auaTuu Ha 10-oi Henene. [IpoaomkKuTenbHOCTh TECTUPOBAaHUS - 1 akageMUYeCKUid
yac. [IpoBepka ocCylecTBIsSIETCS MPENoaBaTesieM, BEeAYyIleM MpaKTUYecKue 3aHaTus. Pe3yiabTaTel
npoctaBisiioTcss B BAPC 1 OOBABISAIOTCS Ha CIEAYIONMIEM 3a TECTUPOBAHUEM IPAKTHUYCCKOM
3aHATHH.

Kpartkoe cogepxanue 3ajaHusi:
Tect comepxut 10 BOmpoCoOB U HECKOJIBKO BapHAHTOB OTBETOB Ha KaXbIA. B TecT BKIIOUCHBI
BOMPOCHI ABYX THUIIOB: TEOPETHUECKHE U MpakTHueckue (pacuetnsie). [Ipu BriOOpe BapuanTa
OTBETA Ha MPAKTUYECKUN BOIIPOC HEOOXOUMO MPUBECTU OOOCHOBAHUE - PACUYET, HA OCHOBAHUU
KOTOPOTO BHIOpaH UMEHHO 3TOT BapHAHT OTBETA.

KoHTpoJibHbIE BONIPOCHI/3aJaHUA:

3arIaHUpOBaHHbIE Bomnpocsl/3aganus s npoBepKu

pe3yNbTaThl  OOy4YEHUS TIO

JMCLUIUIMHE

3HaTh: OCHOBHBIE METOBI, l.OntuManbHasi CTpYKTypa Kamuraia — 3TO CTPYKTypa
UCTOJIb3yeMble KOMIaHUEH KarnuTana, Kotopas. ..

JUISL TIPUHATUSL PELEHU 10 MaKCHMHU3HUPYET PHIHOUHYIO CTOUMOCTh KOMITaHUU;
(UHAHCUPOBAHUIO MUHUMU3HAPYET PHIHOYHYIO CTOMMOCTD aKIINU;

oOecrieunBaeT HU3KUI YPOBEHb PUCKA JJIsl KPEAUTOPOB U
BBICOKUI YPOBEHb JOXOTHOCTH Il COOCTBEHHUKOB;

HET IIPaBUJIIBHOTO OTBETA.

2.B cootBercTBUM ¢ Teopueld Musiepa-Moauiibsnu 0e3 yuera
HaJIOTOB ...

CTPYKTypa KalluTaja He BaXKHa, T.K. CTOUMOCTb KOMIIaHUHU
OIPENIEIACTCS €€ PeAIbHBIMA aKTUBAMUY;

HE00X0/IMMO HAlTH ONTUMAILHOE COOTHOILIEHUE MEXTY
JIOJITOCPOYHBIMU U KPATKOCPOUYHBIMU MCTOYHUKAMU
(buHaHCUPOBaHMS KOMIIAHUY;

CTOUMOCTH JIEBEPEIKUPOBAHHOM KOMITAHUU OO0JIbILIE CTOUMOCTH
HEJIEBEPEI)KUPOBAHHON KOMIIAaHUM HA BEJIMYNHY HAJIOTOBOIO
HINUTA;

OKHJaeMasi T0XOAHOCTh aKIUH JIEBEPEIKUPOBAHHON KOMITAHUU
CHIKAETCS IT0 MEPE POCTa JIOJIM 3a€MHOT0 KalUTAaIa.

3.0 xommanuu u3BectHa cienyromas nadopmanus: EBIT -
1500 ThIC. y.€., mponeHThI o Kpeautam - 600 TsIic. y.e., EBT-
900 TBIC y.€., Hanmoru-270 ThIC.y.€., IPUOBLIb, JOCTYIHAS
BIIaJIeNIbIIaM OOBIKHOBEHHBIX akiuii-630 Teic.y.e. Komnanus
YaCTUYHO (PUHAHCHPYETCs 3a CUET 3a€MHOI'0 Kanuraia,
koropsiii orieHuBaercsa B 10000 toic.y.e. CTOMMOCTB KanuTana
AQHAJIOTUYHOM KOMMaHUH, (pUHAHCHPYEMOH TOJBKO 3a CUET
coOCTBEHHOTO KanuTaja, paBHa 12%. Y xommnanuu nmeercs |
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3anjgaHUupOBAHHBIE
pe3ynbTaThl OOY4YECHHsS TIO
JUCITUILINHE

Bonpocei/3aganus 1iist mpoBepKu

MJIH. akuui B oOpaienuu.CorinacHo Teopun Muiiepa-
MoubsiHU pBIHOYHASI CTOMMOCTD aKITUH COCTABUT:
0,63;

1,50;

1,75;

2,00.

413 monenu Muinepa-MoaunbsiHu 0€3 yueTa HajJoroB
clemyer, uto ...

CTOMMOCTh KOMIIAHUHU HE 3aBUCHUT OT MPUOBLIN, KOTOPYIO
MIPUHOCST aKTUBBI KOMITAHUH;

CTOMMOCTb KOMIIAHUU HE 3aBUCHUT OT CTPYKTYPBI €€ KaluTaia;
KOMITAHUH BaXHO OMPEIETUTh COOTHOIIICHUE MEXTY
pa3IMYHBIMH BHIaMU CBOMX IIEHHBIX Oymar;

BCE MEPEUYUCIIEHHOE BEPHO.

5.CornacHo TpaguIMoOHHOM MoJien Muniepa-MoIuiIbsHA, TIO
Mepe YBEIIMUEHHUS JIOJIM 3a€MHOTO KaIlluTalia B CTPYKTYpe
(dbuHaHCUPOBAaHUS KOMIAHUU TpeOyemast TOXOAHOCTh
AKIIMOHEPHOTO KanuTana ...

CHIDKAETCS MMPOMOPIIMOHATIBHO BO3PACTAHUIO JI0JIU JI0JIra B
CTPYKTYpE KaluTana;

HE U3MEHSETCH,

pPacTeT CHIKAIOITUMCS TEMITIOM TTPOTIOPIIMOHAIBHO
YBEJIMUYEHUIO TpeOyeMOil TOXOJHOCTH 10 3a€MHOMY KaIluTaity,
TaK 4TO O0Iasi CTOMMOCTh KanuTajga KOMIAHUU OCTAeTCsI
HEHU3MEHHOM;

MOET PacTH WJIM MaJaTh B 3aBUCUMOCTH OT CYIIECTBYIOIIEH
CHUCTEMBI HAJIOTOO0I0KEHHUSI.

6.Teopema Musiepa-MoamiibsiHA IpeIoyiaraet, uro ...
0011 pUCK IS BCEX BIAJIENbIIEB IEHHBIX OyMar pacter mpu
YBEITUYCHUU COOTHOIICHHS 3aJ0JDKEHHOCTH K COOCTBEHHOMY
KamnuTaly;

001Nl pUCK JUIS BCEX BIIAJIENbIIEB IEHHBIX OyMar He MEHSETCS
MIPU YBEJIMUEHUU COOTHOIICHUS 33]I0JDKEHHOCTH K
COOCTBEHHOMY KaruTaly;

00N pUCK IS BCEX BIJIAJIEINIBLIEB LIEHHBIX OyMar pacter npu
YBEJIMYEHUN COOTHOIICHUS " COOCTBEHHBIN KalUTaN K
3aJI0JKEHHOCTH "

o0mINil pUCK YBEIUYMBACTCS, €CIH B CTPYKTYpE KamuTana
KOPIOPAIMHA PACTET OIS JTOJITOBBIX HHCTPYMEHTOB C
IJIABAKOLLEH IPOLEHTHOM CTaBKOM.

7.Eciin B 5KOHOMHKE BBINOJHAIOTCSA YCIOBUS Moien Muiiepa-
MouibsHY ¢ y4€TOM HaJOTOB, TO BBIOEpUTE BEPHBIN OTBET U3
KOMOWHAIINK CIEAYIOMNX YTBEPKICHUM. . .

1.Yem GompIlie KOMIIaHUS JAETAET 3aiiMOB, TeM OOJIbIIIE 3aTPAThI
Ha COOCTBEHHBIN KalUTAal.

2.Uem MeHbIIIe KOMITAHUS JeNIaeT 3aiMOB, TeM OOJIbIIe
CPETHEB3BEIIICHHBIC 3aTPAThl HA KaMUTaJ.

3.Yem OombIlIe KOMIIAHUS JI€TIAET 3aiIMOB, TEM MEHBbIIIE
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3anjgaHUupOBAHHBIE Bomnpocsi/3aganust 11t mpoBepKU

pe3ynbTaThl OOY4YECHHsS TIO
JUCLHUIIIINHE

peHTabenbHOCTh akTUBOB KoMiianuu (ROA).

Bri6epere BepHBIN OTBET:

1

1,2;

1,3;

2,3;

1,2,3.

8.1leneBast CTpyKTypa KanmuTajga — 3TO CTPYKTypa KaluTaia,
KOTOpas...

COBIIAJIa€T C ONTUMAJIBHON CTPYKTYPOU KaIlluTazia,
o0ecrnieunBaeT LeI€BON YPOBEHb, K KOTOPOMY JI0JIKHA PUNHTH
KOMITaHUS B CTAaOMJIbHBIN MIEPHOJ] CBOETO Pa3BUTHSL;
IIPEJICTaBISIET COO0N TEOPETUUECKOE ITOHSATHE, UCIIOJIb3YEMOE B
aHaJIN3eE;

oOecnieunBaeT HU3KUI YPOBEHb PUCKA HHBECTOPOB.

9.Ecnu koprnopauysi He UMEET B CTPYKTYpPE KaluTajla 3a€MHBIX
MCTOYHUKOB (PMHAHCUPOBAHUS, TO. ..

npu yBenuuenuu EBIT na 10% EPS yBenuunBaercs takxke Ha
10%;

npu yBenuuenuu EBIT na 10% EPS yBenuuuBaercs
HENPONOPIUOHAIBLHO Ha 00JIbIlIEe KOJIMUYECTBO MIPOLIEHTOB;
npu yBenuuenuu EBIT na 10% EPS ymensmaercs;

HET MPaBUIILHOTO OTBETA.

10.AxtuBbl koMnanui A u b paBubel. Komnanus A
(uHaHCUPYET aKTUBBI IOJHOCTHIO 32 CYET COOCTBEHHOTO
Kalurasia, a KoMInaHus b — B paBHBIX 4acTsaX 3a CUET
cOoOCTBEHHOT0 U 3aeMHOTr0 Kanutaia. [Ipu npounx paBHBIX
YCIOBHAX 00 3THUX KOMITAaHUSIX MOYKHO C/I€IaTh BBIBOJ, YTO. ..
noka3arenb ROE kommnanuu b 6os1ee yyBcTBUTENEH K
n3meHenuto EBIT, yuem y komnanuu A;

nokasarenb ROE komnanuu A Gonee 4yBCTBUTENEH K
n3MeHenuto EBIT, uem y komnanuu b;

nokasarenb EBIT komnanuu b 6onee uyBcTBUTENEH K
n3meHenuto ROE, uem y komnanuu A;

noka3arenb EBIT komnanuu A Gonee yyBCTBUTENEH K
n3Mmenenuto ROE, uem y komnanuu b.

Onucanue MKaJbl OLICHUBAHUA:

Oyenxa: 5 («OTIIMYHOY)

Huoicnuii nopoe evinonnenus sadanus 6 npoyenmax.: 80
Onucanue xapaxmepucmuxu ebinoneHus snanus: OueHka "oTIMYHO" BBICTABIISAETCS €CIIU 3aJaHNe
BBITIOJTHEHO B MOJTHOM 00BEME HJIM BBITTOTHEHO MPEUMYIIIECTBEHHO BEPHO

Oyenxa: 4 («XOpOIIIOY»)

Huoicnuii nopoe evinonnenus 3aoanus 6 npoyenmax. 15
Onucanue xapakmepucmuxu evinonnenus 3uanus: OeHka "Xopouo" BEICTABISETCS eCln
OOJIBITMHCTBO BOIPOCOB PACKPHITO. BEIOPAHO BEPHOE HANIPABIICHHE JIJISI PEIICHUS 3a/1a9

Oyenka: 3 («yIOBIETBOPUTEIEHO)
Huoicnuii nopoe evinonnenus 3aoanus 6 npoyenmax.: S0
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Onucanue xapakxmepucmuxu evinoaneHus snanus: OueHKa "y10BIETBOPUTENIBHO" BHICTABIIAETCS
€CIIM 3aJJaHue MPEUMYIIECTBEHHO BBITOJIHEHO

Oyenxa: 2 («HEYIOBIETBOPUTEIBHO»)
Onucanue xapakmepucmuku 8binoanenus 3uanus. OueHka "Hey10BIETBOPUTEILHO" BBICTABIIACTCS
€CJIM 3aJ]JaHuE BBINIOJHEHO HEBEPHO WJIM MTPEUMYILIECTBEHHO HE BBIITOJIHEHO

KM-4. Tect 4 "Posib 1MBU/IEHIHOM MOJUTHKN B (PUHAHCOBBIX pelIeHUIX
opranu3anuu''

®opmbl peanuzanuu: [lucemMennas padora

Tun KOHTPOJBLHOr0 MeponpusaTusi: TecTupoBaHue

Bec koHTpobHOr0 Meponpustusi B BPC: 10

IIpouenypa mnpoBeaeHHusi KOHTPOJILHOIO MeEPONPUATHsA: PelleHne TecTOBBIX 3alaHUN Ha
IIPAaKTUYECKOM 3aHATUU.

Kpartkoe cogep:xxanue 3aganus:
Pemienne tecToBbIX 3aaHuil o pasneny S5 “JluBuAeHAHAS MOJUTUKA U CTOUMOCTH KOMITAHUN

KoHTpoJibHbIE BOIPOCHI/3a/1aHUA:

3anyaHupOBaHHbIE pe3ynbTatel | Bompocsl/3aganus 11t IpoBepKU

00y4YeHHMSI 110 TUCIIUTUTHHE

3HaTh: OCHOBHBIE METOAbLI OICHKHU 1.B kakoit popme KOMITAaHHUS MOYKET BBITUIAYHBATH
a3 exTuBHOCTH (hPMHAHCOBBIX u IIUBUIEHIbI?

JTUBUJICHIHBIX PEIICHUI OpraHu3auu B JICHEX)KHOM (popMe HITM MHBIM UMYIIIECTBOM;

B (hopMme akimii;

B (hopMme TpOOTICHHSI MITH BBIKYTIA aKITHiA;

BCE OTBETHI BEPHBI

2.CornacHo Touke 3perus Moauissau 1 Musuiepa B
OTHOIIEHNUHU AVUBUICHIHON MOJIUTHUKH ...

KOMITaHUS JOJKHA TUIAaTUTh BBICOKHE AUBHUIECH/IBI,
YTOOBI MAKCHMHU3UPOBATh CBOK0 CTOMMOCTb;
TUBUJCH/IHAS TIOJIUTHKA HE BIIMSET HA YBEIHUEHUE
CTOMMOCTH KOMITAHUHU COBEPIIEHHOM PBIHKE
Kanuraia,

€CJIM HAJIOT Ha JUBUACHIHBIM JOXO/ BBIILIE, YEM
JI0XO0J1 OT POCTA IIEHbI aKIUi, TO KOMIIaHUSI TOJIKHA
CHU3UTH AUBUJICHHBIC BBIILIATHI;

€CJIM KOMIIaHUS YBEJTMUUBAET AUBUACHIbI, TO €1
HE00XO0AMMO BBIKYIUTh aKIIUU Ha 3Ty CYMMY
3.ITokazarens npubsln Ha akuuio (EPS) usmepsier

ypOBeHb (haKTUYECKH BHITUTAYEHHBIX TUBUICH/IOB Ha
OOBIKHOBEHHBIE aKIIUH;

YCTaHOBJICHHBIN YPOBEHb BBITIJIATHI AUBHUICHIOB Ha
MIPUBUJIETUPOBAHHBIE aKIUU;

MAaKCUMaJIbHO BO3MOKHBIM YPOBEHb IMBUJICH/IOB Ha
OOBIKHOBEHHBIE aKIIUH;

YCTaHOBJICHHBIN YPOBEHb JUBHICHIOB Ha
OOBIKHOBEHHBIE aKIIUU

4. KommaHus MOXET MTPUOETHYTh K APOOJICHUIO
AKIUI B CBA3U C ...

MOTPEOHOCTHIO MPHUBIICYD OOJIBIIIEE KOJTHYECTBO
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3anjgaHUupOBAHHBIE
06yquH51 IO JUCHUITJINHE

pe3yNbTaThl

Bonpocsi/3aganus 11t npoBepKH

WHBECTOPOB M TIOBBICUTH Y HUX CIIPOC Ha aKIIHH;
HEO0OXOIMMOCTBIO YBEIHYUTh YHCIIO aKIHH Y
CTOPOHHUX JIepXKaTeIICH;

HEO0OXOIMMOCTBIO YBETHUUTh YHCIIO aKIUH B
oOparieHuu;

BCE OTBETHI BEPHBI

5.BeienuTe U3 caeayommux apryMeHTOB OJIUH,
KOTOPBIA MOXKET CIIY>KUTh MOTUBOM JIJIsl COBEPILICHUS
00paTHOTO CIUIUTA:

CHUKEHUE PHIHOYHOM LIEHBI aKIIUHU C LEIbIO
obOecrieyeHns ee JUKBUIHOCTH;

CHIKEHHE HOMHUHAJIbHOW CTOMMOCTH aKIIUU;
“BbIJIaBIMBAHUE’ MEJIKHX aKIIMOHEPOB;
YBEJIMYCHHUE TPAHCAKIIMOHHBIX U3JIEPIKEK
JiepKaTenen akuui

6.Kakoii u3 cnenyromux (GakToB HE SBISIETCS
npeanocbuikoni Moaenu Jluntuepa?

KOMITaHUS TIPUICPKUBACTCS YCTAHOBJICHHOTO HA
JUTUTEIIBHBINA CPOK TUTAHOBOT'O KO3 uimenrta
IABUIECHIHBIX BBIILIAT,

MeHeKephl 00JIbIlIe BHUMAHUS YIEISIOT
OTHOCUTEILHOMY U3MEHEHHUIO TUBUACH/IOB, YEM UX
abCOIOTHOMY YPOBHIO;

HM3MCHCHHUE JUBUJICHIOB SBJISCTCS CIICICTBHCM
JTOJITCOBPEMEHHBIX U3MEHEHUH NPHOBLIH;
MEHEKEPHI OXOTHO UAYT HA U3MEHEHHUE
JUMBUJICHIOB, €CIIA CYIIECTBYET BEPOSTHOCTh
BO3BpaTa K UX MPEKHEMY YPOBHIO

7.Kaxoif mo3uiiuu B ciopax o MOJUTHKE
JUBUJICHTHBIX BBITIJIAT MPUIEPKUBATHCH MuILIep u
Moaunbsaan?

yYBEIMYEHHUE BEJET K POCTY CTOUMOCTH KOMITAHHH;
YBEJIMYECHHE BEJET K CHUKEHUIO CTOMMOCTH
KOMITaHHH;

CHIDKEHME HE BIUSET Ha CTOMMOCTh KOMITaHHUH;
CHIDKEHHE BEJET K CHIPKEHHIO CTOMMOCTH KOMITAaHHH
8.CornacHo MoJIUTUKE CTaHAAPTHBIX BBIMJIAT
JHUBUICHIOB KOMITAHHUS ...

€XKETOHO TUIATUT OJIHY U Ty ke (B aOCOTIOTHOM
pasmepe) cymmy JIMBUICH/IOB;

€KETroqHO BEIIIAYMBAET B BUJE JUBHIECHIOB
OJIMHAKOBYIO JIOJIFO YUCTOU MPUOBLIH;
YBEITUYNBAET CYMMY JIUBUICH/IOB C TTIOCTOSTHHBIM
TEMIIOM POCTa;

HET MPaBUILHOTO OTBETA

9.CornacHo MOJUTUKE TUBUJICHIHBIX TPEMUN
KOMITAHHUS IIJIATHT JONOJHUTENbHEIC JUBUICHIRI . ..
10 MPUBUJIETUPOBAHHBIM aKITHSIM;

10 OOBLIKHOBEHHBIM aKI[HSIM;

B CITy4ae MPEBBIIIEHUS] OOBIYHOTO (TIJIAHOBOTO)
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3annaHupOBaHHbIE pe3ynbTaThl | Bonpocsl/3aganus s npoBepKu
00y4YeHUs 10 TUCITUTINHE

YPOBHSI PUOBLIH;

BCE OTBETHI BEPHBI

10.BpImiaTa JUBUICHIOB C IETBIO CHUKCHUS
M3JIepP’)KeK MOHUTOPUHTA 332 N30BITOYHBIM JCHEKHBIM
MMOTOKOM KOMIIAHUHU OOBSCHSETCS B PAMKaX MOJICIIH

CHTHAJILHOM;

areHTCKOM;
TPaHCAKIIMOHHBIX H3/CPIKEK;
HET MPaBUIILHOTO OTBETA

Onucanne MKAJbI OIleHUBaAHUS:

Oyenxa: 5 («OTIINYHOY)
Huoicnuii nopoe evinonnenus 3aoanus 6 npoyenmax. 70
Onucanue xapakmepucmuxu evlnoinerus 3Hanus: O1eHKa "OTINYHO" BBICTABIISETCS €CJIM 3aJaHIe
BBIIOJIHEHO B TIOJTHOM 00'bEME MJIH BBITIOJHEHO NMPEUMYIIECTBEHHO BEPHO

Oyenxa: 4 («XOpoILI0»)
Huoicnuii nopoe evinonnenus 3aoanus 6 npoyenmax. 60
Onucanue xapakmepucmuxu evlnoinerus 3Hanus: OeHKa "Xopoio" BEICTABISAETCS €CITU
OOJIBITMHCTBO BOIPOCOB PACKPHITO. BBIOPAHO BEPHOE HANIPABJICHUE JIJISl PEIICHUS 3a/1a4

Oyenka: 3 («yIOBJICTBOPUTEIHHOY)
Huoicnuii nopoe evinonenus 3aoanus 6 npoyenmax. 50
Onucanue xapakmepucmuxu gvinonnenus 3uanus: O1eHKa "yI0BIETBOPUTEILHO" BHICTABIISCTCS
€CITU 3aJIaHUE MPEUMYIIECTBECHHO BBITIOJHEHO

Oyenka: 2 («HEYJOBJIETBOPUTEITHEHOY)
Onucanue xapaxmepucmuku 6vinoaneHus snanus: OLeHKa "HeyI0BIETBOPUTEIIBHO" BBICTABIIAETCS
€CJIN 3aJIaHUE BBIITOJIHEHO HEBEPHO WUJIU MPEUMYILECTBEHHO HE BBIMOJIHEHO

KM-5. Keiic 1 "AHaau3 CTPYKTYPbI KANMTAJIA M IMBH/ICHAHOI MOJUTHKH KOMIIaHUU'"'.

®opmbl peanu3anuu: 3alinuTa 3a1aHUSL

Tun koHTpoaBLHOr0 Meponpusitusi: Keiic (pemenue KOHKPETHBIX MPOU3BOJCTBEHHBIX CUTYaIUH)
Bec konTpoabHoro meponpusitusi B BPC: 40

IIpounenypa nmpoBeneHnsi KOHTPOJIbHOro0 MeponpusaTus: [Ipeamnonaraercs 3ammra pacdeTHOTO
3amaHus (kelica) B BUJE MPE3CHTALMOHHOIO BBICTYIUIGHHS HA TpakTUYeckoM 3aHsaThuu (15-1
Henenst). BuICTyrmuieHHMe M OTBETHI Ha BONPOCHI OLIEHWBAETCS INpenojaBaTeleM U CTyJeHTaMu
IpyNIbl HA MPAKTUYECKOM 3aHATHH. Pe3ynbTarhl npenonasarens npocrasiseT B BAPC.

Kparkoe conepxxanue 3agaHus:
Jns pemienus kerica Heo0xoauMo BbIOpaTh komnanuio (I1AO) npoananu3upoBaTh OTYETHOCTD,
uHpOpMaIKIo OPUIIHATBHOTO CaiiTa U IPYTUX UHTEPHET-PECYPCOB, YTOOBI MPOU3BECTH
HEO0OXOIUMBIE pacyeThl O CTPYKTYpPE KanuTajaa U JUBUJCHIHOMN MOIUTHKE KOMITAHUU U
OLICHUTD PE3YyJIbTaThl IPOU3BEIEHHBIX pacyeToB. I1o ntoram ananmsa u Mpon3BEIEHHBIX
pacyeToB HEOOXOIUMO MOATOTOBUTH MIPE3EHTALMIO.

KoHTpoJibHbIC BONIPOCHI/3aJaHUA:

3anmaHupoOBaHHBIE pe3ynbTaThl oOyueHus | Bompockl/3aganust 1uist mpoBepKH
110 IUCLIMILIMHE

VYMeTn: AHAIN3UPOBATH u 1.PaccunraiiTe HOJIO UCITOIB3YEMbBIX JOJTOBBIX

18




3annaHUpOBaHHBIE pe3yNbTaThl OO0y4YEHUs
10 TUCLUILINHE

Bonpocei/3aganus 11t npoBepKU

MHTEPIPETUPOBATh OTYETHOCTH BHIOpaHHOMN
UL aHaJiM3a  KOMIAHWHM, a  Takxke
uH(popMalrio (UHAHCOBBIX PBHIHKOB ISt
000CHOBaHUSI pEHICHUH MO  CTPYKTYpe
Kanurajga W JUBUJCHAHONW  MOJUTUKU
KOMIIaHUU

UCTOYHUKOB uHaHcupoBanus. Onpenenure
CTPYKTYpY J0JIFOCPOYHOM 3a/10JIKEHHOCTU
KOMIIaHUH.

2.11pu HATMYUU KOTUPYEMBIX JOJITOBBIX
0053aTeNBCTB ONPEACTUTE PHIHOYHYIO
CTOMMOCTb JI0JITa.

3.JlaliTe XapaKTEPUCTUKY OCHOBHBIM
COCTaBJISIOLIUM COOCTBEHHOT'O KanuTasia
KoMITaHuH. Paccunraiite CTOMMOCTb KaXa0u
COCTABJISAIOLICH COOCTBEHHOTO KaluTaia
KOMITaHUH

4.0nuenute 3aTpaThl KOMIAHUU Ha
HepacIpeIeIeHHYIO TPUObLIb

5.0npenenute U aApryMEHTUPYHTE BBIOOD:
0e3pHCKOBOM CTaBKU JOXOTHOCTH,

MIPEMUU 33 PHIHOYHBIN PHUCK,

IIPEMUU 32 CTPAHOBBIE PUCKH.

6.Paccunraiitre WACC koMnaHuu 3a nocjaeiHue
3 roza u cejalTe BLIBOILI

7.1IpoBenuTe aHaNM3 CTPYKTYpPHI KanuTaia u
JUBHJICHTHOM MOJUTUKU KOMIIAHUU C TOUKH
3pEHHUsI ONITUMU3AIUHN €€ CTOUMOCTH
8.Paccunrtarh oNTUMANIBHYIO CTPYKTYPY
KanuTaia Jyisi JaHHOW KOMITaHUH

9.CocTaBbTe CXeMy BIUSAHUS AUBUIACHIHON
TIOJIUTHKY HA PHIHOYHYIO CTOUMOCTh KOMITAaHUU
Bribepere Hanbosee moIXOsIy 0 TEOPHIO JUIs
MIPUMEHEHHUSI B POCCUNCKHUX YCIIOBUSIX
ApPryMEHTHPYITE CBOIO MO3UIIMIO TyTEM
COCTABJICHHS CXEMbI COOTBETCTBHUSI OCHOBHBIX
MOJIO’KEHUH TEOPHH 0COOEHHOCTSM
JEATEIbHOCTH KOPIIOPAUi B POCCHUCKUX
YCIIOBHSIX

10./laiiTe OLIEHKY NUBUIEHIHON OJUTHKU
BBHIOPAHHOM BaMU KOMITAaHUU

Onucanue MKaJbI OlleHUBAHUS

Oyenxa: 5 («OTIUYHOY)
Huoicnuii nopoe evinonnenus sadanus 6 npoyenmax.: 80
Onucanue xapakmepucmuxu evinonnenus 3uanus: O1eHka "oTINYHO" BBICTaBIAETCS €CIIM 3aJaHHe
BBITIOJTHEHO B TTOJTHOM 00bEME WITH BBITIOJTHEHO MMPEHMYIIIECTBEHHO BEPHO

Oyenxa: 4 («XOpOIIIOY»)
Huoicnuii nopoe evinonnenus 3aoanus 6 npoyenmax. 15
Onucanue xapaxmepucmuxu evinoneHus snanus: OneHkKa "XopoIo" BEICTABISIETCS €CIH
OOJIBIIMHCTBO BOIIPOCOB PACKPHITO. BEIOPAHO BEPHOE HAMPABJICHHE JUIS PEIICHUS 3a]1a9

Oyenka: 3 («yIOBIETBOPUTEIHEHO)
Huoicnuii nopoe evinonnenus 3aoanus 6 npoyenmax.: S0
Onucanue xapakmepucmuku ebinonneHus 3nanus: OLeHKa "yI0BIeTBOPUTENLHO" BBICTABISAETCS
eCJIM 3aJaHue IPEUMYIECTBEHHO BBITIOIHEHO
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Oyenxa: 2 («HEYIOBIETBOPUTEIBHO»)
Onucanue xapakmepucmuku 8binoanenus: 3uanus. OueHKa "HeyI0BIETBOPUTEIBLHO'" BBICTABIACTCS
€CJIN 3aJIaHUE BBIIIOJIHEHO HEBEPHO WUJIU MPEUMYILECTBEHHO HE BBIIOJIHEHO
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COJIEPKAHUE OIIEHOYHBIX CPEJICTB TIPOMEXKYTOUYHOM ATTECTAIIUA
7 cemecTp
@opMa NPOMEKYTOUYHOM aTTecTalumM: JK3aMeH

IIpumep Onsiera

Ymeepoicoaio:
_ 3as. kaghedpoii D11
3K3AMEHAIIUOHHBIU BUJIET Ne

Kadenpa DOxoHOMUKH B 3HEPreTHKE U

716 % IPOMBIIIJIEHHOCTH “« 20__ .
omoxon No

1] No

ﬂucuunﬂuﬂa DuHAHCOBBIE PCUICHU B OpTraHU3alun

151: €141

1.  Mopenb onpeneneHus 3aTpaT MPUBUICTHPOBAHHBIX AKIUH.
2. Ponp nuBUAEHIHON NONUTUKY B yIPABICHUN KOMITAHUEH.
3. 3agaya.
HmeroTes criepyromue JaHHbIe 0 YUCTOW NPUOBIIN KOPIOPAIUH:
I'ox 2014 | 2015 | 2016 | 2017 | 2018 (nporuo3) | 2018 (mporHo3)
Uwncras npuOsu1h, MIH. py0. | 378 | 456 | 420 | 389 | 496 510
a) KopIopauys HallpaBJsieT Ha BRIILIATY AUBUACHIOB 27% CcBOEH YHCTOM NMPHOBLIN;
0) KOpIIOpalys BHIIJIAYMBACT B KAUECTBE IUBUICHIOB CTAOMIIbHYIO CyMMY — 4 py0. Ha aKIMio, a €CIIu
npuObLTE TipeBBICUT 490 MITH. py0., TO cyMMa IpeBBIIICHUs Oy/eT BhIIUIadeHa B popMe TUBUICHIOB B
Ka4yecTBE MPEMHHU.

IIpoueaypa nposenenust
DK3aMeH MPOBOJIUTCS OYHO B YCTHOM (opMe.

L. Ilepeuens Kkomnemenyuii/uHOUKAmMoOpPo8 u KOHMPOIbHBIX 60NPOCOE NPOGEPKU PE3YTbM AN 08
0CG0eHUA OUCYUNIUHDL

1. Komnerenuusi/Muankarop: N/1-3nk-1 O60cHOBBIBaeT BEIOOP MCTOUHUKOB (PHHAHCHPOBAHUS
MHBECTULIUI B COOTBETCTBUU C MPUHLMIIAMH KOPIIOPATUBHBIX (PMHAHCOB U TOCYAApCTBEHHOM
IIOJINTUKOM B 00JIACTH MHBECTUIINH

Bonpocel, 3aganus
1.B3auMoCBsI3b MHBECTUIIMOHHBIX U (PMHAHCOBBIX PELIEHUI OpraHu3aluun
2.CTpyKTypa KanuTaja U CTpyKTypa (pUHAHCHUPOBAHUS: TIOHATHS U KPUTEPUU
3.Pacuer u rpadudeckast HIUTFOCTpAIUS TOYKH Oe3pa3Inyus

MarepuaJsl 1JIs1 NIPOBEPKHU OCTATOYHBIX 3HAHUN

1.Kakue kputepuu moiaoxeHsl B OCHOBY ONPEIEIeHUs CTPYKTYpPbl (PMHAHCHUPOBAHUS KOMIIAHUH

OtBeThI:
04YepeHOCTh TPEOOBAaHUHN K aKTHBAM;
PHCKH ITOTOKOB JIEHEKHBIX CPEJICTB OT CTPATErMYECKON MPOTrpaMMBbl (PUPMBI;
JTUBUJICH/IHAS MTOJIMTHUKA KOMIIAHUH; TPYIIIIUPOBKa cTaTeil B OanaHce;
COOTBETCTBHUE CTpAaTEruu (PUPMBI; yUeTHAsl MOJTUTHKA KOMIAHUH.
BepHbIi1 OTBET: pUCKM ITOTOKOB JICHEKHBIX CPEJICTB OT CTPATETHYECKON IPOrPAMMBI
(bupMBI; TUBUIEHIHAS TIOJIUTHKA KOMIIAHUH; COOTBETCTBUE CTPATErHH (PUPMBI,
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2.Kakue xapakTepuCTUKH 3a€MHOT'0 KaluTalla MPUBOAAT K PEANOYTEHUIO JAHHOTO BU/Ia
(dbrHaHCUPOBAHUS HaJl COOCTBEHHBIM KaITUTAJIOM
OTBeTHI:
MEHBIIIME 3aTpaThl HA 3a€MHBIN KamuTaj 0 CPaBHEHUIO C 3aTpaTaMy Ha COOCTBEHHBIN
KanuTai,
MOJIOKUTENbHAS pEaKlys PhIHKA Ha BBITYCK KOMIaHUEH 00Iuraiuii;
HATMYUE U3ACPKEK (PUHAHCOBON HEYCTOMUMNBOCTH, COTMPSHKEHHBIX C 3a6MHBIM KaITUTAJIOM;
CHI)KEHHE HanoroobigaraeMoii 0as3bl Ha BETMYMHY MPOLEHTHBIX BBIILIAT IO JIOJTY.
BepHblil OTBET: MEHBIINE 3aTPaThl HA 3a€MHBINM KanuTal 10 CPAaBHEHHUIO C 3aTpPaTaMy Ha
COOCTBEHHBIN KanuTai, CHUKEHUE HaJoroodyiaraeMoi 6a3pl Ha BEIMUMHY MTPOLIEHTHBIX
BBITLJIAT MO JIOJITY.
3.Komnanusi, ycTaBHBIA KanuTal KOTOPOU COCTABISAET 2 MIIH. YCII. IEH. €11., BBITYCTUJIA
JOTIOTHATENHHO enie 10 Thicsid OOBIKHOBEHHBIX aKIIMiA Ha CyMMYy | MITH. yCII. ieH. ea. Ecnu
YHUCTas MPUObUTH KOMITAHUU cocTaBisieT 270 ThIC. YCII. J€H. €1l., TO JOXO0/ Ha OJJHY aKIIHIO JI0
BBIITYCKa LIEHHBIX OyMar M MOoCjie HEr0 COOTBETCTBEHHO COCTABUT (B YCII. JICH. €]1.)
OTtBeTsI:
9u 13,5;
13,5u9;
0,09 u 0,135;
0,135 u 0,09.
Bepnpiii otBet: 13,5 1 9

2. Komnerenuust/Muaukarop: M/1-4nk-2 O60CHOBBIBAET ONTUMAIBHYIO CTPYKTYpPY KalnuTana u
ornpezenser TpedyeMyro JOXOIHOCTh Ha COOCTBEHHBIN KalluTal KOMIIAHUU

Bonpocel, 3a1anns
1.Pacuer coBokynHOro pbraara
2.01eHKa 3aTpat Ha COBOKYIHBIM KanuTaja KOMIAHUU
3.Pacuer cpeHEB3BEIIEHHOM CTOMMOCTH KaruTasia
4. Mogenu onpeaeneHus 3aTpar Ha 3aeMHBIA U COOCTBEHHBIN KaluTal KOMIAHUU
5.Pacuer cTrommocTH JieBepeKUPOBAHHOM KOMITAHUHU Ha COBEPIIIEHHOM PBIHKE
6.Pacyer cronMocTH HeNeBEepUIKUPOBAHHON KOMITAHUN HA COBEPIIEHHOM PHIHKE

MartepuaJbl 1Jis1 IPOBEPKHU OCTATOYHBIX 3HAHUM

1.Komnanus 3amtatiia B 2015r. quBuaena B pasmepe 30 py0. Ha akuuto, B 2016r. — 32,4 py6.,
B 2017r. — 35 py6., B 2018r. — 37,8 py0., a B 20191. 00BsIBUIIA, YTO BHIILUIATUT JUBUJICH] B
pa3mepe 40,83 py6. Ha akuuto. Ecnu pplHOYHAs CTOMMOCTH OJTHOW aKIIMK B HACTOSIIEE BpeMs
paBHa 831 py0., TO CTOMMOCTh COOCTBEHHOT'O KaluTaa: COCTABIISAET

OTBeTsI:
12,00 %;
4,90 %;
12,91 %j;
11,50 %j;
HET PaBUJILHOTO OTBETA.

Bepnplii otet: 12,91 %
2.Ilpenmnonoxum, 9T0 KOMITAHUSI HIMEET aKIIMOHEPHBIN KaUTall, PhIHOYHAS CTOUMOCTh
koToporo 20 MiH. y.e., 1 goar — 10 mMiH. y.e. Eciii cTOUMOCTB 10JTa ¢ y4€TOM HaJIO0TrOBOTO
IIATa cocTaBisieT 7%, Oe3prckoBas craBka — 4%, oxwumaemas ppraouHas npemus — 10%,
kodd¢uimeHt P akuuit kommaauu — 0,9, Hanorosas craBka — 30%, To cpeTHEB3BEIICHHBIC
3aTpaThl Ha KanuTaj OyayT paBHbI

OTBeTsI:
13,0%;
11,0%;
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10,3%;
10,0%;
HET MPaBUJIILHOTO OTBETA.
Bepusiii otBet: 11,0%
3.0nTumanbHas CTPYKTypa Kaluraia - 3TO CTPYKTypa KanuTaa, KoTopas
OTtBeTsI:
MaKCHMHU3HUPYET PHIHOUHYO CTOUMOCTh KOMITaHUU;
MUHUMU3UPYET PHIHOYHYIO CTOMMOCTD aKIIUU;
oOecrieunBaeT HU3KUI YPOBEHb PUCKA J1JIsl KPEAUTOPOB U BBICOKUN YPOBEHD TOXOAHOCTH JUISL
COOCTBEHHUKOB;
HET MPaBUIILHOTO OTBETA.
BepHblii 0TBET: MAKCUMHU3UPYET PHIHOYHYIO CTOMMOCTh KOMIIAHUHU
4.1leneBas CTpyKTypa KaluTana — 3T0 CTPYKTypa KanuTaa, KoTopas. ..

OtBeThI:
COBIMAJIaeT C ONTUMAIILHOM CTPYKTYpOU Kanurania,
o0ecrieynBaeT 1eJIeBO yPOBEHb, K KOTOPOMY JIOJIKHA MTPUUATH KOMIAHHS B CTAOMIIbHBIN
MEPUOJ CBOETO Pa3BUTHS;
IpeCTaBIsieT COOOH TEOPETUIECKOE MMOHATHE, HCIIOIB3yEMOE B aHAIN3E;
obecrieunBaeT HU3KUI YPOBEHb PHCKA HHBECTOPOB.
BepHslii oTBeT: 00ecrieunBaeT 1eJIeBO YPOBEHb, K KOTOPOMY JIOJKHA IPUNATH KOMITAHHS
B CTAOMJIBHBIN MEPHO]] CBOETO Pa3BUTHUS
5.Ecnu oTHOIIEHHE 3aeMHOTO KanuTana K coOCTBeHHOMY cocTaBisieT 50%, 3aTpaThl 1Mo 10Ty —
12%, a cpenHeB3BelICHHBIE 3aTpaThl Ha KanuTail — 16%, TO 3aTpaThl IO MPUBICYEHUIO
COOCTBEHHOTO KaIlUTaJIa B YCIOBHSIX OTCYTCTBHSI HAJIOTOB OyIyT PaBHBI:

OTBeThI:
13%;
16%;
15%;
18%.
Bepnblii otBeT: 18%

3. Komnerenuusi/Muaukarop: N/1-5nk-2 CriocobeH orieHMBaTh U3MEHEHHE HAJIOTOBBIX
0053aTeNLCTB ¥ PUCKOB B PE3yabTaTe MPUHATHS HHBECTUIIMOHHBIX U (DUHAHCOBBIX PEIICHUMA

Bonpocsl, 3aganus
1.Pacuer BennuMHbI AUBUIEH/A HA AKIIHIO
2.OCHOBHBIE TEOPUH, U3YUAIOLINE BIMUSIHNUE AUBUICHIHON MOJUTUKN Ha CTOUMOCTh KOMITAHUU
3.PacueT onTUManbHOro 06beMa 3aeMHOT0 (PMHAHCUPOBAHUS C YUETOM KOMIIPOMHUCCA MEXKTY
HAJIOTOBBIM IIUTOM U U3JIep’)KKaMHU OaHKPOTCTBA, a TAK)KE areHTCKUMHU U3JIepKKaMH
4.JloxazarenscTBo TeopeM MM-1 u MM-2 ¢ Hanoramu
5.Pacyer npuBeeHHON CTOMMOCTH 0’KHMJIA€MBIX 3aTpPaT, CBA3aHHBIX ¢ (PMHAHCOBBIMU
3aTpyJIHEHUSAMH, JUIS Pa3JIMYHBIX YPOBHEH J10/ra
6.IlpakTika mpUMEHEHHUs Pa3IMYHBIX METOJ0B HaYUCIEHUS U GOPM JAUBHICHIHBIX BBIILIAT

MarepuaJsl 1JIs1 NIPOBEPKHU OCTATOYHBIX 3HAHUN
1.CornacHo TpaguIMOHHOW TEOPUH CTPYKTYpHI KanuTaia J[ropana
OtBeThI:
ONTHUMAJIbHAS CTPYKTYpa KamuTalla HE MOXET ObITh ONPE/IENICHA; C YBETUUEHUEM 3a€MHOTO
(buHaHCUPOBAHMS B CTPYKTYpPE KaluTalja cpelHEB3BELICHHbIE 3aTPaThl HA KaluTal KOMIaHUU
HE U3MEHSIOTCS; KOMIIAHUS JI0JDKHA /10 ONPEIETICHHBIX MPEAESIOB YBEINUHUBATh JOJITOBYIO

Harpysky, YTOOBI MHUHUMHU3UPOBATH 3aTPAThl HA KallUTAall 1 JOCTUYb ONTUMANTLHOM CTPYKTYPhI
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KaIruTana; o Mepe yBeIU4eHHUs 3aeMHOT0 KauTana Jjas (UHAHCUPOBAaHHS HOBBIX IPOCKTOB
CpeIHEB3BEILIEHHBIE 3aTPaThl HA KAlTUTaJl BO3PACTAIOT, TOCKOJIbKY YBEITUUHBACTCS
(MHAHCOBBIN PUCK KOMITAHUH.
BepHblii 0TBET: KOMITaHUS JOHKHA JIO OMPEEIIEHHBIX IPEEIOB YBEINYNBATh JI0JITOBYIO
Harpy3Ky, 4ToObl MUHUMU3UPOBATH 3aTPAThl HA KATUTAJI U JJOCTHYb ONTHMAIbHON
CTPYKTYpHhI KanuTasna
2.CornacHo Teopur MM 63 HaJlOrOB HEBEPHBIM YTBEPKICHUEM SIBIISICTCS CIICYIOIIEE
OTtBeTsI:
PBIHOYHASI CTOUMOCTH (PMHAHCOBO 3aBUCHMOM KOMIIAaHUH PaBHA PHIHOYHOM CTOMMOCTH
(buHAHCOBO HE3aBUCHUMOM KOMITAHUHU TOTO e KJIacca pUCKa; CPEHEB3BEIICHHbBIC 3aTPAThI HA
KaIruTajl KOMIIAHUH CHIDKAIOTCS 110 MEpe MPUBIICUYCHUS 3a€MHOT0 (pUHAHCUPOBAHUS, HO JI0
OTIpeIeIEHHOM TOUKH, HAUMHAsI ¢ KOTOPOM, OHU YBEJIMYUBAIOTCS; CTOUMOCTh KOMITAHUU
3aBUCHUT OT JICHEKHBIX I0TOKOB, KOTOPbIE TEHEPUPYIOT €€ aKTUBBI, HO HE 3aBUCUT OT
CTPYKTYpBbI KaluTasa; C yBeJIHMUYEHUEM JI0JIH JOJITOBOro (MHAHCUPOBAHUS B CTPYKTYpE
KaruTajga KOMIAHUH CTOUMOCTh €€ COOCTBEHHOTO KalluTalla BO3pacTaeT.
BepHblii 0TBET: cpeHEB3BEIICHHBIE 3aTPAThl HAa KallUTal KOMIIAHUW CHIXKAIOTCA 110 Mepe
MIPUBJICYEHUS 3a€MHOT0 (PUHAHCUPOBAHUS, HO JIO ONPEEIIEHHON TOUKH, HAUMHAsI C
KOTOPOi1, OHH YBEIMYUBAIOTCS
3.CoriacHO TeOpUHr CTPYKTYPHI KalUTajla ¢ YIeTOM H3ACPKEK, CBIA3aHHBIX ¢ (PUHAHCOBBIMU
3aTpyJHEHUSIMH, HEBEPHBIM YTBEPKACHHUEM SIBIISIETCS CIIEAYIOIIee
OTBeTHI:
ONTHUMAJILHON CYUTAETCS CTPYKTypa KaruTana, Ipu KOTOPOU NMPUBEACHHAS CTOMMOCTh
HSKOHOMHUH Ha HAJIOTax, MOJIy4€HHAas OT JJOTIOJHUTEIbHBIX 3aiIMOB; YpaBHOBELLIMBAETCS POCTOM
MPUBEICHHON CTOMMOCTH U3epkKeK (PMHAHCOBBIX 3aTPYIHEHUH; B TCOPHUH YUUTHIBAIOTCS HE
TOJILKO MPSIMBIE, HO U KOCBEHHBIC U3ICPKKH (PUHAHCOBBIX 3aTPyJHEHUN; C YCHIICHHEM
(buHAHCOBOTO pblYyara MpuBeACHHAs CTOUMOCTD U3JIep>KeK (PUHAHCOBBIX 3aTPYAHEHUI pacTeT U
CTOMMOCTb KOMITAHUH CHUXKAETCS; C POCTOM 3a€MHOI'0 (PMHAHCUPOBAHUS KPEIUTOPHI
yCTaHaBJIMBAIOT 00JIee HU3KYIO MIPOLIEHTHYIO CTaBKY I10 HOBOMY JIOJTY.
BepHblii 0TBET: ¢ pocTOM 3a€MHOI0 (DMHAHCUPOBAHUS KPEAUTOPHI YCTaHABIMBAIOT OoJiee
HU3KYIO IIPOLIEHTHYIO CTaBKY 110 HOBOMY JIOJITY
4.B cOOTBETCTBHHM C CUTHAJIbHOU Mojenbio Pocca
OTBeTsI:
YBEJIMUYEHHUE JI0JITOBOM Harpy3Ku paclieHUBAETCsl PHIHKOM KaK CUTHAJl O HEYCTOMYNBOM
MI0JIO’KEHUU KOMIIaHUM U HEXBATKE BHYTPEHHUX PECYPCOB;
B CJIy4ae HacTyIJIeHUs] OaHKPOTCTBA KOMIIAHUU MEHEIKMEHT HE HECET HUKAKOM
OTBETCTBEHHOCTH U, COTJIACHO MPEANOChUIKaM MOJIENH, ero mrpad paseH 0;
MEHE/KEPhI YCIEITHBIX KOMITAHUN CUTHATTM3UPYIOT O XOPOIIUX MMEPCHEKTUBAX UX PUPM
MIOCPEACTBOM BBIITYCKa JIOJITa BBIIIE HEKOTOPOTO KPUTUYECKOTO YPOBHS;
IpU YCTOHYMBOM (PHHAHCOBOM IOJIOXKEHUH KOMIIAHUU MEHEKepy Oy/IeT BbIrOIHEE 110/1aBaTh
PBIHKY JIO)KHBIA CUTHAJ.
BepHbIi1 0TBET: MEHEKEPHI YCIIEMIHBIX KOMIIAHUN CUTHAIM3UPYIOT O XOPOIINX
NEepCHeKTUBaxX UX (UPM MOCPEICTBOM BBITYCKA J0Jra BBIIIE HEKOTOPOTO KPUTHUECKOTO
YpOBHS
5.Ilokazarens npuObuH Ha akuuio (EPS) nuzmepsier
OTtBeTHI:
ypOBeHb (haKTUUECKU BBIIIJIAUYCHHBIX JUBHJICHI0B Ha OOBIKHOBEHHBIE aKIINH;
YCTaHOBJIEHHBI YPOBEHb TUBUJICH/IOB Ha MPUBUJIETUPOBAHHBIE aKIIUH;
MaKCHUMaJIbHO BO3MOXHBII YPOBEHb JUBHUIEHI0B Ha OOBIKHOBEHHBIE aKIHH;
YCTaHOBJIEHHBIN YPOBEHb TUBUJICH/I0B HA OOBIKHOBEHHBIE aKIIUH.
BepHblil 0TBeT: MaKCUMalIbHO BO3MOKHBIN YPOBEHb IMBUICHIOB Ha OOBIKHOBEHHBIE
aKuuu
6.Teopus 6e3pazanuusi OTHOCUTENHHO AUBUJICHTHON NOJIUTUKU TPEATONAraeT, YTo
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OtBeThI:

HAJIOTOBasl CTaBKa BO3PAcTAET C TAKOM ke CKOPOCThIO, YTO U MHQIIALUS;

UHBECTOpaM 0e3pa3uyHoO, B KAKOH MOMEHT OYAyT BBIIUIAYECHbI TUBUACH/IbI;

MHBECTOpaM 0e3pa3IuyHo, [10JIy4yaT OHU JUBUIAEH/bI B aKLIUAX, HAINYHBIMU WIH B BUJE

IIPUPOCTA KANUTAIA;

JUIs. ’HBECTOPOB HET Pa3HUIbl MEKIY OOpaTHBIM BBIKYIIOM aKIMH U HATMYHBIM AUBHUICHIOM.
Bepublii oTBeT: nHBECTOpaM 0e3pa3iuyHo, MOIydaT OHU TUBUICHbI B aKIHAX,
HJINYHBIMM WIK B BUJIE€ IPUPOCTA KanuTaaa

7.Ha3oBute 1iensp ynpasiaeHus CTPYKTYpPOM KaluTaga KOMIIAHUHN:

OTtBeThI:
MaKCUMM3alHs YUCTOW NPUOBUIN KOMIIAaHUY;
MaKCHMHU3alKsl ONEPallMOHHON IPUOBIIN KOMIIaHUH;
MaKCUMM3alHs PHIHOYHOM CTOMMOCTH KOMITAaHUH;
MaKCHMU3alMsl IPUObUIA HA OJJHY OOBIKHOBEHHYIO aKIIMIO.
Bepublil oTBeT: MakcCUMH3alMsI PpIHOYHON CTOMMOCTH KOMITAHUU

II. Onucanue wkanvl oueHueanus

Oyenka: 5 («OTITUIHOY)
Huoicnuii nopoe evinonnenus sadanus 6 npoyenmax.: 80
Onucanue xapakxmepucmuxu 8vinoiHeHus sHanus: PaboTa BbIIONHEHA B paMKaX "MPOJABHUHYTOr0"
ypoBHsi. OTBETHI JJaHbI BEPHO, YETKO CHOPMYITUPOBAHHBIE OCOOCHHOCTH MPAKTUYECKUX PEIICHUMA

Oyenka: 4 («X0OpoIIO»)
Huoicnuii nopoe evinonnenus 3aoanus 6 npoyenmax. (5
Onucanue xapaxmepucmuxu 6vlnoanenus 3nanus: PaboTa BeinmojHeHa B paMkax "0a3oBoro"
YpOBHS. BOJILITUHCTBO OTBETOB JaHbl BEPHO. B yacTh MaTepuana ecTh He3HAYUTEIHHBIC
HEJO0CTaTK!

Oyenka: 3 («yIOBJICTBOPUTEIHHOY)
Huodienuii nopoe sévinonnenus 3aoanus 6 npoyermax: 50
OnucaHnue xapaxmepucmuxu evlnoineHus 3Hanus: PaboTa BeIMOIHEHA B paMKax "moporosoro"”
ypoBHs. OCHOBHasl YacTb 3aJJaHUs BHINOJIHEHA BEPHO. HAa BONIPOCHI YIIIYOJIEHHOTIO YPOBHS

Oyenka: 2 («HEYJOBJIETBOPUTEITHEHOY)
Onucanue xapakmepucmuKu 6blNOJIHEHUA SHARUA. Pa60Ta HE BBIITOJIHEHA HNJIX BBIIIOJIHCHA
MNpEUMYIICCTBCHHO HEIIPABUIIBLHO

II1. IIpaguna évicmaesnenusn umo2o60i OUeHKU no Kypcy

Onenka ompenensieTcss B cOOTBETCTBUM ¢ [lonokeHnem o OaIlbHO-PEHTHHIOBOM CHUCTEME AJIS
crtynentoB HUY «MOW» Ha OCHOBaHMHM CEMECTPOBOM U aTTECTALIMOHHOMN COCTABIISIOIINX.
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