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MIOJITTHCH)
COI'TIACOBAHO:
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PyKOBOI[HTeHB w a (EPQ,LLEHMS-I [s] Brﬂuennue uan man
o0OpazoBarenbHON Epepr— Pyknra EVA.
IPOTpaMMEI Wasrmudnrarop ReBCC5752-RUKInaYl-23d03ae5 E.N. Pykuna
(IOIKHOCTB, YUeHasl CTETICHb, YUCHOE (mozmucs) (pacmudpoBka
3BaHKE) MIOJITTHCH)
MNognucaHo anekTpoHHoi nognuckio ®r6OY BO «HUY «M3U»

o CeeneHua o Bnagensue L3N M3U r H
3aBeﬂyI0HlHH Braneney KypAIoKoBa I .H. o
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3BaHKE) MOJITIHCH)



OBILIASA YACTD

OneHouHblE MaTepHallbl 10 AUCLUUIUIMHE TMpPEAHA3HAYEHbl MJI OLEHKU: JOCTHKEHUS
0o0yyarolMMUCS  3aIUVIAHUPOBAHHBIX  PE3YyJIbTATOB  OOyYeHUs 10 JAMCLUUIUIMHE, JTana
(dbopMHpOBaHUs 3aIUTAHUPOBAHHBIX KOMIIETEHIIMN M YPOBHS OCBOCHUS TUCIUILINHBI.

OrneHouHble MaTepuallbl MO JUCHUIUIMHE BKIIOYAIOT OLEHOYHBIE CPEICTBA I MPOBEACHUS
MEPONPUIATHH TEKYILIET0 KOHTPOJIS YCIIEBAEMOCTH U IPOMEKYTOUHOM aTTECTALUH.

dopmupyembie y 00y4aromerocsi KOMIETeHIINN:

1. OIIK-3 crmocoOHOCThIO MPUHUMATh OPTraHU3aIIMOHHO-YIIPABICHYECKHUE PEIICHUS

2. IIK-6 criocobHOCTHIO OlIeHUBaTh 3((HEKTUBHOCTH TPOCKTOB C Y4eTOM (hakTopa
HEOIPEIeIEHHOCTH

3. IIK-9 criocoOHOCTHIO aHAMM3UPOBATH M MCIIOIB30BATH PA3IUNYHBIC HCTOYHUKHA UHPOPMALIUU
JUISL TIPOBE/ICHUSI SKOHOMUYECKUX PAacueToB

K BKJIFOYACT:
AJISI TEKYIIEro KOHTPOJIA YCIIEBAEMOCTH

Dopma peanuzauuu: KomneroTepHoe 3a1aHue
1. Komnetorepusiit npaktukyM 1 "MoaenupoBanue MHBECTULIMOHHOTO ITpoeKkTa"
(MunuBuyanbHBIA TPOEKT)
2. KommbrotepHslil mpakTukyM 2 "«O1eHKka HHBECTUIIMOHHBIX KaueCTB IEHHBIX Oymar u
3P PEeKTUBHOCTH (PUHAHCOBBIX MHBEeCTHLIMI» (VMIHIUBUAYaTbHBIN POEKT)

Popma peanmzanuu: [TncemenHas pabora
1. KonrponbHas padora 1 "MuBectupoBanue B ieHHble Oymaru" (KonTponbHas pabota)
2. Tect 1 "AHanu3 KOMIaHUHM Ha OCHOBE MPUHIUIIOB KOPIIOPATUBHBIX (PMHAHCOB"
(TectupoBanue)
3. Tect 2 "TepMHUHOIOTHSI HHBECTUIIMOHHOM JIEATETHHOCTH U MHBECTUIIMOHHOTO aHamm3a"
(TectupoBanue)
4. Tect 3 "®uHaHcoBas peanusyeMocTb UHBecTULU" (TecTupoBaHue)

BPC aucuunjavHbl

2 cemMecTp

Beca KOHTpOIBHBIX MeponpusITHii, %o

HNunekc KM- | KM- | KM- | KM- | KM- | KM-

Paznen nucrunanHb KM: 1 2 3 4 5 6

Cpox KM: 4 6 8 11 12 14

[TpuHIMIIBI KOPITOPATUBHBIX (PMHAHCOB

Kopnoparusnast popma opranuzanuu 6usHeca +

[TpuHIMT HHBECTUPOBAHUS, €TO POJIb B IOCTPOCHUU
(uHAHCOBON MOJIENN aHAIN3a KOMITAHUU




M HBeCTULIMOHHAS 1€ATENbHOCTh NPEANPUSITUS
(Kopniopaium) U ee peryjaupoBaHue

Teopernueckre OCHOBBI HHBECTUIIMOHHOM
IEeATEILHOCTH.

OCHOBEI WHBECTUIIMOHHOI'O aHaJIu3a

PeanbHbIe MHBECTUITNN: aHATTU3 U OLICHKA UX
s exTuBHOCTH

WHBECTUIIMOHHBIN MPOEKT Kak (popMa peanbHbIX
WHBECTULUI

Ornenka 3¢ (HeKTUBHOCTH HHBECTUIIMOHHOTO
IPOCKTA

DUHAHCOBBIC HHBECTUIINHU: aHAJIU3 U OIICHKA HX
s exTuBHOCTH

I/IHBCCTI/IL{I/IOHHaH JACATCIIbHOCTh KOMITAHHUHU C
HCIIOJB30BaHHUCM LICHHBIX 6YM3.F

WHBeCTUITMOHHBIHN TOPT(ETh U €r0 ONTUMHU3AIUS

OcHOBBI (hyH/ITaMEHTAIBHOTO U TEXHUYECKOTO
aHaJIM3a LIEHHbIX Oymar

[lenooOpa3zoBanue GMHAHCOBBIX CPEICTB U OLIEHKA
WHBECTUITMOHHBIX PEIICHUI

[TpuHIMIBI PYHAAMEHTAIBHOIO M TEXHUYECKOTO
aHaJIM3a LIEHHbIX Oymar

Bec KM: 10

10

25

10

20

25

$O6m1as acts//1s1 MPOMEKYTOUHON arTecTanund

BPC kypcoBoii paGoTbsl/mpoexTa

2 cemecTp
Beca KOHTpOBHBIX MepONIPUsATHH, %o
Hunexc KM-1 KM-2
Pa3nen nucruminHb
KM:
Cpok KM: 6 12
[TpoBepka BBIMOITHEHHS TEOPETHIESCKOTO pa3jelia +
[TpoBepka BBIMOTHEHHSI MPAKTUYECKOTO pa3fernia +
Bec KM: 40 60




COJAEPKAHUE OLNEHOYHBIX CPEJACTB TEKYHEI'O KOHTPOJISA

1. Oyenounvie cpeocmea 011 OUeHKU 3ANIAHUPOBAHHBIX PE3YIbIMAM 06 00yUeHUA NO OUCUUNTIUHE, COOMHECEHHBIX C UHOUKAMOpamu
00CMUIICCHUS KOMNEmeHY UL

Nunekc
KOMIIETEHIINHU

Nunukarop

3armIaHupOBaHHbIE
pe3yiabTaThl OOyYEHHsS IO
JUCHUTIIINHE

KOHTpOJ’IBHaﬂ TOYKa

OIIK-3

OIIK-3(Kommerenmus)

3HaTh:

TEOPETHYECKHE OCHOBBI U
OCHOBHBIC TTOHSTHUS
MHBECTHIIMOHHON
JEATSIILHOCTH KOMITAaHUH.
YMersb:

aHAJIM3UPOBAThH
MHBECTHIIMOHHYIO
IporpaMmmy KOMIIQHUH B
00J1acTH peabHbIX
WHBECTHIINH, OLICHUBATh
(bMHAHCOBO-?KOHOMHUYECKYIO
3¢ PeKTUBHOCTH
WHBECTHIIMOHHOTO TPOEKTa,
MOJITOTABJIMBATh OCHOBY JIJIS
NPUHSATHS HHBECTUIIMOHHBIX
peneHui;

Tect 2 "TepMUHOTOTHUSI MHBECTUIIMOHHOM I€ATEIILHOCTH U
nHBecTULMOHHOTrO aHam3a" (TectupoBaHue)

Komnbrorepnsiii npaktukym 1 "MojenrpoBaHue MHBECTULIMOHHOTO
npoekta" (MuauBu1yaabHbIN IPOEKT)

I1K-6

[TK-6(Kommerenius)

3HaTh:

OCHOBHBIC ITPUHITUITHI
OpTraHU3aI’
KOPIIOPaTHBHBIX (PMHAHCOB U
POJb IPUHIINTIA
WHBECTUPOBAHUS B
IEeITEILHOCTA KOMIIAHHH;
VYMmeTs:

Tect 1 "AHanu3 KOMIaHUKM Ha OCHOBE IIPUHLUIIOB KOPIIOPATUBHBIX
¢unancos" (TectupoBanue)

KontponbHas padora 1 "MHBecTHpoBaHue B lIeHHbIE Oymaru"
(KontponbHas pabota)




MPUMEHSTh METOJIbI
WHBECTUIIMOHHOTO aHaln3a
Y OLEHKU (PMHAHCOBBIX
pELICHUI KOMITaHUH.

I1K-9

[TK-9(KomneTenius)

3HaTh:

OCHOBHBIE METO/Ibl aHATIN3a
(UHAHCOBBIX MHBECTHLIUI
YMers:

BJIQJICTh IPHEMaMH aHAIH3a
(MHAHCOBBIX PHIHKOB,
oLleHUBATh (P (PEKTUBHOCTH
MHBECTULIMOHHOM
JeSITeTbHOCTH KOMITAHUH C
HCIOJIb30BAHUEM LIEHHBIX
Ooymar, popmMHpoBaTh U
aHAJIM3UPOBATh
WHBECTULMOHHBINA TOPT(hEH
KOMIIaHUH;

Tect 3 "®unancosas peannzyemocts nuuBectTuuit" (TecTupoBaHue)
KomnbrorepHubiit mpakTukyM 2 "«O11eHKa HHBECTULIMOHHBIX Ka4eCTB
LEHHBIX Oymar 1 3¢ (heKTUBHOCTH (PMHAHCOBBIX UHBECTUINID
(MaauBuyambHBINA TPOEKT)




1I. Cooepicanue ouenounvix cpeocme. lllkana u kpumepuu oyenusanus

KM-1. Tect 1 ""AHain3 KOMIIAHMM HA OCHOBE IPHMHLMIIOB KOPIMOPATHBHBIX
¢punancos"

®opmbl peanauzanuu: [luceMennas padora

Tun KOHTPOJBLHOr0 MeponpusaTusi: TecTupoBaHue

Bec koHTpobHOr0 Meponpustusi B BPC: 10

IIpouenypa mnpoBeaeHHusi KOHTPOJILHOIO MeEPONPUATHsA: PelleHne TecTOBBIX 3alaHUll Ha
IIPAaKTUYECKOM 3aHATUHU

Kpartkoe cogep:xkanue 3aiaHuA:
Pemenune tecToBbIX 3amanuii mo pazaenyl “TIpuHIHITB KOPITOpAaTHBHBIX (PUHAHCOB™

KoHTpoJibHbIE BOIPOCHI/3a/1aHUA:

3HaTh:  OCHOBHbBIE  IPUHIUIIBI 1.®duHaHCcOBast MOJIENIb COBPEMEHHOM KOMITaHUU
OpraHu3anuu KOPIIOPAaTUBHBIX OCHOBAaHa Ha:

(¢uHAHCOB MW pONb MPUHLHUIA [IOKa3aTessIX NPUObUIN U IEHEKHBIX I0TOKOB;
UHBECTUPOBAHUsA B JEATEIBHOCTU OLICHKE U YIPABJIEHUH CTOUMOCTBIO, JOXOAHOCTH,
KOMITaHWY; pHUCKax, SKOHOMHUYECKOHN MPUOBLIH, JEHEKHBIX TOTOKAX;

HET MPaBUJILHOTO OTBETA;
OLICHKE U YNPaBICHUH CTOMMOCTBIO, PUCKaX, PacyeTe
(bMHAHCOBBIX KOA(D(OUIIMEHTOB.

2.IIoTok cBOOOJIHBIX JEHEXKHBIX CPEJCTB NPEANPUATHUS
BCErJa onpezesseTcs B BUAEC CyMMBI:

CaJIbJI0 OT OCHOBHOW, MHBECTUIIMOHHOM 1 (PHAHCOBOM
JESTENIBHOCTH;

CaJIbJI0 OT OCHOBHOM J€SITEIbHOCTH, MHBECTUIIUN B
JOJITOCPOYHBIE AKTUBBI, TOJIYYEHHBIX JOJITOCPOYHBIX
3a€MHBIX CPEJICTB;

CaJIbJI0 OT OCHOBHOM JESITEIbHOCTH, MHBECTULIMN B
JOJITOCPOYHbBIE aKTUBBI, TOJYUEHHBIX JOJITOCPOUYHBIX
3a€MHBIX CPEJICTB C YUETOM MOTALIeHUs U 00CTyKUBaHUS
JI0JITa U JAOTIOJIHUTENBHOTO COOCTBEHHOIO KanuTaia
BIIAJICIIBLIEB;

HET MPaBUILHOTO OTBETA.

3.IlpuBeneHHAs CTOMMOCTD JACHET — ITO:

MIO3TAITHOE YBEIMUEHUE BIOKEHHONH CYMMBI ITyTEM
IIPUCOEANHEHNS K IEPBOHAYAIIBHOMY €€ Pa3MEPY CYMMBI
MPOILEHTHBIX TJIATEKEH;

CyMMa MHBECTUPOBAHHBIX B HACTOSAILIUI MOMEHT
JICHEKHBIX CPEJICTB, B KOTOPYIO OHH MPEBPATATCA Yepes
HEKOTOPBIN NIEPUOJ] BPEMEHU C YUETOM OIPENEICHHON
CTaBKHU MPOLIEHTA;

cymMMa OyIyluX ASHEXHbIX TOCTYIUICHUH,
MIPUBEICHHBIX C YYETOM OINpeAeIEHHON MPOLIEHTHOM
CTaBKHU K HACTOSILIEMY MOMEHTY BPEMEHHY;

CyMMa JI0X0/1a, KOTopasi 00pa3zyeTcs B pe3ynbTare
MHBECTUPOBAHUS JIEHET C y4eTOoM (hakTopa MHQIALMH.
4.0OcHOBHBIMH (PYHKUIMAMU (QUHAHCOB NPEANPUATHUS




SBIISIFOTCSA:
ONTUMAJIFHOE pacrpeeNieHue GUHAHCOBBIX PECYPCOB IO
BUJIaM JIEATEIbHOCTU U CTPYKTYPHBIM MOJIpa3AeICHUSM,
KOHTPOJIb OCHOBHBIX [MAPaMETPOB JIEATEIbHOCTH
MIpeANPHUATHS;
MIPUBJICYCHUE COOCTBEHHBIX U 3a€MHBIX CPEJICTB,
pacnpezelieHrne BaloBOil MPUOBLIN U BaJIOBOTO JJOX0/1a
MEXIY CyOBEKTaMH CHCTEMBI,
(hopMupoBaHue MPUObUIN U BAJIOBOTO J10X0Aa
MPEANPUATHS, 00€CIICYCHIE CBOEBPEMEHHOCTH U
MIOJIHOTHI PACYETOB C OIOPKETOM U KPEAUTOPAMH;
BapuaHT 1 u 2.
5.CBOOOIHBIN TEHEKHBIN TTOTOK ISl aKIIMOHEPOB
KOMITAaHUH-OIIepaToOpa CTAllMOHAPHOU CBSI3U COTJIACHO
cienyomei nHhpopMaluu:

JleHeXHbIN MOTOK OT OCHOBHOM AEATEIHLHOCTH —
800 ThIC.Y.C.;

[TproOpereHre OCHOBHBIX CpeAcTB TpedyeT 40
TBIC.Y.€.;

BrimtaueHHble HAMMYHBIMUA JUBUACH B — 50
TBIC.Y.€.;

[Toramenue odOimmranuonsoro 3aiima — 200
TBIC.Y.€.;

JleHeXHbIe CpPe/ICTBA, BHINIAYCHHbBIE
noctaBikam — 10 TeiC.y.e.

Bosmenenue ymiep6a 3anorepo rpysa B CBsI3U C
HABOJHEHUEM — 5 ThIC.Y.€.
COCTABJISIET:
505 ThIC.y.€;.
555 TrIC.Y.€.;
560 ThIC y.€.;
HET MPaBUJIILHOTO OTBETA.
6.TpeOyemast HOpMa JOXOJIHOCTH — 3TO. ..
HOpMa JI0XOJTHOCTH, KOTOPYIO UHBECTOPbI, KPEAUTOPHI U
JIPYTUE 3aUHTEPECOBAHHBIE CYOBEKTHI OKUIAI0T
MOJIYYUTh OT CBOUX BJIOKEHHM B TEUEHUE 3aJAHHOTO
Mepuo/a;
MUHHMMAaJIbHBIA YPOBEHb HOPMBI IOXOJHOCTH, ITPU
KOTOPOM HACTYMaeT BO3MOKHOCTh OCYIIIECTBICHUS
BIIO’KEHUH B IAaHHYIO KOMITAHHIO;
HOpMa JIOXOJTHOCTH, pacCYMThIBacMasi Kak pa3HOCTh
MEXy MPUBEIEHHON CTOMMOCTBIO JJOXO/I0B U
MepBOHAYATbLHBIMUA WHBECTHITUSIMU;
HOpMa JI0XOJTHOCTH MHBECTULIUNA, UMEIOIINX
MOJIOKUTEIBHYI0 NPV,
7.HucTtelii nenexHblil notok s akuroHepo (FCFE)
pPacCYUTBIBACTCS TI0 CXEME. ..
4ycTas MPUObUTH + aMOPTU3AIIMOHHBIC OTUYUCIICHUS +
YBEITWYCHHUE JT0JTOCPOUHOM 3aJ0JDKEHHOCTH —
MOTAIICHHE T10 JI0JITOCPOYHBIM 0053aTELCTBAM —
MPUPOCT COOCTBEHHBIX O0OPOTHBIX CPEACTB +
YMEHbIIIEHUE COOCTBEHHBIX OOOPOTHBIX CPEJICTB —




KaIlUTaJIbHbIE BIIOKEHUS BO BHEOOOPOTHBIE AKTHUBBI;
quCTast MPUOBLTH + BBITUIATHI POIIEHTOB +
aMOPTU3ALUOHHBIE OTYUCIIEHUS — IPUPOCT COOCTBEHHBIX
00OPOTHBIX CPEJICTB + YMEHBIIICHHE COOCTBEHHBIX
00OpOTHBIX CPEJICTB — KAIIUTAJIbHBIE BIOKEHHSI BO
BHEOOOPOTHBIE aKTUBBI + peasin3anus BHEOOOPOTHBIX
aKTUBOB;

qucTas NpUObUIL + aMOPTU3ALIMOHHBIE OTYUCIICHUS —
IIPUPOCT COOCTBEHHBIX OOOPOTHBIX CPENCTB +
YMEHBIIIEHNE COOCTBEHHBIX 0OOPOTHBIX CPEACTB —
KaIluTaJIbHbIE BIIO)KEHUSI BO BHEOOOPOTHBIE AKTHUBBI;
4uCTas MPUObUIL + aMOPTHU3ALIMOHHBIE OTUUCIIEHUS +
BBIIUIATHI IPOLICHTOB + YBEIUYEHHUE JOITOCPOYHON
3aJI0JKEHHOCTH — [TOTalIEHHE I10 J10JITOCPOYHBIM
00s13aTeNIbCTBAM — IPUPOCT COOCTBEHHBIX 0OOPOTHBIX
CpeACTB + yMEHbIIIEHHE COOCTBEHHBIX 00OPOTHBIX
CPEACTB — KallUTaJIbHbIE BIOKEHUSI BO BHEOOPOTHBIE
aKTUBBI.

8.Komnanus yBenmuuBaeT CTOMMOCTbD JJIsl aKLIHOHEPOB,
€CIIN. ..

4KCTast IPUObUIH KOMIIAHUU OT OIEPaIlMOHHOM
nesTeNnbHOCTH nociie Bbruera HaoroB (NOPAT) Gonbiire
COBOKYITHOM CTOMMOCTH €€ KanuTaja B aHaJIU3UpyeMblii
OTYETHBIN NIEPUOT;

NOPAT MmeHbl1€ COBOKYITHON CTOMMOCTH €€ KanuTajia B
aHAJIM3UPYEMbIN OTYETHBIN IIEPUOL;

NOPAT paBHa COBOKYITHOM CTOMMOCTH €€ KaruTajia B
AHAJIN3UPYEMBIN OTYETHBIN IIEPUOT;

YKCTast IPUObUIH KOMIIAHUU OT OIEepaiiOHHOM
NesITeIbHOCTH 00JIbIlIE COBOKYITHON CTOMMOCTH €€
KaluTaJla B AHATU3UPYEMBIN OTYETHBIN EPUOL.

9.Ecnu npuseneHHas crouMocTs 550 y.e., moaydaemMbIxX
yepe3 roj, paBHa 500 y.e., To koaduimeHT
JUCKOHTUPOBAHMS COCTABIISIET:

0,909;

1,110;

0,110;

HET NMPaBUIBLHOTO OTBETA.

10.ITpyHIMIT MHBECTUPOBAHUS O3HAYAET, YTO:
COOTHOIIIEHHE BHIOPAHHBIX HCTOUHUKOB
(MHaHCUPOBaHUS UHBECTUIIMH JOJIKHO 00ECIeUNUTh
MaKCHMH3AlMI0 CTOUMOCTU KOMIIaHUH;

BJIO’KEHUS OCYILIECTBIISIOTCS TOJIBKO B ClIydae, €cliv OT
HUX 0XKHJIAeTCs 10XO0J HE MEHBIIIE CPEIHEPBIHOYHOTO;

B [IEPHUO/IbI, KOTJIa KOMITAHUS HE MOKET HalTH BapHaHTOB
MHBECTULINH, TOXOJIHOCTh KOTOPBIX HE HUKE
CPEIHEPBIHOYHBIX, UNCTas! IPUOBLIL pacipeiesieTcs B
BU/JIE IUBUJICHIOB;

HET BEPHOT'0 OTBETA.

Onucanue MKAJbI OIlCHUBAHUA:

Ouyenka: 5




Huodicnuii nopoe svinonnenus 3aoanus 6 npoyermax: 10
Onucanue xapakmepucmuku btnoanenus 3uanus.; OueHka "oTIMYHO" BBICTABIISIETCS €CIIU 3aJJaHUE
BBITIOJTHEHO B MOJIHOM 00'bEME WIIH BBITIOHEHO MMPEUMYIIIECTBEHHO BEPHO

Ouyenka: 4
Huodicnuii nopoe svinonnenus 3aoanus 6 npoyenmax: 60
Onucanue xapakmepucmuku ebtnoanenus 3uanus. OueHka "Xopomio" BbICTABISAETCS €CIIH
OOJIBIIMHCTBO BOIIPOCOB PACKPHITO. BRIOPAHO BEPHOE HAMPABIICHHE JISI PEIICHUS 3a]1a4

Ouenxa: 3
Huoicnuii nopoe svinonnenus 3aoanus 6 npoyermax: 50
Onucanue xapakmepucmuku ebtnonenus 3uanus. OueHka "yJ10BICTBOPUTEIHHO" BBICTABIISETCS
€CJIM 3aJJaHuE PEUMYIIECTBEHHO BHITIOJIHEHO

KM-2. Tect 2 "TepMHHOI0THSl HHBECTUIIMOHHOMH 1eATEJIbHOCTH U HHBECTHIIHOHHOI'O
a”Hagmu3a"

®opmbl peaausanun: [lucemennas padbora

Tun kouTpoabHOro Meponpusitusi: Tectuposanue

Bec konTposbHOro meponpustusi B BPC: 10

IIpouenypa mnpoBeaeHHsi KOHTPOJILHOIO MeEPONPUATHsA: PelleHne TecTOBBIX 3aJaHUM Ha
IIPAaKTUYECKOM 3aHATUHU

Kpartkoe cogep:xkanue 3aiaHuA:
Pemenue tecToBbIX 3aanuii mo pasneny 2 "MHBecTULIMOHHAS 1€ATEIbHOCTD IPEATPUITUS
(Kopropalum) u ee peryaupoBaHue

KoHTpoJibHbIE BONIPOCHI/3aJaHUA:

3HaTh: TEOPETHUYECKUE OCHOBBI U 1.B ob1em ciiydae Kk MHBECTUPOBAHUIO OTHOCUTCS
OCHOBHBIE MOHSTHUSA nporiecc GopMUPOBAHUS MOPTQEs [IEHHBIX OyMar:
WHBECTUIIMOHHOW  JIESITEIbHOCTHU na, eciu noptdens coaepKuT cBbiiie 51% aknuit
KOMITaHHH. MPEANPUITHS;

714, TOCKOJIBKY B 3TOM CJIy4yae MHBECTOP UMEET OOBIUHYIO
JUISL UTHBECTUPOBAHUS LIENb;

HET, T.K. IPUOOpETEeHNE LIEHHBIX OyMar Hellb3sl CYMTaTh
MHBECTUPOBAHUEM;

71a, HO TOJIBKO €CJIM MOpT(dhesb co3AaeTCsl Ha CPOK CBBIIIE
roja.

2.AKIMU MOTYT SIBJISITHCS. MHBECTULIMSIMU B peaibHbIE
CpeAcTBa:

HET, IEHHbIE OyMaru He OTHOCATCS K MHBECTULIUAM
BOOOIIIE;

MOTYT, HO TOJIBKO €CJIM 3TO aKIIMH ITPOMBIIIJIEHHOTO
NPEANPHUATHH;

MOTYT, €CJIM OHH BKJIAIBIBAIOTCS B OOBEKTHI
KaluTaJIbHBIX BIOKEHUH;

HET, T.K. BIIOKUTh B 00BEKTHI KalIUTATbHbBIX BIOKEHUIH
MO>KHO TOJIBKO OOJIUTalluy, HO HE aKIUH.

3.MuBectop chopmupoai noprdens u3 ooauraui
npeanpusaTis. C MaKpOSKOHOMUYECKON TOUKH 3PEHUS
MO>KHO CKa3aTh, 4YTO OH COBEPIIMII NHBECTUPOBAHUE:
HET, T.K. IpHOOpETeHNE OOIUT AN HEJTb35T OTHOCUTD K
VHBECTUPOBAHUIO;
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11a, TOJIBKO eciIi mopTdens o0ecrneuynBaeT KOHTPOJIb HaJl
MPEANPUITHEM;

HET, T.K. TCOPETUYECKH NHBECTUPOBAHUE IIPEIIOIaraet
BJIO’KEHUS B PEAJIbHBIE CPEJICTBA;

HET, T.K. TCOPETUYECKH NHBECTUPOBAHUEM CUHUTACTCS
BJIO)KCHHUE JICHET B aKIMH, a He B 00JIMTalluu
MIPEANPUSATHS.

4.CTaHOK MOXET SIBJIATHCSI HHBECTUILIUEH:

HET, CTAHOK MO>KET OBbITh TOJIbKO 00BEKTOM
MHBECTUPOBAHUSA. HO HE UHBECTULIUEH;

J1a, €CJIM CTaHOK OyAeT MOJAEPHUZUPOBATHCS,

714, €CITU CTAaHOK OYyJIeT BJIOXEH B KaKOH-TH00
WHBECTUIIMOHHBII O0BEKT;

HET, peaJbHbIC CPEJICTBA HE MOTYT OBITh HHBECTULIUSIMHU
BoOOIIIE.

5.MuBectop Hamepen Binoxkuth 1000 akuumii «I"azmpomar
B YCTaBHBIN KalUTal HEKOMMEPUYECKOTO
00pa30BaTeNbHOr0 yupexaeHus. JlaHHble aKIuu:
MO>KHO paccMaTpUBaTh KaK MHBECTULINIO;

ClIeIyeT CYUTaTh 0OBEKTOM HHBECTHUPOBAHMUS;

HENb3s pacCMaTpUBaTh B KOHTEKCTE HHBECTULIMOHHON
NEeSITeNIbHOCTH, T.K. pacCMaTPUBAETCsl HEKOMMepUECKas
OpraHu3alus;

HeJb3s BKIIAJbIBATh B YCTABHBIN KamuTAall JTFO00H
OpraHu3alMH.

6.K uHBeCcTULIMAM MOKHO OTHECTH CJIEAYIOIIHE MpaBa
(TIpu UX BIIOXKEHHUH B OOBEKTHI IPEANPUHUMATEIHCKOU
JESITENIbHOCTH):

Ha O4EpEeIHON OTITYCK;

Ha y4acTHe B BHIOOpAX;

COOCTBEHHOCTH Ha IIeHHbIE Oymaru;

Ha MEHCUOHHOE o0ecTeYeHue.

7.MaBecTop npuobOpen rocy1apcTBEHHbBIE
KpaTKocpouHble obiaurammu 3a 980 py0. B aTom ciyuae:
KYIUIEHHas 00Juranus sBseTcsl KpaTKOCPOUYHOU
MHBECTHUIIUEH;

cymma 980 py0. ABISIETCS KPATKOCPOUHON MHBECTUIIUEH;
KYIUICHHAas: OOJUTalus SBISETCS JOITOCPOYHOM
MHBECTHUIINEH;

cymma 980 pyO0. sBisieTCs JOATOCPOUYHONH MHBECTUIHEH.
8.Kakyto 11eip B KOHEYHOM MTOTE IPECIeNyeT aHAIUTHK,
MPOBOAAIINIA (QyHIaMEHTATbHBIN aHAIN3:
uccienoBanue (pakTopoB, BO3IEHCTBYIOMIUX HA
BEJTUYHHY MPOIICHTHON CTaBKHU;

uccienoBaHue (pakTopoB, BO3IEHCTBYIOMNX HA
CTOMMOCTbH OLIEHUBA€MOM aKIUU;

uccienoBaHue (pakTopoB, BO3IEHCTBYIOMINUX Ha TEMIT
UHOIAIUY;

uccienoBanue (pakTopoB, BO3EHCTBYIOMNX HA
6e3padoTuiry.

9.MO0>KHO JI1 UCHOJIB30BATh METOAbI TEXHHYECKOTO
aHanu3a Juist ucciieqoBanus peinka OD3:
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HET, MOCKOJIbKY IIeHa 3TUX OOJUTraIfil UMeeT TeHIEHIUIO
K ITOCTOSITHHOMY TIOBBIILICHHIO, IO MEPE MPUOTMKEHUS
MOTAICHHUS], U HE SIBJISIETCS BOJIATUIIHHOM;

HET, OCKOJIbKY TaKHe [IEHHbIE OyMaru siBIISIOTCS
0e3pUCKOBBIMU M HE MOJIBEP>KEHBI BO3ICHCTBUIO PHIHKA;
712, MOYKHO;

HeT, TockobKy OD3 sBisieTcst 6eCKyIMOHHON
obnuranuei, a MeTo/Ibl TEXHUYECKOTO aHaIHn3a
HCIOJIb3YIOTCS TOJBKO JJISl KYTIOHHBIX OOJIUTaluii.
10.Beibepute BepHOE YTBEPKICHHUE, €CITH JOXOTHOCTh
Kanuraga KOMIIAHUU IPEBBIIIAET JOXOIHOCTD,
KOMIICHCUPYIOIIYIO PUCK, TO:

COTJIACHO MOJXOY Ha OCHOBE KOPIMOPATUBHBIX
¢uHaHCOB, OyaeT HAOIIOAATHCS POCT CTOUMOCTH
KOMITIaHUY;

COTJIACHO TPAJAULIMOHHOMY ITOJAXOIY M IMOAXO0TY Ha
OCHOBE KOPIIOPATUBHBIX (DMHAHCOB, OyaeT HAOIIOAAThCS
CHIDKEHHE JJOXOAHOCTH KaluTasa;

COTJIACHO TPAJAULIMOHHOMY MOAX0Y, OyIeT HaOIto1aThCs
CHIDKEHHE JOXOJHOCTHU KaIluTana;

COTJIACHO TOAXO0/1y HAa OCHOBE KOPIIOPATHBHBIX
(uHaHCOB, OyneT HaOIIOAATHCS CHUKEHHE CTOMMOCTH
KOMITaHUH.

OnucaHue MKAJbI OLleHUBAHUS:

Oyenka: 5
Huoicnuii nopoe evinonnenus 3aoanus 6 npoyenmax: 10
Onucanue xapakmepucmuxu evlnoinenus 3Hanus: OleHKa "0TINYHO" BBICTaBISETCS €CIIH 3aJaHue
BBITIOJIHEHO B MOJHOM 00BEME HJIM BBITTOTHEHO MPEUMYIIIECTBEHHO BEPHO

Oyenka: 4
Huoicnuti nopoe evinonnenus 3aoanus 6 npoyenmax.: 60
Onucanue xapaxmepucmuxu ebinoneHus snanus: OueHka "Xopomo" BICTaBISETCS €CIH
OO0JIBIIMHCTBO BOIIPOCOB PACKPHITO. BBIOPAHO BEPHOE HANpaBJICHUE JUIsl pEIIeHUs 3a/1a4

Oyenka: 3
Huoicnuii nopoe evinonnenus 3aoanus 6 npoyenmax.: S0
Onucanue xapaxmepucmuxu 6vinoaneHus snanua: OueHKa "y10BIETBOPUTEIBHO" BBICTABIIAETCS
€CJIN 3aJJaHU€E NPEUMYILIECTBEHHO BHITIOJIHEHO

KM-3. KomnbrotepHslii npakTukyMm 1 '""MogeaupoBanne MHBeCTHIMOHHOTO NpoeKTa'

®opmbl peasausanun: KomnsroTepHoe 3a1anne

Tun KOHTPOILHOI0 MeponpuATHA: IHIUBUIyaIbHBIN TPOECKT

Bec konTposbHOro meponpusitusi B BPC: 25

IIpoueaypa mnpoBeleHUsI KOHTPOJBLHOr0 MeponpusaTusi: MuauBuayanpHas pabora 3a
KOMITBIOTEPOM Ha MPAKTHUYECKOM 3aHATUHU

Kpartkoe cogep:xxanue 3aganus:
Brinmonaenue 3amanuii o pazaeny 2 “PeanbHble MHBECTUIIMH: aHAIU3 U OLIEHKA UX
3P PEKTUBHOCTH
MOCTPOUTH (PMHAHCOBYIO MO/IE]Th MHBECTUIIMOHHOTO TIPOEKTa HA OCHOBE MUCXOHBIX TAHHBIX;

12




MOCTPOUTH TAaOJHILY IEHEKHBIX IIOTOKOB 10 MPoekTy. Ha ee 0cHOBE OIICHUTH (PMHAHCOBYIO

peanr3yeMoCTh POCKTa;

pacCcunTaTb OCHOBHBIC ITOKA3aTCIN SKOHOMUYCCKOM Bq)q)eKTI/IBHOCTI/I WHBCCTHUIIMOHHOTI'O
IIPOCKTA. HpoaHaJ'H/I?:I/IpOBaTB 1 OOCHUTH 3HAYCHUE PACCUUTAHHBIX HOKaSaTeHeﬁ;
MMPCAJIOXKUTh MEPOIIPUATHA, KOTOPHIC IMO3BOJIAT HC NOINYCTUTh OTPULATCIIBHOTO 3HAUCHUA
PE3YIBTUPYIOLIETO CAJIbA0 ACHEKHBIX ITOTOKOB.

KOHTpOJILHLIe BOHpOCbI/SaL[aHI/Iﬂ:

YMers: aHAIM3UPOBATh
MHBECTULIMOHHYIO IporpamMmy
KOMITAaHUU B 00JacTH pealbHbBIX
MHBECTULIUH, OLIEHUBATh
(MHAHCOBO-?KOHOMHYECKYIO

3¢ (eKTUBHOCTh WHBECTULIMOHHOTO
IPOEKTa, IMOATOTaBINBATH OCHOBY
JUIs TPUHATUS HMHBECTULMOHHBIX
peueHui;

1.IIpenmnonoxxum y Bac ecTb npoekT A. st Toro, 4To0b!
€ro 3amycTUTh, HEOOXOAUMO BIOKUTH cymmy Z. Eciu
Bri1 ero 3anycrute, TO Omikaiiime 1Ba rojaa, Oynere
0’KMJIaTh PE3YNbTaThl, BBIPA)KEHHBIE B BUJIE IOTOKOB
JNeHEeXHBIX cpeacTB (X - yepes rof, Y uepes 2 rojaa).
[ToToku 0651a7aI0T KAKUM-TO YPOBHEM PHUCKA.
IIpencrasere, 4TO y Bac eCcTh BO3MOXHOCTB ClI€]IaTh Ha
pBIHKE (PMHAHCOBBIX aKTUBOB MOPT(Eib, KOTOPHIi
KOIIUPYET BBIFOJIbl U PUCKU JICHEXKHBIX [IOTOKOB IPOEKTA.
Cob6cTBeHHHK Takoro moprdens GUHAHCOBBIX aKTHBOB
Oynet oxxunath yepe3 rog X u Y depes J1Ba roja.
[Ipenmnonoxum, 9T0 CTOUMOCTB Takoro moptderst W.
[Ipu xakux ycnoBusix (cootnomenue X, Y, Z, W) mpoekt
A MOXHO cuuTaTh Y3PPEKTUBHBIM?

2.1IpoeKT renepupyer Cleayolne eXeroJHble YNCThIe
nenexuble noroxy: -5000, +1900, +1900, +2500, +2000.
3arpaThl KOMIIAHUU HA KalUTaJ COCTaBIAOT 12%.
Haittu NPV pgannoro npoekra.

3.0npenenute NPV MHBECTULIMOHHOTO ITPOEKTA, €CIIU:
nepBoHavasibHble BioxkeHus 100 000 y.e., exxerogHsle
YHCThIe NOCTYIUIeHUs oT npoekTa — 45 000,
JUINTEIBHOCT IPOEKTa — 3 rojia, 3aTpaThl HA KanuTai —
14%.

4. JInst mpoexTa TpeOyroTCs TepBOHAYAIbHBIS
MHBECTULMH B pa3mepe 10 miH. y.e.

O>xuiaeMble YUCTHIE TO0BbBIE ONEPALIMOHHBIE JEHEKHBIE
notoku B Teyenue 10 ner: 1,1 mun. y.e., 1,0, 1,2, 1,4,
1,8,2,0, 2,0, 22,25, 25.

JleHe)KHbIE TIOTOKY PaBHOMEPHO PacIpECIICHbI B
TE€4YEeHHE roJa.

Paccunrars neproj OKynaeMocTH IPOEKTa.

5.IRR mpoekra 18%.

Onpenenuts, IpU KaKUX 3HAYEHUSIX CTAaBKU
nuckonTtupoBanus NPV toro ke mpoexra OyzeT:
I0JIOKUTEIIbHBIM;

OTpHULIATENbHBIM;

pasHo 0.

6.IlepBoHavanbHbIE 3aTPATHI IPOEKTAa THOCTPAHHOMN
kommanuu 8000 y.e., B 2000 obxonarcs AocTaBKa U
MOHTak 00opynoBaHus. B Teuenue nocienyromumx 5 get
MPOEKT OyJEeT €XKeroJTHO MPUHOCUTH (PUKCHPOBAHHYIO
cymmy B 5000 B Buze Beipyuku 1 2000 B BHIE 3aTpaT, HE
BKJIIOYasl aMOPTU3aLNI0. AMOPTU3aLNAs HAUUCIIAETCS
paBHOMEpHO, CTaBKa Hajiora Ha NpuObLIb JUIsl HHBECTOpA
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20%, 3atpatsl Ha kanuTai 10%.

Paccuurate NPV nanHoro npoekra.

7.0npenenute BHyTpeHHIO HOpMY AoxoaHocTh (IRR)
MPEIOIaracMOi HHBECTULIMH, €CIIM MPEANOJIaracMblid
MIPOEKT paccuuTaH Ha TPU roJla, KEroJHbIe 3aTpaThl B
TE€4YEHHUE BCEro CpOKa ero Aeictaus coctasistoT 28000
y.€., 10XObl B IEPBBIN TOJ HE MIPETYCMOTPEHBI, a BO
BTOPOH M TpeTHii rosibl oHU cocTaBisitoT 45000 y.e.
€XXEroJIHO.

8.ITpoext A mpennosaraer nHBeCcTUIMH B pazmepe 13000
y.€., @ 0)KHJIaeMbl€ YHCTbhIE ICHEKHbIE TOCTYIICHUS
coctaBisitoT 3000 y.e. B TOJ B TEUCHHE & JIET.
OnpenenuTp Mepruoa OKyrnaeMocTu 3Toro npoekra (PP).
9.IlpoexT A npenmnosaraetr nHBectuluu B pasmepe 13000
y.€., @ 0KHJIaeMbI€ YHCTbhIC ICHEKHbIEC TOCTYIIICHUS
coctaBisitoT 3000 y.e. B TOJ B TEUCHHE & JIET.
Onpenenuts YUCTYIO TPUBEICHHYIO CTOUMOCTD ITPOEKTa
(NPV), eciu cpentHsis JOXOAHOCTb Ha pbIHKE 7%.
10.ITpoext A npennosaraeT UHBECTUIIMM B pa3Mepe
13000 y.e., a 0’)kugaeMble YUCTHIE ICHEKHbBIE
nocryruienus coctasiisitoT 3000 y.e. B roj B TeueHue 8
TIeT.

Omnpenenuth uHIEKC 10X0aHOCTH (PI).

OnucaHue MKAJbI OLleHUBAHUS:

Oyenka: 5
Huoicnuii nopoe evinonnenus 3aoanus 6 npoyenmax: 10
Onucanue xapakmepucmuxu evlnoinenus 3Hanus: OleHKa "0TINYHO" BBICTaBISETCS €CIIH 3aJaHue
BBITIOJIHEHO B MOJHOM 00BEME HJIM BBITTOTHEHO MPEUMYIIIECTBEHHO BEPHO

Oyenka: 4
Huoicnuti nopoe evinonnenus 3aoanus 6 npoyenmax.: 60
Onucanue xapaxmepucmuxu evinoaneHus snanua: OueHkKa "XopoIo" BICTABIIAETCS €CIIN
OO0JIBIIMHCTBO BOIIPOCOB PACKPHITO. BBIOPAHO BEPHOE HANpaBJICHUE JUIsl pEIIeHUs 3a/1a4

Oyenka: 3
Huoicnuii nopoe evinonnenus 3aoanus 6 npoyenmax.: S0
Onucanue xapaxmepucmuxu 6vinoaneHus snanua: OueHkKa "y10BIETBOPUTEIBHO" BBICTABIIAETCS
€CJIN 3aJJaHU€E NIPEUMYILIECTBEHHO BBITIOJIHEHO

KM-4. Tect 3 "®unancoBas peajn3yeMoCTh HHBeCTHIHI"

®opmbl peaausanun: [lucpmennas padbora

Tun KOHTPOILHOr0 MeponpuaTHa: TecTupoBaHue

Bec konTposbHoro meponpusitusi B BPC: 10

Ilpoueaypa mnpoBeaeHUss KOHTPOJIBHOIO MepPONPUATUA: PelleHne TECTOBBIX 3aJaHUM Ha
MIPaKTUYECKOM 3aHATHU

Kparkoe conepxxanue 3aganus:
Pemienue TecToBBIX 3aaHui 110 pa3aeny 3 "PeanbHble HHBECTUIMU: AHAIN3 U OLIEHKA UX
3 pexTuBHOCTH"

KoHTpoJibHbIe BONIpochl/3aJaHUA:
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3HaTh: OCHOBHBIE METOIBI aHAJIM3a
(UHAHCOBBIX NHBECTUITUI

1.IIpu6bLIb MOCIHE BHIILIATHI HAJOTOB U JI0 BbIYETA
npoieHToB coctaBmia 500 MIIH. T0JUT., aMOPTU3AIIHS 32
nepuo — 50 MIIH. JOJUI., KOMITAHUS HE OCYILECTBIIsIa
WHBECTHUIIMI B 000POTHBIIN KaruTal, HO pruolpena
obopynoBanue Ha cymmy 50 mutH. ot Kakos
JICHCKHBIA IIOTOK, CBOOOAHEIN JIJI H3BATUS BCEMU
nnaBectopami (free cash flow to firm)?

600 MuTH. 0JIT.

550 MJIH. JOJI.

500 mutH. 10JIT.

400 mMIH. TOII.

2.Yucras npuObulb KOMIIAHUY 3a Iepuoj coctaBuia 50
MJIH. py0., UHBECTULIUI B OOOPOTHBIN KaruTal
coctaBuiu 10 MiH. py0., Takke ObLI0 TPUOOPETEHO
obopynoBanue Ha cymmy 20 MitH. pyO0., 3a iepuo Oblia
HayuCJIeHa aMOPTHU3AIUs B pa3Mepe S MITH. pyo.
Komnanus He Opasia HOBBIN KpeIuT U HE Morariana
MPOUUIBIA TOATOCPOYHBIN 10T, KakoB NeHEKHbIN
IIOTOK, CBOOOIHBIN I U3BATHS COOCTBEHHUKAMMU?

85 muH. pyo.

35 miH. pyo0.

25 muH. pyo.

50 muH. pyo.

3.Bribepute BepHOE YyTBEPKICHUE, €CITU T0XOJHOCTh
KarnuTaaa KOMIIaHUHU MPEBBIIIAET T0XO0IHOCTb,
KOMITEHCUPYIOIIYIO PUCK, TO:

COTJIACHO TMOJIX0J1y Ha OCHOBE KOPIOPATUBHBIX
¢uHaHCcOB, OyaeT HaOIIOAATHCSI POCT CTOMMOCTH
KOMITaHUH

COrJIaCHO TPAJUIIMOHHOMY MOAXOAY U MOJXOAY Ha
OCHOBE KOPIIOpPaTUBHBIX (PHHAHCOB, OyeT HAOII0IaThCS
CHUKEHUE JOXOJHOCTH KaluTasia

COTJIaCHO TPATUIITMOHHOMY TTOAXOMAY, OyJIeT HabIr0aThCs
CHUKEHHUE JOXOJHOCTH KaluTaia

COTJIACHO TOJIX0/1y Ha OCHOBE KOPIOPATHUBHBIX
¢uHaHCOB, OyIeT HAOMIOAATHCS CHUKEHHE CTOMMOCTH
KOMITaHUH

4.BpiGepuTe MO3UIHUIO, TPUBOISIIYIO K YBEIUYCHHUIO
JIEHEKHBIX CPEJICTB MPEITPUSITHUS:

YMEHBUIEHUE KPEAUTOPCKON 3a10JKEHHOCTH
yBeNn4YeHue 1eOUTOPCKON 3a/I0JDKEHHOCTH
YBEJIMYEHUE CYMMBI JOJITOCPOUYHBIX AKTUBOB
aMOopTH3aIUs

5.Kakue BUIbI MOTOKOB JIEHEKHBIX CPEICTB MOTYT OBIThH
OTHECEHBI K IOTOKaM OT OCHOBHOM JIEATEIIbHOCTH?
MMOTOKH BBITUIAT COOCTBEHHUKAM B BUJIE OJHOKPATHOTO
BBIKYyTIa aKIIMI

MIJIATEXKH 32 ChIPbE U MaTepHUabl

MOCTYIUICHUS OT TIPOJAXKH 3aHUS

IJIaTeKH 32 000pyIOBaHUE TSl HOBOTO 3aBOJIa
6.Mexay MOMEHTaMH BIIOKEHUS MHBECTULIMN U
MOJIy4eHUsl TPUOBUIN OT HUHBECTUPOBAHUSI:
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CYIIIECTBYET BPEMEHHOM J1ar (XOJAMHTOBBIN TIEPHOT),
NeSITeIbHOCTh KOTOPOTrO HE MOXET OBITh MeHbIIIe | roga
CYIIECTBYET BPEMEHHOM Jiar (XOJIIUHIOBBII NEPHO.)
000 JJINTENBHOCTH

CYIIECTBYET BPEMEHHOMH Jiar (XOJIJUHIOBbII 1epHon),
JUINTEIBHOCTh KOTOPOI'O YCTaHABIUBAETCS
[IpaBuTenscTBOM PO

Heo0s3aTeNbHO HAIMYKME BPEMEHHOTO Jlara

7.K BHyTpEeHHUM HCTOYHUKAM (PMHAHCUPOBAHUS IPOCKTA
MO>KHO OTHECTH:

CpEeZACTBa, MOJIyYEHHBbIE 3a CUET pa3MeILeHHs OOIUralHii;
MpsIMble MHOCTPAHHBIC NHBECTHUIINH;

aCCUTHOBaHM U3 (peepaibHOro OroKeTa;
PEHHBECTUPYEMYIO YaCTh MPUOBLTH

8.Kopnopanus o pe3ynbraram roja rnojiyuyuia Y4ucTyro
npuObLIH B pazmepe 100 miH.py0., n3 KoTopsix 40 MiTH.
ObUIO BBIIUIAYEHO aKIIMOHEpPaM B BUJE JUBHUIECHIOB, a 60
MJIH. - BHOBb BJIOKEHO B IIPOM3BOCTBO. MOXHO 1
CUUTATh, YTO TAKUM 00pPa30M KOPIIOPALUs OCYIIECTBUIA
(uHaHCHPOBaHNE HHBECTULIMOHHOTO IIpOoeKTa?

na, B cymme 100 miH.pyO.;

na, B cymme 40 MiH.pyo0.;

na, B cymme 60 MutH.pyo0.;

HET, TAaKUE CPEJICTBA HE OTHOCATCS K MICTOUHUKAM
(buHAHCHPOBAHHUS

9.CymMMBbI, CBA3aHHBIE C OTYUCICHUSAMHU Ha aMOPTU3ALIUIO
HEMaTepHaJIbHBIX AKTUBOB, MOYKHO OTHECTH K
UCTOYHHMKAM (PMHAHCHPOBAHUS MHBECTHUIIMOHHBIX
MIPOEKTOB:

HET, K TAKAUM HUCTOYHHKAM OTHOCST OTYHCIICHHS TOJIBKO
Ha aMOPTHU3aLUI0 OCHOBHBIX (DOH/IOB;

71a, HO TOJIBKO B Ipejieniax, He MPEeBbIMA0IINX
KJIFOUEBYIO CTaBKY;

714, TAKUE CyMMBbI OTHOCSIT K HCTOYHUKaM
(MHaHCUPOBAaHUS UHBECTUIIMOHHOTO MIPOEKTA;

714, €CJIM MaTepUallbHbIM aKTUB CO3J1aH B IpoILecce
pean3anuy MpoeKTa, a He MPUOOPETEH Ha CTOPOHE

10.K 3aeMHBIM UCTOYHHUKAM (PUHAHCUPOBAHUS
WHBECTUIIMOHHOTO TIPOEKTA OTHOCSIT:

aMOPTU3ALMOHHBIE OTYUCIICHHUS;

CPEICTBA, MOJYYEHHBIE 3a CUET IMUCCUU OOBIKHOBEHHBIX
aKIni;

CPEICTBA, MOJYYEHHBIE 32 CUET SIMUCCUU
MPUBUIIETUPOBAHHBIX aKIHil;

CPEJCTBA, MOJYYSHHBIE 3a CUET SMUCCUU OOJIUTaluN

Onucanue MKAJbI OIICHUBAHUA:

Ouyenka: 5

Huodicnuii nopoe svinonnenus 3aoanus 6 npoyermax: 10
Onucanue xapakmepucmuxu evinoinerus 3Hanus: OneHKa "OTINYHO" BBICTABIISETCS €CIIH 3aJaHNe
BBITIOJTHEHO B MOJIHOM 00'beMe WIIH BBITIOTHEHO MPEUMYIIIECTBEHHO BEPHO
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Oyenxa: 4
Huoicnuii nopoe evinonnenus 3aoanus 6 npoyenmax. 60
OnucaHnue xapakmepucmuxu evlnoinenus 3Hanus: OLeHKa "X0opouio" BICTaBISETCS €CIu
OOJIBITMHCTBO BOIPOCOB PACKPHITO. BBIOPAHO BEPHOE HAINIPABIICHHE JIJISl PEIICHUS 3a/1a4

Oyenka: 3
Huoicnuii nopoe evinonenus 3aoanus 6 npoyenmax. 50
Onucanue xapakmepucmuxu evinonnenus 3uanus: O1neHKa "yI0BIeTBOPUTENIHLHO" BHICTABIISACTCS
€CITH 3aJIaHUE MPEUMYIIECTBEHHO BBITIOJTHEHO

KM-5. KourpoJsbHas padora 1 ""HuBecTupoBaHue B ieHHbIe Oymaru''

®opmbl peanauzanuu: [luceMennas padora

Tun kouTposbHoro meponpusitusi: KonrposbsHas padora

Bec koHTpobHOr0 Meponpustusi B BPC: 20

IIpouenypa mnpoBegeHHs] KOHTPOJILHOIO MeponpusiTHA: PemieHue KOHTPOIBbHOM paboThl Ha
IIPAaKTUYECKOM 3aHATUU.

Kpartkoe cogep:xkanue 3aiaHuA:
Pemenne koHTposbHON padOTHI (perienue 3aaau) no pasaeny 3 "®uHaHCOBbIE HHBECTUIINU:
aHaJIM3 U OIeHKA UX dPPHEKTHBHOCTH".

KoHTpoJibHbIE BONIPOCHI/3aJaHUA:

YMmeTs: MPUMEHSTh METO/IBI 1.YcTaBHBIii KanuTaa aKIIMOHEPHOTO OOIIECTBA COCTOUT
MHBECTULIMOHHOIO  aHaJIM3a | 13 100000 0OBIKHOBEHHBIX aKIIUMH HOMUHATBHON

OIICHKM (DMHAHCOBBIX pEIICHUU ctouMocTbhio 1 py6. u 10000 npuBHUIErMPOBAHHBIX AKIIHIA
KOMITaHUH. HOMHUHAJIBHON CTOUMOCTBIO 1 py0. OO1ecTBo peraer

YBEJIUYUTh aKIIMOHEPHBIN KAalUTaj IyTeM pa3MeleHUs
JOTIOJTHUTEIHHBIX PUBUIICTHPOBAHHBIX aKITHNA
HoMHHAIIOM 1 pyo.

Onpenenutsb npeneabHoe KOIMYECTBO
MIPUBUIIETUPOBAHHBIX aKI[Mil HOBOT'O BBIITyCKa, KOTOPOE
MOKeET pazmecTuTh OO0111ECTBO.

2.WuBectop kynui ¢ Mapskoit 100 akuuit o uene 30 py6.
N3BecTHO, UTO MOIIEp)KMBaeMasi Mapka (mm) paBHa
30%, oxxugaemasi TOXOAHOCTH makeTa (1) paBHa 10%.
[Tocne Toro, Kak 1eHa MOAHsUIACh 110 35 pyO.. UHBECTOP
3aKpbUI MMO3ULIUIO U TIOIYYHII JOXOAHOCTb 23,33%.
Paccunrarh BenmuuuHy nepBoHaYaIBLHON MapKu (rm).
3.MuBectop kynui ¢ Mapskoii 200 akuuii o uexe 30 py6.
HssectHO, uTo rm=60%, r=12%. Ilocne Toro, kak mexHa
aKIUM CHU3WIACK 10 15 py0., HHBECTOP MOIYyYnIT
MapKHHaJIbHOE TpeOOBaHHUE U JJOJKEH OBl BHECTH Ha
cuet 200 pyO.

Paccunrarh BenumuuHy nojjaep>kuBaeMon MapKu (mm).
4.NuBectop kynui ¢ Mapskoit 300 akuuit o nene 35 pyo.
M3BectHO, uTo rm=60%, mm=30%, r=15%. NuBectop
HaMEPEH IOJIYYUTh OT ONepaluu 10XoaHocTh 50%.
Onpenenuts, 0 KAKOro YPOBHS J0JKHA OTHATHCS 1IeHa
aKIUH.

5.MuBectop pacrnonaraet 1 ToIc. pyO. U JKelaeT KyInuTh
akuuu ¢ Mapxoi mo nene 20 py6. M3BectHo, uTO
rm=50%, mm=30%, r=10%.
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Paccunrtare MakcuManbHOE KOJIMYECTBO aKLIUM, KOTOPOE
HWHBECTOP MOXKET KYIIUTb C MapKOM.

6.Tpu rona Ha3ag MHBECTOP MPUOOPET OOIUTAIIIO
HomuHasiom 1000 y.e., 4,5%-HbIM KyIIOHOM C
MOJYTrOJ0BBIMU BBIIIATAMH, KOTOpas crousia 888,94 y.e.
Y JjaBaja JI0XOJIHOCTh K noramienuto 8,5%. Jlo cpoka
MOTalIeHHs] B MOMEHT MOKYIKH 0CTaBajioCh 7 JieT.
NuBecTop Hamren crmoco0 BKIIAIbIBATh KYITOHHBIE
BBIIUIATHI 110 o0nuranuu noj 8% B roJ.

Onpenenuthb, 4eMy paBHa (haKTHUECKask JOXOTHOCTh
MepBOHAYAIBHBIX NTHBECTULIUNA?

7.006uranuu BHYTPEHHETO MECTHOTO 3aiima (6e3
BBIIUIATHI IPOLIEHTOB) HOMUHANIOM 50 py0. peann3yroTcs
o ueHe 34 py0.; morameHne oOIUranuy IIAHUPYETCs
yepes TpH rojia; HopMa TeKyIel T0X0IHOCTH O0IUraluu
Takoro Tuma - 16%.

1) OnpenenuTe 0KUIACMYIO JOXOAHOCTD 10 00U AIIUH
Y €€ COOTBETCTBHUE TEKYIICH HOPME JOXOAHOCTH.
2)PaccunTaiite TEKyI1YyI0 PHIHOUHYIO CTOUMOCTD
oOJranum.

8.MuBecTop mproOpeIt akIuu U MIaHUPYET UX
WCIOJIb30BaTh B TEUEHUE MPOAOIKUTEIHLHOTO Meproaa
BpemeHH. Ha Onmxaiiiime nsaTh JIeT OH COCTaBUII POTHO3
MOJIy4eHUsl AUBUICH]IOB, COTJIACHO KOTOPOMY CyMMa
JTUBUJICHIOB B TIepBbIil roa coctaBut 200 ThIC. pyo.; B
MOCIIEAYIOIIUE TOIbI OHA OYET €XEroAHO BO3pacTarh Ha
10%; HOpMa TeKyIel JOXOAHOCTH aKIMi JaHHOTO TUTIA
cocrasisieT 15%.

Ornpenenure TEKYIIyI0 PHIHOYHYIO CTOUMOCTD aKITHH.
9.1lpennpusiTue BBIIIAYUBAIIO AUBUACH B pa3mepe 5
py0. Ha akuuio. B Oynymiem rogy 0Xumaercs, 4To
npeanpusaTie OyaeT BhIIJIAYUBaTh JTUBUICH]I B pa3Mepe
10 py6. Ha akuuto. Yepes roa MporHo3upyercs BblILIaTa
nuBuAeHa B pazmepe 13 py06. Ha akiuio. HaunHas ¢
ATOTO BPEMEHH, COTIIACHO MPOTHO3Y BETUYNHA
JTUBUICHIOB OY/IET PacTu ¢ MOCTOSIHHBIM TeMroM 7% B
ro/I.

Onpeaenure TEKyIUN KypC aKIUU NPEATPUITHS TIPU
3HAYEHUH TPeOyeMOM CTaBKHU JOXOJHOCTH HA YPOBHE
11%.

10.Ha (¢hoH10BOM pBIHKE BBICTABICHBI JJIST TTPOIAKH
obnuraiuu npeanpuatus o uexne 100 py6. 3a equHUIy.
OnHu ObUTH BBITIYIICHBI HA TISTH JIET; JI0 TIOTAICHUS
ocrtajnock ABa roaa. HomunansHas crouMocts - 120 pyo.
[TporeHTHI BBITIIIAYMBAIOTCS OJIUH Pa3 B TOJI IO CTaBKe
25% k HomuHaiy. C y4eTOM ypOBHSI pUCKa JaHHOTO
THTIa 00JIMTAIIMi HOpMa TEeKYIIEH JOXOAHOCTH
npuHUMaercs B pasmepe 35% B rog.

Onpenenure TEKYIyIO PHIHOYHYIO CTOUMOCTh
o0JMraliu U1 €e COOTBETCTBHE IIEHE MPOJAKHU.

Onucanue MKaJbl OLICHUBAHUA:
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Oyenxa: 5
Huoicnuii nopoe evinoanenus 3aoanus 6 npoyenmax: 70
Onucanue xapakmepucmuxu evlnoinerus 3Hanus: O1eHKa "0TINYHO" BBICTABIISIETCS €CIIM 3aJaHue
BBITIOJTHEHO B MTOJIHOM 00bEME WJIH BBITIOJHEHO MPEUMYIIIECTBEHHO BEPHO

Ouyenka: 4
Huoicnuii nopoe evinonnenus 3aoanus 6 npoyenmax. 60
OnucaHnue xapakmepucmuxu evlnonenus 3Hanus: OLeHKa "X0opouio" BEICTaBISETCS €CIu
OOJIBITMHCTBO BOIPOCOB PACKPHITO. BBIOPAHO BEPHOE HAINIPABIICHUE JIJISl PEIICHUS 3a/1a4

Oyenka: 3
Huoicnuii nopoe evinonenus 3aoanus 6 npoyenmax. 50
Onucanue xapakmepucmuxu evinonneHus 3uanus: O1neHka "yI0BIeTBOPUTEIHLHO" BHICTABISACTCS
€CITH 3aJIaHUE MPEUMYIIECTBEHHO BHITIOJHEHO

KM-6. KoMnboTepHbIi NPAKTUKYM 2 "«O1leHKa HHBECTHIHOHHBIX Ka4eCTB HEHHbIX
Oymar 1 3¢ (peKTHBHOCTH (PMHAHCOBBIX HHBECTHLHID)

®opmbl peaausanun: KoMnsroTepHoe 3a1aHue

THun KOHTPOILHOI0 MeponpuATHS: IHIUBHTyaIbHBIN TPOEKT

Bec kouTposabHoro meponpusitusi B BPC: 25

IIpoueaypa mnpoBeleHHsi KOHTPOJBLHOr0 Meponpusitusi: HMumuBunyansHas pabora 3a
KOMIIBIOTEPOM Ha MPAKTUYECKOM 3aHITHH.

KpaTtkoe conep:kanue 3a1aHusi:
Beinonnenue 3ananwii o paznueny 4 “OcHOBBI (yHIAMEHTAIBHOTO U TEXHHYECKOTO aHaTN3a
LEHHBIX Oymar”:
PacueT OCHOBHBIX MOKa3aTeeH, XapakTepU3YIOIIMX HHBECTUIIMOHHBIE KAUueCTBa IIEHHBIX
Oymar.
AHanu3 o OIleHKa paCCYUTAHHBIX MOKa3aTeNeH.
dopmMyTUpOBKa PEKOMEHTAINN TOTCHIIUATBHBIM MXKOPHTAPHBIM U MUHOPHUTAPHBIM
WHBECTOpPaM Ha OCHOBE MPOBEICHHBIX aHAIN3a U OLIEHKH.

KoHTpoJibHbIE BONIpOCHI/3aJaHUA:

YmerTs: BJIAJICTh IpueMamu 1.M13 oTYeTHOCTH B3ITHI CJIeAYIOIIHNE MOKA3aTeH

aHaiM3a (UHAHCOBBIX PBIHKOB, AeTeJIbHOCTH KOMIIAHUH (ThIC.pY0.):

OLICHUBATh 3pPEKTUBHOCTD

HHBECTUIIMOHHON HEeSITCIbHOCTH 1-p1it 2-oi
IToxka3aTtensn

KOMIIAHUM C  HCHOJIb30BAHUEM roa roq

LEHHBIX Oymar, (QopmMupoBaTh U AKTHBBI

AHAIIM3UPOBATh MHBECTHIHOHHBII JleHnexxHast HAIMYHOCTD 21800 25000

nOpTheNs KOMITAHHH; PpiHOUYHBIE 1IeHHBIE OyMaru 11754 14850
JleOburopckas 3a10/5KEHHOCTh 69950 61900
ToBapHO-MaTepHaIbHBIE 3aM1achl 117900 112640
ITpoune 060pOTHBIE CpesCTBa 14300 18690
HToro 060poTHBIX CpeaCTB 231704 | 233080
HuBecTnnmnun 55800 59000
HenpmkuMocTh, MalIvHbI, 1018400 | 1144400
obopyioBaHue
Bcero aktnuBoB 1305904 | 1436480
ITaccuBsbl
Cyera K oruiate 81000 85400
[Ipoune KpaTKOCPOUHBIE 77300 78800
00s3aTenpCcTBa
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HTOro KpaTkocpoYHbIX 158300 164200
00513aTeJIbCTB

OOUranoHHbIN 32eM 464000 | 424000
[Ipoune nonrocpoyHsie 78100 91800
00s13aTeNCTBA

HToro noarocpovynbix 542100 515800
0043aTeJILCTB

AKIMOHEPHBIN KaluTal 605504 | 756480
Bcero 1305904 | 1436480
Bripyuka oT peanuzanuu 2050250 | 2150800
ITpoure 10x0abI 700 2400
Bcero 10xo108 2050950 | 2154200
CebecTonMOCTh pean30BaHHON 1970750 | 2059700
HPOIYKITHH,

B TOM YFHCJIE aMOPTH3AIHS 124000 136000
[TpuObLIb 10 yIIATH HAJOTOB U 80200 93500
IIPOLICHTOB

Pacxozpl 1o yriaTe mpoIeHToB 34750 25240
Henpensuaernaspie pacxoabl 800 18445
[TpuOBLIb 10 yIIaTHl HAJIOTOB 44650 49815
Hanorn 19600 20400
Yucrast mpuObLIb 25050 29415
Brmrara quBraeHIOB 12500 13500
Hepacripenenennas npuObLIH 12550 15915
BrimynieHHbIe 0OBIKHOBEHHBIC 17100 17100
AKIUH, IIT.

PrHOYHAS 1IeHa ofHOM akimw, pyo. | 18,2 19

Paccunrare 1 npoaHan3upoOBaTh CIEAYIOLIUE
MOKa3aTesu:

[ToxpbITHE TUBUIEHIOB MO OOBIKHOBEHHBIM aKIUSIM.
KoaddurmenT BoImuiaTel AUBUIEHIOB.

2.Mcnonb3ys UCXO/IHBIE AaHHBIE Bolpoca 1, paccuuTarhb
U IPOAHAIN3UPOBATH CIAEAYIOLINE TOKA3aTelNu:
[IporieHTHOE MOKPBITHE 110 OOTUTALIUSIM.
PenTabenbHOCTh COOCTBEHHOTO KanuTaIa.

3.HMcnonp3ys ncxoaHble JaHHBIE BOIpoca 1, paccunTars
1 IPOAHAIN3UPOBATH CIEAYIOLINE TOKA3aTeNu:
DUHAHCOBBIN pbIYar.

JuBUIEHTHBINA TOXO/I.

4.Mcnonb3ys HCXOQHBIE JaHHBIE BOMpoca 1, paccunTaTh
Y IPOAHAIU3UPOBATH CIEAYIOLIUE TOKa3aTeNu:
CTouMOCTh aKTHUBOB Ha OJIHY OOJIHUTraIfio (CTOUMOCTh
oHOM obsuraruu — 1 TeIC.pyO.).

CToMMOCTh aKTHBOB Ha O/IHY OOBIKHOBEHHYIO aKIIHUIO.
5.Ucnonb3ys ucxoaHsle JaHHbIE BoIipoca 1, paccuuTarhb
U IPOAHAIN3UPOBATh CIEAYIOLIUE TOKA3aTENN:
JluBuaeH1 HA OJHY OOBIKHOBEHHYIO aKLHUIO.

[TpuGbLIs HAa OJJHY OOBIKHOBEHHYIO aKIIHIO.
6./cnone3ys ncxoaHbIe JaHHBIE BOIIpoca 1, paccuuTarh
U IPOAHAIN3UPOBATH CIEAYIOLIUE TOKA3aTEIN:
[IpuObUIL Ha OJTHY OOBIKHOBEHHYIO AKIIHIO.

Jloxo1 Ha OJJHY aKLHIO.
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7.1iMeroTcs cneayromue JaHHbIE O MPOMBIIIIIEHHON
KOMITaHUY 3a TIOCTIeIHNE ABa roja (TeIC.pyo).

1-i 2-i
[TpuOBLIE 0 yIIIATHl HAJIOTOB U
MPOLICHTHBIX ILIATEXKEH 1 IOKPBITUS 48 56
HETPEIBUACHHBIX PACXOA0B U YOBITKOB 120 100
Pacxozpl 1o yraTe mpoeHToB 20850 éz 4

15 15
UwucTas npuObLTH 030 246

8

Brinnara 1MBUAEHIOB 7500 100

Paccuwmraiite u poaHAIM3UPYHTE TOKA3ATEIIH TOKPBITUS
MIPOLICHTOB 1O OOJIUTAIUSAM MPUOBLITBI0 KOMIIAHHH.
Omnpenenure, HACKOJIBLKO PUCKOBAHHO MHBECTUPOBAHUE B
00JUrany TOM KOMIaHUuu?

8.lmeroTcs ciieayroniye JaHHbIC 0 KOMIIAHUSX .

78 81
[Mpu6bLIB, THIC. PYO. 500 | 600
JIMBUICH IBI TIO TPUBUIICTUPOBAHHBIM 4130 | 5240
aKIusM, ThIC. PYO.
[IporeHTH! O OOMHTAIHSIM, THIC. PYO. 2475 | 3350
CraBka Hajora Ha npuObLIb, % 32 32

Hcxons n3 NOMy4eHHBIX pe3yabTaToB 000CHYHTE, B
KaKy KOMITaHUIO 00-Jiee BBINOJIHO HHBECTUPOBATh
CpeAcTBa.

PaccuuTaiite K03 PUIIHEHT TOKPBI-THS TUBUIEHAOB 110
MIPUBUJIETUPOBAHHBIM aKIIUSIM.

9.MwmeroTcs cnenyronye qanable o komnanusx C u D

C D

95 102
[TpubsLTE, pyO. 670 840
Hauor na npu6b116,% 20 20
[IporieHTHBIE ATk II0 CCynaM 18 18
Oanka,%
JIMBUICH BI TIO TPUBHJICTMPOBAHHBIM 27
aKIusM, pyo. 21000 000
JlMBUACHBI IO OOBIKHOBEHHBIM 13500 14900
aKnusmM, pyo.
g;gnqecmo OOBIKHOBEHHBIX aKIIUI, 2000 3100

O1leHUTE MHBECTUIMOHHBIE KAUECTBA OOBIKHOBEHHBIX
akuy komnangui CuD.

10.
NMmeroTcs crenyromue JaHHbIe U3
OTYETHOCTH KOMIIAHUU
(molc. pyo.)
2020 2021
OO01mast CTOMMOCTh aKTUBOB I10 563 598
OastaHcy 987 790
CyMMa KpaTKOCpOYHBIX o0si3arenbetB | 56 350 | 67 543
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1o OaJiaHCy

CymMa 00IMraiMoHHON 201 213
3aJI0JDKEHHOCTH 110 OaJlaHCy 000 000
[TpuOBLIB 10 yniaThl HAJIOroB U 39520 | 42 710
NPOLICHTHBIX IIATEKEH

Pacxoipl 1o yriare nponeHToB 16 355 | 15850

oOJymranuii.

OLIeHI/ITC HWHBCCTUIMOHHBIC KAYCCTBA KOPIIOPATUBHBIX

Onucanne MKAJbI OIleHUBaAHUS:

Ouyenxa: 5
Huoicnuii nopoe evinonenus 3aoanus 6 npoyenmax. 710

Onucanue xapakmepucmuxu evlnoineHus 3Hanus: O1eHKa "0TINYHO" BBICTABIISETCS €CIIM 3aJaHue
BBITIOJTHEHO B MTOJIHOM 00bEME WIIH BBITIOJHEHO MPEUMYIIIECTBEHHO BEPHO

Ouyenka: 4
Huorcnuii nopoe evinonnenus 3aoanus 6 npoyenmax. 60

Onucanue xapakmepucmuxu evinoinerus 3Hanus: OeHKa "Xopoio" BEICTABISAETCS €CITu
OOJIBIITMHCTBO BOIIPOCOB PACKPBITO. BEIOPAHO BEPHOE HAIIPABIICHHUE ISl PEIICHUS 3a/1a4

Oyenka: 3

Huodienuii nopoe sévinonnenus 3adanus 6 npoyermax: 50

Onucanue xapakxmepucmuxu evinoanenus snanusa: OueHka "y10BIeTBOPUTENIBHO" BHICTABIIAETCS

€CJIM 3aJaHNC NPCUMYIICCTBCHHO BBIIIOJIHCHO
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COJIEPKAHUE OIIEHOYHBIX CPEJICTB ITIPOMEXXYTOUYHOM ATTECTAIIUA
2 cemecTp
@opMa NPOMEKYTOUYHOM aTTecTalumM: JK3aMeH

IIpumep Onsiera

YT1Bepxaaro
3as. xaghedpoii
3K3AMEHAIIMOHHBIA BUJIET
Ne Ilpomokon Ne
H1Y om 20 e
«MDBN»
Kadenpa «IxoHOMHKH B JHepreTHKE H
NPOMBIIIEHHOCTH»
Jucnuminza « THBECTUITMOHHBIN aHATU3)
HHKeHepHO-I)KOHOMHUYECKHI MHCTUTYT
1.  OueHka JOXOTHOCTH M PHUCKA HWHBECTUITUI
2.  llpuamuns! GpyHIAMEHTAIBHOTO aHATN3a IIEHHBIX OyMmar
3. 3anmaua
ArperupoBaHHbIii 6anaHc
AKTHB (MJH.pY0.) IMaccuB (MJIH.pYy0.)
Ha Ha Ha nau | Ha
Crartbs Cratbs
HAY.Mep. | KOH.Nep. nep. KOH.Iep.
Tenexasie cpenctsa | 210 180 Kpemuropexaz 240 110
3aJJ0JKEHHOCTh
Jleburopcras Kpatkocpounsie 3aiimer | 215 220
3aJI0JDKEHHOCTh
ToBapHbIe 3anackl 555 600 JoarocpouHsie 3aiiMbI 500 500
Hosrocpoubie 2100 2300 TloGasounsiii kamran | 450 450
AKTHUBBI
AmMopTu3zanus 1000 1200 OOBIKHOBEHHbBIE AKIUU 250 250
Hepacnpenenennas 680 785
MpUOBLITH
HToro akTuBBI HToro maccussbl
Bripyuka 1400
CeGecTonMoCTh 900
IPOAYKIHH
Banosas npu0buib
OrneparinoHHbIe 55
pacxoJipl
AMopTuzanus 200
OnepanuoHHast
pUOBLTH
IIponeHTsI 45
yIJIaueHHbIE
[IpubGsL1b 1O BRIYETA
HaJIOTOB
Hanor #a mpuObsUTH
Uwncras npruObLIH

23




IIpoueaypa nposenenust
DK3aMeH MPOBOJUTCS OYHO B YCTHOH hopme

|. Ilepeuens Komnemenyuit/uHOUKAmMoOpPo8 u KOHMPOJILHHIX 6ONPOCOS NPOBEPKU PE3YIbINAMOE
0C60EeHUA OUCUUNIUHDL

1. Komnerennusi/Uuaukarop: OIIK-3(Komnerenius)

Bomnpocel, 3axanus
1.OxoHOMHUYECKAst CYITHOCTh MHBECTHIIMN 1 MHBECTULIMOHHOM JIeSITeIbHOCTH
2.I'ocynapcTBEHHOE PETyJIMPOBAHUE HHBECTUIIMOHHOMN EATEIbHOCTH
3.Pacuert s1eMeHTOB CBOOOIHOTO JIEHEKHOT'O TIOTOKA (/17151 BCEX MHBECTOPOB, JIJIS
COOCTBEHHUKOB, ISl KPEAUTOPOR)

MartepuaJbl 1Jis1 IPOBEPKU OCTATOYHBIX 3HAHUM
1.TepMuH “HHBECTHIIMN MOKHO OINPEICIHTH KaK “TIPOIECC BIOKEHUS BPEMEHHO CBOOOIHBIX
JICHE)KHBIX CPEJICTB C IEIIBIO MOYICHUS TPUOBUIH (JI0X0a) WITH UHOTO TOJIO0XKHUTESIIEHOTO
s dekra":
OTBeTHI:
J1a, OIpe/eIeHre HHBECTUIINI UMEHHO TaKOgE;
3TO CIPABEJIUBO TOJBKO ISl peabHBIX MHBECTHUIIUH;
HET, TAKUM 00pa3oM OIpeessieTcsl HHBECTUPOBAHKE, @ HE HHBECTHUIIUY;
TaK OTPEICIIIOTCS] HHBECTUIINH, HAIPABJICHHBIE B ()MHAHCOBBIC CPEJICTBA.

BepHblii 0TBET: HET, TAKUM 00pa30M OMpeeseTcss MHBECTUPOBAHUE, a HE HHBECTUIIUU
2.Kakyto cTaBKy JOXOJHOCTH (3aTpaT Ha KamuTaia) HE0OXO0IUMO HCIIOJIb30BaTh JJIs
JTUCKOHTHPOBAHUS MIOTOKOB CBOOOIHBIX JICHEKHBIX CPEJCTB MPU aHAIIM3€ WHBECTUIIMOHHOTO
npoekra?

OTBeTHI:

TpeOyeMyto JOXOIHOCTh aKIIHOHEPOB;

TpeOyeMyIo TOXOJHOCTh KPEAUTOPOB;

CPEIHEB3BEILICHHbBIC 3aTPAThl HA KaIlUTal;

BEPHBII OTBET 3aBUCUT OT BUJA TUCKOHTHUPYEMBIX MOTOKOB JEHEKHBIX CPEJICTB.
BepHblil 0OTBET: CpelHEB3BEILICHHBIE 3aTPaThl Ha KaUTall

3.PriHOK (pTHAHCOBBIX AKTUBOB IO CPABHEHHUIO C PHIHKOM PEAJIbHBIX AKTHBOB:

OTBeTHI:
0oee TUKBUIHBIN;
HE TI03BOJISIET CUCTEMATUYECKU CYIIECTBOBAThH OIMIMOKaM B IIEHOOOPa30BaHUY;
Jierye Moxy4YuTh HH(POPMAIIHIO O CIIPABEIIIMBOM JOXOIHOCTH;
BEPHBII OTBET BKJIIOUAET BCE BHIICTIEPEUNCIICHHBIC BAPUAHTHI.
BepHblii 0TBET: BEpHBIM OTBET BKIIOYAET BCE BBIIICTIEPEUNCICHHBIE BAPUAHTHI
4.Ecnu 1Ba MHBECTUIIMOHHBIX MPOEKTa UMEIOT oAMHaKoBy0 NPV, To ...
OTBETHI:
Yy HUX OJMHAKOBbIN NoKa3zaresb IRR;
Yy HUX OJMHAKOBBIN NEPHO/]] OKYIIAeMOCTH;
00a MpoeKTa SBIIAIOTCS YHUKAIbLHBIMHU;
OHH JTOOABISIOT OJIMHAKOBYIO CTOUMOCTh K CTOMMOCTH KOMIIaHHH.
BepHriit 0TBET: OHH 100ABIISIIOT OJMHAKOBYIO CTOMMOCTh K CTOMMOCTH KOMITAHHH
5.Temn pocta quBUACHIA AJIs CTAOUIBLHO PACTYIIeH KOMIIAHUU MOKET ObITh pACCUMUTAaH KaK ...
OTBeTHL:
CTaBKa PEMHBECTUPOBAHUS X KOIPPHUIIMEHT PEHTa0EIbHOCTH COOCTBEHHOTO KalUTAaa;
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CTaBKa peMHBeCTHPOBaHHS / KOAPPHUIIMEHT peHTa0eIbHOCTH COOCTBEHHOTO KallMTaa;

CTaBKa PEMHBECTUPOBAHUS + KOAI(DPHUITMEHT peHTa0eIbHOCTH COOCTBEHHOTO KalluTala,

CTaBKa PEMHBECTUPOBAHUSA - KOA()(HUIIMEHT peHTa0eIbHOCTH COOCTBEHHOTO KaruTana .
BepHblii 0TBeT: cTaBKa peMHBECTHPOBAHUS X KOI(PGHUINEHT PEHTa0EeIbHOCTH
COOCTBEHHOTO KaruTaa

2. Komnerenuust/Uugukarop: [1K-6(Kommerenims)

Bomnpocel, 3axaHus
1.IIpaBuiia 1 METOABI BEIYMCIICHHS YUCTON TpuBeAeHHON cTouMocTh (NPV)
2.AnpTepHATUBHBIE CIIOCOOBI OLIEHKHU 3(p(PEKTUBHOCTH MHBECTUIIMOHHOTO MTPOEKTA
3.Pacder mokazareneit puHAHCOBOM peaTu3yeMOCTH U IKOHOMHYECKOH 3PPEKTHBHOCTH
MHBECTULMOHHOTO IPOEKTA

MartepuaJbl 1Jisi IPOBEPKH OCTATOYHBIX 3HAHUI
1.IlonaTHE «BHYTPEHHSSI HOpMA PEHTA0EILHOCTH O3HAYAET. ..
OTBeTHI:
CTaBKY JJOXOJHOCTH, OTPAKAIOIIYIO0 CIIOCOOHOCTh MPUHOCUTH BBIUTPHIII B BU/IE YUCTHIX
JEHEXKHBIX MOTOKOB, TEHEPUPYEMBIX BIIOKEHHBIM KalTUTAJIOM;
OTHOIIIEHUE TEKYIIEH CTOMMOCTU OyIYIIMX JEHEXKHBIX TOTOKOB M CTOUMOCTH MPOCKTA;
HOPMY JTOXOJHOCTH UHBECTHUIIMH, KOTOPasi ypaBHOBEUINBAET TEKYIIYI0O CTOMMOCTh IPUTOKOB
JIEHEXKHBIX CPEACTB U TEKYIYI0O CTOUMOCTh UX OTTOKOB, 00Pa30BaBIIMNXCS B PE3yJIbTaTe
peanu3aiuy MpoeKTa;
KpuTepuii 3p(HEKTUBHOCTH HCIIOIB30BAHMS HHBECTHUPOBAHHOTO KaITUTAIA.
BepHblii 0TBET: HOPMY T10XOJHOCTH UHBECTHIIHM, KOTOpPasi ypaBHOBEIIMBAET TEKYIYIO
CTOMMOCTD IMPUTOKOB JIEHEKHBIX CPEJICTB U TEKYIIYI0 CTOMMOCTh UX OTTOKOB,
00pa30BaBIIMXCS B Pe3yIbTaTe pealn3aliy MPOeKTa
2.BribepuTe BapHaHT, COMIACHO KOTOPOMY MOKHO O0ECIICUUTh COMIOCTABUMOCTh PE3yJIbTAaTOB
OIICHKH MPOEKTOB C Pa3MUYHbIMU cpokamu feicTBus (10 u 5 mer):

OTBeTsI:
paccumuTaTh A 1ByX nmpoekToB NPV u BeIOpaTh MpoeKT ¢ 00s1ee BBICOKMM 3HAYEHUEM;
paccuuTaTh JUIs 1BYX MpoekToB IRR 1 BEIOpaTh MpoekT ¢ 6oJiee BHICOKMM 3HaYEHUEM;
paccuuTaTh A OoJiee MpoaosmkuTeNbHOro mpoekta NPV, 3atem paccuntats NPV koportkoro
IIPOEKTA, PEaTM30BaHHOIO ABAXK/(bl U CPABHUTH ITOJIYYEHHBIE I10KA3aTEIH;
CPaBHUMOCTH PE3YyJIbTaTOB 00€CIeYUTh HEBO3ZMOXKHO.

BepHblil 0TBET: CpaBHUMOCTB Pe3yJIbTATOB 00ECIIEYHTh HEBO3MOXKHO
3.0npenenute NPV HHBECTUIIMOHHOTO TIPOEKTA, €CiH: epBoHavaibHbie BioxkeHust 100 000
y.€., ©XKeroIHble YNCThIE MOCTYIUIEHHs OT npoekTa — 45 000, 1uTenbHOCTh IpoeKTa — 3 roja,
3aTparthl Ha KaruTtain — 14%:

OTBeTsI:
3397,57;
4473,44,
16 100,00;
35 000,00.

Bepnsrit otet: 4473,44
4.Ecomn IRR npoexra 15%, Torna NPV:

OTBeETHI:
OTpHUILIaTENIbHA MIPU CTaBKe TUCKOHTHpOoBaHUs 10%;
MOJIO’KUTENIbHA NP CTaBKe NUCKOHTUpoBaHus 20%;
OTpHUILIATENIbHA MIPU CTaBKe TUCKOHTHpOoBaHUs 20%;
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MI0JIO’KUTENbHA ITPU CTaBKE TUCKOHTHpOBaHUs 15%.
BepHblil 0TBET: OTpULIaTeabHA IPU CTAaBKE AUCKOHTHpOBaHus 20%
5.IlpencraBbre, uTO MHBECTOP Kynui naket akuuii Ha 200 y.e. Eciiu yepes roj oH nosryuun
BCEro Juiib 1 y.e. B KauecTBEe AMBUICHIA U POl CBOM maket 3a 290 y.e., TO JOXOIHOCTh
ITUX AKLUU COCTABUIIA ...
OTtBeTsI:
45%;
5%);
50%;
HET IIPaBUJIBHOIO OTBETA.
BepHbIil OTBET: HET IPABUIIBHOT'O OTBETA

3. Komnerenuusi/Unaukarop: [1K-9(Komnerenims)

Bonpocsl, 3aganus
1.CymHocTs U Ki1accuukaius eHHbIX Oymar
2.CpaBHeHue pe3ynbTatoB Mojeneit Mapkosuna u lllapna
3.Pacuer u onenka 3)(eKTHBHOCTH UHBECTUIIMH B IIEHHbIE Oymaru
4.PacyeT 1 aHaJIM3 LIEHBI aKIIUH U 00IUranui

Marepuaibl A1 IPOBEPKH OCTATOYHBIX 3HAHUM

1. TepmuH “HOMHHAI TPUMEHHUTEIHHO K OOJUTAIMAM aKIIMOHEPHOTO O0IIECTBAa 03HAYALT:
OTtBeTsI:

JIOJIF0 YCTaBHOT'O KalluTaia, IPUXOASIYIOCS Ha OJIHY OOJIUraluio;

LIEHY, [10 KOTOPOH pa3MeIIatoTCsl AUCKOHTHbIE O0IMraluy;

CYMMY, KOTOPYIO JOJDKHO 3aIlIaTUTh OOLIECTBO aKIIMOHEPY MPU €r0 JIMKBUIALINY;

CYMMY, KOTOPYIO IOJKHO 3aIUIaTUTh OOIIECTBO aKLIMOHEPY MPH MOTALICHUU O0JIUTalluy.
BepHblii 0TBET: CyMMy, KOTOPYIO IOJDKHO 3aIUIATUTH OOLIECTBO aKIIMOHEPY IPU
MOTaleHNH OOIUTaIiH.

2. JluBHIeHT IO IPUBMIIETHPOBAHHON aKIIMU MMeeT (PUKCHpOBaHHYIO BenuuHy. Eciu ¢pupma-

HSMHUTEHT HE BBIIIJIATUT TUBUACH], TO:

OTBeTHI:
aKIMOHEP UMEET IPaBO MPEIbIBUTH B CyJ] UCK O IPU3HAHUN SIMUTEHTA OaHKPOTOM;

HMHUTEHT caM OOBSABISIET O CBOEM OAHKPOTCTBE U 3a CUET JIUKBUIUPYEMOTO UMYIIECTBA FaCUT

JIOJIT Tiepe1 Aep KaTeNIs MU PUBUIIETUPOBAHHBIX aKIIUA;

HE BBITUIAYEHHBIN JUBHJICH]T TIO TIPUBUIICTHPOBAHHBIM aKIIUSIM MOXKET aKKyMYJINPOBAThCS, a

3aTeM BBIIUIAYMBATHCS B TIOJHOM 00bEME;

ATOT ITUBHU/ICH]I BBITUIAYABACTCS BIIaICIbIIaM OOBIKHOBEHHBIX aKITH.

BepHblil 0TBeT: He BBIIUIAYEHHBIH AMBHJICH]T IO TPUBUIETUPOBAHHBIM aKLIUSAM MOXKET

aKKyMYJIHPOBATbhCs, @ 3aTEM BBIIIJIAUUBATHCS B ITOJIHOM 00bEME

3.JI0XOAHOCTb aKIMK 33 NEPUOJ - ITO ...

OTtBeTHI:

IPUPOCT KaluTaia Ja JaHHBIA IepHO/I TUTIOC I0XOIHOCTh aKIUH;

MPUPOCT KalnTaNa 1a JAHHBIA TIEPUO/T TUTIOC TIPOIICHTHBIH IMOKa3aTeNlb YPOBHS HH(IISAIINH;

TEKyIIasi TOXOJHOCTh IUTIOC 001ast TOXOIHOCTh aKIHH;

JIOXOJIHOCTb aKIIMH ILJTIOC MPEMUS 32 PHUCK.

BepHblil 0TBeT: mpUpOCT KanuTana Aa JaHHBIH Tepuo/ IITI0C T0XO0IHOCTh aKIHH
4.Cnenyer Ju MpyU OLIEHKE CTOMMOCTH aKI[UH C UCIOJIb30BaHWEM (YyH/IaMEHTAIbHOTO aHAJIN3a
MPOBOJUTH UCCIIEOBAaHNE YKOHOMUYECKOM CUTYaIlH B OTPACIIH, TJI€ 3aHsTa Koproparus?

OTtBeTHI:

Jla, TAKOE UCCIIEI0BaHHUE OIIPaB/IaHo;

ATO MOKET OBITh OTPaBAAHO TOJBKO IS TPUBHUIICTUPOBAHHBIX aKITHif;

3TO HEOOXOMMO TOJIBKO B TOM Ciy4ae, €ClId KOPIopalus AeUCTBYET B YCIOBHUIX OJIUTONONINY;
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HET, TaKOE MCCciel0oBaHne He 00ecieunBaeT aHAIMTHKA HEOOX0MMOI HH(pOpMaITHEH.
BepHbpiil oTBET: 1a, TAKOE HCCIIEI0BAaHUE ONPABAAHO.

5.Kakyro BenmuurHy, B KOHEYHOM HTOTE, OLICHUBAET (PyHAaMEHTAIbHBIA aHATUTUK?
OTtBeTsI:

0aJIaHCOBYIO CTOMMOCTD aKIINH;

SKOHOMMYECKYI0 CTOUMOCTb aKIIWH;

PBIHOYHYIO CTOUMOCTD aKIIMH;

SMHUCCHOHHYIO CTOUMOCTb aKIIMH.
BepHblil OTBET: 5JKOHOMUYECKYIO0 CTOMMOCTb aKIUU

II. Onucanue wikanvl oueHuBanus

Ouyenxa: 5
Huoicnuii nopoe evinonnenus 3aoanus 6 npoyenmax. 10
Onucanue xapakmepucmuku 6blnoIHeHus 3uanus: PaboTa BeIIONIHEHA B paMKax "MPOABHHYTOTO'
ypoBHs. OTBETHI JaHBI BEPHO, YETKO CPOPMYITUPOBAHHBIE OCOOCHHOCTH MPAKTUYECKUX PEIICHUN

'

Ouyenka: 4
Huoicnuii nopoe evinonenus 3aoanus 6 npoyenmax. 60
Onucanue xapaxmepucmuxu 6blnoineHus 3nanus: PadboTa BeIogHeHa B paMKkax ""0a3oBoro"
YPOBHS. BOJIBIIMHCTBO OTBETOB JJaHbI BEpHO. B uacTu MaTepuaiia ecth He3HAUUTEIbHBIC
HEJOCTaTKH

Oyenka: 3
Huoicnuti nopoe evinonnenus sadanus 6 npoyenmax.: 50
Onucanue xapaxmepucmuxu vinoineHus sHanus: Pabora BeIONIHEHA B paMKax "moporooro"”
ypoBHsi. OCHOBHAs 4aCcTh 3aJJaHUs BBITIOJIHEHA BEPHO. Ha BOTIPOCHI YTIIIYOJICHHOTO YPOBHS

1I1. IIpasuna évicmaenenus umo2o60i OUeHKU no Kypcy

Onenka ompenensiercss B cOOTBETCTBUM ¢ [lonoxkeHnem o OaIbHO-PEHTHHIOBOM CHCTEME AJIS
crynentoB HUY «MOW» Ha OCHOBaHMHM CEMECTPOBOM M aTTECTALIMOHHOM COCTABIISIOIINX
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JL1s1 KypcoBOro nNpoeKkTa/padoTsl:

2 cemecTp

®opma nposenenus: 3amura KII/KP
L. Ilpoyeoypa 3augumuvr KIlI/KP

3ammTa KypcoBoil paboThl OCYIIECTBIISIETCS OYHO B BUIE IPE3CHTAIIMU PE3YJIbTATOB UCCIIETOBAHMS
nepes KOMUCCHEH, cocTosIel U3 IByX npenogasareneil. [locne noknaga cryieHTa 4IeHb
KOMUCCHH 33/1al0T BOIIPOCHI 10 TEME KypcoBOil pa0boThl. [10 pe3ynbraTtam 3aiuThl KOMUCCHS
BBICTaBIISIET OLEHKY U 00BSIBIIET €€ CTyAeHTY. OLIeHKa BBICTABIISIETCS] B COOTBETCTBHUHM C
KPUTEPUAMHU OLICHUBAHMS 3a/laHUi TIPOMEKYTOUYHOTO KOHTPOJIS, IPUBEJCHHBIMU HIDKE.

II. Onucanue wikanvl oueHuBanus

Ouyenka: 5
Huoicnuii nopoe evinonanenus 3aoanus 6 npoyenmax. 70
Onucanue xapaxmepucmuxu 6blnoineHus 3Hanus: PaboTa BeIMoIHEHA B paMKax "MPOABUHYTOTO"
ypoBHs. OTBETHI JaHBI BEPHO, YETKO CPOPMYITUPOBAHHBIE OCOOCHHOCTH MPAKTUYECKUX PEIICHUN

Ouyenka: 4
Huoicnuii nopoe evinonenus 3aoanus 6 npoyenmax. 60
Onucanue xapaxmepucmuxu 8blnoineHus 3nanus: PadboTa BeimosHeHa B paMkax ""0a3oBoro"
YPOBHS. BOJIBIIMHCTBO OTBETOB JJaHbI BEpHO. B uacTu MaTepuaiia ecth He3HAUUTEIbHBIC
HEJOCTaTKH

Oyenka: 3
Huoicnuti nopoe evinonnenus 3aoanus 6 npoyenmax.: S0
Onucanue xapakmepucmukuy 6blnoaneHus 3uanus: PaboTa BeIIOJIHEHa B paMKax "moporoBoro”
ypoBHs. OCHOBHAs 4acThb 3a/1aHHUs BHITIOJHEHA BEPHO. HA BONPOCHI YIIIyOJIEHHOTO YPOBHS

1I1. IIpaguna évicmaenenusn umo2o60i OUeHKU no Kypcy

Ouenka ompenensieTcsi B COOTBETCTBUU ¢ [lomoxkeHneM o OaTbHO-PEUTHHTOBOM CHUCTEME ISt
crynentoB HUY «MOW» Ha 0oCHOBaHMU CEMECTPOBOM U ATTECTALIMOHHON COCTABIISIOIINX.
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