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(OJKHOCTD, YUCHAsl CTETICHB, (moamucs) (pacmudpoBka

YUYEHOE 3BaHHE)

MIOJITTHCH)



OBILIASA YACTD

OneHouHblE MaTepHallbl 10 AUCLUUIUIMHE TMpPEAHA3HAYEHbl MJI OLEHKU: JOCTHKEHUS
0o0yyarolMMUCS  3aIUVIAHUPOBAHHBIX  PE3YyJIbTATOB  OOyYeHUs 10 JAMCLUUIUIMHE, JTana
(dbopMHpOBaHUs 3aIUTAHUPOBAHHBIX KOMIIETEHIIMN M YPOBHS OCBOCHUS TUCIUILINHBI.

OrneHouHble MaTepuallbl MO JUCHUIUIMHE BKIIOYAIOT OLEHOYHBIE CPEICTBA I MPOBEACHUS
MEPONPUIATHH TEKYILIET0 KOHTPOJIS YCIIEBAEMOCTH U IPOMEKYTOUHOM aTTECTALUH.

dopmupyembie y 00y4aromerocsi KOMIETeHIINN:

1. OIIK-1 CniocoOeH mpuMeHsTh 3HaHUs (Ha MPOABUHYTOM YPOBHE) (pyHIaMEHTaIbHON
HYKOHOMHUYECKOW HAYKHU TIPU PEIICHUU MPAKTHUSCKUX H/HITU UCCIEA0BATEIbCKUX 3a/1a4
NJI-1 Vcnionb3yeT METOI0JIOTHI0 SKOHOMUYECKON HaYKU U1 0OOCHOBAHMSI MHBECTULIMOHHBIX
pELIEHUI KOMIIaHU U

2. OIIK-5 Crioco0OeH nCIonbh30BaTh COBpEMEHHBIE HH(POPMAIIMOHHBIC TEXHOJIOTUH U
MIPOrPaMMHBIC CPEJICTBA TIPH PEIICHNUU IPO(ECCHOHATBHBIX 3a1a4
NJI-2 npuMeHsieT coOBpeMEHHbIE IPOrpaMMHBIE CPEICTBA AJsi 000CHOBAHUS MIPUHATHS
WHBECTUIIMOHHBIX PEIICHUN

N BKJIFOYACT:
AJIS TEKYIIEro KOHTPOJIA YCIIEBAEMOCTH

®opma peanuzarn: KoMnbroTepHOE 3a/1aH1e
1. Komnetorepuslit npaktukyM 1 "MoaenupoBanie HHBECTULIMOHHOTO ITpoeKTa"
(MunuBuyanbHBIA TPOEKT)
2. KommbrotepHslil mpakTukyM 2 "«O1eHKka HHBECTUIIMOHHBIX KaueCTB IEHHBIX Oymar u
s dexTrBHOCTH (DUHAHCOBBIX MHBeCTUINIY (MHAMBUIYaTBHBIN IPOEKT)

Popma peanmsanuu: ITncemenHas pabora
1. Konrponbnas padora 1 "MuBectupoBanue B eHHsle Oymaru" (KoHTponbHas pabora)
2. Tect 1 "AHanu3 KOMIaHUH Ha OCHOBE MPUHIUIIOB KOPIIOPATUBHBIX (PMHAHCOB"
(TectupoBanue)
3. Tect 2 "TepMHUHOIOTHSI HHBECTUIIMOHHOW I€ATETHHOCTH U MHBECTUIIMOHHOTO aHamm3a"
(TectupoBanue)

BPC nucuuminHbl

2 cemecTp
Beca KOHTPOJIBHBIX MEPONIPUATHI, %o
Nunexc KM- | KM- | KM- | KM- | KM-
Paszgen nucuurimHbl KM: 1 2 3 4 5
Cpox KM: 3 4 8 12 15

MHBeCTUIIMOHHAS AESTENBHOCTD MIPEANPUATHS
(xopriopaium) U ee peryjanupoBaHue

[TpuHIUIBI KOPHOPATUBHBIX (PMHAHCOB +

TeopeTquCKHe OCHOBBI PIHBGCTI/IHHOHHOﬁ JACATCIIBHOCTH.
OCHOBEBI MHBCCTUIITMOHHOTI'O aHaJIn3a

PeanbHble HHBECTUIIMH: aHAIIN3 U OI[CHKA MX
7 (hHeKTUBHOCTH




WM HBECTHITMOHHBIN MTPOEKT KakK (hopMa peabHBIX
UHBECTUIIUN

Onenka 3¢ (HeKTUBHOCTH MHBECTUIIMOHHOTO MTPOEKTa

OuHAHCOBBIC HHBECTHUIINHU: aHAIM3 U OLICHKA MX
3¢ (HEeKTUBHOCTH

I/IHBCCTI/IL{I/IOHHaSI JACATCIIbHOCTh KOMITAHHUHU C
HCITIOJIB30BaHHUEM LICHHBIX 6YMaF

HHBCCTPII.[PIOHHBIFI HOpT(l)eJ'II) H €ro ornTuMu3anus

OcHOBBI (hyH/ITAMEHTAIBHOTO M TEXHUYECKOTO aHAIH3a
IIEHHBIX Oymar

LlenooOpa3oBanue (PUHAHCOBBIX CPEICTB M OIICHKA
WHBECTUIIMOHHBIX pPelIeHUI

[TpuHIMITBI GYyHTAMEHTATLHOTO M TEXHHYECKOTO aHATN3a
[IEHHBIX Oymar

Bec KM:

10

10

30

20

30

$O6m1as yacts//11s1 MPOMEKYTOUHON arTecTanuud




COJAEPKAHUE OLNEHOYHBIX CPEJACTB TEKYHEI'O KOHTPOJISA

1. Oyenounvie cpeocmea 011 OUeHKU 3ANIAHUPOBAHHBIX PE3YIbIMAM 06 00yUeHUA NO OUCUUNTIUHE, COOMHECEHHBIX C UHOUKAMOpamu
00CMUIICCHUS KOMNEmeHY UL

Nunekc
KOMIIETEHIINHU

Nunukarop

3armIaHupOBaHHbIE
pe3yiabTaThl OOyYEHHsS IO
JUCHUTIIINHE

KOHTpOJ’IBHaﬂ TOYKa

OIlK-1

W-1onk-
METOIOJIOTHIO
SKOHOMMYECKOW HAyKH IS
000CHOBaHHUS
WHBECTUIIMOHHBIX PEIICHUI
KOMIIaHUH

Ucnonp3yet

3HaTh:

TEOPETHYECKHE OCHOBBI U
OCHOBHBIC TTOHSTHUS
MHBECTHIIMOHHON
JEATSIILHOCTH KOMITAaHUH.
YMersb:

aHAJIM3UPOBAThH
MHBECTHIIMOHHYIO
IporpaMmmy KOMIIQHUH B
00J1acTH peabHbIX
WHBECTHIINH, OIICHUBATh
(bMHAHCOBO-?KOHOMHUYECKYIO
3¢ PeKTUBHOCTH
WHBECTHIIMOHHOTO TPOEKTa,
MOJITOTABJIMBATh OCHOBY JIJIS
NPUHSATHS HHBECTUIIMOHHBIX
peneHui;

Tect 2 "TepMUHOTOTHUSI MHBECTUIIMOHHOM I€ATEIILHOCTH U
nHBecTULMOHHOTrO aHam3a" (TectupoBaHue)

Komnbrorepnsiii npaktukym 1 "MonenrpoBanue HHBECTULIMOHHOTO
npoekta" (MuauBu1yaabHbIN IPOEKT)

OIIK-5

NI-20mnk-5
COBpPEMEHHBIC
IpoTrpaMMHBIE CPEACTBa IS
000CHOBaHUS TIPUHSITHS
MHBECTULIMOHHBIX pEIICHUH

MPUMCHSCT

3HaTh:

OCHOBHBIC ITPUHITUITHI
OpTraHU3aI’
KOPIIOPaTHBHBIX (PMHAHCOB U
POJb IPUHIINTIA
WHBECTUPOBAHUS B
IEeITEILHOCTA KOMIIAHHH;
VYMmeTs:

Tect 1 "AHanu3 KOMIaHUKM Ha OCHOBE IIPUHLUIIOB KOPIIOPATUBHBIX
¢unancos" (TectupoBanue)

KontponbHas padora 1 "MHBecTHpoBaHue B lIeHHbIE Oymaru"
(KontponbHas pabota)

KomnbrorepHsiii npakTukyM 2 "«OlLieHKa MHBECTUIIMOHHBIX Ka4eCTB
LEHHBIX Oymar u 3Qp¢GeKTUBHOCTH (PUHAHCOBBIX MHBECTHUIIMID
(MuauBHUIyanbHBIA TPOEKT)




BJIQJICTh IPHEMaMH aHAIN3a
(MHAHCOBBIX PHIHKOB,
OLIeHUBATh (P (PEKTUBHOCTH
UHBECTULIMOHHON
JeSITeIbHOCTH KOMITAHUH C
HCIOJIb30BAHUEM LIEHHBIX
Oymar, popMHUPOBATH U
aHAJIM3UPOBATh
WHBECTULMOHHBINA TOPT(hEH
KOMIIaHUU;




1I. Cooepicanue ouenounvix cpeocme. lllkana u kpumepuu oyenusanus

KM-1. Tect 1 ""AHa/n3 KOMIIAHUYM HA OCHOBE NPUHUMIIOB KOPIOPATHBHBIX
¢punancoB"

®opmbl peanauzanuu: [luceMennas padora

Tun KOHTPOJBLHOr0 MeponpusaTusi: TecTupoBaHue

Bec koHTpobHOr0 Meponpustusi B BPC: 10

IIpouenypa mnpoBeaeHHus: KOHTPOJILHOIO MeEPONPUATHsA: PelleHne TecTOBBIX 3alaHUM Ha
IIPAaKTUYECKOM 3aHATUHU

Kpartkoe cogep:xkanue 3aiaHuA:
Pemenue tecToBbIx 3amanuii o Teme 1 “IIpuHImmBI KOpmopaTuBHBIX (pruHAaHCOB™ pasaena 1
"MHBeCTULIMOHHAS 1eATEIbLHOCTh MPEANPUITUS (KOPIIOPALUK) U €€ PEryIMPOBaHUE

KoHTpoJibHbIE BONIPOCHI/3aJaHUA:

3HAaTb:  OCHOBHBIE  IIPUHIIUIIBI 1.®uHaHCOBasg MOJEIb COBPEMEHHON KOMITAHUHU
OpraHu3anuu KOPIOPaTUBHBIX OCHOBaHa Ha:

¢uHAHCOB M  poOJb IMPHUHLIMIIA [OKa3aTessIX NPUObUIM U ICHEKHBIX IOTOKOB;
WHBECTUPOBAHUS B JIEATEIBHOCTU OLICHKE U YIPABJICHUH CTOUMOCTBIO, TOXOAHOCTH,
KOMIIaHWH; pHUCKax, 3KOHOMUYECKOH NMPUOBLIN, TEHEXKHBIX TOTOKAX;

HET MPaBUIILHOTO OTBETA;
OLICHKE U YNPABICHUHU CTOMMOCTBIO, PUCKaX, PACUETE
(UHAHCOBBIX KOA(PPHUIIUEHTOB.

2.IToTok CBOOOHBIX JEHEXKHBIX CPEJCTB MPEIPUATUS
BCEI/1a ONPEEsAeTCs B BUIE CYMMBI:

calibZI0 OT OCHOBHOM, MHBECTUIIMOHHON M (PUHAHCOBOM
NeSITeNIbHOCTH;

CaJIbJI0 OT OCHOBHOM J€STEIbHOCTH, MHBECTUILINN B
JOJITOCPOYHbBIE aKTUBBI, OJYYEHHBIX JOJITOCPOUYHBIX
3aEMHBIX CPEJICTB;

CaJIbJI0 OT OCHOBHOM J€SITEIbHOCTH, MHBECTUIIUN B
JOJTOCPOYHBIE AKTUBBI, TOJIyYEHHBIX JOJITOCPOYHBIX
3a€MHBIX CPEJICTB C YYETOM MOTAIIeHUs U 00CTyKUBAHUS
JI0Jra ¥ JIOMIOJIHUTEIBHOI0 COOCTBEHHOIO KamuTasa
BJIA/ICTIBLIEB;

HET MPaBUIILHOTO OTBETA.

3.IlpuBeaeHHAast CTOMMOCTD JCHET — ITO:

MIO3TAITHOE YBEIMUEHUE BIOKEHHON CYMMBI IIyTEM
MIPUCOEANHEHUS K IEPBOHAYAIIBHOMY €€ Pa3Mepy CyMMBI
IIPOLIEHTHBIX TIATEXKEH;

CyMMa MHBECTUPOBAHHBIX B HACTOSALIUI MOMEHT
JIEHEIKHBIX CPEJICTB, B KOTOPYIO OHM NIPEBPATSTCS UEPE3
HEKOTOPBIN MEPHOJ] BPEMEHU C YUETOM OIpeIeIeHHON
CTaBKHU IIPOLIECHTA;

CyMMa OyIyIIUX JIEHEXHBIX MOCTYIICHUH,
IIPUBEAECHHBIX C YYETOM ONPEACIEHHON MPOLIEHTHON
CTaBKU K HACTOSILIEMY MOMEHTY BPEMEHH;

cyMMa J10X0J1a, KOTopast o0pa3yeTcst B pe3yjbTare
WHBECTUPOBAHUS JIEHET ¢ y4eToM (aKkTopa HHOISIIH.




4.0OcHOBHBIMH (PYHKUIMAMU (DUHAHCOB MPEANPUATHUS
SIBJISIFOTCSL:
ONTUMAJILHOE pacipesiefieHue (MHAHCOBBIX PECYPCOB IO
BHJIaM JICATEILHOCTH U CTPYKTYPHBIM MOAPA3ICICHUSIM,
KOHTPOJIb OCHOBHBIX [1APaMETPOB JI€ATEIbHOCTH
MPEANPUITHS;
MpUBJICYEHNE COOCTBEHHBIX U 3a€MHBIX CPEJICTB,
pacripenienieHue BaJoBOI MPUOBUIN M BaJIOBOTO JI0X0J1A
MEX1y CyObEKTaMH CUCTEMBI;
(dopmupoBaHKe MPUOBUIN U BaJIOBOTO JI0X0/1A
MpeanpusaTHs, 0OecriedeHre CBOEBPEMEHHOCTH U
MOJTHOTHI PACYETOB C OIOKETOM U KPEIUTOPAMU;
BapuaHT 1 u 2.
5.CB0OOHBIN JCHEKHBIH MOTOK JJIS1 aKIIMOHEPOB
KOMITaHUM-OIIepaToOpa CTAlMOHAPHOU CBSI3U COTJIACHO
cienyromel nHpopMaIuu:

JIeHexHbIN IOTOK OT OCHOBHOM JAEATEIBHOCTH —
800 TrIC.Y.C.;

[TproOpereHre OCHOBHBIX cpeAcTB TpedyeT 40
ThIC.Y.€.;

BrltutaueHHbIC HATHYHBIMEA TUBUACH BT — 50
ThIC.Y.€.;

[oramenue obnuranuonHoro 3aitma — 200
ThIC.Y.€.;

JleHnexxHbIE CPEACTBA, BHITIAYEHHBIE
noctaBumkam — 10 Teic.y.e.

Bosmenenue ymep6a 3anorepro rpy3a B CBSI3U C
HaBOJHEHUEM — 5 ThIC.Y.€.
COCTaBJISIeT:
505 ThIC.Y.€;.
555 TeIC.Y.C.;
560 ThIC y.€.;
HET MPaBUIBLHOTO OTBETA.
6.TpebOyemast HOpMa JOXOJIHOCTH — 3TO. ..
HOpPMa JIOXOJTHOCTH, KOTOPYIO HHBECTOPHI, KPEAUTOPHI U
JpyTHe 3aUHTEPECOBAHHBIE CYOBEKTHI 0KHIAI0T
MOJIYYUTh OT CBOUX BJIOKCHHUM B TEUCHUE 3aTaHHOTO
Nepuoaa;
MUHHMAJIbHBIA YPOBEHb HOPMBI I0XOTHOCTH, TPH
KOTOPOM HaCTyHaeT BO3MOXKHOCTb OCYILIECTBICHUS
BIIO)KCHUH B JAHHYIO KOMIIAHUIO;
HOpMa JIOXOJTHOCTH, pacCUMThIBaeMasi Kak pa3HOCTb
MEXy MPUBEICHHONW CTOMMOCTBIO JJOXOJIO0B U
MepBOHAYAIbHBIMUA UHBECTHUIIUSIMU;
HOpMa JIOXOTHOCTH MHBECTHUIINN, UMEIOIIIHNX
MOJIOKUTENBHYIO NPV,
7.Yucteiil nenexxubiit notok ais akuuonepon (FCFE)
pacCUUTBIBAETCS IO CXEME. ..
YuCTask MPUOBLIL + aMOPTHU3AIMOHHBIC OTYHCIICHUS +
YBEJIUYEHHUE T0ATOCPOUHOM 33J0IKEHHOCTH —
TOTAIICHHE TI0 JOJATOCPOUHBIM 00s3aTEIHCTBAM —
MIPUPOCT COOCTBEHHBIX 00OPOTHBIX CPEACTB +




YMEHBIIIEHUE COOCTBEHHBIX 0OOPOTHBIX CPEJICTB —
KaIluTaJIbHbIE BIIO)KEHUS! BO BHEOOOPOTHBIE aKTHBBI;
qucTas NpUObLIb + BBIILIATHI IPOLIEHTOB +
aMOPTH3ALMOHHBIE OTYHCIICHUS — IPHUPOCT COOCTBEHHBIX
00OpOTHBIX CPEJICTB + YMEHbIIEHHE COOCTBEHHBIX
00OPOTHBIX CPENICTB — KATUTAJIBHBIE BIIOKEHHS BO
BHEOOOPOTHBIE aKTHBBI + peajin3alius BHEOOOPOTHBIX
aKTUBOB;

qucTas NpUObLIb + aMOPTU3ALMOHHBIE OTYUCICHUS —
MIPUPOCT COOCTBEHHBIX OOOPOTHBIX CPENCTB +
YMEHBIIIEHHE COOCTBEHHBIX 0OOPOTHBIX CPEACTB —
KaIuTaJIbHbIE BIO)KEHUS! BO BHEOOOPOTHBIE aKTHBBI;
qucTas NpUObLIb + aMOPTU3ALMOHHBIE OTYUCIICHUS +
BBIIUIATHI IPOLIEHTOB + YBEJIUYEHUE JOITOCPOUHOMN
3aJI0JDKEHHOCTH — ITOTAalICHHE 10 TOJIFOCPOYHBIM
00s13aTeLCTBAM — IPUPOCT COOCTBEHHBIX 000POTHBIX
CPEACTB + yMEHbIIIEHUE COOCTBEHHBIX 00OPOTHBIX
CPEICTB — KalUTaJIbHbIE BJIOXKEHUS BO BHEOOPOTHbIE
aKTHUBBI.

8.Komnanus yBeau4uBaeT CTOMMOCTD JJIsl aKIMOHEPOB,
€CIIH. ..

qucTas NpUObUIb KOMIIAHUH OT ONepaliMOHHON
nesTeabHOCTH nocie Bbraera HanoroB (NOPAT) Gosnbire
COBOKYITHOM CTOMMOCTH €€ KaluTaja B aHaJIU3UPyEMBbIi
OTYETHBIN NIEPUOL;

NOPAT MmeHbl1€ COBOKYITHOM CTOUMOCTH €€ KaluTalla B
AHAJIM3UPYEMBIA OTYETHBIN IIEPUOL;

NOPAT paBHa COBOKYITHON CTOMMOCTH €€ KalluTajia B
AHAJIM3UPYEMBbIA OTYETHBIN MTEPUOL;

qucTas NPUObUIb KOMITAHUH OT OTepaliMOHHON
JeSITEIbHOCTH OOJIbIIIE COBOKYITHON CTOMMOCTH €€
Kalnuraja B aHaJIU3UPYEMbIM OTYETHBIN NIEPUOL.

9.Ecnu nmpuBenenHas crouMocth 550 y.e., momydaeMbIx
yepe3 roj, pasHa 500 y.e., To ko3 dunmeHt
JUCKOHTUPOBAHUS COCTABIISIET:

0,909;

1,110;

0,110;

HET MPaBUILHOTO OTBETA.

10.ITpuHIMI THBECTUPOBAHMS O3HAYAET, YTO:
COOTHOIIEHHNE BHIOPAHHBIX UCTOYHUKOB
(uHaHCHPOBAaHUS UHBECTHLIMHN J0JKHO 00ECTIeUUTh
MaKCHMHU3AINI0 CTOUMOCTH KOMIIaHUH;

BJIO’KEHUS OCYILECTBIISIOTCS TOJIBKO B CIIydae, €CIIU OT
HUX 0KHJIAeTCs 10X0J] HE MEHBIIIE CPEeTHEPHIHOUHOTO;

B IIEPHO/IbI, KOTJIa KOMIIAHUS HE MOKET HATH BapMaHTOB
MHBECTUIUH, TOXOJHOCTh KOTOPBIX HE HHKE
CpeAHEPBIHOYHBIX, YHCTas MPUObLIb pacHpeenseTcs B
BU/JIE TUBUJICHIOB;

HET BEPHOT'O OTBETA.

Onucanue MKaJbl OLICHUBAHUA:




Oyenxa: 5
Huoicnuii nopoe evinoanenus 3aoanus 6 npoyenmax. 710
Onucanue xapakmepucmuxu evlnoinerus 3Hanus: O1eHKa "0TINYHO" BBICTABIISIETCS €CIIM 3aJaHue
BBITIOJTHEHO B MTOJIHOM 00bEME HITH BBITIOJIHEHO MPEUMYIIICCTBEHHO BEPHO

Ouyenka: 4
Huoicnuii nopoe evinonnenus 3aoanus 6 npoyenmax. 60
OnucaHnue xapaxmepucmuxu evlnoneHus 3Hanus: OLeHKa "X0opouio" BEICTaBISETCS €CIU
OOJIBITMHCTBO BOIPOCOB PACKPHITO. BBIOPAHO BEPHOE HAINIPABIICHUE JIJISl PEIICHUS 3a/1a4

Oyenka: 3
Huoicnuii nopoe evinonenus 3aoanus 6 npoyenmax. 50
Onucanue xapakmepucmuxu evinonneHus 3uanus: O1neHka "yI0BIeTBOPUTEIHLHO" BHICTABISACTCS
€CITH 3aJIaHue MPEUMYIIIECTBEHHO BBITIOJHEHO

KM-2. Tect 2 "TepMHHO0I0TrUs1 HHBECTHLIMOHHOM AeSITEJIbHOCTH U MHBECTHIIHOHHOTO
aHaJgn3a"

®opmbl peasuzanun: [TuceMennas padora

Tun KOHTPOJILHOT0 MeponpusaTHs: TecTupoBaHue

Bec koutposabHoro meponpusitusi B BPC: 10

IIpouenypa mnpoBeleHHs] KOHTPOJIbHOTO MeponpusiTusa: PemieHue TECTOBBIX 3aJaHUN Ha
MPaKTUYECKOM 3aHSITHU

Kparkoe cogep:xanue 3aiaHus:
Pemenue tecToBbIX 3aaaHui no reme 2 “TeopeTnueckue OCHOBbI HHBECTULIMOHHOM
nesTesibHOCTH. OCHOBBI MHBECTUILIMOHHOTO aHanu3a” paszaena 1 "MuBectuninonHas
JeSITeIbHOCTD NMPEeIIPUATHS (KOPIIOPALMH) U €€ PeryJInpoBaHue

KoHTpoJibHbIe BONIpOChI/3aJaHUA:

3HaTh: TEOPETUUECKHE OCHOBBI M 1.B obmiem criydae Kk MTHBECTUPOBAHUIO OTHOCUTCS
OCHOBHBIE MOHSTHUSA rporiecc GopMUPOBAHUS MOPTQEs [IEHHBIX OyMar:
WHBECTUIIMOHHOW  JIESITEIbHOCTHU na, eciu nopTdens coaepKuT cBbiie 51% aknuit
KOMITaHHH. MPEANPUITHS;

714, TOCKOJIBKY B 3TOM CJIy4yae MHBECTOP UMEET OOBIUHYIO
IUTst ”THBECTUPOBAHUSI L1EJTb;

HET, T.K. IPUOOpETEeHNE LIEHHBIX OyMar Hellb3sl CYMTaTh
WHBECTHPOBAHUEM;

71a, HO TOJIBKO €CJIM MOpT(dhesb co3AaeTCsl Ha CPOK CBBIIIE
roja.

2.AKIIMU MOTYT SBJISITHCSI MHBECTHIIMSMU B peaJibHbIe
CpencTBa:

HET, IEHHbIE OyMaru He OTHOCATCS K MHBECTULIUSAM
BOOOIIIE;

MOTYT, HO TOJIBKO €CITH 3TO aKLUHU MPOMBIIUIEHHOTO
MPEANPHUATHH;

MOTYT, €CJIM OHH BKJIQIBIBAIOTCS B OOBEKTHI
KaITUTATLHBIX BIIOYKEHHIA;

HET, T.K. BIOKUTb B OOBEKTHI KalUTAJIbHBIX BIOKEHUH
MOJKHO TOJIBKO OOJIMTAINN, HO HE aKITUH.

3.MuBectop chopmupoai noprdens u3 ooauraui
npeanpusatis. C MaKpOAKOHOMHYECKOW TOYKHU 3PEHUS
MO>KHO CKa3aTh, YTO OH COBEPILINJI HHBECTUPOBAHHE:
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HET, T.K. IPHOOpETeHNE OOIUT AN HEJIb351 OTHOCUTD K
WHBECTUPOBAHUIO;

11a, TOJIBKO eciu nmoprdesns odecreunBaeT KOHTPOIIb Hall
MPEANPUATHEM;

HET, T.K. TCOPETUYECKH NHBECTUPOBAHUE IIPEII0Iaraet
BJIOXKCHHUS B PeallbHbIC CPEICTBA;

HET, T.K. TCOPETUYECKH NHBECTUPOBAHUEM CUUTACTCS
BJIO)KCHHUE JICHET B aKIMH, a HE B 00JIMTalluu
MIPEeANPUSATHS.

4.CTaHOK MOXET SIBJIATHCS HHBECTUILIUEH:

HET, CTAHOK MO>KET OBbITh TOJILKO 00BEKTOM
WHBECTUPOBAHUS. HO HE MHBECTHUIIUCH;

J1a, €CJIM CTaHOK OyAeT MOJAEPHUZUPOBATHCS;

114, €CITU CTAaHOK OYyJIeT BJIOXEH B KaKOH-Tn00
WHBECTUIIMOHHBIN O0BEKT;

HET, peaJIbHBIC CPEICTBA HE MOTYT OBITh HHBECTHUITHSIMHU
BoOOIIIE.

5.MuBectop nHamepen Binoxkuth 1000 akuumii «I"azmpomar
B YCTAaBHBIN KallUTaJI HEKOMMEPUYECKOTO
00pa30BaTeNnbHOro yupexaeHus. JlaHHble aKIuu:
MO>KHO PaccMaTpuBaTh KaK HHBECTHIIUIO;

CIIeIyeT CYUTATh 0OBEKTOM HHBECTHUPOBAHMUS;

HEJb3sl pacCMaTPUBATh B KOHTEKCTE MHBECTUITMOHHON
NesITeNIbHOCTH, T.K. pacCMaTpUBAETCsl HEKOMMepUYECKas
OpraHu3aIus;

HeJb3s BKIIAJbIBATh B YCTaBHBIN KamuTAall 000N
OpraHu3alMH.

6.K uHBeCTUIIMSAM MOKHO OTHECTH CJIEAYIOIIHE MpaBa
(TIpy X BIIO’KEHUHU B OOBEKTHI MIPEANPUHUMATEIECKON
NESITENIbHOCTH):

Ha O4epEeHON OTIYCK;

Ha y4JacTHe B BHIOOpAX;

COOCTBEHHOCTH Ha IIeHHbIE Oymaru;

Ha MEHCUOHHOE o0ecTeYeHue.

7.MaBecTop mpuobpen rocy1apcTBEHHbBIE
KpaTKocpouHble obiauranuu 3a 980 py0. B atom ciyuae:
KyTUIEHHAst OOJIHUTaIys SIBISIETCS KPATKOCPOUHOM
MHBECTHUIINEH;

cymma 980 py0. ABIISIETCS KPATKOCPOUHON MHBECTUIIUEH;
KYIUICHHAas: OOJUTalus SBISETCS JOITOCPOUHOM
HHBECTHUITNCH;

cymma 980 pyO0. sBIseTCS JOATOCPOUYHONH MHBECTUIHEH.
8.Kakyto 11e71p B KOHEYHOM HUTOTE MPeCIeyeT aHATUTHK,
MPOBOAIINIA (DyHIaMEHTATbHBIN aHAIIN3:
uccienoBaHue (pakTopoB, BO3IEHCTBYIOMNX HA
BEJTMYHHY MPOIICHTHON CTaBKHU;

uccienoBaHue (pakTopoB, BO3AEHCTBYIOIUX HA
CTOMMOCTbH OI[EHUBAEMOW aKIIHH;

uccieioBaHue (hakTopoB, BO3JACHCTBYIOIINX HA TEMIT
UHOIAIUY;

uccienoBaHue (pakTopoB, BO3IEHCTBYIOMUX HA
6e3paboTuiry.
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9.MOXHO JI1 UCITONIB30BAaTh METOAbI TEXHUYECKOTO
aHanu3a Juist ucciieqoBanus peinka OD3:

HET, MOCKOJIbKY I1eHa 3TUX OOJIUTraIfii UMeeT TeHICHIUIO
K IMIOCTOSTHHOMY TOBBIIICHUIO, 10 MEPe TPHUOIMKEHUS
MOTAICHHUS], U HE SIBJISIETCS BOJIATUIIHLHOM;

HET, MIOCKOJIbKY TaKWe IIEHHBIC OyMaru siBIISTFOTCSI
0e3pUCKOBBIMU U HE MOJIBEPIKEHBI BO3JACHCTBUIO PHIHKA;
J1a, MOKHO;

HeT, TockobKy OD3 sBisieTcst 6eCKyIMOHHON
oOuraryei, a MeToIbl TEXHUYECKOTO aHaIn3a
HCIOJIB3YIOTCS TOJBKO JJIsl KYTIOHHBIX OOJIUTalui.
10.Beibepute BepHOE YTBEPKICHHUE, €CITH JOXOIHOCTh
KanurTaga KOMIIAHWY TPEBbBIIIAET JOXOIHOCTD,
KOMITICHCUPYIOIIYIO PUCK, TO:

COTJIACHO MOJXOY Ha OCHOBE KOPIMOPATUBHBIX
¢uHaHCOB, OyAeT HAOIIOAATHCS POCT CTOUMOCTH
KOMITIaHUY;

COTJIaCHO TPAUIIMOHHOMY TTOJAXOAY U MOAXOAY Ha
OCHOBE KOPITIOPATUBHBIX (DMHAHCOB, OyIeT HAOTIOAATHCS
CHIDKEHHE JOXOJHOCTHU KaIluTana;

COTJIaCHO TPAIUIIMOHHOMY TOAXOAY, OyJIeT HabI0AaThCs
CHIDKEHHE JOXOJHOCTHU KaIluTana;

COTJIACHO TMOJIX0J1y Ha OCHOBE KOPIOPATUBHBIX
¢uHaHCOB, OyneT HaOIIOAATHCS CHUKEHHE CTOMMOCTH
KOMITaHUH.

OnucaHue MKAJbI OLleHUBAHUS:

Oyenka: 5

Huoicnuii nopoe evinonnenus sadanus 6 npoyenmax: 10

Onucanue xXapakmepucmuKu 6blNOJIHEeHU

3nanus: OueHka "oTInYHO" BBICTABISIETCS €CIU 3aJaHHe

BBIIIOJIHEHO B ITOJTHOM 00BbEME MJIH BEITIOJHEHO MpEUMYIICCTBECHHO BEPHO

Oyenka: 4

Huoicnuii nopoe evinonnenus 3aoanus 6 npoyenmax.: 60
Onucanue xapaxmepucmuxu 6vinoaneHus snanua: OueHkKa "XopoIo" BBICTABIIAETCS ECIIN

OO0JIBIIMHCTBO BOIIPOCOB PACKPBHITO.

BbIOPAHO BEpHOE HAIIPABIICHHUE Ul PELICHUs 3a1a4

Ouyenxa: 3

Huodienuii nopoe sévinonnenus 3aoanus 6 npoyermax: 50
Onucanue xapakxmepucmuxu evinoanenus snanus: OueHka "y10BIeTBOPUTENIBHO" BHICTABIISAETCS
€CJIN 3aJJaHU€E NIPEUMYILIECTBEHHO BBHITIOJIHEHO

KM-3. KomnbrotepHslii npakTukyMm 1 ""MogeaupoBanue MHBeCTHIMOHHOIO NpoeKTa'

®opmbl peaiausanun: KomnsroTepHoe 3a1anue

THun KOHTPOILHOI0 MeponpuATH: VIHIUBUTyaIbHBIN TPOECKT

Bec konTposbHoro meponpusitusi B BPC: 30

IIpoueaypa mnpoBeleHMs] KOHTPOJBLHOro Meponpusitus: HMuauBuayanpHas pabora 3a

KOMITBIOTCPOM Ha MPAKTUYCCKOM 3aHATHU

KpaTkoe cogep:xkanue 3a1aHus:

BrimonHenue 3aganuii o pazaeny 2 “PeanbHble MHBECTULIMM: aHATIM3 U OLIEHKA MX

3P PEKTUBHOCTH
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MOCTPOUTH (PUHAHCOBYIO MOJEIH MHBECTUIIMOHHOTO MPOEKTa HA OCHOBE UCXOHBIX JAHHBIX;
MOCTPOUTH TAOJHUITY J€HEKHBIX MOTOKOB MO MPOoeKTy. Ha ee ocHOBE OLIeHUTH (PHHAHCOBYIO

pean3yeMoCThb IIPOEKTa;

paccuuTaTh OCHOBHBIE IIOKA3aTeIN SKOHOMUYECKOH 3()(heKTUBHOCTH NHBECTULIMOHHOTO
npoekra. [Ipoanann3upoBaTh U OLIEHUTh 3HAUEHUE PACCUUTAHHBIX IIOKa3aTeleH;
IPEUIOKUTh MEPOIIPUATHS, KOTOPBIE MO3BOJIAT HE JOIMYCTUTh OTPULIATEIBHOTO 3HAUCHMUS
PE3YJIBTUPYIOLIETO CAJIBIO JEHEKHBIX IOTOKOB.

KoHTposibHbIe BONPOCHI/3aJaHUA:

YMmeTs: aHaAJIM3UPOBATh
WHBECTUITMOHHYIO pPOrpaMmMy
KOMIIAHUM B O00JIaCTH peasbHbIX
WHBECTHUIIHH, OIICHUBATH
(bUHAHCOBO-2KOHOMUYECKYIO

3¢ (HEeKTHBHOCTh MHBECTUIIMOHHOTO
MPOEKTa, IMOArOTABIMBATH OCHOBY
JUISL TIPUHSTUST WHBECTUIIMOHHBIX
pEIICHUI;

1.IIpeanonoxxum y Bac ectb MpoekT A. J[iis Toro, 4To0s!
€ro 3aIyCTUTh, HEOOXOIMMO BIIOKUTH cyMMy Z. Eciu
Br1 ero 3anycrute, To Ommkaiiinue 1Ba roja, Oynere
OKUJaTh PE3YJIbTaThl, BEIPAXKCHHBIE B BUJE IOTOKOB
JIeHEeXHBIX cpeacTB (X - yepes rof, Y uepes 2 roja).
[ToToku 0051a1a10T KAKUM-TO YPOBHEM PHUCKa.
[IpencraBbre, uTo Y Bac ecTb BO3MOXHOCTH CieNaTh Ha
pBIHKE (PMHAHCOBBIX aKTUBOB NOPT(Eib, KOTOPHIH
KOIUPYET BBITOJIbI U PUCKU JICHEKHBIX TTOTOKOB IMPOEKTA.
CoOcTBEeHHHK TaKOTO MOpTQens (MHAHCOBBIX aKTHBOB
OyneT oxxunath yepe3 roa X u Y depes J1Ba roja.
[Ipenmnonoxum, 4To CTOUMOCTh Takoro noprdenst W.
[Ipu xakux ycnoBusix (cootHomenue X, Y, Z, W) nmpoekr
A MOxHO cuuTaTh Y3 HEKTUBHBIM?

2.1IpoeKT reHepupyer CIeIyIOIINe €KET0IHbIE YNCThIE
nenexsble moroku: -5000, +1900, +1900, +2500, +2000.
3aTpaThl KOMIIAHUH HA KallUTaJ COCTaBISIIOT 12%.
Havitu NPV mannoro npoexra.

3.0mnpenenute NPV HHBECTULIMOHHOIO IPOEKTA, €CIIU:
nepBoHavasbHble BiokeHHsa 100 000 y.e., exxerogHsle
YHCThIC IOCTYIUICHHUs OT TpoekTa — 45 000,
JUINTEIBHOCTh IPOEKTA — 3 r0/1a, 3aTPaThl HA KalUTal —
14%.

4.]1511 npoekTa TpeOyIoTCs IepBOHAYATIbHBIE
WHBECTHIINH B pazmepe 10 MitH. y.e.

O>xuziaeMble YUCTBIE TOA0BBIE ONIEPALIMOHHBIE JCHEKHBIE
notoku B Tedenne 10 ner: 1,1 muH. y.e., 1,0, 1,2, 1,4,
1,8,2,0,2,0,22,25,25.

JleHexHbIe TOTOKH PaBHOMEPHO paclpeiesiCHbI B
TE€YEHHE roJa.

Paccunrarh nepuoj OKynaeMocTu mpoeKTa.

5.IRR mpoekra 18%.

Onpenenutpb, IpU KaKUX 3HAYEHUSX CTAaBKU
nuckoHTHpoBanust NPV Toro ke mpoekra Oyzer:
MOJIOKUTETBHBIM;

OTpULIATENBHBIM;

pasHoO 0.

6.IlepBoHauabHBIE 3aTPATHI IPOEKTAa HHOCTPAHHOU
kommanuu 8000 y.e., B 2000 o0xoaaTcst 10CcTaBKa 1
MOHTaX 000py0oBaHus. B Teuenune nocneayomux 5 et
MIPOEKT OYJET €KEroHO MPUHOCUTH (PUKCUPOBAHHYIO
cymmy B 5000 B Buze Boipyuku u 2000 B Buze 3arpat, He
BKJIIOYAsi aMOPTHU3alli0. AMOPTH3allKs HAUUCIISIETCS
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paBHOMEpHO, CTaBKa Hajora Ha MpUObLIb /U UHBECTOpA
20%, 3arpatsl Ha kanuTai 10%.

Paccuutate NPV nanHoro npoekra.

7.0npenenute BHyTpeHHIO0 HOpMY AoxoaHocTd (IRR)
MperoiaraeMoi HHBECTHUIINH, €CIIH MPEANoIaracMbli
MPOEKT PACCUMUTAH HA TPH rojia, €KEroJIHbIE 3aTPaThl B
TEUEHHE BCEr0 CPOKa €ro JIeUcTBUs cocTaisitoT 28000
y.€., JOXO/bI B IEPBbIH TOJ] HE MPETyCMOTPEHBI, a BO
BTOpPOM U TpeTuid roasl oHu coctasisitoT 45000 y.e.
€XKETroHO.

8.IIpoekT A nipenmnosnaraet nHBecTuliuu B pazmepe 13000
y.€., @ 0’)KHMJIaeMbI€ YHCTHIC JICHEKHBIC MOCTYIICHUS
coctabiaoT 3000 y.e. B roJ1 B TEUCHHUE 8 JIET.
Onpenenuts nepuoj OKynaeMoctu 3toro npoekra (PP).
9.1IpoekT A npenmnonaraeT uHBeCcTULIMM B pazmepe 13000
y.€., @ 0KHJIaeMbI€ YHCTHIC JICHEKHBIC MMOCTYIICHHS
coctaBisitoT 3000 y.e. B ToJ B TEUEHHE & JIET.
OrnpeaenuTh YUCTYIO TPUBEIACHHYIO CTOMMOCTD IPOEKTa
(NPV), ecniu cpeniHsis JOXOAHOCTb Ha pbIHKE 7%.
10.ITpoekT A mpeamnonaraetT HHBECTUIIMU B pa3Mepe
13000 y.e., a o’)x11aeMble YUCTHIC JCHEKHBIC
noctyrmieHus coctapiisioT 3000 y.e. B ros B TeueHue 8
JeT.

Onpenenuth uHIEKC K0XoaHOCTH (PI).

Onucanne MKAJbI OIICHUBAHUS:

Ouyenxa: 5
Huodienuii nopoe sévinonnenus 3adanus 6 npoyermax: 10
Onucanue xapakmepucmuxu evlnoinerus 3Hanus: O1eHKa "OTIUYHO" BBICTABIISETCS €CIIM 3aJaHue
BBITIOJTHEHO B MOJIHOM 00'beMe WIIH BBITIOTHEHO MPEUMYIIIECTBEHHO BEPHO

Ouyenka: 4
Huosienuii nopoe sévinonnenus 3adanus 6 npoyermax: 60
Onucanue xapakmepucmuxu evlnoinenus 3Hanus: OLeHKa "X0opoIo" BEICTaBISETCS €CITN
OOJIBIIIMHCTBO BOIPOCOB PACKPBITO. BBIOPAHO BEPHOE HANPABJICHUE JJIS pelIeHUs 3a/1a4

Oyenka: 3
Huodienuii nopoe sévinonnenus 3adanus 6 npoyermax: 50
Onucanue xapaxmepucmuxu 6vinoaneHus snanusa: OueHkKa "y10BIETBOPUTEIBHO" BBICTABIIAETCS
€CITH 3aJIaHue MMPEUMYIIECTBEHHO BHITIOTHEHO

KM-4. KonrpoJbHas padora 1 "HHBecTupoBaHMe B IeHHbIE Oymaru'

®opmbl peanusanuu: [luceMenHas padora

Tun koHTpobHOro MeponpustTus: KourponsHas paborta

Bec koHTpOosbHOrO0 Meponpusitusi B BPC: 20

IIpouenypa mpoBeleHHs] KOHTPOJbHOr0 Meponpusitus: PemieHne KOHTPOJBbHOW paboThl Ha
IIPAKTUYECKOM 3aHATUU.

KpaTlcoe CoA€cpKaHME 3alaHUA:

Penienne KOHTpOIBbHOM paboTHI (perieHue 3a1au) 1o pasjeny 3 "OuHaHCOBbIE HHBECTHIIUU:
aHaJINU3 U OIeHKa MX 3P (HEeKTUBHOCTH .
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KoHTpoJibHbIE BONIPOCHI/3aJaHUA:

YmeTb: BJIAJICTh nprueMaMu
aHamm3a (UHAHCOBBIX  PBHIHKOB,
OLICHUBATh 3 PEKTUBHOCTD
WHBECTUIIMOHHOW  JICSATEIBHOCTH
KOMIIAaHUU C  HCIIOJIb30BaHHEM
IIEHHBIX OymMmar, ¢opMupoBaTh u
aHATM3UPOBAaTh WHBECTUIIMOHHBIN
nopTQess KOMIIaHUH,

1.YcTaBHBIH KanuTall akKIIMOHEPHOTO 00IIIECTBA COCTOUT
u3 100000 0ObIKHOBEHHBIX aKIIUH HOMUHAIbHON
croumoctbio 1 py0. u 10000 npuBHIEIrUPOBaHHBIX AKLIUI
HOMHUHAJILHOM cTOUMOCTBIO 1 py6. OO1ecTBo pemraer
YBEJIMYUTH aKIMOHEPHBIN KaIllUTal IyTEM Pa3MeEIlCHUs
JIOTIOTHUTEIBHBIX MPUBUIETUPOBAHHBIX aKIIUN
HOMHUHAIIOM 1 pyo.

Onpenenuts npeneabHoe KOIMYECTBO
IIPUBUJIETUPOBAHHBIX aKI[MH HOBOI'O BBIIIYCKa, KOTOPOE
MOeT pazmecTutb OO0I1EeCTBO.

2.MuBectop kynuia ¢ Mapxoit 100 akuuii no uene 30 pyoO.
W3BecTHO, uTO MojAiep:kuBaeMas Map:ka (mm) paBHa
30%, oxugaemasi JOXOAHOCTH MakeTa (r) paBHa 10%.
[Tocne Toro, Kak 1eHa MOAHsUIACh 110 35 pyO.. UHBECTOP
3aKpbUI [TO3ULIMIO U TIOTYYHII JOXOAHOCTb 23,33%.
Paccunrtarh BenMUMHYy epBOHAYATBHON MapKu (rm).
3.MuBecrop kynui ¢ mapxkoit 200 akuuii o uexe 30 pyoO.
HssectHO, uTo rm=60%, r=12%. Ilocne Toro, kak eHa
aKLKU CHU3MIACh 10 15 py0., MHBECTOP MOTYUYMII
MapKHHaJIbHOE TpeOOBaHHUE U JJOJKEH OBl BHECTH Ha
cuet 200 pyO.

Paccunrarh BenumuuHy nojjaepkuBacMon Mapu (mm).
4. MuBectop kynuia ¢ Mapskoit 300 akuuii o uene 35 pyo.
N3BectHO, uTo rm=60%, mm=30%, r=15%. UuBectop
HaMEpEeH MOJIYYUTh OT OMeparuu 10X0AHoCTh 50%.
Onpenenutp, 10 KAKOro ypOBHS JI0JKHA OIHATHCS 1LIeHa
aKIUH.

5.MuBectop pacrnonaraer 1 TbIc. pyO. U JKelaeT KyIuTh
akuuu ¢ Mapxoi no uene 20 py6. M3BectHo, uTO
rm=50%, mm=30%, r=10%.

Paccunrare MakcHMaabHOE KOJIMYECTBO KM, KOTOPOE
HMHBECTOP MOKET KYIUTh C Map>KOMH.

6.Tpu rosa Ha3ax UHBECTOP MPUOOPET OOIUTALIUIO
HomuHasiom 1000 y.e., 4,5%-HbIM KyIOHOM C
II0JIYTOJIOBBIMM BBITIIIATaMHU, KOTOpas cromna 888,94 y.e.
Y JjaBaja JI0XOJIHOCTh K moramenuto 8,5%. Jlo cpoka
IIOTalIeHHs] B MOMEHT MOKYIKU OCTaBaJIOCh 7 JIET.
HuBecTop Harien croco0 BKIaAbIBATh KYITOHHBIE
BBIIJIATHI 110 00aUranuu noja 8% B rof.

Onpenenutsb, 4eMy paBHa (hakTHUECKask JOXOIHOCTh
NepPBOHAYAIBHBIX MHBECTHIIMNA?

7.06nuranuu BHYTPEHHETO MECTHOTO 3aiiMa (0e3
BBIIJIATHI POLIEHTOB) HOMHUHAJTIOM 50 py0. peanu3yrorcs
1o nexe 34 py06.; norameHre ooauraluy IIaHUPyeTcs
gyepe3 TpH roJla; HopMa TeKyIel JOXOAHOCTH 00IUraluu
Takoro Tuma - 16%.

1) OnpenenuTe 0KUIAEMYIO JOXOAHOCTH 110 00U alluH
U €€ COOTBETCTBUE TEKYIIEH HOpME JOXOTHOCTH.
2)PaccunTaiite TEKYIYIO0 PHIHOUYHYIO CTOUMOCTD
o0Juranuu.

8.1uBectop npuoOpes akiuu U IIAHUPYET UX

15




HCIOJIb30BaTh B TEUEHUE MPOAOIKUTEIHLHOTO Ieproa
BpemeHH. Ha Onmxaiiiime nsaTh JIET OH COCTaBUII IIPOTHO3
MOJIy4EHUs JUBUACH]IOB, COTJIACHO KOTOPOMY CyMMa
TUBUICHIOB B TIepBhIi roj coctaBut 200 ThIC. pyo.; B
MOCIIEAYIOIUE TOAbI OHA OYJET eXEroAHO BO3pacTarh Ha
10%; HOpMa TeKylIel JOXOAHOCTH aKIMi TaHHOTO TUIIA
cocrasisieT 15%.

Ornpenenure TEKYIyI0 PHIHOYHYIO CTOUMOCTD aKIIUH.
9.1IpeanpusiTie BHIIIAYUBAIO IUBUJICH]T B pa3Mepe 5
py0. Ha akmro. B OynymieM roay 0KuaaeTcsi, 4To
npeanpusaTie OyaeT BhIIJIaYuBaTh JUBUICH]I B pa3Mepe
10 py0. Ha akuto. Yepes rox mporHo3upyeTcst BhIILIATa
nuBHIeH A B pasMepe 13 py0. Ha akiuto. Haunnas ¢
3TOT0 BPEMEHH, COTJIACHO MPOTHO3Y BETUYMHA
JTUBUICHIOB OY/IE€T PacTU C MOCTOSIHHBIM TeMIoM 7% B
ro/I.

Onpenenure TEKyIUNA Kypc aKIIMK MIPEANPUATHS IPU
3HAUCHUU TPEOYEeMOM CTaBKH JIOXOJTHOCTH HAa YPOBHE
11%.

10.Ha pon10BOM pBIHKE BBICTABIEHBI JUIS IPOJAXKH
obnuraruu npeanpusatus 1o nexe 100 py0. 3a enuaUILy.
Onu ObUIH BBIMYIIEHBI HA MATH JIET; 10 MOTAIICHUS
ocrtajiock aBa roga. HomuHansHas ctrouMocts - 120 pyo.
[IpolieHTHI BBHITUIAYUBAIOTCS OJIMH Pa3 B IOJI MO CTaBKe
25% x nHomuHany. C y4eToM ypOBHS pUCKa JAHHOTO
TUMA 00Ul HOpMa TEKYIIEeH JOXOIHOCTH
npuHUMaercs B pasmepe 35% B rog.

Onpenenure TEKYLYIO PbIHOYHYIO CTOUMOCTh
o0JUTaIuu U €€ COOTBETCTBHUE IIEHE MTPOJIaXKH.

OnucaHue MKAJbI OlleHUBAHUS

Oyenka: 5
Huorcnuii nopoe svinonnenus 3adanus 6 npoyermax: 10
Onucanue xapakmepucmuxu evlnoinenus 3Hanus: OleHKa "0TINYHO" BBICTaBISIETCS €CIIH 3aJaHue
BBITIOJIHEHO B MOJHOM 00BEME HJIM BBITTOTHEHO MPEUMYIIIECTBEHHO BEPHO

Oyenka: 4
Huodienuii nopoe sévinonnenus 3adanus 6 npoyermax: 60
Onucanue xapaxmepucmuxu evlnoinenus 3Hanus: OLeHKa "X0opoIIo" BEICTaBISETCS €CITN
OOJIBIIIMHCTBO BOIPOCOB PACKPBITO. BBIOPAHO BEPHOE HANPABJICHUE JJIS pelIeHUs 3a/1a4

Oyenka: 3
Huodicnuii nopoe svinonnenus 3aoanus 6 npoyermax: 50
Onucanue xapakmepucmuku evinonnenus snanus: OneHka "ya0BICTBOPUTEIHLHO" BBICTABIISCTCS
€CITH 3aJIaHUE MMPEUMYIIIECTBEHHO BBITIOJTHEHO

KM-5. KomnbrorepHblii TPAaKTHKYM 2 "«O1eHKAa MHBECTHLMOHHBIX KAYeCTB HEHHbIX
Oymar u 3¢ (PpeKTHBHOCTH (PMHAHCOBBIX HHBECTHLHID)

q)OprI peaan3anmm: KOMHBIOTCpHOC 3aJaHuc

Tun KOHTPOILHOrO MeponpuATHs: VIHIUBHTyaIbHBIN TPOEKT
Bec koHTpOobHOrO0 Meponpustusi B BPC: 30
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IIpouenypa mnpoBeaeHHsi KOHTPOJBHOIO MEpPONPHUSITHS:

KOMITBIOTCPOM Ha MPAKTUYCCKOM 3aHATHH.

KpaTlcoe CodcpiKaHUuE 3alaHUA:

WnpuBuayanpbHas pabota 3a

Brimonaenue 3aganuii o pasueny 4 “OcHOBBI (yHIAMEHTAIBHOTO U TEXHUYECKOTO aHAIN3a

[IEHHBIX Oymar”:

PacueT ocHOBHBIX noxasaTeJIeﬁ, XapaKTCPUIYIOIUX NHBECTUIIMOHHBIC KaU4€CTBA LICHHBIX

Oymar.

AHanmus o OIICHKA paCCYUTAHHBIX IoKa3aTesiei.

DopMynMpOBKa PEKOMEHAALMHI TOTCHIIMAIBHBIM MaKOPUTAPHBIM U1 MUHOPUTAPHBIM

HHBECTOpaM Ha OCHOBE IIPOBCACHHBLIX aHAJIM3a U OLICHKU.

KOHTpOJILHLIe BOHpOCbI/SaL[aHI/Iﬂ:

YMmers:
a”HaJIM3a
OILICHHUBATH

BJIAJICTh nprueMaMu
(MHAHCOBBIX  PHIHKOB,

3¢ (HEeKTUBHOCTH
WHBECTUIIMOHHOW  JICSATEIBHOCTH
KOMIIAHUM C  HCIOJIb30BaHUEM
HEHHBIX Oymar, (QopMuUpOBaTh U
AHAIM3UPOBATh HHBECTULIMOHHBIN
nopT¢enb KOMITAHUY;

1.3 0T4eTHOCTH B3SITHI CJIeYIOIIHE MOKA3ATEH
JAeSITeJIbHOCTH KOMIIAHUU (ThIC.PYO.):

1-brit 2-oi
IMoka3zareanb

roj roj
AKTHBBI
JleHeXxxHasT HATUYHOCTh 21800 25000
PeiHOUYHBIE LIEHHBIE OyMaru 11754 14850
Jleburopckas 3a10DKEHHOCTh 69950 61900
ToBapHO-MaTepuaNbHbIE 3aMackl 117900 112640
IIpoune 060poTHEIE cpecTBa 14300 18690
HTOro o00poTHBIX CPeaCTB 231704 233080
HnBectunnun 55800 59000
HeaBmkumMocTh, MaIlIuHBI, 1018400 | 1144400
obopynoBanue
Bcero aktusoB 1305904 | 1436480
IMaccuBbl
Cuera K omiare 81000 85400
IIpoune KkpaTkoCpOUHbIE 77300 78800
00s13aTENLCTBA
HToro kpaTkocpo4HbIX 158300 164200
00513aTeJILCTB
OO0UranMoHHbBINA 3aeM 464000 424000
[Tpouune 1oarocpoUHbIC 78100 91800
00s13aTENLCTBA
HToro goarocpovnbix 542100 515800
00513aTeJILCTB
AKITMOHEPHBIHN KalmnTal 605504 756480
Bcero 1305904 | 1436480
Bripyuka oT peanuzanuu 2050250 | 2150800
[Ipouune noxonpl 700 2400
Bcero goxomon 2050950 | 2154200
CebecTonMOCTh pean30BaHHON 1970750 | 2059700
MPOYKIINH,
B TOM YHCJIC aMOPTU3ALIMS 124000 136000
[TpuObLTL 10 YIUTATHI HAJIOTOB U 80200 93500
MIPOLICHTOB
Pacxozpl 1o ymiaTe mpoIeHToB 34750 25240
HenpensuaeHHbIE pacXo/ibl 800 18445
[TpuObUIb 10 yIIaThl HAJIOTOB 44650 49815
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Hanoru 19600 20400

Yucras npuObLIb 25050 29415
Belmiara quBUIEHIOB 12500 13500
Hepacrnpenenennas npuObLIb 12550 15915
BeinyiieHHbIe 0OBIKHOBCHHBIC 17100 17100
aKIUH, IIT.

PrIHOYHAs 1IeHa OJTHOM aKIHH, pyo. 18,2 19

Paccunrtath u mpoaHaIM3UpPOBATh CIAEAYIOLIHIE
[I0Ka3aTeNu:

[TokpbITHE TUBHUIEHIOB 10 OOBIKHOBEHHBIM AKI[HSIM.
KoadduureHT BbIIIATH AUBUCH/IOB.

2.Mcnonb3ys UCXOHBIE JaHHBIE BoMpoca 1, paccunTaTh
Y TIPOAHATM3UPOBATH CIIEAYIOIINE TIOKA3aTEIH:
[IporieHTHOE MOKPBITUE 110 OOIUTALUSIM.
PenTabenbHOCTE COOCTBEHHOTO KalUTAaIa.

3.Ucnonb3ys ucXoaHble JaHHbIE BoIlpoca 1, paccuuTarh
Y TIPOAHAIM3UPOBATH CIICAYIONINE TIOKA3aTEIH:
DUHAHCOBBIH phIyar.

JAuBUICHIHBINA TOXO/I.

4.Mcnonb3ys UCXOTHBIEC JaHHBIE Bompoca 1, paccuutaTth
Y TIPOAHAIM3UPOBATH CIIEAYIOIINE TIOKA3aTEIH:
CTonMOCTh aKTUBOB Ha OJHY OOJIHTraIuio (CTOUMOCTD
OJTHOM oOymramnuu — 1 ThIC.pyo.).

CTonMOCTh aKTUBOB Ha OJHY OOBIKHOBEHHYIO aKIIUIO.
5.Hcnonb3ys UCXOAHbBIE JaHHbIE BOIIpoca 1, paccuuTarhb
Y IPOAHAIU3UPOBATH CIEAYIOLINE MTOKA3aTeINu:
JluBuAEeHT HA OJHY OOBIKHOBEHHYIO aKIIHUIO.

[IpuObUIb Ha OJTHY OOBIKHOBEHHYIO AKIIHIO.
6.Mcnonb3ys uCXo/iHbIE AaHHBIE Bolpoca 1, paccuuTarhb
Y TIPOAHAIM3UPOBATH CIIEAYIOIINE TIOKA3aTEeIH:
[TpuGbLab HAa OJJHY OOBIKHOBEHHYIO aKIIMIO.

Jloxo1 Ha OJIHY aKILHIO.

7.MmeroTcs cneyrolye JaHHbIe O IPOMBIIUIEHHON
KOMITAaHUH 32 TIOCJIeTHUE JBa ToJa (ThIC.pyO).

1-i1 2-i
[TpuObLIB 10 YIUTATHI HAJIOTOB U
MPOLEHTHBIX TUIATEXKEW U TOKPBITUS 48 56
HENPEIBUACHHBIX PACXO0B U YOBITKOB 120 100
Pacxozpl 1o yriaTe mpoIeHToB 20850 éz 4

15 15
UYwmcras npruObLTH 030 246

8

Brimiata quBHASHIOB 7 500 100

Paccuunraiite n mpoaHanu3upyHTe NOKa3aTeNIn MOKPHITHS
MPOIICHTOB 1O OOJUTAIUSAM MTPUOBLIBI0O KOMITAaHUH.
Onpexnenure, HACKOJIBLKO PUCKOBAHHO MHBECTUPOBAHUE B
00JUrany TON KOMIIAaHUU?

8.MMeroTcs cienyronie JaHHbIE O KOMITAHUSX .

78 81
500 | 600

[TpuOsLIH, THIC. pYO.
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JlMBUICH BT TIO TPUBUIICTUPOBAHHBIM 4130 | 5240
aKITUsIM, THIC. pyO.

ITpo1eHTHI IO OOIUraIWsIM, ThIC. pYO. 2475 | 3350
CraBka Hajiora Ha mpuObLIb, % 32 32

Hcxons n3 noay4eHHBIX pe3yabTaToB 000CHYHTE, B
KaKyl KOMITaHUI0 00-Jiee BBITOJIHO HHBECTUPOBATh

CpencTBa.

Paccunraiite k03 PUIMEHT TOKPHI-TUS JUBUICHIOB 110

MNPHUBUJIICTUPOBAHHBIM AKIIUSAM.

9.1meroTca cnenyromue gaHubie o kommnanusix C u D

C D

95 102
[Tpu6su1B, PYO. 670 840
Hanor na npu6b116,% 20 20
[IpouieHTHBIE TIIATEXKHU IO CCYAaM 18 18
Oanka,%
JuBuaeH1p1 MO MPUBUIETUPOBAHHBIM 27
aKIusM, pyo. 21000 000
JuBuIeH Bl IO OOBIKHOBEHHBIM 13500 14900
aKmusmM, pyo.
I;;)gﬂqecmo OOBIKHOBEHHBIX aKIIWH, 2000 3100

OHGHI/ITC HMHBCCTHIIMOHHBIC KQ4CCTBA OOBLIKHOBEHHBIX

aknuii kommaau CuD.

10.
NMmeroTcs crenyromme JaHHbIe U3
OTYETHOCTU KOMITAHUH
(moic. pyo.)
2020 2021
OO0111as1 CTOUMOCTB aKTHBOB I10 563 598
Oasancy 987 790
CyMMa KpaTKOCPOUYHBIX 00SI3aTEIHCTB 56350 | 67 543
1o OaJiaHCy
CymMa 00IMranuoHHON 201 213
3aJI0JDKEHHOCTH TI0 OaJlaHCy 000 000
[TpuObLIB 10 yniIaThl HuaﬂomB u 39520 | 42 710
MIPOIICHTHBIX TJIATEXKEH
Pacxozpl 1O yriaTe mpoIeHToB 16 355 | 15850

OI_IeHI/ITe HWHBCCTUIINMOHHBIC KAY€CTBA KOPIIOPATUBHBIX

oOuTanuii.

Onucanue MKAJbI OIICHUBAHUA:

Ouyenka: 5

Huodicnuii nopoe sévinonnenus 3aoanus 6 npoyermax: 10
Onucanue xapakmepucmuku ebtnoanenus 3nanus.; OueHka "oTIMYHO" BBICTABIISIETCS €CIIN 3aJJaHNe
BBHITIOJTHEHO B MOJIHOM 00'beME WIIH BBITIOTHEHO MPEUMYIIIECTBEHHO BEPHO

Ouenka: 4

Huoicnuii nopoz evinonnenus sadanus 6 npoyernmax.: 60
Onucanue xapaxmepucmuxu evlnoinenus 3Hanus: OIeHKa "X0opoIio" BEICTaBISETCS €CITN
OOJIBIIMHCTBO BOIIPOCOB PACKPHITO. BEIOPAHO BEPHOE HAMPABJICHHE [Tl PEIICHUS 3a/1a4
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Oyenka: 3
Huoicnuii nopoe evinonnenus 3aoanus 6 npoyenmax. S0
Onucanue xapakmepucmuxu evinonnenus 3uanus: O1neHka "yI0BIeTBOPUTEIHLHO" BHICTABISACTCS
€CITH 3aJIaHUE MMPEUMYIIIECTBEHHO BBITIOJTHEHO
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COJIEP)KAHUE OLIEHOYHBIX CPEJICTB IPOMEXYTOYHOM ATTECTAIIUA

2 cemecTp

®opma NPOMeKYTOUYHOM aTTecTalnu: JK3aMeH

IIpumep Onsiera

HNY
«MDUN»

9K3AMEHAIIMOHHBIN BAJIET Ne

Yr1Bepxaaro
3as. kageopoii

Ilpomokxon Ne
om 20 ¢

Kadenpa «IkoHOMUKH B JHEpPreTHKE U
MPOMBINLIEHHOCTHY

Jucnunnmza « THBECTUIMOHHBIN aHAIN3)

I/IH)KeHepHO-Z)KOHOMH‘IECKHﬁ HHCTUTYT

1.  OueHka pucKa H JOXOJHOCTH HHBECTHUIUI
2.  llpuamuns! GpyHIAMEHTAIBHOTO aHATN3a IIEHHBIX OyMmar

Hanor #a mpuObsUTH

Uwncras npruObLIH

3. 3anmaua
ArperupoBaHHbIii 6anaHc
AKTHB (MJH.pY0.) IMaccuB (MJIH.pYy0.)
Ha Ha Ha nau | Ha
Crartbs Cratbs
HAY.Mep. | KOH.Nep. nep. KOH.Iep.

Tenexasie cpenctsa | 210 180 Kpemuropexaz 240 110
3310JDKEHHOCTh

Jleburopcras Kpatkocpounsie 3aiimer | 215 220

3aJI0JDKEHHOCTh

ToBapHbIe 3anackl 555 600 JoarocpouHsie 3aiiMbI 500 500

Hosrocpoubie 2100 2300 Tlo6aBounbiii kamuran | 450 450

AKTHBBI

AmMopTu3zanus 1000 1200 OOBIKHOBEHHbBIE AKIUU 250 250
Hepacnpenenennas 680 785
MpUOBLITH

HToro akTuBBI HToro maccussbl

Bripyuka 1400

CeGecTonMoCTh 900

HPOIYKITHH

Banoas npuObuIb

OnepatmoHHbIe 55

pacxoJipl

AMopTuzanus 200

OnepanuoHHast

pUOBLTH

IIponeHTsI 45

yIUTa4eHHbIC

[IpubGsL1b 1O BRIYETA

HaJIOTOB

Paccuwnraiite 311eMEHTBI ACHCIKHOI'O MOTOKA JJIsI BCEX NHBECTOPOB KOMITAHWU.
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IIpoueaypa nposenenust
DK3aMeH MPOBOJUTCS OYHO B YCTHOH opme.

L Ilepeuens komnemenyuil/uHOUKAMOPO8 U KOHMPOIbHBIX 60NPOCOE NPOGEPKU PE3YTbM AN 08
0C60EeHUA OUCUUNIUHDL

1. Komnerenuusi/Muankarop: NJI-lonk-1 Mcnonszyer METOA0NOTHIO SKOHOMUYECKONW HAYKHU IS
000CHOBaHNS UHBECTULIMOHHBIX PEILICHUH KOMIIAaHUN

Bomnpocel, 3axaHus
1.DxoHOMUYECKas CYIIHOCTh MHBECTHUIIMM U MHBECTUIIMOHHOM EATEIbHOCTH
2.I'ocynapCTBEHHOE PETYJINPOBAHUE HHBECTUIIMOHHOM 1€ATEIbHOCTH
3.IIpaBuna 1 METOABI BEIYMCIICHHS YUCTOM NpuBeAeHHON cTonMocTH (NPV)
4.AnbTepHATUBHBIE CLIOCOOBI OLIEHKU Y(PPEKTUBHOCTH WHBECTULIMOHHOTO IPOCKTA
5.CymHocTh ¥ Ki1accuuKanus eHHbIX Oymar

MarepuaJbl 1Jisl IPOBEPKH OCTATOYHBIX 3HAHMUI
1.TepMuH “HHBECTHIIMN MOKHO OIPEICIHTh KaK “TIPOIECC BIOKEHUS BPEMEHHO CBOOOIHBIX
JICHE)KHBIX CPEJICTB C IEIIBIO MOYICHUS TPUOBUIH (JI0X0a) WIH UHOTO TOJIO0XKHUTESIIEHOTO
ahdekra":
OTBeThI:
Jla, OIpeeiCHUe NHBECTUIIMI UMEHHO TaKOE;
3TO CIPABEIJIMBO TOJBKO JJIs1 PE€aJbHBIX WHBECTULIHIM;
HET, TAKUM 00pa30M OIPEACIIICTCSI HHBECTUPOBAHUE, @ HE HHBECTHUIINH;
TaK OTPEICIITIOTCSI HHBECTUIINH, HAIPABJICHHBIC B ()MHAHCOBBIC CPE/ICTBA.
BepHbIii 0TBET: HET, TAKUM 00pa3OM ONpPEIesAeTCs HHBECTUPOBAHNE, & HE HHBECTUIINH
2.PbIHOK ()MHAHCOBBIX aKTUBOB IO CPABHEHHIO C PHIHKOM PEATbHBIX aKTUBOB:
OtBeThI:
0oJ1ee TUKBUHBIN;
HE T03BOJISIET CUCTEMAaTHYECKH CYIIECTBOBAThH OIIMOKAM B IIEHOOOpa30BaHUM;
JIerye MoJIyYUTh HH(GOPMAITUIO O CIIPABEIIIMBON JOXOAHOCTH;
BEPHBII OTBET BKJIIOYAET BCE BBIIENIEPEUNCICHHBIE BAPUAHTBHI.
BepHblil 0OTBET: BEpHBII OTBET BKJIKOYAET BCE BBILIEIIEPEUNCICHHBIC BAPHAHTHI
3.IlonsTHE «BHYTPEHHSSI HOPMa pEHTA0ETbHOCTH O3HAYAELT. ..
OTBeThI:
CTaBKY JIOXOAHOCTH, OTPAXKAIOIIYIO0 CIIOCOOHOCTh MPUHOCUTH BBIUTPHINI B BUJIE YHCTHIX
JICHE)KHBIX MOTOKOB, TEHEPUPYEMBIX BIIOKEHHBIM KaITUTAJIOM;
OTHOIICHHE TEKYIEeH CTOUMOCTH OYIYIINX JIEHEKHBIX TOTOKOB U CTOMMOCTH TPOEKTA;
HOPMY JTOXOAHOCTH MHBECTULIHM, KOTOPAsi YPABHOBEIIMBAET TEKYIIYI0O CTOMMOCTh ITPUTOKOB
JIEHEKHBIX CPEJICTB U TEKYIIYI0 CTOMMOCTh UX OTTOKOB, 00pPa30BaBIIUXCS B pe3yibTaTe
peanu3anuu MpoeKTa;
KpuTepuii 3¢(HEeKTUBHOCTH UCIIONIb30BAHNUS MHBECTUPOBAHHOTO KalUTAaIA.
BepHslil oTBET: HOPpMY JOXOJHOCTH UHBECTHUIIMI, KOTOPAsk ypaBHOBEUINBAET TEKYIIYIO
CTOMMOCTD IPUTOKOB JIEHEKHBIX CPEACTB U TEKYIIYI0 CTOUMOCTh UX OTTOKOB,
00pa3oBaBIIMXCS B pe3ybTaTe pean3aIiui IPOeKTa
4.Ecnu Ba MHBECTUIIMOHHBIX IIPOEKTa UMEIOT 0IMHAKOBYI0 NPV, 10 ...
OTBeTHL:
Yy HUX OJMHAKOBBIN noka3arens IRR;
Yy HUX OJIMHAKOBBIN MEPHOJT OKYITAEMOCTH;
00a TpoeKTa SBISIOTCS YHUKAIBHBIMH,
OHM JI00aBJISIOT OJMHAKOBYIO CTOMMOCTh K CTOMMOCTH KOMIIaHHUH.
BepHblii 0TBEeT: OHU 100aBIAIOT OAMHAKOBYIO CTOUMOCTH K CTOUMOCTH KOMIIaHUHU
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5.Eciu IRR npoekra 15%, Torna NPV:
OtBeThI:

OTpULATENIbHA IPU CTaBKE JUCKOHTHpoBaHUs 10%;

MOJIOKUTENbHA MPU CTaBKE TUCKOHTUpOBaHUS 20%;

OTpULATENIbHA IPU CTaBKE JUCKOHTHpoBaHUs 20%;

MOJIOKUTENIbHA MIPU CTaBKE TUCKOHTHUpOBaHUs 15%.

BepHblii 0TBET: oTpULIaTeNbHA IIPU CTaBKE NUCKOHTUpoBaHus 20%

6.TepmuH “HOMUHAT’ MPUMEHHUTEIIBHO K OOJIMTallisAM aKIIMOHEPHOT'O OOIIEeCTBa 03HAYACT:
OtBeThI:

JIOJIFO YCTaBHOT'O KamuTasa, MPUXOISIIYIOCsS Ha OJHY OOJUTaIuIO;

[[EHY, TI0 KOTOPO# pa3MeNaroTCsl TUCKOHTHBIC OOIUTaIINN;

CyMMY, KOTOPYIO JIOJDKHO 3aIUIaTUTh OOIIECTBO aKIMOHEPY MPH €ro JIUKBUIAINH;

CyMMY, KOTOPYIO JIOJ>KHO 3aIJIaTUTh OOIIECTBO aKI[MOHEPY MPHU MOTAIICeHUH O0JIUTallUH.
BepHsIii 0TBET: CyMMYy, KOTOPYIO JIOJDKHO 3aIUIaTUTh OOIIECTBO aKIMOHEPY MPH
MOTraIICHUH O0JIUraIluN

7. JMBUACH] IO IPUBIIICTUPOBAHHOM aKIIMK UMeeT GUKCUpOBaHHYIO Bennuuny. Eciu dupma-

SMUTEHT HE BBIIIATUT TUBHICH]I, TO:

OTBeTHI:

aKIIMOHEP UMEET IPaBO MPEIBSIBUTH B CYJl UCK O IPU3HAHUN YMUTEHTA OAHKPOTOM;

SMUTEHT caM OOBSBISET O CBOEM OAHKPOTCTBE U 3a CUET JIMKBUAUPYEMOT'O UMYIIECTBA TaCUT

JIOJIT TIEpEe]1 JePKaTENIMH MPUBUIICTUPOBAHHBIX aKIIHIA;

HE BBIIJIAYEHHBIN TUBUICH/ MO MPUBUIETUPOBAHHBIM aKIMSIM MOXKET aKKyMYJIHPOBAThCS, a

3aTE€M BBIILUIAYMBATLCS B IIOJIHOM 00BbEME;

STOT OUBHUEH] BBIIUIAYMBAETCS BaaeIbllaM OOBIKHOBEHHBIX aKIUH.

BepHrlit 0TBET: HE BBIMUIAYEHHBIN AUBUACH/ 110 TPUBUICTHPOBAHHBIM aKIIHSIM MOKET
aKKyMYJIUPOBATbhCA, a 3aTEM BBIILJIAYUBATHCA B ITOJIHOM 00bEMe

8.J10XOAHOCTD aKIMU 3a MEPUOJI - ITO ...

OtBeThI:

MPUPOCT KamuTala Ja JaHHBIA IEPHO/T TUTFOC JOXOIHOCTh aKIIHUH;

MPUPOCT KammuTaja J1a JaHHbIN MepUo/I TUTIOC MPOLICHTHBIN MMOKa3aTeab YPOBHS UHDISINN;

TEKyIasi JOXOAHOCTh IUTIOC 00IIIast TI0XOIHOCTh aKIIHH;

JIOXOJHOCTh AKIUU IUTKOC TPEMUS 32 PUCK.

BepHplil 0TBET: MPUPOCT KanuTaja Aa JaHHBIA NEPUOJ TUTKOC TOXOIHOCTh AKIIUHU
9.Kakyro Benmu4uHy, B KOHEUHOM UTOTE, OLIEHUBAET (yHIaMEHTAIbHBIN aHATTUTHK?
OTBeThI:

0anaHCOBYIO CTOMMOCTD aKIIUU;

YKOHOMHUYECKYIO CTOMMOCTb aKIUH;

PBIHOYHYIO CTOMMOCTD aKIUU;

YMHUCCHOHHYIO CTOUMOCTD aKI[UH.

BepHblii OTBET: 5JKOHOMHUYECKYIO CTOMMOCTD aKIIUU

2. Komnerenmust/Muaukarop: M/1-2omk-5 mpuMeHsIeT COBpEMEHHBIE TPOTPAaMMHBIE CPEJICTBA IS
000CHOBaHMS MPUHATHS HHBECTHIIMOHHBIX PELICHUI

Bomnpocsl, 3aganus
1.CpaBHeHnue pe3ynbratoB Mmojeneit Mapkosuna u lapna
2.Pacuet 31eMeHTOB CBOOOIHOTO JEHEKHOTO MOTOKA (ISl BCEX MHBECTOPOB, IS
COOCTBEHHUKOB, JIJIsl KPEIUTOPOB)
3.Pacuer nokasareneil pruHaHCOBOI peann3yeMOCTH U SKOHOMUYECKOH 3P PEeKTUBHOCTH
MHBECTUIIMOHHOIO MPOEKTA
4. PacyeT u orieHka 3((HEeKTUBHOCTH MHBECTUIINN B IICHHBIE OyMaru
5.Pacuer u aHamu3 [EeHbI aKIU U OOJIUTramuii
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MarepuaJsl 1JI1 NIPOBEPKHU OCTATOYHBIX 3HAHUM
1.Kakyro cTaBKy TOXOJIHOCTH (3aTpaT Ha KanmuTaia) HeOOXO0IUMO HCTIOIB30BaTh JJIs
JTMCKOHTHPOBAHUS IOTOKOB CBOOOTHBIX JIEHEKHBIX CPEJICTB MPH aHAIN3E UHBECTUIIHOHHOTO
npoekTa?
OTBeTHI:
TpeOyeMyIo JOXOIHOCTh aKI[HOHEPOB;
TpeOyeMyI0 JOXOIHOCTb KPEUTOPOB;
CPEIHEB3BEILICHHBIC 3aTPAThl HA KaIlUTaJ;
BEPHBII OTBET 3aBUCHUT OT BUJIA JUCKOHTUPYEMBIX IIOTOKOB JICHEXKHBIX CPE/CTB.
BepHblil 0TBET: Cpe/IHEB3BEILICHHBIE 3aTPaThl HA KaluTall
2.Bribepure BapuaHT, COrJIACHO KOTOPOMY MOKHO 00€CIIEUUTh COMTOCTAaBUMOCTh PE3yIbTATOB
OIICHKH MPOEKTOB C Pa3IMYHBIMU cpokamu AeiicTBus (10 u 5 ner):
OTBeThI:
paccuuTaTh 115 ABYX 1poekToB NPV 1 BbIOpaTh MpoekT ¢ 0oJiee BBICOKUM 3HAYCHHUEM;
paccuuTaTh s AByX MpoekToB IRR 1 BEIOpaTh MpOEKT ¢ 00Jiee BEICOKUM 3HAUCHUEM;
paccumTaTh JIs OoJiee mpoIoJDKUTeIpHOTO TpoekTa NPV, 3arem paccuntath NPV kopoTkoro
IIPOEKTa, PeaTM30BaHHOIO JBAX bl U CPABHUTD IOJTYUECHHBIE I0KA3aTEIH;
CPaBHUMOCTH Pe3yJIbTaTOB 00€CeYnTh HEBO3ZMOXKHO.
BepHblii 0TBET: cCpaBHUMOCTD PE3YJIbTATOB 00ECIIEYUTh HEBO3ZMOMKHO
3.0npenenute NPV HHBECTUIIMOHHOTO IPOEKTA, €cliu: epBoHavanbHbie BoxkeHus 100 000
y.€., €©KEroJIHbIC YUCThIE OCTYIJICHUs OT nmpoekTa — 45 000, 1muTensHOCTh MpoeKTa — 3 roja,
3arpathl Ha KanuTail — 14%:
OTBeTHI:
3397,57,
4473,44,
16 100,00;
35 000,00.
Bepuwsiii otBet: 4473,44
4.TeMn pocTa 1uBHJEHAA JUIsl CTAOMIIBHO pacTyllell KOMIaHUU MOXKET OBITh PACCUMTAH KaK ...
OTBeTsI:
CTaBKa PEMHBECTUPOBAHUS X KOIPPHUIIMEHT PEHTa0EIbHOCTH COOCTBEHHOIO KalluTaa;
CTaBKa peMHBeCTUPOBaHHs / KOI(PHUIMEHT peHTA0CIbHOCTH COOCTBEHHOTO KaIluTaa;
CTaBKa peMHBECTUPOBaHUS + KO3 PUIIMEHT PEeHTa0EeIbHOCTH COOCTBEHHOTO KalluTaa;
CTaBKa PEMHBECTUPOBAHUS - KOI((UIIMEHT peHTa0eIbHOCTH COOCTBEHHOIO KalUTaja.
BepHblii 0TBET: cTaBKa peMHBECTUPOBAHUS X KOAP(ULUEHT peHTabeIbHOCTH
COOCTBEHHOTO KaruTaa
5.IpencraBbTe, UTO MHBECTOP Kymnui nakeT akuuid Ha 200 y.e. Eciu uepes3 roj oH noayyu
BCErO JIMIIB | y.e. B KaUeCTBE AMBUJIEHAA U ITPOJAJl CBOM makeT 3a 290 y.e., TO 10XOAHOCTh
ATUX AKLUU COCTaBUIIA ...
OTBeThI:
45%);
5%;
50%;
HET MPAaBUJIILHOTO OTBETA.
BepHbIi1 OTBET: HET IPABUIIBHOTO OTBETA
6.Crnenyer Jiu pu OLEHKE CTOMMOCTH aKIUH € MCII0JIb30BaHHEM (DyHJAMEHTAIbHOTO aHAJIN3a
MIPOBOAMTD HCCIIEIOBAaHNE SKOHOMUYECKON CUTYal[Ud B OTPACIH, TJI€ 3aHITa KOPIoparus?
OTBeThI:
J1a, TaKOe MCCIIeZIOBaHNE ONPaBIaHO;
ATO MOXKET OBbITh OMPABAAHO TOJBKO JUJIsl IPUBUIIETUPOBAHHBIX aKIIUH;
3TO HEOOXOUMO TOJILKO B TOM CiIy4ae, €CJIi KOpPHopalus IeHCTBYET B YCIOBUSAX OJIUTOMNOJIHH;
HET, TaKOe HccieloBaHne He 00ecrieunBaeT aHAIMTHKA HEOOX0MMOI HH(pOpMaITHEH.
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BepHplil oTBET: 1a, TAKOE UCCIEA0BAHUE ONPABIAHO
II. Onucanue wkanvt oueHuBanUs

Ouyenxa: 5
Huoicnuii nopoe evinonenus 3aoanus 6 npoyenmax. 710
Onucanue xapakxmepucmuxu 8blnoiHeHus 3Hanus: PaboTa BeIOJIHEHA B paMKaX "TIPOJIBHHYTOrO"
ypoBHs. OTBETHI JaHbI BEPHO, YETKO CPOPMYIUPOBAHHBIE OCOOCHHOCTH MPAKTUYECKUX PEIICHUN

Ouyenka: 4
Huoicnuii nopoe evinonenus 3aoanus 6 npoyenmax. 60
Onucanue xapakmepucmuku 6blnoaHeHus 3uanus: Pabota BeIoiHeHa B paMKax "0a30Boro"
ypOBHsI. BOJILIIMHCTBO OTBETOB JIaHBI BEpHO. B wacTh Marepuana ecTb HE3HAYUTEIILHBIC
HEJOCTaTK!

Ouenxa: 3
Huoicnuii nopoe evinonnenus sadanus 6 npoyenmax. 50
Onucanue xapaxmepucmuxu vinoineHus sHanus: Pabora BeIONIHEHA B paMKax "moporooro"”
ypoBHsi. OCHOBHAs 4acTh 3aJ]aHUs BBITIOJIHEHA BEPHO. Ha BOTIPOCHI YTIIIYOJIEHHOTO YPOBHS

1I1. IIpasuna évicmaenenusn umo2o60i OYeHKU no Kypcy

Ouenka ompenensieTcss B cOOoTBeTCTBUU ¢ [lonokeHuem o OaTbHO-PEUTHHTOBOM CHUCTEME ISt
crynenroB HUY «MOW» Ha oCHOBaHMU CEMECTPOBOM U aTTECTALIMOHHOM COCTaBIISIOIINX
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