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OHNEHOYHBIE MATEPHAJIBI PA3PABOTAUJI:

MoanucaHo 3NeKTPOHHON nognuckio $TEOY BO «HUY «M3IU»

Ceefenua o Bragensue L3N M3aKn I/I'C.
: Bnageney AHapowwuHa W.C.
IIpenonaBarenb Moy - Waermnatop 76247ef5-Androshinals-3e3ea’1 AnpapoiivHa
(1OJKHOCTB) (moxnuce) (pacudpoBka
MIOJITTHCH)
COI'TIACOBAHO:
MNognucaHo anekTpoHHoi nognuckio ®r6OY BO «HUY «M3U»
PyKOBOI[HTeHB w CeepneHwna o Bnagensue L3N M3K
00pa3oBaTeNIbHOI Epepr— 3oTosa LB,
HpOrpaMMbI Maerrngurarop R41471baf-ZotovabV-365ccdb7 JI.B. 3oToBa
(IOIKHOCTB, YUeHasl CTETICHb, YUCHOE (mozmucs) (pacmudpoBka
3BaHKE) MIOJITTHCH)
MNognucaHo anekTpoHHoi nognuckio ®r6OY BO «HUY «M3U»

o CeeneHua o Bnagensue L3N M3U r H
3aBeﬂyI0HlHH . Braneney KypAIoKoBa I .H. o
BBIHyCKaIOH_[eI/I Kaq)e[[pbl WaeHTUdMKaTOp R6ab6dd0d-KurdiukovaGN-ca01d8 KypHIOKOBa
(IOIKHOCTB, YUeHasl CTETICHb, YICHOE (mozmucs) (pacmudpoBka

3BaHKE) MOJITIHCH)



OBILIASA YACTD

OneHouHblE MaTepHallbl 10 AUCLUUIUIMHE TMpPEAHA3HAYEHbl MJI OLEHKU: JOCTHKEHUS
0o0yyarolMMUCS  3aIUVIAHUPOBAHHBIX  PE3YyJIbTATOB  OOyYeHUs 10 JAMCLUUIUIMHE, JTana
(dbopMHpOBaHUs 3aIUTAHUPOBAHHBIX KOMIIETEHIIMN M YPOBHS OCBOCHUS TUCIUILINHBI.

OrneHouHble MaTepuallbl MO JUCHUIUIMHE BKIIOYAIOT OLEHOYHBIE CPEICTBA I MPOBEACHUS
MEPONPUIATHH TEKYILIET0 KOHTPOJIS YCIIEBAEMOCTH U IPOMEKYTOUHOM aTTECTALUH.

dopmupyembie y 00y4aromerocsi KOMIETeHIINN:

1. OIIK-3 criocoGHOCTHIO BHIOPATh HHCTPYMEHTAIBHBIE CPEJICTBA Il 00pabOTKH HIKOHOMUYECKUX
JTAaHHBIX B COOTBETCTBHMHU C IIOCTABJICHHON 3a/1aueil, IPOAHAIU3UPOBATh PE3YJIbTAThl pACUETOB U
000CHOBATH MOJIyYEHHBIE BHIBOJIBI

2. IIK-3 crnocoOHOCTBIO BBIIOIHATh HCO6XOI[I/IMBIG AJIs1 COCTABJICHUSA 9KOHOMHWYCCKUX pa3aciioB
IJIaHOB pPacCyYCThI, 000CHOBBIBATH MX U MNpEACTaBJIATH PC3YJIbTAThI pa6OTI>I B COOTBCTCTBHHU C
MIPUHATBIMHA B OpraHru3aliii CTaHJapTaMu

3. I1K-5 crnocoGHOCTHIO aHATM3UPOBATh U MHTEPIPETUPOBATH (DUHAHCOBYIO, OYXTaNTepCKYIO U
MHYI0 HHPOPMALINIO, COACPKALYIOCS B OTYETHOCTH MPEIPUATHI pa3InIHbIX (HOopM
COOCTBEHHOCTH, OPraHU3AIIHi, BEJOMCTB U T.JI. U UCIIOJIb30BATh MMOJIYYCHHbIE CBEACHUS IS
IPUHSTUS YIPABICHUYECKUX PELICHUIN

4. TIK-36 ymeHnueM MpuMEHATh OCHOBHBIE METO/IbI (PMHAHCOBOTO MEHEHKMEHTA JIJIs1 OLIEHKH
AKTHBOB, YIIPABJICHUS 00OPOTHBIM KAlUTAJIOM, IPUHATHS WHBECTUIIMOHHBIX PEIICHUH, pelIeHun
1o (puHAHCHPOBaHUIO, (POPMHUPOBAHKE TUBUICHIHOMN IMMOUTHKU M CTPYKTYPHI KallUTaJIa, B TOM
quCcIie, IPU IPUHATHHU PELIEHUN, CBA3aHHBIX C ONEPALMSIMU HA MUPOBBIX PBIHKAX B YCIOBUSIX
riao0aau3anuu

M BKIIFOYACT.
JJIA TEKYIIEro KOHTPOJIA YCIIEBA€MOCTH:

®Popma peanusaimu: [lucsmennas padbora
1. KonrponbHas padora 1 "«MeTob! olileHKH 3P PEeKTUBHOCTH HHBECTULIMOHHBIX MPOEKTOBY"
(KontponpHas pabota)
2. KonrtponbHas pabora 2 " «OueHKka HHBECTUIIMOHHBIX KaYeCTB [IEHHBIX Oymar u
3¢ deKTUBHOCTH pUHAHCOBBIX MHBeCTUIMI (KoHTponbHas paboTa)
3. KonrponbHas pabota 3 "MHBecTuiMOHHBINA OpTdhenas 1 nopTdeabHoe HHBeCTHpOBaHHE"
(KontponwHas pabota)
4. TBopueckas 3a1a4a 1 "I HekTHBHOCTP HUHBECTUIIMOHHOMN EATEIIbHOCTH KOMITaHUH"
(TBopueckas 3aaya)
5. Tect 1 «OCHOBHBIE IOHATHSI, UCIIOJIB3YEMBIE B MHBECTUILIMOHHBIX pacueTax»
(TectupoBanue)
6. Tect 2 "MIHBECTUIIMOHHBII POEKT KaK OCHOBA POCTa M Pa3BUTHUsI KOMIIaHUU"
(TectupoBanue)
7. Tect 3 «PunHaHcoBas peanuzyemMocTb nHectuluin» (TectupoBanue)
8. Occe 1 "OcHoBHBIE TapamMeTpbl (GUHAHCOBOW MOJIENIM aHaln3a komnaHuu'" (Dcce)




BPC aucuunjiauHbI

7 ceMecTp

Beca KOHTpOJIBHBIX MEPONIPUATHIL, %o

Nunexc

Pa3nen muciuInuIinebl
ACIT JUCIT KM:
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Cpok KM:

3

4

6
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10

12

13

CyIIHOCTh MHBECTUIIMNA. 3HAYCHUE
WHBECTUIIMOHHBIX PEIICHUN B
OpraHu3aIu

ITongaTue uaBecTUNH U
MHBECTUIIMOHHOU JIeSTEIbHOCTH
OpraHu3aluu

Bunel naBecTUIIMN Y1 OCHOBHEIE
WCTOYHHUKU UHBECTUIIMOHHOMN
JEATENLHOCTH

WNHBEeCTUITMOHHBIN MTPOEKT Kak ¢opma
peanbHbIX MHBECTUIINI

CymHocTs, BUIBI U 3 PEKTUBHOCTD
MHBECTUIIMOHHBIX ITPOEKTOB

JKi13HeHHBIA UK ¥ OU3HEC-TUIaH
WHBECTUIIMOHHOTO MTPOEKTA

OI_IGHKa Q)HHaHCOBOﬁ COCTOATCIBHOCTHU
HWHBCCTUIIMOHHOTI'O ITPOCKTA

CyIHOCTb ¥ 3Ha4€HUE OLEHKH
(MHAHCOBOI COCTOSTENILHOCTH
MHBECTULIMOHHOTO IPOEKTA

JIBr>KeHME IEHEKHBIX CPEACTB
VHBECTULIMOHHOTO ITPOEKTA

O1eHKa YKOHOMHUYECKOH
3¢ (HEeKTUBHOCTH HHBECTULIMOHHOTO
MPOEKTA

Crarndeckue METO/Ibl OLIEHKU
3¢ (PEeKTUBHOCTH WHBECTUIIHOHHOTO
MIPOEKTa

JluHamuueckue MeTo bl OLIEHKU
3P PEKTUBHOCTH HHBECTULIMOHHOTO
IPOEKTa

OI_ICHKa HMHBCCTHUIIMOHHBIX Ka4CCTB
HOCHHBIX 6YMaF KOMITIaHUH

duHAaHCOBBIC MHBECTHIINU M OIICHKA UX
7 (hHeKTUBHOCTH

MCTOHI/IKa OILI€CHKHU MHBCCTUIIMOHHBIX
Ka4y€CTB LICHHBIX 6YM8.1"

WHBecTUIIMOHHBIN TOPT]ENH U ero
ONTUMU3ALNS

WNuBecTuiimonabiii mopTdens u
nopTQenbHoe HHBECTUPOBAHHE.
OCHOBHBIE TIOJIOKEHUS MOJIETIN
I'.Mapkosuna

Mogpens [llapna u ee ucnoiab30BaHUE B
nopT¢heaTbHOM HHBECTUPOBAHUU

Bec KM:

10

10

20

10

15

15

15




$O61mas yacte/J{j1st IPOMEKYTOUHOM arTecTanund

BPC kypcoBoii padoTbl/mpoexTa

7 cemecTp
Beca KOHTpOJIBHBIX MeponpUiITH, Y0
Pa3gen muciuminHbl Munexe KM- | KM- | KM-| KM-
ASTAIER KM: 1 2 3 4
Cpox KM: 6 10 12 14
[TonroroBka BBeJIeHUs, TEOPETUUECKOTO pa3jiena, CIIUCKa +
JUTEPaTyphl U TII0CCapHs KypcoBOi pabOThI
[TonroroBka MpakTUYECKOT0O pasjesa KypcoBoi paboThl +
[ToaroroBka u ohopMiIEHHE UTOTOBOT'O BapuaHTa KypCOBOM +
paboTHI
[ToaroToBka mpe3eHTaIMK AJIs 3aIIUTHI KYpCOBOM paboThI +
Bec KM: | 30 50 10 10




COJAEPKAHUE OLNEHOYHBIX CPEJACTB TEKYHEI'O KOHTPOJISA

1. Oyenounvie cpeocmea 011 OUeHKU 3ANIAHUPOBAHHBIX PE3YIbIMAM 06 00yUeHUA NO OUCUUNTIUHE, COOMHECEHHBIX C UHOUKAMOpamu
00CMUIICCHUS KOMNEmeHY UL

Nunekc
KOMIIETEHIINHU

Nunukarop

3armIaHupOBaHHbIE
pe3yiabTaThl OOyYEHHsS IO
JUCHUTIIINHE

KOHTpOJ’IBHaﬂ TOYKa

OIIK-3

OIIK-3(KomnereHnuus)

3HaTh:

JOTUKY (PMHAHCOBO-
SKOHOMHUYECKHUX
BBIUMCIICHUH,
TEPMUHOJIOTHIO
WHBECTUIIMOHHBIX Pacu€TOB
YMeTh:

MPUMEHSTh TUHAMUYECKUN
MoaXo/ B (PMHAHCOBBIX
BBIUHCIICHUSX, METO/IbI
WHBECTHIIMOHHBIX PacUETOB
B YCIOBUSIX UHDISAIUU

Tect 1 «OCHOBHBIE TOHATHS, HCIIOJIB3YEMbIE B MHBECTUITMOHHBIX
pacuerax» (TectupoBanue)

KontponsHas padora 1 "«MeTtobl oieHKH 3P HEKTHBHOCTH
WHBECTULIMOHHBIX NpoekToB»" (KoHTpoabHas pabora)

I1K-3

[TK-3(Komnerenus)

3HaTh:

OCHOBHBI€ TTOKA3aTeNIN
OLIEHKH (PMHAHCOBOI
COCTOSITETLHOCTH U
SKOHOMHYECKOH

3¢ EKTUBHOCTH
WHBECTUITNH

YMeTh:

pacCYMTHIBATh YUCIICHHBIE
3HAUYEHMS PA3ITUYHBIX
KPUTEPHUEB JIJISl PEaTbHBIX U
(hMHAHCOBBIX MHBECTHUIIUH C
3aJaHHBIMHA JICHS)KHBIMHU

Tect 2 "MHBECTUIIMOHHBIN MPOEKT KaK OCHOBA POCTa U Pa3BUTHUS
kommnanuun" (TectupoBanue)

TBopueckas 3aga4a 1 "I PPekTUBHOCTH HHBECTUIIMOHHOM JIEATETHHOCTH
kommanun" (TBopueckas 3amaua)




IIOTOKaMH

I1K-5

ITK-5(KommereHiws)

3HATh:

OCHOBBI OyXTaJITEPCKOIrO U
(MHAHCOBOIO MOJX0/10B K
aHaJIN3y KOMIIaHUH

YMmers:

aHAJIN3UPOBATh U
UHTEPIPETUPOBATH
nHpOpMAIHIO,
coJiepKalyrocs B
OTYETHOCTH OpraHU3ALMN U
B JPYTUX UCTOYHUKAX JUIS
oieHKHU 3(pPeKTUBHOCTH
WHBECTULIUH, IPOBOJIUTD
HEOOXOMMBIE PACUETHI U
IPEJCTABIATh UX
pe3yJIbTaThl B COOTBETCTBUU
CO CTaHJapTaMu
OpraHu3anu

Occe 1 "OcHoBHBIE MTapaMeTphl (PHHAHCOBOM MOJIEH aHAJIW3a KOMITAaHUN"
(Dcce)

KontponbHas padota 2 " «O1eHKa HHBECTUIIMOHHBIX KAYECTB IIEHHBIX
Oymar u 3¢ dekTuBHOCTH PUHAHCOBBIX WHBeCcTUIMI (KoHTponmbHas
pabora)

I1K-36

[TK-36(KomneTeniust)

3HaTh:

OCHOBHBIEC METO/IbI
BBITTOJTHCHUS
WHBECTHIIMOHHBIX PacuETOB
Y MOJIEIIU, UCTIOJIb3YEMbIE
JUTSI TIPUHSTHS
WHBECTUIIMOHHBIX PEIlIeHUN
B YCJIOBHSIX
HEONPEIEeIEHHOCTH U
riao0anu3anun

YMeTh:

MIPUMCHSITh
c(hOpMHUPOBAHHBIE HABBIKH
MOJITOTOBKH, pa3pabOTKH,

Tecr 3 «®PunaHcoBas peanuzyeMocTb HHBecTUlMi (TecTupoBanue)
Kontponbnas padota 3 "MuBecTuninoHHbIN TOpThens u nopTdenbHoe
unBectupoBanue" (KontponsHas pabota)




MIPUHSATHS U OIICHKU
s dexTuBHOCTH
WHBECTUITMOHHBIX PEIICHUN
KOMITaHWH, HAITPABJICHHBIX
Ha POCT CTOMMOCTH 1
KayecTBa OM3Heca




1I. Cooepicanue ouenounvix cpeocme. lllkana u kpumepuu oyenusanus

KM-1. Tect 1 «OcHOBHBIE MMOHATUSA, UCITOJIB3YEMBIC B HHBCCTUIIMOHHBIX pacueTrax»

®opmbl peasuzanun: [TuceMennas padora

Tun KOHTPOJIBLHOT0 MeponpusaTHs: TecTupoBaHue

Bec konTpoabHoro meponpusitusi B bPC: 10

IIpouenypa mnpoBeleHHs] KOHTPOJIBbHOrO Meponpusitusi: PemieHue TECTOBBIX 3aJaHUN Ha

MPAKTUYCCKUX 3aHATUAX

KpaTlcoe CoA€cpiKaHuE 3alaHUA:

Pemienune TectoBbIX 3amanuii o pazaeny: “CymHoCcTh HHBECTUIIMNA. 3HAYEHUE
MHBECTUIMOHHBIX PEILICHUI B OpraHu3aluu’.

KoHTpoJibHbIE BOIPOCHI/3a1aHUA:

3HaTh: JIOTUKY (uHAHCOBO-
HKOHOMUYECKUX BBIYHCIICHUH,
TEPMUHOJIOTHIO MHBECTUIIMOHHBIX
pacueToB

1.IIpyHIMT HHBECTUPOBAHUS O3HAYAET, YTO:
COOTHOIIIEHUE BHIOPAHHBIX UCTOYHUKOB
(uHAHCHPOBAHMS HHBECTHLINH TOJKHO 00ECIICUNTh
MaKCHUMHU3AINI0 CTOUMOCTH KOMIIaHHH;

BJIO’KEHUS OCYILECTBIISIOTCS TOJIBKO B Cllydae, €Cliv OT
HUX 0XKHJIAeTCs 10XO0J HE MEHBIIIE CPEeITHEPHIHOUYHOTO;
B IIEPUO/JIBI, KOTAa KOMITAHUSI HE MOKET HalTH BapHAHTOB
WHBECTUIUH, TOXOJAHOCTh KOTOPBIX HE HIKE
CPeAHEPBIHOYHBIX, YHCTas MPUOBLTH pacIpeaesieTcs B
BU/JIE IUBUJICHIOB;

HET BEPHOI'0 OTBETA.

2.BnoxxeHue CpeacTB B CTPOUTEIHCTBO HOBOTO IIeXa
MO>KHO OTHECTH K HHBECTHPOBAHUIO:

OJTHO3HAYHO «Ja»;

OJIHO3HAYHO «HETY;

3TO MOXHO CUUTATh UHBECTUPOBAHUEM, €CIIH
HCTOYHHUKOM €ro (PMHAHCHPOBAHUS CITYXKaT
UCKJIFOUUTENILHO COOCTBEHHBIE CPEACTBA (PUPMBI;

J1a, HO €CJIM CPOK CTPOMUTENHCTBA MPEBHIIIAET OJIUH TOJ.
3. TepMHUH «MHBECTUIIMM» MOXHO OTPEACIUThH KaK
«TIpolLIeCcC BIOYKEHUSI BPEMEHHO CBOOOIHBIX JIEHEKHBIX
CPEJCTB C LIETbIO MOMyUeHHUs MPUOBLTH (JI0X0/a) WUIIN
HWHOTO TOJIOKUTETHHOTO 3P dexTar:

Aa;

9TO CIPaBEIIIMBO TOIBKO JJIs HHBECTUIIMIA B PeabHbIC
AKTHUBBI;

HET, TAKUM 00pa3oM oIpeieNisieTcs] HHBECTUPOBaHUE, a
HE UHBECTHIINH;

TaK OIPEEIISTIOTCS MHBECTUIINH, HAIIPABIICHHBIC B
(hMHAHCOBBIC AKTUBHI.

4 IlpennpuHUMAaTENTb TPUOOPEIN MOJAEPKAHHBINA JIETKOBOM
aBTOMOOWJIb U MOTpaTHII Ha ero peMoHT 100 ThIC. pyo.
JlaHHBIE 3aTPAThl MOYKHO OTHECTH K MHBECTUIIUSM, ECITH:
IpeanpuHUMAaTENb MPUOOPeN aBTOMOOMIIb paau
MOCJIEAYIONIEH ero MpoiaXky Mocjie peMoHTa 1o bojee




BEICOKOH ITECHE;

aBTOMOOWIIb uMeeT npooder He cBbime 100 ThIC. KM;
IIeHa MPUOOpeTeHNs aBTOMOOMIIS He peBocxoauia 100
TBIC. PYO.;

3aTpaThl HA PEMOHT aBTOMOOMIISI HE OTHOCSITCS K
WHBECTHUIUSIM.

5.Ecau maBecTOp MproOpes OJIHY akIUIO 10 1eHe 25
py0.u yepe3 5 MUH. niepernpoan ee no uexe 25,1 pyo., To
B CaMOM 0011[eM Cllydae 3TO AeHCTBHE MOXKHO CUHUTATh
MHBECTUPOBAHUEM:!

HET, T.K. IP1 NHBECTUPOBAHUU XOJIUHTOBBIN MEPUO]T
JIOJKEH MIPEBBILIATH M1OJIT0/1a;

HET, MHBECTUPOBAHHUEM SBIISIETCS PUOOpETEHHE
noprdens akui, a He eIMHCTBEHHOW [IEHHOW OyMaru;
J1a, €CJIM UHBECTOP MMEI LIEJIbI0 EPENpPoJaxy aKIuu;
3TO CIPABEIJIMBO TSI OOJIUTAIMIA, HO HE IS aKIIHK.
6.Bp10epuTe 13 HUKENEPEUNCICHHOTO OTTOK JCHEKHBIX
CPEICTB 10 OCHOBHOM J1€ATEIbHOCTH:

KanuTaJIbHbIC BIOKCHUS;

yIljlaTa MpPOIEHTOB 32 KPE/IUT;

MoramieHue BEKCeIeH;

HET MOJXOIIEro BapruaHTa.

7.Bb10epuTe U3 HUKENEPEUnCIEHHOIO IPUTOK
JICHEKHBIX CPEJICTB IO MHBECTUIIMOHHOM J1eATEIbHOCTH:
JTUBUICH]IBI, TPOLIEHTHI OT JOJITOCPOYHBIX (PMHAHCOBBIX
BJIO>KCHHH;

JOJITOCPOYHbIE KPEIUTHI U 3alMBbI;

ABaHCBHI, MOJYYEHHbIE OT MOKYIATENeH;

HET MOJXOSIIEro BapuaHTa.

8.BriOepuTe U3 HUKETEPEUNCICHHOTO IPUTOK
JICHEKHBIX CPEJICTB MO (PHHAHCOBOW JESITEIbHOCTHU:
J0JATOCPOYHbIE (PUHAHCOBBIE BIOXKEHHUS;

noranieHre 1eOUTOpPCKON 3a10JIKEHHOCTH;
MOCTYIJICHUS OT YMUCCUU aKIIHii;

HET MOJXOSIIEro BapHaHTa.

9.CounanbHble THBECTUILIMHU 1O OIIPEIEICHUIO HE
MIPEIoaratoT NOJyYEHHs] KaKOr0-1100 KOMMEPUECKOTo
s dexra:

J1a, 3TO IJIaBHOE OTJIMYNE COLIMAIbHBIX HHBECTULIN;
HET, OJHOMU U3 LEJIeH COLMAIbHBIX MHBECTULIMNA MOKET
OBITh IPUOBLITH IPEATPUATHS;

HET, TOCYAApCTBO YCTAaHABIMBAECT HOPMY MPUOBLIH TS
Ka)XI0l COIMMaNbHON MHBECTHITHNH;

9TO CIPABENTIMBO TOJIBKO Il KAUECTBEHHOW OLICHKHU
COIMATHbHBIX WHBECTUIINM.

10.Mo>HO 1111 cunuTaTh NPSAMOM HHOCTPAHHOM
WHBECTHIMEHN TTOKYNKY HHOCTPAHHBIM HHBECTOPOM
LEHHBIX OyMar poCCUHCKUX SMUTEHTOB?

HET, MpuoOpeTeHrne EeHHbIX OymMar IPUHSITO OTHOCUTD K
noprhensHOMY, a HE K IPSIMOMY MHBECTUPOBAHHIO;

J1a, €CJIM UHOCTPAHHBIM HHBECTOP MPUOOpPETAET LIEHHBIE
Oymaru m000ro BHa (aKIUK, 00IUTaIKi) KOHKPETHOTO

10




NPEANPUATHS HA CYMMY, ITpeBbImaronyo 10%
YCTaBHOTO KaIlUTala;

J1a, €CJIM Ha OUPIKEBBIX TOprax OyayT IPHOOPETCHBI
TOJIOCYIOUIHME aKIUH MPENNPUATHS B 00beME HE MEHEee
10% ycTaBHOrO KanuTaa;

71a, €CITM Ha OMPIKEBBIX TOprax OyAeT npuoOpeTeHo
roJIOCYIOIIMX aKIUH Ha CyMMY, IIpeBbiaroyo 10%
YCTaBHOI'O KalluTajia.

Onucanne MKAJbI OIleHUBaAHUS:

Ouyenxa: 5
Huoicnuii nopoe evinonenus 3aoanus 6 npoyenmax. 710
Onucanue xapakmepucmuxu evlnoinerus 3Hanus: O1ueHKa "0TINYHO" BBICTABIISIETCS €CJIM 3aJaHue
BBITIOJTHEHO B MTOJIHOM 00bEME WIIH BBITIOJIHEHO MPESUMYIIIECTBEHHO BEPHO

Ouyenka: 4
Huoicnuii nopoe evinonnenus 3aoanus 6 npoyenmax. 60
Onucanue xapakmepucmuxu evinoinerus 3Hanus: O1eHKa "Xopoio" BEICTABISAETCS €CITU
OOJIBIITMHCTBO BOIPOCOB PACKPHITO. BBIOPAHO BEPHOE HANIPABIICHUE JIJISl PEIICHUS 3a/1a4

Oyenka: 3
Huoicnuii nopoe evinonnenus 3aoanus 6 npoyenmax. 50
Onucanue xapakmepucmuxu evinonnenus 3uanus: O1eHKa "yI0BIeTBOPUTEHLHO" BHICTABIISETCS
€CITH 3aJIaHUE MPEUMYIIECTBEHHO BBITIOJHEHO

KM-2. Icce 1 "OcHoBHBIE mapaMeTpbl GUHAHCOBOI MOJEJM AHATIHU3a KOMIAHUHA'"

®opmbl peaquzanun. [TuceMennas padora

THun KOHTPOJILHOI0 MepONPUATHS: Dcce

Bec koHTpoabHOr0 Meponpustusi B BPC: 5

IIpouenypa npoBeaeHnsi KOHTPOJIbHOro Meponpusitusi: ITonpoOGHBI NMUCEMEHHBIH OTBET Ha
3aIaHHBINA BOIIPOC HA CEMUHAPCKOM 3aHATUU

KpaTKOC CoA€cpKaHUuE 3alaHUA:
3aI[aHI/Ie pa3pa60TaHo Ha OCHOBC MAaTCpHajoB, OHY6HI/IKOB8.HHLIX B HepHO,HquCKOﬁ neyatu. Ha

OCHOBC aHAJIM3a MaTCpruajioB JafTe OTBETHI Ha CJICAYIOIIME BOIIPOCHI:

KoHTpoJibHbIE BOIPOCHI/3a/1aHUA:

3HaTh: OCHOBBI OYyXrajTepcKoro u 1.0nuimTe OCHOBHBIE BHEIIHKE (PaKTOPBI CTOUMOCTH

(MHAHCOBOI'O MOAXO0/I0OB K aHAIN3Y KOMITaHUU

KOMITAHUH 2.0nuiuTe OCHOBHBIE BHYTPEHHHE (PAKTOPBI CTOUMOCTH
KOMITaHUHU

3.Ilepeuncnute GakTOphl, CIOCOOCTBYIONINE CO3TAHUIO
CTOMMOCTH KOMIIaHUU. J[aliTe pa3BEepHYTBINM OTBET

4 Tlepeuncnaute GakTophl, CHOCOOCTBYIOLINE
pa3pyLIEHUI0 CTOUMOCTH KoMIlaHuu. Jlaiite
pa3BEPHYTHIN OTBET

5.Copmynupyiite HanboIee TUITMYHBIE TPOOIEMBI,
CBSI3aHHBIE C aT€HTCKUMH OTHOLLIEHUSIMU

6.JlaiiTe onpesieneHre areHTCKOMY KOH(MIUKTY U
OIMILIUTE OCHOBHBIE MEXAHU3MBI €0 pa3pelIeHus
7.0npenenuTe MECTO aHaIM3a UHBECTULIMOHHOM
JIeSITeIbHOCTH KOMITAHUU B COBPEMEHHOW MOJIETIH €€
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aHaym3a

8.ChopmynupyiiTe B3aUMOCBSI3b U B3aUMO3aBHCUMOCTD
JIBYX OCHOBHBIX MOJIeJIei aHann3a KOMIaHUH
9.0mnummTe B3auMOCBSI3b OCHOBHBIX IIPUHLIUIIOB
KOPHOpaTUBHBIX (PUHAHCOB

10.Cobmntofenne Kakoro/Kakux MpPUHIUIIOB
KOPHOPaTUBHBIX (PMHAHCOB MPSIMO/KOCBEHHO BJIUSET Ha
BEJIMYHUHY CTOMMOCTU KoMnaHuu? Jlaiite pa3BepHyThIi
OTBET

Onucanue MKAJbI OICHUBaAHUSA:

Ouenxa: 5
Huodicnuii nopoe svinonnenus 3aoanus 6 npoyermax: 10
Onucanue xapakmepucmuku blnoanenus 3Hanus; OueHka "oTIMYHO" BBICTABIISIETCA €CIIU 3aJJaHue
BBITIOJIHEHO B MOJIHOM 00BEME HJIM BBITTOJTHEHO MPEUMYIIIECTBEHHO BEPHO

Oyenka: 4
Huoicnuti nopoe evinonnenus sadanus 6 npoyenmax.: 60
Onucanue xapakmepucmuxu evlnonenus 3Hanus: OueHKa "Xopouo" BEICTABISAETCS €CIIU
OOJIBIIIMHCTBO BOIIPOCOB PACKPHITO. BEIOPAHO BEPHOE HAMPABJICHHUE JUISI PEIICHUS 3a]1a9

Oyenka: 3
Huoicnuti nopoe evinonnenus sadanus 6 npoyenmax.: 50
Onucanue xapakmepucmuxu evlnoinenus 3Hanus: OueHKa "yJ0oBIETBOPUTEIBHO" BBICTABIISAETCS
€CJIM 3aJaHUE TIPEUMYIIIECTBEHHO BBITIOJIHEHO

KM-3. Tect 2 "HBeCTHIMOHHBII MPOEKT KaK OCHOBA POCTa U Pa3BUTHS KOMNIaHuH'"

®opmbl peaausanun: [lucemennas padbora

Tun KOHTPOILHOr0 MeponpuaTHa: TecTupoBaHue

Bec konTpoabHoro meponpusitusi B BPC: 10

Ilpoueaypa mnpoBeleHUs] KOHTPOJIBLHOIO MepONpuUATHA: PelleHne TECTOBBIX 3aJaHUN Ha
IIPaKTUYECKOM 3aHATHH

Kparkoe conepxxanue 3agaHus:
Pemenne TecToBbIX 3aaHuil 10 pazneny: “VIHBECTUIIMOHHBIN MPOEKT Kak popMa peanbHbIX
WHBECTHUIINN

KoHTpoJibHbIe BONIpOChI/3aJaHUA:

3HaTb:  OCHOBHBIE  IIOKa3aTeNn 1.IlpencraBuM, 4TO pyKOBOJCTBO KOMIIAHUU PEILLIUIIO
OLICHKH ¢uHaHCOBOMI BO3BECTH HOBBIU 1IEX U CTOJIOBYIO I CBOMX pabovMX.
COCTOSITENIBHOCTH " OTH IpOEKTHl MOXKHO PacCMaTpUBaTh Kak:
HSKOHOMUYECKON 3 PexTuBHOCTU HE3aBUCHMBIE;
WHBECTULIUI KOMILJIEMEHTAPHBIE;
CBSI3aHHBIE OTHOILICHUSIMU 3aMEIICHHUS;
aJIbTEpHATHBHBIE.

2.®upwma pacrionaraet 100 MuH. py0. 1 HaMepeHa
peann3oBath ABa npoekTa - A u b croumoctsio 60 u 70
MJTH.pYy0. COOTBETCTBEHHO. B maHHOM ciydae 3TH
MIPOEKTHI:

b TepHATHBHBIE;

HE3aBUCHMBIE;

MOTYT OBITh U HE3aBICUMBIMHU, M 3aBHCHMBIMU;
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CBSI3aHBI OTHOILIEHUSIMU 3aMEIICHHUS.

3.Kopnoparnus pacnionaraer 700 MiaH.py0. COOCTBEHHBIX
cpenctB u 6epeT kpeaut B pazmepe 900 MiH.pyo.
Nmerotcs aBa mpoekta A u b, croumoctsio 700 MutH.pyoO.
1 900 MuTH.py0. cooTBETCTBEHHO. Eciin komMmmaHus
IIPUMET 3T MPOEKTHI, TO UX MOXKHO CUUTATh
3aBUCHUMbBIMU:

714, TIOCKOJIBKY KOMITAaHUSI MOXKET MX (PMHAHCUPOBATb;
HET, NPU UCIOIb30BAaHUH 3a€MHBIX CPEJICTB HE
OIpeEIAETCS 3aBUCUMOCTb ITPOEKTOB;

na, T.K. A7 (PMHAHCUPOBAHUS IPOEKTOB HCIIOIb30BAHbI
COOCTBEHHBIC CPEJICTBA;

JUISL OTIPEICJICHUS UX 3aBUCMOCTH HaJI0 HCIIOIb30BAaTh
JIOTIOJIHUTENIbHBIE KPUTEPUU (Ha3BaTh, KAKUE).

4 .Ecnu ipoexTsl A u b He3aBUCHMBIE, TO:

UX pealu3yroT pa3IyuHble KOMIIAHUU;
WHBECTUIIMOHHBIN IIUKJI OTHOTO MPOEKTa HE CBSI3aH C
MHBECTULIMOHHBIM LIUKJIOM JIPYroro MpOeKTa;

MMeeTCs] TEXHUYECKasi BO3MOKHOCTh PEalin30BaTh
MpoeKT A 0e3 peanu3anuu npoexra b;

JICHE)KHBIE IOTOKH I10 POEKTY A 3aBUCAT OT pealln3aluu
npoekra b.

5.KU3HEHHBII UK KOMMEPYECKOT0 IPOEKTa MOKHO
pazouth Ha 4 ¢asbl:

J1a, 5TO MOXKHO CJIeJaTh;

3TO MOKHO CJIelaTh TOJIbKO I abTEePHATUBHOTO
IIPOEKTA;

9TO MOKHO CZI€aTh TOJIBKO B TOM CIIyYae, eClu
YKA3HECHHBIN LIUKJT TPOEKTA CBhIIIE] roaa;

JUIsI KOMMEPUYECKHUX IIPOEKTOB HE CYILIECTBYET
JIUKBUJIALIMOHHOM (a3bl.

6.Ecnu peanusyeTcs 3KOJIOTMYECKUil POEKT, TO Y HETO
MOXET ObUTh JINKBUIAITMOHHAS (ha3a?

Y 9KOJIOTUYECKUX NPOEKTOB HE MOXKET OBbITH
JIMKBUJIALIMOHHON (a3bl;

TaKOM MPOEKT MOXKET UMETh JTHUKBUIAIIMOHHYIO (a3y;
3TO CIPaBEIJIMBO TOJIBKO B TOM CIy4ae, €CIu TaKou
IIPOEKT SBJIIETCS JOITOCPOYHBIM;

JUISL SKOJIOTMYECKUX MPOEKTOB BOOOIIE HE OIPEAEIISFOTCS
(a3bl KU3HEHHOTO LIUKJIA.

7.B onpeneneHHbIX ciaydasX HHBECTUIIMOHHAA (a3za
IIPOEKTA MOKET IIPEIIECTBOBATH TPEINHBECTULIMOHHOM:
3TO MOKET IPOU3ONTH, €CIIH MPOEKT (PUHAHCHUPYETCS U3
OIOJIKETHBIX CPE/ICTB;

3TO HaOJII0/1aeTCs 171l COLMAIbHBIX POEKTOB;

TaKO€ MPOMCXONT B CIIy4ae OLIEHKH KOMMEPUYECKUX
MIPOEKTOB;

NpEeIUHBECTUIIMOHHAs (pa3a Bcerja npeaiecTByer
WHBECTHIIMOHHOH (haze.

8.busHec-maH npeacTasnseT codoit ocodyto,
KOMITaKTHYIO ()OpMY NpEACTaBIECHUS NHBECTUIIMOHHOTO
IIPOEKTA:
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3TO YTBEPXkJACHHUE BEPHO TOJIBKO AJIsi OOIIECTBEHHO
3HAYUMBIX TIPOEKTOB;

Jla, TAKOE€ YTBEPKJICHUE BEPHO;

HeT, OM3HEeC-TUTaH MPEICTaBIsIET cOO0M
CaMOCTOSITENIbHBIN TOKYMEHT, HE CBSI3aHHBIH C
HWHBECTUIIMOHHBIM IPOCKTOM;

Ou3Hec-TIIaH - 3TO ocobas hopma MpoeKTa, a He
WHBECTUIIMOHHOTO TIPOEKTA.

9.I1pu cocraBneHun OM3HEC-TIIaHA PYKOBOJICTBYIOTCS
CJICTYIOIIUMU TTPUHIIUITAMU:

MaKCUMaJIbHO OBbICTpasi OKYyaeMoCTh 3aTpaT Ha
peanu3aiio HHBECTUIIMOHHOTO MPOEKTA;
peHTa0eIbHOCTh BIOKEHHS KauTaa;
MCIOJIH30BAHNE B OCHOBHOM OOIIMX (POPMYIIUPOBOK;
00BEKTUBHOCTH U HAJICKHOCTh BXOJHOM U BBIXOTHOU
uHpOpMaIny.

10.Bam coBeTyIoT A1t IpOABUKEHHs OM3HEC-TUIaHa
CYIIECTBEHHO 3aBBICUTH KJIFOUEBBIC TIOKA3ATEIN POCKTA,
Kacarolmecs: BO3SMOXHBIX 00BEMOB MPOJIaK, a 3aTeM,
KOT'/Ia IPOEKT OyJeT MPUHAT HHBECTOPOM, BHECTH B HETO
COOTBETCTBYIOIIME KOPPEKTUBHL. CiieayeT 1
I0JIb30BAThCS TAKUM COBETOM?

11a, 9TO OOBIYHAS TPAKTUKA MTPOBUIKCHHSI CBOETO
MIPOEKTA;

3TO MOKHO JIeJIaTh TOJIBKO I KOMMEPUYECKUX, HO HE
JUISL COIIMANIbHBIX TIPOEKTOB;

MOAOOHBIX IEHCTBUIM JTydllie n30eraTh, T.K. 3TO MOXKET
MPUBECTH K OTKa3y MHBECTOPA OT Y4acTUS B IIPOEKTE;
JaHHAasI TAKTHKA OTIPABJIBIBACT ce0s1, €CITH HHBECTOPOM
SIBJISICTCSI HEPE3HJICHT.

Onucanue MKAJbI OLEHUBAHUS :

Ouyenxa: 5
Huosienuii nopoe sévinonnenus 3aoanus 6 npoyermax: 10
Onucanue xapakmepucmuxu evlnoinerus 3Hanus: O1eHKa "OTINYHO" BBICTABIISETCS €CIIH 3aJaHNe
BBITIOJTHEHO B MOJIHOM 00bEME WIJIH BBITIOIHEHO MPEUMYIIIECTBEHHO BEPHO

Oyenka: 4
Huoicnuii nopoe evinonnenus 3aoanus 6 npoyenmax.: 60
Onucanue xapaxmepucmuxu evinonneHus snanus: OneHkKa "XopoIo" BBICTABIIAETCS ECIIN
OO0JIBIIMHCTBO BOIIPOCOB PACKPHITO. BRIOPAHO BEPHOE HAMpaBICHUE [l pEIICHUs 3a/1a4

Oyenxa: 3
Huorcnuii nopoe evinonnenus 3adanus 6 npoyenmax. 50
Onucanue xapaxmepucmuxu evinoineHus sHanus: OneHka "yI0BIEeTBOPUTENIBHO" BHICTABIIAETCS
€CITM 3aJJaHue MPEUMYIIECTBEHHO BBITIOTHEHO

KM-4. Topueckas 3aga4a 1 "I¢dekTHBHOCTH HHBECTUIINOHHOM 1eATEJIHbHOCTH
KOMIaHuu'

®opmbl peaausanun: [lucpmennas padbora
Tun koHTpOILHOTrO MeponpusiTus: TBopueckas 3axaya
Bec konTposbHoro meponpusitusi B BPC: 20
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IIpoueaypa mnpoBeaeHHs] KOHTPOJBHOIO Mepomnpusitusi: PenieHue TBOpUYECKOM 3aJaud Ha
MPaKTUYECKOM 3aHATHU

Kparkoe cogepxxanue 3aganus:
B myGimkyemMoM pedTHHTOBBIM areHTCTBOM “DkcrepT PA” crincke KpyIMHEHIINX POCCUMCKUX
KOMITAaHUH 110 KalUTaIU3aluu BRIOEPUTE JBE KOMIAHUU PEATBHOTO ceKTopa (MCKiIrouasi OaHKH,
CTpaxoBbI€ U IEHCUOHHBIC KOMIIAHHUH) I aHAJIN3a U OLICHKH UX MHBECTHIIMOHHOM
NeSITeIbHOCTH U TPoeKTOB. CoOpaTh JAaHHBIE 10 CICTYIONINM HAIPABICHUSM:

KoHTposibHbIe BONPOCHI/3aJaHUA:

VYMeTh: pacCUMTBIBATH YHUCICHHBIC 1.CoOpatb 1 npoaHaNU3upOBATh JaHHBIE 10
3HAQYCHUS PpA3JIMYHBIX KPUTEPUEB KaluTaJabHBIM pacxojaM KkomnaHuu Ha ocHoBe O/IC
JUld  pealbHbIX U (UHAHCOBBIX 2.PaccuuTaTh TEMIIBI pOCTA KAIIUTAIbHBIX 3aTPaT
WHBECTULIUI c 3a/1aHHBIMU KOMITaHUU

JEHEXHBIMHU IIOTOKaMHU 3.CoctaBuUTh UTOTOBYIO TabaHIly. OOBACHUTD

CJIOXKHUBIIYIOCS TUHAMUKY
4 .13 OAJIC HailTu JeHe)HbIE TIOTOKH OT ONEPaIMOHHON
Y MHBECTHUIIMOHHOM JESATEIBHOCTH 32 TPHU T0Jla. 3aHECTH
JaHHbBIE B TAOIHILY

5.BeIIenuTh TOABI, KOT/Aa ICHEKHBIA ITOTOK OT
WHBECTUIIMOHHOU JIEATEILHOCTH ObLT OTPHUIIATEIIHBIM.
CrnenaTp BbIBO/BI

6.0npenenuTh, B KaKUE TObI ICHEKHBIN MOTOK OT
ONEPALMOHHON AESITENIBHOCTU HE MOKPBIBAN JICHEXKHBII
MOTOK OT MHBECTUIIMOHHOMU JesiTeIbHOCTH. [lepeuncinuts
Mephbl, KOTOPbIE MOTJIa IPEANPUHITH KOMIIAHUS B 3TOM
clIyyae.

7.YKaxuTe HAIMYKUE Y KOMIIAHUH 32 MMOCIEAHUE MSTh JIET
MIPOEKTOB IO OTKPBITHIO/CTPOUTEIICTBY HOBBIX
MpEANPUATHI

8.YkaxuTe HAIMYME y KOMIaHUM 3a MOCJIECIHHE TISTh JIET
MPOEKTOB MO PACHIMPEHUIO WU HAPAILMBAHUIO
CYIIECTBYIOIIMUX MOIIHOCTEH (HAIIPUMED, CTPOUTEIHCTBO
JIOTIOTHUTEIBHOTO 11eXa YK€ () yHKIHOHUPYIOIIETO
3aB0OJIA)

9.VkaxuTe HAIMYME y KOMIAHUH 32 MOCIEAHUE MSTh JIET
MIPOEKTOB TI0 3aMEHE yCTapeBIIETr0 000PyA0OBaHUS Ha
HOBOE

10.ITo naHHBIM OYXTraiaTepcKOi OTYETHOCTH 32
MOCIIEHHE MATh JeT olleHuTe 3 (HEKTUBHOCTh
WHBECTHIIMOHHOU JIEATEIHLHOCTH KOMIIAHUH, PACCUNTAB
JUTSL KaXKI0T0 rojia MoKa3aTelb ONepalluoOHHON
pentabenpbHOCTH HHBECTHINH (ROIC)

Onucanue MKAJbI OIICHUBAHUA:

Ouenka: 5
Huodicnuii nopoe sévinonnenus 3aoanus 6 npoyermax: 10
Onucanue xapakmepucmuku evtnoanenus 3nanus.; OueHka "oTIMYHO" BBICTABIISIETCS €CIIN 3aJJaHNE
BBHITIOJTHEHO B MOJIHOM 00'beME WIJIHM BBITIOTHEHO MPEUMYIIIECTBEHHO BEPHO

Ouyenka: 4
Hudicnuii nopoe svinonnenus 3aoanus 6 npoyermax: 60
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OnucaHnue xapakmepucmuxu evblnonenus 3Hanus: OLeHKa "X0opouio" BbICTaBISETCS €CIU
OOJIBITMHCTBO BOIPOCOB PACKPHITO. BEIOPAHO BEPHOE HANIPABIICHHE JIJISl PEIICHUS 3a/1a9

Oyenka: 3

Huoicnuii nopoe evinoanenus 3aoanus 6 npoyenmax. 50
Onucanue xapakmepucmuxu evinonnenus 3uanus: OneHka "ya0BIeTBOPUTENILHO" BHICTABIIACTCS
€CITH 3aJIaHUE MPEUMYIIECTBEHHO BBITIOJTHEHO

KM-5. Tect 3 «@uHaHCcOBasi peaju3yeMOCTh HHBECTHLHM D)

®opmbl peanausanuu: [luceMennas padora

Tun KOHTPOJBLHOr0 MeponpusaTusi: TecTupoBaHue

Bec koHTpobHOr0 Meponpustusi B BPC: 10

IIpouenypa mnpoBeaeHHusi KOHTPOJIBHOIO MeEpPONPHUATHA: PelleHne TecTOBBIX 3alaHUM Ha

MMPAKTUYCCKOM 3aHATUH

KpaTkoe conep:kanue 3a1aHusi:

Pemenue tecToBBIX 3aaanmii 110 pasaeny: “OneHka GUHAHCOBON COCTOSTEILHOCTH

WHBECTUIIMOHHOTO MPOEKTa”

KoHTpoJibHbIE BONIPOCHI/3aJaHUA:

3HaTh: OCHOBHBIC MCTOABI
BBITIOJTHCHU A HMHBECTUIITMOHHBIX
pacucToB n MOJCIIN,

UCTIONIb3YEMBIC  JUISL  TIPUHSATHUSA
WHBECTUIIMOHHBIX  PCIICHUH B
YCIIOBUSIX  HEOIPEACICHHOCTH U
rjio0aau3anuu

1.ITpuObLIb MOCIIe BHIMIATHI HAJOTOB U JI0 BbIYETa
npoueHToB coctaBuia 500 MIIH. 10J1J1., aMOpTU3aLUs 3a
nepuo — 50 MIIH. AOJUI., KOMIIAHUS HE OCYILECTBIsIa
WHBECTHUIIMI B 000POTHBIIN KaruTas, HO pruolpena
obOopynoBanue Ha cymmy 50 miH. nomt. Kakos
JICHEKHBIHN ITOTOK, CBOOOTHBIHN ISl U3BATHS BCEMU
nnaBectopami (free cash flow to firm)?

600 MiH. 10J11.

550 MIH. JOJII.

500 muH. q0JUI.

400 MIIH. TOJII.

2.Yucras npuObulb KOMIIAHUY 3a Mepuoj1 coctaBuia 50
MJIH. pyO., UHBECTHLIMH B OOOPOTHBIN KamuTail
coctaBuiu 10 MiH. py0., Takxke ObLIO MIPUOOPETEHO
obopynoBanue Ha cymmy 20 MiH. py0., 32 mepuo]1 Obu1a
HAYMCIIEHA aMOPTHU3aIUs B pazmepe 5 MIH. pyo.
Komnanus He Opaia HOBBII KpeUT U HE Ioramaia
MPONUIBIA TOATOCPOYHBIN 10T, KakoB Je€HEKHbIN
MOTOK, CBOOOAHBIN /I U3BATUS COOCTBEHHUKAMU?

85 muH. pyo.

35 muH. pyo.

25 muH. pyo.

50 miH. pyoO.

3.Bribepute BepHOE YTBEPKACHHUE, €CITN JOXOAHOCTh
KaIuTajia KOMIIAHUH MPEBBIIIAET JOXOJHOCTb,
KOMIICHCHPYIOIIYIO PUCK, TO:

COIJIACHO MOJXO0/1y HAa OCHOBE KOPIIOPATHBHBIX
¢uHaHCOB, OyneT Ha0II0AaThCS POCT CTOUMOCTH
KOMITaHUU

COTJIACHO TPAJAUIIMOHHOMY ITOIXO/Y M IMTOAXO0Ty Ha
OCHOBE KOPIIOPAaTHUBHBIX (PMHAHCOB, Oy/eT HAaOII0AAThCS
CHIDKEHHE JOXOIHOCTH KalmuTasa
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COINIACHO TPAJAULIMOHHOMY MOAXO0Y, OyleT HaOI01aThCsl
CHM)KEHHE JJOXOJHOCTHU KalruTaia

COIIACHO MOJAXO0Jy Ha OCHOBE KOPIIOPAaTUBHBIX
¢uHaHCOB, OyneT HAOIIOAATHCS CHUKEHUE CTOUMOCTH
KOMITaHUU

4.Br1bepuTe O3UILNIO, TPUBOISIIYIO K YBETHUCHHIO
JICHEXKHBIX CPEJCTB MPEIIPUATHS:

YMEHBILIEHUE KPEAUTOPCKON 3aJ0JIKEHHOCTH
yBeJIMYeHUE JeOUTOPCKON 3aJ0JKEHHOCTH

YBEJIMUEHUE CYMMBI JJOJTOCPOUYHBIX AKTUBOB
amopTU3aLus

5.Kakue BU/IbI IOTOKOB JIEHEKHBIX CPEICTB MOTYT OBIThH
OTHECEHBI K I0TOKaM OT OCHOBHOM JesTeIbHOCTH?
MIOTOKH BBITUIAT COOCTBEHHUKAM B BUJIE OJTHOKPATHOTO
BBIKYTIA aKI[Ui

IJIaTEKU 32 ChIPhE U MaTEPHUAIIbI

MOCTYIUICHUS OT IMPOJAXKH 3JIaHUS

I1aTeu 3a 000pyi0BaHUE /Il HOBOT'O 3aBOJia
6.Mex 1y MOMEHTaMH BIIOKEHHSI MHBECTULIUN U
[OJTyYeHUs IPUOBLIM OT HUHBECTUPOBAHUS:

CYILIECTBYET BPEMEHHOM Jar (XOJAUHTOBBIN MTEPHOI),
NeSITeIbHOCTh KOTOPOIr'0 HE MOXKET ObITh MeHblIE | roga
CYLIECTBYET BPEMEHHOM JIar (XOJAUHIOBBIA IEPUO)
M000H IMTENBHOCTH

CYLIECTBYET BPEMEHHOM Jiar (XOJAUHTOBBIA IEPUON),
JUIUTENILHOCTh KOTOPOTO yCTaHABJINBACTCS
[IpaBuTenscTBOM PO

Heo013aTeNIbHO HAJIMYKMe BPEMEHHOT0 Jlara

7.K BHYTpeHHUM HCTOYHUKAM (DUHAHCUPOBAHUS IPOEKTA
MO>KHO OTHECTH:

CpEICTBA, MOJIYYEHHBIE 3a CUET pa3MelleHusl O0IUranui;
IIPsIMbIE UHOCTPaHHbBIE MHBECTHUIINH;

ACCUTHOBaHUS U3 (PeepaabHOTO OI0KETA;
PEMHBECTUPYEMYIO YaCTh MTPUOBLIH.

8.Kopnopauus no pe3ynbraraM rojia noxy4usia YucTyro
npubbLIb B pazmepe 100 MiH.py6., u3 KoTopbix 40 MITH.
OBLIIO BBHIIJIAYEHO aKI[MOHEPaM B BHJIC IMBHUICH/IOB, a 60
MJIH. - BHOBbB BJIOKEHO B IIPOM3BOACTBO. MOXHO 1
CUMUTATh, YTO TAKMM 00pa3oM KOPIIOpalys OCYIIeCTBHIIA
(uHaHCHPOBaHNE HHBECTULIMOHHOTO MTPOEKTa?

na, B cymme 100 miH.pyO.;

na, B cymme 40 MiH.pyo0.;

na, B cymme 60 MutH.pyo0.;

HET, TAKHE CPEICTBA HE OTHOCSTCS K HICTOYHUKAM
(buHaHCUpOBaHUS

9.CyMMBI, CBS3aHHBIE C OTYUCIECHUSAMU Ha aMOPTHU3ALINIO
HeMaTepuaIbHbIX aKTUBOB, MOKHO OTHECTH K
UCTOYHHMKAM (PMHAHCHPOBAHUS MHBECTHIIMOHHBIX
MIPOEKTOB:

HET, K TAKUM UCTOYHHUKAM OTHOCAT OTUUCIIEHUS TOJIBKO
Ha aMOPTHU3aLUI0 OCHOBHBIX (DOH/IOB;

J1a, HO TOJIBKO B IIpe/ieax, HE MPEBBIMAIOLINX
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KJIIOYEBYIO CTaBKY;

71a, TAKME CYyMMBI OTHOCSIT K UICTOYHHKaM
(uHaHCHPOBaHMS UHBECTULIMOHHOTO ITPOEKTA;

Jla, €CJIM MaTepUAJIbHBIM aKTUB CO3/1aH B IpoOLiecce
peanu3aiuy IpoeKTa, a He IpUuoOpPEeTEeH Ha CTOPOHE.
10.K 3aeMHBIM HCTOYHUKAM (PUHAHCUPOBAHUS
MHBECTULIMOHHOTO ITPOEKTa OTHOCHT:
aMOPTHU3aLMOHHbBIE OTYUCIICHUS;

CpEZACTBa, MOJIyYEHHbIE 3a CUET YMUCCUU OOBIKHOBEHHBIX
aKIniL;

CpPEACTBA, MOJIyYE€HHBIE 32 CYET IMUCCUU
IIPUBUJIETUPOBAHHBIX aKIUH;

CpEeZACTBA, MOJIyYEHHbIE 32 CYET IMUCCUU O0JIMranui

Onucanue MKAJbI OICHUBaAHUA:

Oyenka: 5
Huoicnuii nopoe evinonnenus 3a0anus 6 npoyenmax: 10
Onucanue xapakmepucmuku blnoanenus 3nanus; OueHka "oTJIMYHO" BBICTABIISIETCS €CIIU 3aJJaHue
BBITIOJIHEHO B MOJIHOM 00BEME HJIM BBITIOITHEHO MPEUMYIIIECTBEHHO BEPHO

Oyenka: 4
Huoicnuti nopoe evinonnenus sadanus 6 npoyenmax.: 60
Onucanue xapakmepucmuxu evlnonnenus 3Hanus: OueHKa "Xopouo" BEICTaBISAETCS €U
OOJIBIIIMHCTBO BOIPOCOB PACKPHITO. BEIOPAHO BEPHOE HAMPABICHHUE JUISI PEIICHUS 32,124

Oyenka: 3
Huoicnuii nopoe evinonnenus sadanus 6 npoyenmax.: 50
Onucanue xapakmepucmuxu evlnonenus 3Hanus: OueHKa "yJoBIeTBOPUTEIBHO" BBICTABIISAETCS
€CJIM 3aJ]aHUE TIPEUMYIIIECTBEHHO BHITIOJIHEHO

KM-6. Koutpoabnas padora 1 "«Metoabl oneHkH 3¢(peKTHBHOCTH MHBECTHLHMOHHBIX
NMPOEKTOB»"

®opmbl peanuzanuu: [luceMenHas padora

Tun koHTpoabHOro MeponpusTus: KourponsHas pabora

Bec koHTpOIbHOrO Meponpusitusi B BPC: 15

IIponenypa npoBeneHusi KOHTPOJbLHOT0 MeponpusiTus: Pemenne KOHTPOJIbHON padoTHI (3a1a4)
Ha MPaKTUYECKOM 3aHATHH

Kparkoe cogep:xanue 3aiaHus:
Pemenue 3anau no paszzaeny: “OueHka 3KOHOMUYECKON 3P PEKTUBHOCTH HHBECTUIIHOHHOTO

IpoeKTa’”

KoHTpoJibHbIE BOIPOCHI/3a1aHUSA:

YMeTh: NpUMEHATh AUHAMUYECKUI 1.Onpenenute NPV HHBECTHIIMOHHOTO MPOEKTA, ECIIH:
OJIXO0I B (UHAHCOBBIX nepBoHavasibHbIe BoxkeHus 100 000 y.e., exxeroiHbie
BBIYHCIICHHSIX, METO/TBI YHUCTHIC MMOCTYIICHHUS OT npoekTa — 45 000,
WHBECTUIIMOHHBIX  PacueToB B JUTUTEJIBHOCTh MPOEKTa — 3 TOJ1a, 3aTpaThl HA KaUTal —
YCIOBUSAX UHDIAIUU 14%

2. /1511 mpoexTa TpeOyIOTCs IepBOHAYATILHBIE
uHBeCcTUIMH B pazmepe 10 miH. y.e. Oxugaemble YUCThIe
TOJIOBBIE OIIEPALlMOHHBIC IEHEKHBIE [IOTOKU B TEUECHUE
10 mer: 1,1 mun. ye., 1,0, 1,2,1,4,1.8, 2,0, 2,0, 2,2, 2,5,
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2,5.

Ecnu nenexHble IOTOKM paBHOMEPHO PacIpeesICHbI B
TEUYEeHHE Tojia, TO KaKOBa BEJIMYMHA ITEPHOJIa
OKYITa€MOCTH IIPOEKTa?

3./ IHBECTUIIMOHHBIN MPOEKT FT€HEPUPYET CIACAYIOIINE
eXeTroHble YUCThIE JeHexkHble noToku: -5000, +1900,
+1900, +2500, +2000.

Paccuurare NPV nanHoro npoexra, €Ciy 3aTparhl
KOMITAaHUM Ha KaIluTaja COCTaBIAOT 12%.

4.VImeroTcsl caenyoume XapakTepUCTUKY IPOEKTOB: A —
NPV —20 000, IRR —16%, Pl- 1,01, cpok
okymaemoctu 5 niet. b — NPV — 300 000, IRR — 14,5%,
Pl — 1,2, cpok okynaemoctu 5 set. B — NPV — 100 000,
IRR —12%, Pl — 1,3, cpok okymaemoctu 10 mer.

Kaxkoii (kakue) MpoeKThI ClIeyeT BHIOpaTh P CTaBKE
TucKoHTHpOBaHUS 15%?

5.IlepBoHavanbHbIe 3aTPaThl IPOEKTa HHOCTPAHHON
komnanuu 8000 y.e., B 2000 obxonarcs A0CTaBKA U
MOHTa 00opynoBaHus. B Teuenue nocnenyromux 5 get
MPOEKT OYIET €KEroHO MPUHOCUTH (PUKCUPOBAHHYIO
cymmy B 5000 B Buze Boipyuku u 2000 B Buze 3arpat, He
BKJIIOYAsl aMOPTHU3ALINI0. AMOPTU3ALIUS HAYUCIISETCS
paBHOMEPHO, CTaBKa Hajora Ha NpUObLUIb JUIsl HHBECTOpA
20%, 3aTpatsl Ha kanuTai 10%.

Omnpenenuts NPV nanHoro npoekra.

6./leHexxHbIe MOTOKH OT peanu3alii HHBECTULIMOHHOTO
MIPOEKTA XapaKTEPU3YIOTCS CIEAYIOIUMHU JaHHBIMU:

(y.n.e.)

IToka3zarennb

Homep miara npoekra

1 |2 |3 |4 |5
IIpon3BoACTBEHHAS AESITEIBHOCTD

[Tpurox JIC | O 400 | 420 | 500 | 500
Orroxk IC [ O 300 | 400 | 410 | 410

duHaHCOBas IEATEILHOCT
ITputoxk AC | 150 | O 0 0
Otroxk IC | O 80 |50 |20 |O

o

MHBeCTHIIMOHHAS IEATEIILHOCTh
ITputoxk AC | 50 | 0 0 0
Otrox JIC [ 100 | O 0 0 0

o

Onpenenuts PUHAHCOBYIO peaTU3yeMOCTb
MHBECTULIMOHHOT'O IIPOEKTA.

VYkaxkute, Kakue MOTYT OBITh IPUHATHI MEPBI, YTOOBI HE
JIONTYCTUTh OTPULIATENBHOIO CAJIBJIO.

7.IlpoekT, paccuuTaHHBIN Ha MSITH JIET, TPeOyeT
unBectuiuil B cymme 200 MaH.py6. CpenHss ieHa
nHBecTupyemoro kanurana — 12%. [Ipoekr
IIpeaIoaraeT JEHEKHbIE TOCTYIIEHHSI, HAUMHAS C
nepBoro roja, B cymmax: 30 muH.py6., 50 MiH.pyo., 80
MJH.pyO0., 80 MiH.py6., 70 MIIH.pYO.,
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PaccuuTaiiTe cpok OKynmaeMoCTH HHBECTUIIMOHHOTO
MPOEKTa C TOMOIIBIO MPOCTOTO U TUCKOHTHPOBAHHOI'O
CpOKa OKYIaeMOCTH.

8.1MuBecrop nmeet kanurtan 1,2 miaH.py6. Ha nenexxnom
PBIHKE MPOLIEHTHAs cTaBKa mo aeno3utam — 10%.
HuBecTopy npejyiaraercs BeCh KaluTail HHBECTUPOBATh
B peabHbIil HHBECTULMOHHBIN MPOEKT. DKOHOMUYECKHE
pacueTsl [I0Ka3bIBAIOT, YTO B 3TOM Cllydae uyepes S JeT
KaluTaja HHBECTOPa YTPOUTCS.

Ornpesnenure, CTOUT JIM MHBECTOPY BKJIAJIBIBATH KalUTa
B [IPOEKT IIPH YCJIIOBUH, YTO TOXOJ FapaHTUPOBaH.
9.IlpennpusiTuio npeyioxeHo nHBecTupoBaTh 200 MIIH.
py0. Ha CPOK 4 TO/1a B MUHBECTHITMOHHBIN MTPOEKT. [1o
HCTEYEHUHU ITOTO BPEMEHHU OHO MOIYYHUT
JIOTIOIHUTENbHBIE CpeICTBa B pasmepe 80 MitH. pyo.
[Ipumer nu npennpusiTie Takoe MpeaioKeHUe, eClu
aIbTEPHATHBON €My SBIISIETCS BJIOKEHHUE JICHET B OaHK U3
pacuera 8% ro10BbIX?

10.IIpeanpusiTue npeanoiaraeT BIOKUTD B
MOJIepHU3aIMI0 000pyI0BaHUs EAMHOBPEMEHHO 36
MJIH.pyO. PaccmarpuBaroTces 1Ba BapuaHTa:

1. uepe3 3 rosma MOKeT OBITh MOJTYYEHO 52 MIIH. PYyO.,

2. uepe3 1 rog — 41 muH. pyo.

Tpebyemas Hopma nipudbLtn — 12%.

PaccunTaiite 1 060cHyiiTe Hanboee MpeamOYTHTEIbHBIHI
MIPOEKT KAaIUTaJIOBIOKEHUH.

Onucanue MIKAJbI OLlEeHUBAHUS

Ouyenka: 5
Huosienuii nopoe evinonnenus 3aoanus 6 npoyermax: 10
Onucanue xapakmepucmuxu evlnoinerus 3Hanus: O1eHKa "OTINYHO" BBICTABIISETCS €CIIH 3aJaHue
BBITIOJTHEHO B MOJIHOM 00'beMe WIJIH BBITIOTHEHO MPEUMYIIIECTBEHHO BEPHO

Ouyenka: 4
Huodienuii nopoe sévinonnenus 3adanus 6 npoyermax: 60
Onucanue xapaxmepucmuxu evlnonenus 3Hanus: OLeHKa "X0opoIIo" BEICTaBISETCS €CITN
OOJIBIIIMHCTBO BOIIPOCOB PACKPBITO. BEIOPAHO BEPHOE HAIIPABICHHE AJIS PEIISHUs 3314

Oyenka: 3
Huoicnuii nopoe evinonnenus 3aoanus 6 npoyenmax.: S0
Onucanue xapaxmepucmuxu 6vinoaneHus sanua: OueHKa "y10BIETBOPUTEIBHO" BBICTABIIAETCS
€CJIM 3aJJaHle MPEUMYIIECTBEHHO BHITIOJIHEHO

KM-7. Koutpoabnas padora 2 " «OueHKa HHBECTHIIHOHHBIX Ka4eCTB LIEeHHbIX Oymar
U 3¢ PeKTUBHOCTH (PMHAHCOBBIX HHBECTHLHID)

®opmbl peaausanun: [lucpmennas padbora

Tun kouTpoabHOro Meponpusitusi: KontponsHas padora

Bec kouTposabHoro meponpusitust B bPC: 15

IIpoueaypa npoBeaeHusi KOHTPOJILHOr0 MeponpusTHA: PenieHne KOHTpoIbHOU paboThI (3a1a4)
Ha IIPaKTUYECKOM 3aHATHUU

KpaTkoe coaep:kanue 3a1aHus:
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Pemenue 3amau no pazaeny: “OlieHKa MHBECTUIIMOHHBIX KAUeCTB IICHHBIX OyMar KOMIaHUH

KoHTposibHbIe BONPOCHI/3aJaHUA:

YMmeTs: aHAJIU3UPOBATh u
UHTEPIPETHPOBATH WHPOPMALHUIO,
COJIep)Kallylocsi B OTYETHOCTHU
opraHmsalmMi 4 B JIPyrux
UCTOYHUKAX TUIS OLICHKH
3¢ (HEeKTUBHOCTH WHBECTHIIUH,
MPOBOAUTH HEOOXOIUMbBIE PaCcUEThI
U TPEACTaBIATh UX PEe3yJbTaThl B
COOTBETCTBUU CO CTaHJapTaMu
OpraHu3aIu

1.Paccuntarh rooBy0 TUBUICHAHYIO JOXOTHOCTD
KOMITaHWH, KOTOpasi 3a BTOPO KBapTaJl BHIILIATHIIA B
KauecTBe NMBHUJIEHA 3 y.€. Ha OOBIKHOBEHHYIO aKIIHIO
(muBHIEHIBI KOMIIAHUH — TIOCTOSIHHASI BEIMYHMHA), &
MOCIICHSS U3BECTHAS I[eHa aKIIM1 KOMITAaHUU Ha Oupike
cocraBuna 240 y.e. 3a ak1u0?

2.Tpebyemast 1OXOAHOCTh IO OOBIKHOBEHHBIM aKIIUSIM
KOMITaHUHM cocTaBiseT 15%, nuBuaeHIHAS TOXOAHOCTD
paBHa 7%.

Uemy paBeH 0>KMJIa€MbIi TEMII pOCTa JUBUIEHI0B?
3.Tpu roga Ha3ax HHBECTOP MPUOOPEIT OOTUTAITHIO
HomuHasom 1000 y.e., 4,5%-HbIM KyIIOHOM C
MOJIYTOJIOBBIMH BBIIUIATAMU, KOTOpas ctoniia 888,94 y.e.
Y JjaBaja JI0XOJIHOCTh K morameHuto 8,5%. Jlo cpoka
MOTalIeHHs] B MOMEHT MOKYIIKH OCTaBaoCh 7 JIeT.
WuBectop Hamen croco0 BKIaAbIBaTh KYIIOHHBIE
BBIIUIATHI 110 oOnuranuu noj 8% B rof.

Onpenenuts HakTHUECKYIO JOXOTHOCTh
MIePBOHAYAILHBIX WHBECTHUITUI?

4.00nuranuy BHyTPEHHET0 MECTHOTO 3aiima (6e3
BBITIJIATHI MIPOIICHTOB) HOMUHATIOM 50 py0. peanu3yrorcs
1o uexe 34 py06.; morameHre o6IUTraluy IIaHUPYETCs
4yepe3 TpU rojia; HopMa TeKyLel 10X0JHOCTH 00IUrauu
Takoro tumna - 16%.

1) Omnpenenute 0KUAAEMYIO JOXOTHOCTh 110 OOJUTAIIUH
U €€ COOTBETCTBUE TEKYIIEH HOPME JOXOIHOCTH.

2) PaccumraiiTe TEKyIIyl0 PHIHOYHYIO CTOUMOCTb
obnuranuu.

5.meroTcs cneayromue noka3aTeinu eI TeIbHOCTH
¢bupm™msl (B THIC.pYO.):

1-b1id 2-0it
IToka3zarTenan

roj roj
AKTHBBI
JleHe)xkHAs HATMYHOCTD 21800 25000
PpiHOUYHBIE 1IeHHBIE OyMaru 11754 14850
Jeburopckas 3a10KEHHOCTh 69950 61900
ToBapHO-MaTepHaNbHbIE 3a1ackl 117900 112640
[Tpoune 06OpoTHBIE CpelICTBA 14300 18690
HToro 060poTHBIX CPeICTB 231704 | 233080
HuBecTnnmnun 55800 59000
HeasmkxnuMocTh, MallInHEI, 1018400 | 1144400
obopyioBaHue
Bcero akTuBoB 1305904 | 1436480
ITaccuBbl
Cuera K o1iate 81000 85400
[Ipoune kpaTKOCpOUHBIC 77300 78800
00s13aTeNIbCTBA
HToro KpaTkocpoYHbIX 158300 164200
00513aTEJILCTB
OOIUraloOHHEBIN 3aeM 464000 424000
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[Tpoune noarocpoyHbIe 78100 91800
00s13aTeNIbCTBA

HToro noarocpovynbix 542100 515800
00513aTeJIbCTB

AKIMOHEPHBIN KaluTal 605504 | 756480
Bceero 1305904 | 1436480
Bripyuka oT peanuzanuu 2050250 | 2150800
[Tpoure noxo/sl 700 2400
Bcero 10x010B 2050950 | 2154200
CebecTonMOCTh peaTn30BaHHOM 1970750 | 2059700
HPOIYKIIHH,

B TOM YHCJIC aMOPTH3aLHs 124000 | 136000
[TpuOBLIb 10 yIIaThl HAJOTOB U 80200 93500
HPOLICHTOB

Pacxofpl IO yriiate mpoIeHToB 34750 25240
HenpensuaeHHbIC pacxXoibl 800 18445
[TpuOBLIb 10 yIIATHI HAJIOTOB 44650 49815
Hanoru 19600 20400
Uwncras npruObLIH 25050 29415
Briuriara quBraeHIOB 12500 13500
Hepacnpenenennast mpuObLIb 12550 15915
BeinyrieHHbIe OOBIKHOBEHHBIC 17100 17100
aKIMH, MIT.

PriHOYHAS 1IeHa ofgHOM akiww, pyo. | 18,2 19

PaccunTaiiTe n npoaHanu3upyuTe CIeaYIOIINE
IIOKa3aTeIu:

1. CrouMoCTh aKTHBOB Ha OJJHY OOJIUTaLio (CTOUMOCTb
oJHOU obnuranuu — 1 TeIC.pyO.).

2. CTOMMOCTb aKTHBOB Ha OJJHY OOBIKHOBEHHYIO aKIIHIO.
3. JluBuaeH1 Ha OJIHY OOBIKHOBEHHYIO aKI[HIO.
4.11pu6bL1bs HA OIHY OOBIKHOBEHHYIO aKIHUIO.

5. loxon Ha OJIHY aKIuIO.

6.Ha ¢hon10BOM phIHKE BBICTABJIECHBI AJIs IPOJAKH
obnuraiuu npeanpuatus o uexne 100 py6. 3a equHuUIy.
Onu ObUIM BBIYIIEHBI HA MSITh JIET; 10 MOTAIICHUS
ocrajock ABa roga. HomunansHas croumocts - 120 pyo.
[IpoLieHTh! BBHIIUIAYMBAIOTCS OJIMH Pa3 B FOJI IO CTaBKE
25% k HomuHany. C y4eTOM ypOBHS pUCKA JaHHOTO
TUIA 00Ul HOpMa TEKYIIEeH JOXOIHOCTH
npuHUMaercs B pasmepe 35% B rog.

Omnpenenure TEKYIYIO PHIHOYHYIO CTOUMOCTh
o0uranuy 1 e COOTBETCTBHUE IIEHE MPOJIAXKH.
7.11IpeanpusiTie BHIIUIAYUBAIO IUBUJCH]T B pa3Mepe 5
pyo0. Ha akumio. B Oyayiiem roay oxxugaercs, 4To
npenanpusTie OyaeT BhIIJIaYUBaTh JTUBUICH] B pa3Mepe
10 py0. Ha akiuto. YUepes rox nporHo3upyercs BIIIaTa
nuBuzeHa B pazmepe 13 py06. Ha akiuio. HaunHas ¢
9TOr0 BPEMEHH, COTIIACHO ITPOrHO3Y BEIMUNHA
JTUBUJICHIOB OYJIET pacTh C TOCTOSTHHBIM TeMIioM 7% B
roJ.

Onpenenurte TEKYyIUNA Kypc akIIMK TPEITPUSITHS IPU
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3HAYCHHUH TPEOyeMOM CTaBKU JOXOJIHOCTH Ha YPOBHE
11%.

8.MHBecTOp IpHOOpPEIT aKIUU U TUIAHUPYET UX
KCII0JIb30BaTh B T€UEHHUE MPOJIOJKUTEIBHOTO MIEpHoia
BpeMeHH. Ha Onrokaifiye nmsaTh JIET OH COCTaBHJI ITPOTHO3
MOJTYyYEHUs JUBUJICHIOB, COTJIACHO KOTOPOMY CyMMa
JTUBHJICHIOB B TIepBhIil roa coctaBut 200 ThIC. pyo.; B
MOCIICAYIOIIUE TOIBI OHA OYJIET €KEroqHO BO3pacTaTh Ha
10%; HopMma TeKyIlel 10XOAHOCTH aKI[Mi JaHHOTO THIa
cocrasisaeT 15%.

Onpenenure TEKyIyr PhIHOYHYIO CTOUMOCTD aKITHH.
9.Paccunraiite yeMy paBHA KYIIOHHAsI CTaBKa OOJIUT AN
3a TpH ToJia J0 MOTAIICHUs, €CIU JOXOIHOCTh K
MoTanieHuo paBHa 6%, nena obnuranuu — 1053,46 y.e.,
HoMmuHa oburamuu — 1000 y.e.?

10.1meroTcst cenyroliye noka3aTeinu AesITeIbHOCTH

¢bupwmsl (THIC.pYO.):

1-b1i 2-oii
IToxa3zarenan

o o
AKTHBBI
JleHeXxxHasT HATUYHOCTh 21800 25000
PriHOYHBIE TIEHHBIE OyMaru 11754 14850
Jleburopckas 3a10/KEHHOCTh 69950 61900
ToBapHO-MaTepuaNbHbIE 3aMackl 117900 112640
[Tpoune 06OpOTHBIE CpeNCTBA 14300 18690
HToro 000poTHBIX CpeaCcTB 231704 | 233080
HNuBectumn 55800 59000
HenBmxuMocTh, MallIMHEL, 1018400 | 1144400
0o0opyioBaHUE
Bcero akTuBoB 1305904 | 1436480
ITaccuBbl
CueTa K omaTe 81000 85400
IIpoune KkpaTkoCpOUHbIE 27300 28800
00s13aTENIBCTBA
HToro kpaTkocpo4HbIX 158300 164200
00513aTEJILCTB
OO0UranMoHHbBINA 3aeM 464000 424000
[Tpouune 1oarocpoUHbIC 78100 91800
00s13aTENIBCTBA
HToro goarocpovnbix 542100 515800
00513aTEJILCTB
AKITMOHEPHBIN KalmuTal 605504 756480
Bcero 1305904 | 1436480
Bripyuka oT peanuzanuu 2050250 | 2150800
[Tpoure 1o0x0/bI 700 2400
Bcero noxonos 2050950 | 2154200
CebecTonMOCTh pean30BaHHON 1970750 | 2059700
TIPOIYKIIVH,
B TOM YHCJIE aMOPTH3AIIUS 124000 | 136000
ITpuObLTE 10 YIUIATHI HATIOTOB U 80200 93500
MIPOIIEHTOB
Pacxozpl o ynjaTe mpoeHToB 34750 25240
HenpensuaeHHbIE pacxoibl 800 18445
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[TpuObLIb 10 yIIaTHl HAJIOTOB 44650 49815

Hanoru 19600 20400
Yucras npuObLIb 25050 29415
Belmiara qUBUIEHIOB 12500 13500
HepacnpenenenHast mpuObLIb 12550 15915
BeinyiieHHbIe 0OBIKHOBCHHBIC 17100 17100
AKI[HH, IIIT.

PrIHOYHAs 1IeHa OJTHOM aKIHH, Pyo. 18,2 19

PaccuuTaiite u npoaHaIU3UpPyUTE ClIEAYIOLIUE
MOKAa3aTeHu:

1. [TokppITHE TUBHUICHIOB IO OOBIKHOBEHHBIM aAKITHSM.
2. KoaddunmeHT BIIIIATHI TUBHICHIOB.

3. IIponieHTHOE TOKPBITHE MO OOTUTAIHSIM.

4. PenTabenbHOCTh COOCTBEHHOI'O KaIluTaia.

5. ®UHAHCOBBIN phIYar.

6. JIuBUACHIHBIN JOXO/I.

OnucaHue MKAJbI OLleHUBAHUS:

Oyenka: 5
Huoicnuii nopoe sevinonnenus 3a0anus 6 npoyenmax: 10
Onucanue xapakmepucmuku binonenus 3nanus; OueHka "oTIMYHO" BBICTABIISIETCS €CJIU 3aJJaHue
BBITIOJIHEHO B MOJIHOM 00BEME HJIM BBIIIOTHEHO MPEUMYIIIECTBEHHO BEPHO

Oyenka: 4
Huoicnuii nopoe evinonnenus sadanus 6 npoyenmax.: 60
Onucanue xapakmepucmuxu evinonnenus 3Hanus: OLeHKa "Xopouo" BEICTaBISAETCS €CIIU
OOJIBIIMHCTBO BOIIPOCOB PACKPHITO. BEIOPAHO BEPHOE HAMPABJICHHUE JUISI PEIICHUS 3a]1a9

Oyenka: 3
Huoicnuii nopoe evinonnenus 3aoanus 6 npoyenmax.: S0
Onucanue xapaxmepucmuxu 6vinoaneHus snanusa: OueHKa "y10BIETBOPUTEIBHO" BBICTABIIAETCS
€CJIM 3aJJaHue MPEUMYILIECTBEHHO BHIIIOJIHEHO

KM-8. KourpoJsbHnas padora 3 "UnBecTuninonnblii noprdein u noprdeibHoe
HHBecTHpOBaHue'"

®opmbl peaausanun: [lucemennas padbora

Tun kouTpoabHoro Meponpusitusi: KonrponsHas padora

Bec kouTposabHoro meponpusitust B bPC: 15

IIpoueaypa npoBeaeHusi KOHTPOJILHOr0 MeponpusATHs: PenieHne KOHTPoIbHON paboThI (3a1a4)
Ha MPaKTUYECKOM 3aHATHH

Kpatkoe cogep:xanue 3aganus:
Pemenue 3amau o paszneny 6: “MHBeCTHITMOHHBINA TOPTQENTH U €T0 ONTUMU3AIUS

KoHTpoJibHbIC BONIPOCHI/3aJaHHA:

VYMeTn: MPUMEHSTh 1.lHBECTOp pemIni OLIEHUTh OKUIAEMYIO JOXOJHOCTh
copMHpOBaHHBIE HaBbIKU aKLIMM KOMIIAaHUM A Ha OCHOBAaHUU JIaHHBIX O
MMOJATOTOBKH, pa3paboTKu, NOXOIHOCTH 3TOH aKIMHU 3a ocieanue 12 Jer.
HIPUHSTHA u OLICHKHU OnpenenuTs BEpOSATHOCTb JOXOJHOCTH, HAaOIr01aBIIeHCS
3¢ (HEeKTUBHOCTH WHBECTHUIIMOHHBIX 6 j1eT TOMy Hasasu.

pELICHUI KOMIIaHWH, 2.WuBectop 9 okTs6ps 2020r. chopmupoBasl noptdenb
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HaIpaBJICHHBIX HA POCT CTOMMOCTH u3 3-x akuuid A, B,C, 11eHbI KOTOPBIX 32 MOCIETHUE
U KadecTBa OM3Heca MECSIIbI U3MEHSUIUCH CIICYIOIINM 00pa3oM:
Llena (py6) | 09.07 | 09.08 | 09.09 | 09.10
Pa 10 11 12 13
Ps 20 21 22 23
Pc 30 33 35 37

WuBectop pacnonaraet 2 ThIC.py0. U HAMEPEH BKIIOYHUTH
B mopTdens 10 akumii A, 20 akiuii B u 30 akuii C.
Omnpenenuts “Bec’” akuuu A B TaKOM MOpTdere.
3.HaiiTu oxxungaemyro J0X0IHOCTb MOpT(es, eciau BO
BpeMeHa pereccun oH obecrieunBaet 13% A0X0aHOCTH,
BO BpeMmeHa Oyma - 23%, a B octanbHOe Bpems - 16%.
4.MuBectop Brajaeet moprdenem, B KOTOPOM HAXOIUTCS
110 OJHOM M3 CIEIYIOIIUX aKIUM:

eHa 1 eHa 1
1 1 JuBuaeny Ha 1
aKIMM Ha aKIMM Ha .
Axius aKIIMIO, BEIIUIAYEHHBIN
Ha4ajo KOHEI[
B TEYCHHUE TO/1a, y.€.
roja, y.e. roja, y.e.
A 10 20 0
B 50 60 1
C 100 110 4

PaccuuTath cpeqHEeB3BEIICHHYIO JOXOIHOCTH MOPTQEIs
3a epuoJl BIajieHus - 1 rof.

5.0mpenenuTh, Kakoi U3 MpeaIoKEHHBIX OpTQenel He
MOJKET MPUHAIEKATh F3PPEKTUBHOMY MHOXKECTBY

noprdeneii:
Osxujaemast CranpmapTHOE
Toprgens JIOXOJTHOCTE,% OTKJ‘IOHEHI/I@,%
1 7 5
2 9 12
3 11 10
4 13 15

OtBeT 000CHOBATB.

6.Bb1 ynpaBisieTe HHBECTUITMHOHHBIM ()OHIOM
(ucmonp3yeTe TONBKO aKIUH) C 0XKHUJIAeMOM NpeMHei 3a
puck 10% u crannapTHbIM OTKIIOHEHHEM 14%.
JIOXOAHOCTb rOCYJapCTBEHHBIX KPATKOCPOUHBIX
oOnuranui - 6%. ['ocioguH A pemnia UHBECTUPOBATh
60000 y.e. B Bam1 horx 1 40000 y.e. B TocyAapCTBEHHBIE
KpaTKOCPOYHBIE OOJIUTAIIH.

PaccuuTarh 0’kuaeMyro JOXOJHOCTb U CTaHJapTHOE
OTKJIOHEHHE nopTdens r-Ha A.

7.0cHOBBIBasICh Ha JJAHHBIX TaOJIMIIbI, HANTH JOXOJAHOCTh
noptdenst, ecnu 90000 y.e.MHBECTUPOBAHBI B aKTHB X, a
ocranbHble 10000 y.e. B akTuB Y.

PeiHOK Hopmanbhblii | PeiHOK
IToxazarenn « . « '
MeaBeaci PBIHOK OBIKOB
BepositHOCTB 0,2 0,5 0,3
JI0X0JTHOCTD -20 18 50
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aktuBa X, %
JloxoaHOCTh
aktuBa Y, %

8.Ecnu yacth noptdens ”HBECTOpa COCTOUT U3 aKLIUN
KOMIIaHUU A ¢ 0’)KHJaEMBbIM YPOBHEM J10X0AHOCTH 18%,
a ipyras 4yactb noptdens - u3 odaurauuii komnanuu B ¢
0KH/IaeMBIM YPOBHEM JI0X0IHOCTH 6%, TO TpeOyeTcs
OTIpeIeNIuTh, KaKOBa OXKUAaeMas JOXOJIHOCTb BCETo
nopTderns.

9.1Ipennonoxum, uto 40% cpencts noptdes ObLIo
WHBECTUPOBAHO B akiuu A u 60% - B akuuu B. Axunn A
HMMEIOT CTaHJIapTHOE OTKJIOHEHHE 4, akIKu B umeroT
cTaHzapTHOE oTKJIoHeHHe 10.

Paccunrare qucnepcuto noptdens, eciau akKIui UMEIOT
koa¢hdunment xoppesuu 0,5.

10.B npouwiom roay, pacnonarasi nopTdenem,
COCTOSIBIIIIM M3 OOBIKHOBEHHBIX aKIIUW, HHBECTOP
3apaboTtai 20,4%. JIoXOAHOCTB MO Ka3HAYEHCKUM
BeKcelsiM coctaBmia 5,3%, a cpeHee 3HaUCHUE
uHIsIHN - 2,5%.

OnpenenuTh 3HAYCHUE MPEMUH 32 PUCK.

Onucanne MKAJbI OIlCHUBAHUS:

Ouyenxa: 5
Huoicnuii nopoe evinonnenus 3aoanus 6 npoyenmax. 70
Onucanue xapakmepucmuxu evlnoinerus 3Hanus: O1eHKa "OTINYHO" BBICTABIISETCS €CIIM 3aJaHue
BBITIOJTHEHO B MOJIHOM 00'beMe WIJIH BBITIOTTHEHO MPEUMYIIIECTBEHHO BEPHO

Ouyenka: 4
Huodienuii nopoe sévinonnenus 3adanus 6 npoyermax. 60
Onucanue xapaxmepucmuxu evlnoinenus 3Hanus: OLeHKa "X0opoIo" BICTaBISETCS €CITN
OOJIBIIIMHCTBO BOIPOCOB PACKPBITO. BBIOPAHO BEPHOE HAIPABJICHUE JJIS pelIeHUs 3a/1a4

Oyenka: 3
Huodienuii nopoe sévinonnenus 3aoanus 6 npoyermax: 50
Onucanue xapaxmepucmuxu ebinoanenus snanus: OueHka "yJIoBIeTBOPUTEIBHO" BBICTABIISETCS
€CIIU 3a/1aHue NMPEUMYILECTBEHHO BHITIOJIHEHO
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COJIEPKAHUE OIIEHOYHBIX CPEJICTB TIPOMEXKYTOUYHOM ATTECTAIIUA
7 cemecTp
@opMa NPOMEKYTOUYHOM aTTecTalumM: JK3aMeH

IIpumep Onsiera

YT1Bepxaaro

3as. xaghedpoii
3K3AMEHAIIMOHHBIA BUIET
Ne Ilpomokon Ne

Y om 20 ¢

«MDBN»
Kadenpa «IxoHOMHKH B JHepPreTHKE H

NMPOMBINIJICHHOCTH»

Hucuunnuna «THBECTULIMOHHBIE PELICHUS
B OpraHU3aLIIN

HNH:KeHepHO-IKOHOMHUYECKUIl HHCTHTYT

1.  TloTok cBOOOIHBIX JEHEKHBIX CPENCTB AJIsI COOCTBEHHUKOB

2. OHGHKa HMHBECTUIIMOHHBIX Ka4Y€CTB IICHHBIX 6yMar

3. 3anmaua

WHBecTop paccMaTpuBaeT MHBECTULMOHHBIA POEKT, XapaKTEePU3YIOLIUHCS CIeIyIOMIMH JaHHBIMU:
KaIluTaJbHbIC BIOXKEHUS — 8,5 MITH.pYO0., IEpHO/I peann3aiiu npoekTa — 3 roaa. JJoxos! mo rogam
pacipeeIIsoTCs CICAYIONUM 00pa3oM: MEePBbI U BTOPOU TOAbI — 110 2,6 MH. py0., TpeTHii rox -3,2
MiH.py0. Koadduunent quckontuposanus — 11%, cpeaneronoBoit nuaexc nHdusanum — 7%
Onennre poekT 1o nokazarento NPV ¢ yaerom nHG AN,

IIpoueaypa nposenenust
DK3aMeH MPOBOJUTCS OYHO B YCTHOH opme.

L. Ilepeuenv Komnemenyuit/uHOUKaAmMOpPo8 u KOHMPOAbHBIX 60NPOCOB NPOGEPKU PE3YTbHANO8
0CGOCHUA OUCUUNIUHDL

1. Komnerenuunss/Muankarop: OIIK-3(Komnerenius)

Bonpocel, 3aganus
1.CymHocTs 1 copepkaHue HHBECTUIIMOHHBIX PeIeHUI
2.XapaKTepUCTUKAa NHBECTULIMOHHOM 1€ATEIbHOCTH OPTaHNU3aLINH.
3.Cnenuduka npeanpusaTUii SHEPTETUUECKOU OTPACITH KaK 00bEeKTa HHBECTHUITUIN

MarepuaJsl 1JIs1 NIPOBEPKHU OCTATOYHBIX 3HAHUM
1. C mMakpo’KOHOMHYECKON TOUKH 3pEHHS] HUHBECTHIMAMU CIIEAYeT CUUTATh TOJIBKO CPE/ICTBa,
HaIPABJICHHBIE HA BOCIIPOU3BOCTBO PEAIbHOIO KaIllUTaNa:

OTBeTHI:
na;
HET, TaK OMPEACIISIETCS NHBECTUPOBAHUE, @ HE NHBECTULINH;
J1a, €CJIM MHBECTUPOBAHUE OCYILIECTBIISETCA Ha OJIMH XOJAUHTOBBIN NIEPUO;
Jla, €CJIM HE YYUTHIBAIOTCA aMOPTHU3ALMOHHBIE OTUHCIICHHUS.
BepHbeiii oTBeT: n1a
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2.13 MNEPCUUCIICHHOTI'O HNKC K MHBECCTUIIUAM MOKXHO OTHCCTH!

OTBeTHI:
CTaHKHU, 000pYyI0BaHUE;
TOBApPHBIN 3HAK, JICTOBYIO PEMYTAIUIO, HHTSIUICKTYaIbHYI0 COOCTBEHHOCTD;
peIMeThl aHTUKBapuaTa, JParoleHHble KAMHH, KOJUIEKIIHOHHBIE MAPKU;
BCE IIEPEUYUCIICHHOE.
BepHplil oTBET: BCe mepeynCIEHHOE
3.Kakoii u3 cnenyronmx KpuTeprueB 0T00pa HHBECTUIIMOHHBIX IPOEKTOB HE MPUHUMACT BO
BHHUMaHUE CTOUMOCTD JIEHET BO BpeMeHU?

OTtBeTsI:
OanancoBas (OyxraiaTepckasi) oTada OT BIOKECHHI;
NPV;
PI;
IRR;
Bepusriii oTBeT: OanmancoBas (Oyxranarepckas) oTaada OT BIOKEHHHA
4.MlHBeCTHLIMM HA MUKPOYPOBHE CIIOCOOCTBYIOT:
OTBeTHI:
CTPYKTYPHBIM IIPe0Opa30BaHUsAM B SKOHOMUKE CTPaHBbI;
CHW)KCHHIO HHDIIANY;
CTaOWIIN3aLUH MJIATEXHOro OanaHca CTpaHbl;
OOHOBJICHHIO OCHOBHBIX (DOH/IOB MPEATIPHSITHSI.
Bepublil oTBeT: 00HOBIEHHIO OCHOBHBIX (DOHI0B MPEANIPUITUS

2. Komnerennusi/Mngukarop: [1K-3(Komnerenuus)

Bonpocel, 3a1anns
1.Knaccugukanys ”HBECTUIIMOHHBIX ITPOEKTOB
2.Kputepun orieHkH 3¢ HEeKTUBHOCTH HHBECTULIMOHHBIX MPOEKTOB
3. JloX0oIHOCTh IIeHHBIX OyMar u ee 3HaYeHHE JJIs1 Pa3HbIX THIIOB HHBECTOPOB

MarepuaJsl 1JIs1 NIPOBEPKHU OCTATOYHBIX 3HAHUM
1.Bo1bGepuTe npaBUIbHOE YTBEPKACHUE OTHOCUTENIbHO MHBECTULIMOHHOTO IIPOEKTa C
oJIOKUTENBHOU NPV:
OTBeThI:
IRR Gosblie 3aTpat Ha KamnuTa;
IIPUHATHE IPOEKTA MPUBEAET K HEONIPEACICHHBIM ITOCIIEICTBUAM JJI aKIIMOHEPOB;
CTaBKa JVUCKOHTUPOBAHMS MPEBOCXOANT 3aTPATHI HA KAIUTAJ;
MHJEKC peHTa0eIbHOCTH paBeH 1.
Bepusiit otBet: IRR Gonblie 3aTpat Ha KanurTanl
2.Kak u3MeHuTCS 10XOJHOCTh OOpalarolieiicss Ha ppIHKE LIEHHOM Oymaru, eciiu ee prlHOYHAs
CTOMMOCTb ITIOBBICUTCS:
OtBerTsI:
ocTaHeTcs 0e3 U3MEHEHUS,
YMEHBIIUTCS;
YBEJIIUUYUTCS;
BCE 3aBUCHUT OT Ha0JI10/1aeMOT0 TeMIla UHQIISAIIH.
BepHBbIl OTBET: YMEHBILUTCS
3.Ecnu IRR npoekra 18%, To NPV Toro ke mpoekra:

OTBeThI:
OTpHULATENIbHA IIPU CTaBKE JUCKOHTHPOBaHUs 14%;
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OTpHULATENIbHA IIPU CTaBKE JUCKOHTHPOBaHUS 22%;
MOJIOXKUTENbHA IIPU CTaBKE AUCKOHTUPOBaHUSA 22%);
II0JIO’KUTENbHA ITPU CTaBKE TUCKOHTHpoBaHuUs 18%.
BepHblil 0TBET: OTpULIaTENbHA IPU CTABKE JUCKOHTUPOBaHUA 22%

3. Komnerenuust/Unaukarop: [1K-5(Komnerenius)

Bomnpocel, 3axanus
1.IToTox CBOOOIHBIX JIEHEKHBIX CPEICTB Il BCEX HHBECTOPOB
2.Pacuer »11eMeHTOB CBOOOIHOTO IEHEKHOTO MTOTOKA (JUI1 BCEX HHBECTOPOB, JUIS
COOCTBEHHUKOB, JIJIs1 KPEIUTOPOB)
3.PacyeT BeTMYMHBI YHCTOTO JICHEKHOTO MOTOKA OyXTalTepCKUM METOZ0OM

MartepuaJbl 1Jil IPOBEPKHU OCTATOYHBIX 3HAHUI
1.MuBectop mpuodpen 1000 akuwmii «I"azmpomay Ha cymmy 30 Thic. py0. C TOUKH 3peHUS
KJIAaCCU(PUKAINY UHBECTHUIINHA 110 00BEKTaM BIIOKCHUS:
OTtBeTsI:
1000 akuuii OTHOCSTCS K MHBECTHIIUSIM B (QHHAHCOBBIC CPEIICTBA;
30 ThIC. py0. OTHOCSTCS] K MHBECTHLIMSIM B (DPIHAHCOBBIE CPEJICTBA;
1000 akiuit OTHOCATCSI K MHBECTULIUSIM B pEaIbHBIE CPEJICTBA;
30 ThIC. py0. OTHOCSTCS K HHBECTULIUSAM B PealibHBIE CPEJICTBA;
Bepnpbrii otBet: 30 ThIC. py0. OTHOCATCS K MHBECTUIUSAM B (DMHAHCOBBIE CPEACTBA
2.Kakoe coObITHE U3 IepeUHCICHHBIX MPUBEIET K yBenuueHuto NPV mpoekra?

OTBeETHI:
YMEHBIIEHUE CTAaBKU JTUCKOHTHUPOBAHMS;
YMEHbIIIEHNE BEJIMYUHBI BXOAAIIUX JEHEKHBIX TOTOKOB;
YBEJIMYCHHUE MEPBOHAYATBHBIX WHBECTHUIIHI;
YMEHBILIEHUE YHUCIIa BXOASAIINX JEHEXKHBIX TOTOKOB.
BepHrliit 0TBET: yMEHBIIIEHUE CTABKU TUCKOHTUPOBAHUS
3.ducnepcust JOXOAHOCTH MHBECTHUIIMI €CTh Mepa:
OTBeTHI:
W3MEHYHMBOCTH CTaBOK JIOXOJHOCTH;
BEPOSITHOCTH OTPHUIATEIHHOM TOXOTHOCTH;
MCTOPUYECKOU TOXOAHOCTH 3a JOJTUM EPUOT;
CpeaHel CTOMMOCTH MHBECTUIUM.
BepHblii 0TBET: ”3BMEHUYUBOCTH CTABOK JI0XOJTHOCTH
4 .TloHsiTHE «BHYTPEHHSS HOPMA PEHTA0ETbHOCTH O3HAYAET. ..
OTBeTHI:
CTaBKY JIOXOJHOCTH, OTPAKAIOIIYIO0 CIIOCOOHOCTh MPUHOCUTH BBIUTPHIII B BUIE YUCTHIX
JIEHEXKHBIX MOTOKOB, TEHEPUPYEMBIX BIOKEHHBIM KallUTAJIOM;
OTHOIIIEHUE TEKYIIEH CTOMMOCTH OyIYIINX JTEHEKHBIX IOTOKOB M CTOMMOCTH MPOEKTA;
HOPMY JOXOJHOCTH MHBECTUIINI, KOTOpasi ypaBHOBEIIMBAET TEKYIYI0 CTOMMOCTh IPUTOKOB
JIEHEXKHBIX CPEACTB M TEKYIIYI0 CTOUMOCTh UX OTTOKOB, 00Pa30BaBIINXCS B Pe3yJIbTaTe
peanu3anuy MpoeKTa;
Kkputepuit 3¢ (HEKTUBHOCTH UCIIOJIb30BAHUS MHBECTUPOBAHHOTO KaluTaa.
BepHblii 0TBET: HOpMY 1OXOJAHOCTH MHBECTUIIMI, KOTOpasi ypaBHOBEILIMBAET TEKYIYIO
CTOMMOCTD IMPUTOKOB JICHEKHBIX CPEJICTB U TEKYIIYI0 CTOMMOCTh UX OTTOKOB,
00pa30BaBIIMXCS B Pe3yIbTaTe pealu3aliy MPOeKTa
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4. Komnerenuuss/Mugukarop: [1K-36(Komnerenuus)

Bomnpocel, 3axanus
1. Pacuer nokasareneit 3pPpeKTUBHOCTH UHBECTUIIIOHHOTO IIPOCKTA
2.Pacuer 3 peKTUBHOCTH MHBECTHUIUH B IIEHHBIE OymMaru
3.0cHOBHOIi KpuTepHii 3PHEKTUBHOCTH HHBECTULIMOHHBIX PEIICHUI KOPIOpauu

MartepuaJbl 1Jisi IPOBEPKH OCTATOYHBIX 3HAHUI
1.Ecnu muia akuuit komnaauu koddduuuent P/E pasen 13,5, B To BpeMsi, Kak 10X0/1 Ha aKIIHIO
COCTaBUIJI 3 y.€. Ha aKIIHIO, TO [IeHa aKIUU:
OTBeThI:
45y.e.;
18,0 y.e.;
22,22 y.e.;
40,50 y.e.
Bepusiii otet: 40,50 y.e.
2.Kakoe u3 creayrommux u3MeHEeHUN:
YBenuueHue 0uaaeMoro Ko GuimeHTa BoIIUIATHl TUBUJICHOB;
1. YmeHblueHne cTOMMOCTN COBCTBEHHOTO KanuTana;
2. YBe/MYeHWe OXMAAEMbIX TEMMOB POCTA - NPUBEAET K YBeNUYEHUIO OTHoweHus P/E npw
ucnonbsosaHun Gopmybl FlopaoHa:

OTtBeTsI:
BEPEH BapuaHT 1;
BEpHBI BapUaHTHI 1 U 2;
BEPHBI BapUAHTHI 2 U 3;
BEPHBI BCE BAPUAHTHI.
BepHb1i1 OTBET: BEpHBI BCE BAPUAHTHI
3. luBepcudukanus noprdesns NpUBOJUT K YMEHBIIEHUIO OOIIET0 PUCKA 32 CYET:
OTBeThI:
YMEHBILEHUS CUCTEMATUYECKOTO PUCKA HHBECTULUM;
YMEHbILIEHUSI HECUCTEMAaTUYECKOT0 pUCKAa HHBECTUIIUI;
YMEHBIIEHUs1 (PUHAHCOBOT'O PUCKA MHBECTUIIHI;
HET MPaBUIILHOTO OTBETA
BepHblii OTBET: YMEHBIIEHNUS HECUCTEMATUUECKOTO PUCKA NHBECTULIUI
4.JIyummii crioco6 COKpaTUTh MaKpOIKOHOMUYECKUHM PUCK MOPTdENns akuui - 3T0
WHBECTUPOBATh B aKLIUU, KOTOPBIE. ..
OTBeThI:
MMEIOT TOJIBKO YHUKAJIBHBIE PUCKHU;
TUBEPCUPUIIMPOBAHBI OT MAKPOIKOHOMUYECKUX PUCKOB;
UMEIOT C1a0yI0 CBSA3b C €JIOBBIMU IIUKIAMU;
BBIMJIAYMBAIOT TAPaHTUPOBAHHbBIE TUBHICH/IBI.
Bepublil oTBeT: uMEIOT c1a0yro CBA3b C AETOBBIMH LUKIAMU

II. Onucanue wikanvl oueHuBanUA

Oyenka: 5
Huorcnuii nopoe evinonnenus 3adanus 6 npoyenmax. 10
Onucanue xapakxmepucmuxu 8blnoHeHus 3Hanus: PaboTa BINONHEHA B paMKaX "TPOJABHHYTOrO"
ypoBHs. OTBETHI JIAHBI BEPHO, YETKO CPOPMYITUPOBAHHBIC OCOOCHHOCTH MPAKTHUYSCKUX PEIICHUAN

Oyenka: 4
Huorcnuii nopoe evinonnenus 3adanus 6 npoyenmax. 60
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Onucanue xapaxmepucmuxu vinoiHeHus sHanus: PaboTta BeIONHEHA B paMKax "6a3oBoro"
ypOBHS. BONBIIMHCTBO OTBETOB JJaHbl BEPHO. B yacTu MaTepuana ecTh He3HAUUTEIbHbIE
HEJIOCTATK!

Ouenxa: 3
Huodicnuii nopoe svinonnenus 3aoanus 6 npoyenmax: 50
Onucanue xapaxmepucmuxu 6vlnoineHus 3Hanus: PaboTa BeINOIHEHA B paMKax "Moporosoro"
ypoBHsi. OCHOBHAsI 4acTh 3a/IaHUs BHITIOJHEHA BEPHO. HA BOMPOCHI YIITYOJIEHHOTO YPOBHS

111. Ilpasuna évicmasienus umozo8oi OyeHKu no Kypcy

Ornenka ompezensercss B cOOTBETCTBUHM ¢ [lonoxenneMm 0 OalIbHO-PEUTHHTOBON CHCTEME IS
cryaentoB H1Y «M3OW» Ha OCHOBaHUM CEMECTPOBOM U aTTECTAIIMOHHON COCTABIISIFOLIUX.
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JL1s1 KypcoBOro nNpoeKkTa/padoTsl:

7 cemecTp

®opma nposenenus: 3amura KII/KP
L. Ilpoyeoypa 3augumuvr KIlI/KP

3amuTa KypcoBoi pabOThl OCYIIECTBISETCS OYHO B B BUJIE MIPE3CHTALIUN PE3YyIhTATOB
HCCIIEIOBAHMS TIepe]l KOMUCCUEH, coCTosAIeH 3 IByX npenoaaBaresneid. [locie mokiana cryaeHra
YJIeHbI KOMUCCHH 3aJJaf0T BOIIPOCHI 10 TeMe KypcoBOi paboThl. 1o pe3ynbTaraM 3amuThl KOMUACCHUS
BBICTABJISICT OIICHKY M OOBABIIACT €¢ CTyneHTY. O1ieHKa BBICTABIISIETCS B COOTBETCTBUU C
KPUTEPHUSMU OLIEHUBAHMS 3aJJaHUN TTPOMEKYTOUYHOTO KOHTPOJIS, TPUBEICHHBIMHU HIKE.

II. Onucanue wikanvl oueHuBanus

Ouyenka: 5
Huoicnuii nopoe evinonanenus 3aoanus 6 npoyenmax. 70
Onucanue xapaxmepucmuxu 6blnoineHus 3Hanus: PaboTa BeIMoIHEHA B paMKax "MPOABUHYTOr0"
ypoBHs. OTBETHI JaHBI BEPHO, YETKO CPOPMYITUPOBAHHBIE OCOOCHHOCTH MPAKTUYECKUX PEIICHUN

Ouyenka: 4
Huoicnuii nopoe evinonenus 3aoanus 6 npoyenmax. 60
Onucanue xapaxmepucmuxu eblnoaneHus 3Hanus: PadboTa BeinmoiHeHa B pamkax "0a3oBoro"
YPOBHS. BOJIBIIMHCTBO OTBETOB JJaHbI BEpHO. B uacTu MaTepuaiia ecth He3HAUUTEIbHBIC
HEJOCTaTKH

Oyenka: 3
Huoicnuti nopoe evinonnenus 3aoanus 6 npoyenmax.: S0
Onucanue xapakmepucmukuy 6blnoaneHus 3uanus: PaboTa BeIIOJIHEHa B paMKax "moporoBoro”
ypoBHs. OCHOBHAs 4acTh 3a/1aHUS BBIIIOJHEHA BEPHO. HA BOMPOCHI YIIIYyOJIEHHOTO YPOBHS

1I1. IIpaguna évicmaenenusn umo2o60i OUeHKU no Kypcy

Onenka ompenensieTcss B cOOTBETCTBUM ¢ [lonokeHnem o OalIbHO-PEHTHHIOBOM CHCTEME AJIS
crtynento HUY «MOW» Ha 0CHOBaHMM CEMECTPOBOM M aTTECTALIMOHHOM COCTABIISIFOIINX
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