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OBILIASA YACTD

OneHouHbple MaTepuaibl MO0 AWCLMIUIMHE IPEIHAa3HAYEHbl I OLIEHKH JTOCTHXKEHUS
0o0yyarolMMUCS  3aIUVIAHUPOBAHHBIX  PE3YyJIbTATOB  OOyYeHUs 10 JAMCLUUIUIMHE, JTana
(dbopMHpOBaHUs 3aIUTAHUPOBAHHBIX KOMIIETEHIIMN M YPOBHS OCBOCHUS TUCIUILINHBI.

OrneHouHble MaTepuallbl MO JUCHUIUIMHE BKIIOYAIOT OLEHOYHBIE CPEICTBA I MPOBEACHUS
MEPONPUIATHH TEKYILIET0 KOHTPOJIS YCIIEBAEMOCTH U IPOMEKYTOUHOM aTTECTALUH.

dopmupyembie y 00y4aromerocsi KOMIETeHIINN:

1. OIIK-1 CniocoOeH mpuMeHsTh 3HaHUs (Ha MPOABUHYTOM YPOBHE) (pyHIaMEHTaIbHON
HYKOHOMHUYECKOUW HAYKHU TIPU PEIICHUU MPAKTHUSCKUX W/HITU UCCIEA0BATEIbCKUX 3a/1a4
NJI-1 Vcnionb3yeT METOI0JIOTHI0 SKOHOMUYECKON HaYKU U1 0OOCHOBAHMSI MHBECTULIMOHHBIX
pELIEHUI KOMIIaHU U

2. OIIK-5 Crioco0OeH nCIonbh30BaTh COBpEMEHHBIE HH(POPMAIIMOHHBIC TEXHOJIOTUH U
MIPOrPaMMHBIC CPEJICTBA TIPH PEIICHNUU IPO(ECCHOHATBHBIX 3a1a4
NJI-2 IIpumeHsieT coBpeMeHHbIE TPOrpaMMHBIE CpeICTBA AJi1 000CHOBAHUS IPUHATHS
WHBECTUIIMOHHBIX PEIICHUN

N BKJIFOYACT:
AJIS TEKYIIEro KOHTPOJIA YCIIEBAEMOCTH

®opma peanuzarn: KoMnbroTepHOE 3a/1aH1e
1. Komnetorepuslit npaktukyM 1 "MoaenupoBanie HHBECTULIMOHHOTO ITpoeKTa "
(MunuBuyanbHBIA TPOEKT)
2. KommbrotepHslil mpakTukyM 2 "«O1eHKka HHBECTUIIMOHHBIX KaueCTB IEHHBIX Oymar u
s dexTrBHOCTH (DUHAHCOBBIX MHBeCTUINIY (MHAMBUIYaTBHBIN IPOEKT)

®Dopma peanuszauuu: ITuceMenHnas padora
1. Konrponbnas padora 1 "MuBectupoBanue B eHHsle Oymaru" (KoHTponbHas paboTa)
2. Tect 1 "AHanu3 KOMIaHUH Ha OCHOBE MPUHIUIIOB KOPIIOPATUBHBIX (PMHAHCOB"
(TectupoBanue)
3. Tect 2 "TepMHHOJIOTHSI HTHBECTULIMOHHOM AESITEIbHOCTH U MHBECTULIMOHHOTO aHanu3a"
(TectupoBanue)

BPC nucuuminHbl

2 cemecTp

IlepeyeHb KOHTPOJILHBIX MEPONPUATHI TEKYIIEro KOHTPOJS YCHEBAeMOCTH IO
AUCHUILINHE:

KM-1 Tecr 1 "AHanu3 KOMIaHUM HAa OCHOBE MPUHIIMIIOB KOPHOpaTUBHBIX (uHaHCcOB" (TectupoBanue)

KM-2 Tecr 2 "TepMUHOJIOTHS HHBECTUITMOHHOM JIeATEIPHOCTH M HHBECTUIITMOHHOTO aHan3a"
(TectupoBanue)

KM-3 KommnbroTepHslii nmpakTakyM 1 "MonennpoBaHue HHBECTHIIMOHHOTO MPOeKTa"
(MunuBuyanpHBINA TPOEKT)

KM-4 KontpomasHas pabota 1 "MuBectupoBanue B nieHHbie Oymaru" (KoaTtponsHas padoTa)

KM-5 KomnbroTepHslii npakTukyM 2 "«O1eHKa HHBECTULIMOHHBIX KauecTB LIEHHBIX Oymar u
3¢ (HeKTUBHOCTH (PUHAHCOBBIX MHBECTUIMI (MHIMBHUya IbHBIA TPOEKT)



Bua npoMexkyTo4Hoi aTTecTauMu — JK3aMEH.

Beca KOHTpOIBHBIX MeponpusTHii, %o
R WNunexe KM- | KM- | KM- | KM- | KM-
KM: 1 2 3 4 5
Cpok KM: 3 4 8 12 15
HHBeCTUIIMOHHAS ACSITELHOCTD MIPEATIPUSITHS
(Koprioparum) u €€ peryanpoBaHue
[TpuHIMITBI KOPTIOPATUBHBIX (PMHAHCOB +
TeopeTnyeckrue OCHOBbI MHBECTULIMOHHOW JIESITENBHOCTH. +
OCHOBBI HHBECTHIIMOHHOTO aHATIN3a
PeanibHble MHBECTUIIMH: aHAJIU3 U OLIEHKA UX
s exTuBHOCTH
WHBECTUIIMOHHBIN TPOEKT Kak (popMa peanbHbIX +
WHBECTUIIUI
Ornenka 3¢ (heKTUBHOCTH HHBECTHIIMOHHOTO MTPOCKTA +
OUHAHCOBbIE MHBECTULIMHU: aHAJIU3 U OIIEHKA UX
3¢ (HEeKTHBHOCTH
HuBecTUIIMOHHAS JESITebHOCTh KOMITAHUU C + +
HCITIOJIF30BaHUEM LIEHHBIX Oymar
WHBeCTUITMOHHBIHN MTOPT(ETH U €r0 ONTUMHU3AIUS + +
OcHoBBI (hyH/ITAMEHTAIBHOTO ¥ TEXHUYECKOI'0 aHAJIN3a
LIEHHBIX Oymar
[lenooOpa3zoBanre GUHAHCOBBIX CPE/ICTB U OLIEHKA + +
WHBECTUITMOHHBIX PEIICHUI
[TpuHIMIBI GYyHTAMEHTATFHOTO U TEXHHYECKOTO aHan3a + +
LIEHHBIX Oymar
Bec KM: | 10 10 30 20 30




COJAEPKAHUE OLNEHOYHBIX CPEJACTB TEKYHEI'O KOHTPOJISA

1. Oyenounvie cpeocmea 011 OUeHKU 3ANIAHUPOBAHHBIX PE3YIbIMAM 06 00yUeHUA NO OUCUUNTIUHE, COOMHECEHHBIX C UHOUKAMOpamu
00CMUIICCHUS KOMNEmeHY UL

Nunekc
KOMIIETEHIINHU

Nunukarop

3armIaHupOBaHHbIE
pe3yiabTaThl OOyYEHHsS IO
JUCHUTIIINHE

KOHTpOJ’IBHaﬂ TOYKa

OIlK-1

W-1onk-
METOIOJIOTHIO
SKOHOMMYECKOW HAyKH IS
000CHOBaHHUS
WHBECTUIIMOHHBIX PEIICHUI
KOMIIaHUH

Ucnone3yer

3HaTh:

TEOPETHYECKHE OCHOBBI U
OCHOBHBIC TTOHSTHUS
MHBECTHIIMOHHON
JEATSIILHOCTH KOMITAaHUH.
YMersb:

aHAJIM3UPOBAThH
MHBECTHIIMOHHYIO
IporpaMmmy KOMIIQHUH B
00J1acTH peabHbIX
WHBECTHIINH, OLICHUBATh
(bMHAHCOBO-?KOHOMHUYECKYIO
3¢ PeKTUBHOCTH
WHBECTHIIMOHHOTO TPOEKTa,
MOJITOTABJIMBATh OCHOBY JIJIS
NPUHSATHS HHBECTUIIMOHHBIX
peneHui;

KM-2 Tecrt 2 "TepMUHOIOTHSI MHBECTHIIHOHHOW JCSITSIILHOCTH U
nHBecTULMOHHOTrO aHam3a" (TectupoBaHue)

KM-3 KomnbroTtepHslii npaktukym 1 "MozaenupoBanue HHBECTUIIMOHHOTO
npoekta" (MuauBu1yaabHbIN IPOEKT)

OIIK-5

NI-20mnk-5
COBpPEMEHHBIC
IpoTrpaMMHBIE CPEACTBa IS
000CHOBaHUS TPUHSTHS
MHBECTULIMOHHBIX pEIICHUH

IIpumensier

3HaTh:

OCHOBHBIC ITPUHITUITHI
OpTraHU3aI’
KOPIIOPaTHBHBIX (PMHAHCOB U
POJb IPUHIINTIA
WHBECTUPOBAHUS B
IEeITEILHOCTA KOMIIAHHH;
VYMmeTs:

KM-1 Tect 1 "Ananu3 KOMIIaHuM Ha OCHOBE IIPUHIIMIIOB KOPIIOPATUBHBIX
¢unancos" (TectupoBanue)

KM-4 KonrponbHas padora 1 "MHBecTpoBaHue B IeHHbIE Oymaru"
(KontpomnbHas padota)

KM-5 KomnbroTepHslil npakTukyMm 2 "«O1eHKa THBECTUIIMOHHBIX Ka4eCTB
LEHHBIX Oymar u 3Qp¢GeKTUBHOCTH (PUHAHCOBBIX MHBECTHUIIMID
(MuauBHUIyanbHBIA TPOEKT)




BJIQJICTh IPHEMaMH aHAIN3a
(MHAHCOBBIX PHIHKOB,
OLIeHUBATh (P (PEKTUBHOCTH
UHBECTULIMOHHON
JeSITeIbHOCTH KOMITAHUH C
HCIOJIb30BAHUEM LIEHHBIX
Oymar, popMHUPOBATH U
aHAJIM3UPOBATh
WHBECTULMOHHBINA TOPT(hEH
KOMIIaHUU;




1I. Cooepicanue ouenounvix cpeocme. lllkana u kpumepuu oyenusanus

KM-1. Tect 1 ""AHain3 KOMIIAHMM HA OCHOBE IPHMHLMIIOB KOPIMOPATHBHBIX

¢punancos"

®opmbl peanauzanuu: [luceMennas padora

Tun KOHTPOJBLHOr0 MeponpusaTusi: TecTupoBaHue

Bec koHTpobHOr0 Meponpustusi B BPC: 10

IIpouenypa mnpoBeaeHHus: KOHTPOJILHOIO MeEPONPUATHsA: PelleHne TecTOBBIX 3alaHUM Ha

MMPAKTUYCCKOM 3aHATHHU.

KpaTkoe conep:kanue 3a1aHusi:

Pemenue tecToBbIx 3amanuii o Teme 1 “IIpuHImmBI KOpmopaTuBHBIX (pruHAaHCOB™ pasaena 1
"MHBeCTULIMOHHAS 1eATEIbLHOCTh MPEANPUITUS (KOPIIOPALUK) U €€ PEryIMPOBaHUE

KoHTpoJibHbIE BONIpOCHI/3aJaHUSA:

3amnaHupoBaHHbIE — pe3ynbTaThl | Bompockl/3aianus A mpoBEpKU

00y4eHUs IO TUCIUILIAHE

3HaTh: OCHOBHBIE  IPUHIUIIBI 1.®uHaHCOBAasE MOJIENIb COBPEMEHHOM KOMITAHUU OCHOBaHa
OpraHM3alil  KOPIIOPATUBHBIX Ha!

¢buHAHCOB M pONb MPHUHIIUIIA
WHBECTUPOBAHUS B JCATEIHHOCTU
KOMIIaHUH;

MOKa3aTesIX MPUOBLIN U JICHS)KHBIX TIOTOKOB;

OLICHKE U YNPABJIEHUH CTOUMOCTBIO, IOXOJHOCTH, PUCKAX,
SKOHOMHUYECKON MPUOBLIH, IEHESKHBIX TOTOKAX;

HET MPABUJILHOTO OTBETA;

OLICHKE U YNPAaBJIEHUH CTOUMOCTBIO, PUCKAX, pacyeTe
(rHaHCOBBIX KO (PUIIMEHTOB.

2.IToToK cBOOOIHBIX ACHEKHBIX CPEACTB MPEATPUATHUS
BCETr/1a ONPEESAETCS B BUAE CYMMBI:

CaJIbJI0 OT OCHOBHOM, MHBECTHUIIMOHHOW U (hHAHCOBOM
eI TEILHOCTH;

CaJIbJI0 OT OCHOBHOM AEATEIbHOCTH, NHBECTUIINH B
JIOJITOCPOYHBIE AKTUBBI, MOJTYYEHHBIX JOJITOCPOYHBIX
3aEMHBIX CPECTB;

CaJTbJI0 OT OCHOBHOM JEITEIbHOCTH, MHBECTHUIINI B
JIOJITOCPOYHBIE AKTUBBI, MIOJYYEHHBIX JTOJITOCPOYHBIX
3a€MHBIX CPEJICTB C YUETOM IOTAIICHHS U OOCTYKUBAHUS
JIOJITA U JIOITOJIHUTEIBHOIO0 COOCTBEHHOI'O KaIlluTalla
BJIAJICIIBIICB;

HET MPABUIIBHOI'O OTBETA.

3.1IpuBeneHHast CTOUMOCTb JICHET — 3TO:

MO3TAIHOE YBEJIIMUEHUE BIOKEHHON CYMMBI ITyTEM
MPUCOETUHEHUS K IEPBOHAYATILHOMY €€ Pa3MePy CYMMBI
MPOLIEHTHBIX IJIATEKEH;

CyMMa UHBECTHUPOBAHHBIX B HACTOAIIMI MOMEHT
JIEHEIKHBIX CPEICTB, B KOTOPYIO OHU IIPEBPATATCS YEPE3
HEKOTOPBIN MEPHUO]T BPEMEHU C YUETOM ONPEICICHHOMN
CTaBKH IIPOLICHTA;

cymMMa Oyaymux ACHEKHBIX TOCTYIUICHUH, PUBEICHHBIX
C YYETOM OIPEIEITCHHON MPOLEHTHON CTaBKU K
HACTOSIIIIEMY MOMEHTY BPEMEHU;




3amnaHUpOBaHHBIE  PE3YJIbTATHI
00y4YeHUs 10 TUCITUTINHE

Bonpocsi/3aganus 11t mpoBepKu

cyMMa JI0X0J1a, KOTopasi 00pa3yeTcsi B pe3ysibTare
WHBECTUPOBAHUS JICHET C YIeTOM (aKTOpa WHQISAIHH.
4.0OcHOBHBIMH (DYHKIHSMU (PUHAHCOB MPEATIPHSITHS
SBIISTFOTCSI:
ONITUMAIILHOE pacupezesieHre (PUHAHCOBBIX PECYPCOB 110
BUJIAM JCSATEIBHOCTH U CTPYKTYPHBIM IOAPA3ICTCHHIM,
KOHTPOJIb OCHOBHBIX ITAPAMETPOB JIEATEILHOCTH
MPEANIPUSITHS;
MpHBJICYEHUE COOCTBEHHBIX U 3a€MHBIX CPEJICTB,
pacripenienieHue BaJoBOi MPUOBUIN M BaJIOBOTO J10X0/1a
MEXIy CyOBEKTaMU CHCTEMBIL;
(dopmupoBaHKe MPUOBUIN U BaJIOBOTO JI0X0/1a
MPEaNpUsATHS, 00ECIICUeHHEe CBOCBPEMEHHOCTHU U MOJIHOTHI
pacyeToB ¢ OI0PKETOM U KPEIUTOPaAMHU;
BapuaHT 1 u 2.
5.CBOOOIHBIN JE€HEKHBIHM MMOTOK JIJIs1 aKIIUOHEPOB
KOMITAaHUHU-0TIEpaTOpa CTAIIMOHAPHOMN CBSI3U COTJIACHO
cienyromel nHpopMaIuu:

JleHeXHbBIM MOTOK OT OCHOBHOM AesTenbHocTH — 800

ThIC.Y.€.;

[IpuoGpereHue 0OCHOBHBIX cpeAcTB TpedyeT 40
TBIC.Y.€.;

BrimtaueHHble HAMMYHBIMUA TUBUACH Bl — 50
ThIC.Y.€.;

[Toramenue obnurannonHoro 3aiima — 200 TeIC.y.€.;
JleHexxHbIe Cpe/ICTBA, BhIMJIAYEHHbIE TOCTABIIMKAM
— 10 TBIC.Y.€.
Bosmenenue ymep6a 3anorepro rpy3a B CBSI3U C
HaBOJHEHHEM — 5 ThIC.Y.€.
COCTaBJISIeT:
505 ThIC.y.€;.
555 TeIC.Y.€.;
560 ThIC y.€.;
HET MPaBUIILHOTO OTBETA.
6.Tpebyemast HopMa JIOXOTHOCTH — 3TO. ..
HOpPMa JOXOJHOCTH, KOTOPYIO HHBECTOPHI, KPEAUTOPHI U
JpyTHe 3aMHTEPECOBAHHBIE CYOBEKThI 0KHU/IAI0T MOJIYYUTh
OT CBOMX BJIOKEHUI B TEUEHHUE 3a/JaHHOTO TIEPUOJIA;
MUHUMAaJIBHBIH YPOBEHh HOPMBI JOXOAHOCTH, TIPH
KOTOPOM HACTYyNaeT BO3MOKHOCTb OCYILIECTBICHUS
BJIO’KEHUH B IaHHYIO KOMITaHUIO;
HOpPMa J0XOJHOCTHU, pPaCCUUTHIBAEMasi KaKk pa3HOCTb
MEX/1y NPUBEIEHHON CTOUMOCTBIO JOXOJ0B U
NepPBOHAYAIbHBIMUA MHBECTUIMSIMU;
HOpMa J0XOJHOCTH MHBECTHUIINH, HMEIOLIUX
MOJIOKUTENBHYIO NPV,
7.Yucteiil nenexxHbii notok ais akuuonepon (FCFE)
paccunTHIBAETCS 110 CXEME. ..
4KCcTast MPUObUIH + aMOPTU3ALIMOHHBIE OTYUCIICHUS +
YBEJIMUEHHUE JTOJTOCPOYHON 33I0JKEHHOCTHU — ITOTAlIEHHE

8




3amnaHUpOBaHHBIE  PE3YJIbTATHI
00y4YeHUs 10 TUCITUTINHE

Bonpocsi/3aganus 11t mpoBepKu

IO JIOJITOCPOYHBIM 0053aTeNIbCTBAM — IPUPOCT
COOCTBEHHBIX OOOPOTHBIX CPEJCTB + YMEHBIICHUE
COOCTBEHHBIX OOOPOTHBIX CPEICTB — KATUTAJIbHBIE
BJIOXKEHHUSI BO BHEOOOPOTHBIEC aKTHUBBI;

YHCTast MPUObUIH + BBIILIATHI IPOLIEHTOB +
aMOPTU3ALMOHHBIE OTYHCIICHUS — IPHUPOCT COOCTBEHHBIX
00OpPOTHBIX CPEACTB + YMEHbIIEHHE COOCTBEHHBIX
00OPOTHBIX CPENICTB — KATUTAJIBHBIE BIIOKEHHSI BO
BHEOOOPOTHBIEC AaKTUBBI + peann3anusi BHEOOOPOTHBIX
aKTHBOB;

4HCTast MPUObUIL + aMOPTU3ALIMOHHBIE OTYUCIICHUS —
MIPUPOCT COOCTBEHHBIX OOOPOTHBIX CPENCTB +
YMEHbILIEHUE COOCTBEHHBIX OOOPOTHBIX CPEJICTB —
KaIluTaJIbHbIE BIIOKEHUSI BO BHEOOOPOTHBIC aKTHBEI;
4ycTas MPUObUTH + aMOPTU3AIIMOHHBIE OTYUCIICHUS +
BBIIJIATHI MPOLIEHTOB + YBEIMYSHHUE JOITOCPOUHOM
3aJI0JKEHHOCTH — MOTAIIeHHE IO JI0JITOCPOYHBIM
00s13aTeTLCTBAM — IPUPOCT COOCTBEHHBIX 000POTHBIX
CPEICTB + YMEHbIIIEHHE COOCTBEHHBIX 0OOPOTHBIX
CpPEACTB — KallMTaJIbHBIC BIOKEHHUSI BO BHEOOPOTHBIE
aKTHUBBI.

8.Kommanus yBennunBaeT CTOUMOCTb JUISI aKIIMOHEPOB,
€ClIH. ..

9rcTasi MPUOBUTH KOMITAHUH OT OTIepAIlHOHHON
nesTenbHOCTH nocie Bbraera HaoroB (NOPAT) Gonbiie
COBOKYITHOM CTOMMOCTH €€ KaluTaljla B aHAIN3HPYEMBIN
OTYETHBIN NEepUO/;

NOPAT MeHbl11€ COBOKYITHON CTOMMOCTH €€ KanuTajia B
aHaJIM3UPYEMbIil OTUETHBIN EpHOS;

NOPAT paBHa COBOKYITHOM CTOMMOCTH €€ KaruTasia B
aHAJIM3UPYEMbIil OTUETHBIN EpHOS;

qrcTasi MPUOBLTH KOMITAHUH OT OTIEPAIlHOHHON
NesITeIbHOCTH 00JIbIlIEe COBOKYITHON CTOMMOCTH €€
KaluTajla B aHAIU3UPYEMbId OTYETHBIA EPUO/I.

9.Ecnu npuBeaenHas crouMocts 550 y.e., moiaydaemMbIx
yepe3 roj, pasHa 500 y.e., To ko3ppuuneHT
JTMCKOHTHPOBAHUS COCTABIISET:

0,909;

1,110;

0,110;

HET MPaBIIFHOTO OTBETA.

10.IIpuHIMI HTHBECTUPOBAHUS 03HAYALT, YTO:
COOTHOIIIEHNE BEIOPAHHBIX HCTOYHUKOB (PMHAHCHPOBAHUS
WHBECTULIMH TOJKHO 00€CIeYnTh MAKCUMHU3ALIUIO
CTOMMOCTH KOMIIaHHH;

BJIOXKEHHUS OCYIIECTBIISIOTCS TOJIBKO B CITy4yae, €Clii OT
HUX OKUIAETCS TIOXO0] HE MEHBIIIE CPETHEPHIHOYHOTO;

B IIEPUO/IbI, KOTIa KOMIIaHUSI HE MOKET HallTH BapHAHTOB
WHBECTUIINH, TOXOJHOCTh KOTOPBIX HE HUXKE
CpeAHEPBIHOYHBIX, YHCTasi MPUOBLIb pacupeaessieTcs B




3amaHupoBaHHbIE — pe3ynbTaThl | Bompockl/3ananus A mpoBEpKU
00y4YeHUs 10 TUCITUTINHE

BUAC JUBHUACHAOB,
HCT BCPHOI'O OTBCTA.

Onucanne MKAJbI OIleHUBaAHUS:

Oyenka: 5 («OTIAUYHO)
Huoicnuii nopoe evinonnenus 3aoanus 6 npoyenmax. 10
Onucanue xapakmepucmuxu evlnoinerus 3Hanus: O1eHKa "0TINYHO" BBICTABIISIETCS €CJIM 3aJaHue
BBITIOJTHEHO B MTOJIHOM 00bEME WJIH BBITIOJHEHO MPEUMYIIIECTBEHHO BEPHO

Oyenka: 4 («xX0poIIo»)
Huoicnuii nopoe evinonnenus 3aoanus 6 npoyenmax. 60
OnucaHnue xapakmepucmuxu evlnonenus 3Hanus: OLeHKa "X0opouio" BICTaBISETCS €CIU
OOJIBITMHCTBO BOIPOCOB PACKPHITO. BBIOPAHO BEPHOE HANIPABIICHHE JIJISl PEIICHUS 3a/1a4

Oyenka: 3 («yIOBJICTBOPUTEIHLHOY)
Huoicnuii nopoe evinonnenus 3aoanus 6 npoyenmax. 50
Onucanue xapakmepucmuxu evinonnenus 3uanus: O1eHKa "yI0BIeTBOPUTEIHLHO" BHICTABIISETCS
€CITH 3aJIaHUE MPEUMYIIIECTBECHHO BBITIOJHEHO

Oyenxa: 2 («HEYIOBIECTBOPUTEIBHO»)
Onucanue xapaxmepucmuxu 6blnoanenus 3nanus: OLeHKa "HeyJOBIETBOPUTEIbHO" BbICTABIISAETCS
€CJIM 3aJIaHUE BBIIIOJIHEHO HEBEPHO WUJIU MPEUMYIIECTBEHHO HE BBIIOJIHEHO

KM-2. Tect 2 "TepMHHOI0rusl HUHBECTHIIMOHHOMH AeATEJIbHOCTH U HHBECTHIIHOHHOTO
a”Haymu3a"

®opmbl peasuzanun: [TuceMennas padora

Tun koHTpobHOrO Meponpusitusi: TectupoBanue

Bec koHTpObHOrO Meponpustusi B BPC: 10

IIpouenypa npoBeaeHUs] KOHTPOJILHOTO MepoONpuUsiTUsi: PelleHne TecTOBBIX 3alaHuUi Ha
MPaKTUYECKOM 3aHSATHUH.

Kpartkoe conep:xanue 3aganus:
Pemenune tecToBbIX 3ananuii no Teme 2 “TeopeTnueckue OCHOBbI MHBECTULIMOHHOM
nesteabHOCTH. OCHOBBI MHBECTHIIMOHHOTO aHanu3a” pasnena 1 "MHBecTUIimoHHast
JESTENIbHOCTD MPEANPUATHS (KOPIIOPAIUH) U €€ PEryIUpPOBaHHE

KoHTpoJibHbIE BONIpOChI/3aJaHUA:

3ariaHupPOBaHHEIC pe3ynbTaThl | Borpockl/3anaHus s IpOBEPKU

00y4YeHHs MO TUCITUTIINHE

3HAaTh: TEOPETUYECCKHE OCHOBHI U 1.B o0mem cityyae kK HHBECTUPOBAHHUIO OTHOCHTCS
OCHOBHEIE MIOHSATHUS nporecc GopMupoBaHus TOPTQeENs EeHHBIX OyMar:
WHBECTUIIMOHHON EeATENHFHOCTH Jia, ecJid TOPTQenb COAEPKUT cBhIe 51% axiui
KOMITaHUH. MIPEPUSITHS,

1, TIOCKOJIBKY B 3TOM CJIy4ae MHBECTOP MMEET
OOBIYHYIO JIJI1 HHBECTUPOBAHHUS 11EJ1b;

HET, T.K. HpI/IO6peTeHI/Ie IIECHHBIX 6YMaF HCJIb35 CHUTAThb
WHBECTUPOBAHUEM;

J1a, HO TOJILKO €CITU MOPT(dheb co3aaeTcst Ha CPOK
CBBIIIIC T'OJIA.

Z.AKHI/H/I MOT'YT ABJATHECA MHBCCTULIUAMU B PCAJIBHBIC
Cpe/cTBa:
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3annaHupOBaHHbIE pe3yNbTaThl
00y4YeHUs 10 TUCITUTINHE

Bonpocei/3aganus 1iist mpoBepKu

HET, LIeHHbIe OyMaru He OTHOCATCS K MHBECTUIUSAM
BOOOIIIE;

MOTYT, HO TOJIbKO €CJIM 3TO AKLUU MPOMBILIIEHHOTO
PEATPUITUM;

MOTYT, €CJIM OHH BKJIQ/IBIBAIOTCS B OOBEKTHI
KalmuTaIbHBIX BIIOXKCHHIL,

HET, T.K. BJIOKUTh B OOBEKTHI KalIUTATbHBIX BIOKEHUI
MO>KHO TOJIBKO OOJIMTAINU, HO HE aKIUH.

3.MuBecTop chopmupoBas mopTdenb u3 oOaurarmit
npeanpusitisi. C MaKpOAIKOHOMUYECKON TOUKU 3PEHUS
MO>KHO CKa3aTh, YTO OH COBEPILINI HHBECTUPOBAHUE:
HET, T.K. IPHOOpETEeHNE OOIUTAINI HEeTTb3sI OTHOCUTH K
MHBECTHUPOBAHUIO;

112, TOJIBKO eciu nopTdhens odecrneunBaeT KOHTPOIb
HaJl IPEANpPUATHEM;

HET, T.K. TCOPETUYECKA MHBECTUPOBAHUE MIPEATIOIAraeT
BJIO’)KEHUSI B PEAJIbHBIE CPEJICTBA;

HET, T.K. TCOPETUYECKU MHBECTUPOBAHUEM CUUTACTCS
BJIO’KEHUE JICHET B aKIIMH, a HE B OOJIUTallNH
MPEATPUSITHS.

4.CTaHOK MOXET SIBJIATHCS UHBECTUIUEH:

HET, CTAHOK MOYET OBITh TOJIbKO 0OBEKTOM
MHBECTHUPOBAHUS. HO HE HUHBECTULIUEH;

Jla, €CJIM CTaHOK OyAEeT MOJAEPHU3UPOBATHCS;

Jla, €CIIM CTaHOK OYJIeT BIIOXKEH B KaKOW-1100
WHBECTHIIMOHHBIA OOBEKT;

HET, pealIbHbIE CPEACTBA HE MOTYT OBITh
WHBECTHIIUSIMU BOOOIIIE.

5.MuBecTop HamepeH BiaoxuTh 1000 aknui
«I"a3mpomay» B yCTaBHBIN KalUTaJl HEKOMMEPUYECKOTO
00pa3oBaTeNnbHOTO yupexaeHus. JlaHHbIe aKIuH:
MO>XHO pacCMaTpUBaTh KaK WHBECTUIIHIO;

CJIeTyeT CYUTATh 0OBEKTOM MHBECTHPOBAHUS;

HEJIb3sl paCCMAaTPUBATh B KOHTEKCTE MHBECTUIIMOHHOM
JIeATeTLHOCTH, T.K. pACCMaTPUBAETCI HEKOMMEpUEeCKast
OpraHu3anus;

HeJb3s BKJIAAbIBATh B YCTABHBIN KanmuTall JII000H
OpraHu3alu.

6.K nHBECTUIIMSIM MOKHO OTHECTH CJIEIYIOIIHE ITpaBa
(TIpu MX BIOKEHUU B OOBEKTHI IPEITPHHUMATEIHCKOM
JIeATETLHOCTH):

Ha OYepeHON OTIYCK;

Ha y4JacTue B BbIOOpaAX;

COOCTBEHHOCTH Ha IICHHbIE Oymaru;

Ha MIEHCUOHHOE 00ecIieYeHHe.

7.MuBecTop mprodpen rocyaapCcTBEHHBIE
KpaTKocpouHble obnuranuu 3a 980 pyo. B stom
ciydJae:

KyIUUICHHAs1 OOJTUTAIs SBIISETCS KPATKOCPOUHOM
WHBECTHUIINECH;

11




3annaHupOBaHHbIE pe3yNbTaThl
00y4YeHUs 10 TUCITUTINHE

Bonpocei/3aganus 1iist mpoBepKu

cymma 980 py0. sABIISIETCS KPAaTKOCPOUHOM
WHBECTHIINECH;

KYIUIEHHas1 00JIUranus SBIseTCs 10JIr0CPOUHOM
WHBECTHIINECH;

cymma 980 py0. SABIISIETCS JOATOCPOUHOM
WHBECTHULIMEH.

8.Kakyro 1ieinp B KOHEYHOM UTOTE IPECIeyeT
AQHAJTUTHK, IPOBOIANINN (PyHIAMEHTAIBHBIA aHATIN3:
uccienoBanue (pakTopoB, BO3IECHCTBYIOMUX HA
BEJIMYUHY MPOIEHTHOM CTaBKU;

uccienoBanue (pakTopos, BO3IEHCTBYIOMUX HA
CTOMMOCTB OIICHUBAaEMOM aKI[UH;

uccienoBanue (HakTopoB, BO3ACHCTBYIOMIUX HA TEMIT
uH}IISIHIY;

uccienoBanue (pakTopoB, BO3IECHCTBYIOMIUX HA
0e3padoruiry.

9.MO3HO 11 UCHIOJIB30BATh METOABI TEXHUYECKOTO
aHajm3a Juis ucciienoBanus peiaka OD3:

HET, MMOCKOJIbKY IIeHa STUX OOJIUTalHii UMEeeT
TEHJICHIIUIO K TOCTOSTHHOMY TOBBIIIIEHUIO, TI0 MEpE
NpUOMKEHUS IOTAICHUS, U HE SBIIIETCS
BOJIATHJILHOI;

HET, MOCKOJIbKY TaKue IIeHHbIe OyMaru sBISIOTCS
0€3pUCKOBBIMU U HE TI0JIBEPKEHBI BO3ACHCTBHUIO
PBIHKA;

Jla, MOKHO;

HeT, Mockoybky OD3 sBnsieTcss 6eCKyMOHHON
obnuraruen, a METO/Ibl TEXHUYECKOTO aHaTu3a
MCTIONIB3YIOTCS TOJBKO 711 KYTIOHHBIX OOJHTaIuil.
10.Be16epuTe BepHOE YTBEPKICHUE, €CITH I0XOIHOCTh
KanuTalla KOMIIAHUM MPEBBIIIAET T0XOIHOCTb,
KOMITCHCHPYIOITYIO PHUCK, TO:

COTJIACHO MOJIX0/1y Ha OCHOBE KOPITOPATUBHBIX
¢dbuHaHCOB, OyJeT HaOMIOAATHCA POCT CTOUMOCTH
KOMITaHHH;

COTJIaCHO TPAJULIMOHHOMY MOAXOAY U MOAXOAY Ha
OCHOBE KOPIIOPATUBHBIX (DUHAHCOB, OyIeT
HaOII0/IaTHCS CHIKEHUE T0XOJHOCTH KaluTana;
COTJIACHO TPATUIIMOHHOMY TTOAXOMY, OyIeT
HAOII0IATHCS CHIDKEHUE T0XOJHOCTH KaluTala;
COTJIACHO TOJIX0/Ty HAa OCHOBE KOPITOPATHBHBIX
¢dbuHaHCOB, OyJeT HAOMIOAATHCA CHUKEHHE CTOMMOCTH
KOMITAaHHH.

Onucanue MKaJbl OLICHUBAHUA:

Oyenxa: 5 («OTIUYHO)

Huoicnuii nopoe evinonnenus sadanus 6 npoyenmax: 10
Onucanue xapaxmepucmuxu ebinoneHus snanus: OueHka "oTIMYHO" BBICTABIISETCS €CIIU 3aJaHNe
BBITIOJTHEHO B MOJTHOM 00BEME HIIH BBITTOTHEHO MPEUMYIIIECTBEHHO BEPHO
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Oyenka: 4 («xXOpoLIOY)
Huoicnuii nopoe evinonnenus 3aoanus 6 npoyenmax. 60
OnucaHnue xapakmepucmuxu evlnoinenus 3Hanus: OLeHKa "X0opouio" BICTaBISETCS €CIu
OO0JIBIIMHCTBO BOIIPOCOB PACKPHITO. BBIOPAHO BEPHOE HAMpABJICHHE JUIsl pEIICHUs 3a/1a4

Oyenka: 3 («yIOBJICTBOPUTEILHOY)
Huoicnuii nopoe evinonenus 3aoanus 6 npoyenmax. 50
Onucanue xapakmepucmuxu evinonnenus 3uanus: O1eHka "yI0BIeTBOPUTENIHLHO" BHICTABISACTCS
€CITH 3aJIaHUE MPEUMYIIECTBEHHO BBITIOJTHEHO

Oyenxa: 2 («HEYIOBIETBOPUTEIBHO»)
Onucanue xapakmepucmuku 8binoanenus 3uanus. OueHka "Hey10BIETBOPUTEILHO" BBICTABIACTCS
€CJIM 3aJ]JaHuE BBITIOJHEHO HEBEPHO WJIM MTPEUMYIIIECTBEHHO HE BBIIIOIHEHO

KM-3. KomnbrotepHblii npakTukyMm 1 "MogeaupoBanue MHBeCTHIMOHHOTO NpoeKTa'

®opmbl peajusanun: KomnbroTepHoe 3a1anue

THun KOHTPOILHOI0 MeponpuATHS: VIHIUBHTyaIbHBIN TPOEKT

Bec koutposabHoro meponpusitusi B BPC: 30

IIpouenypa mnpoBeaeHHsi KOHTPOJIbHOIO MePONPUSTHS:

KOMIIBIOTECPOM Ha IIPAKTUYCCKOM 3aHATHUMU.

KpaTKOC CoA€cpKaHUuE 3alaHUA:

WnpuBuayanpbHass pabota 3a

Brimmonnenue 3aganuii o pazzaeny 2 “PeanbHble HHBECTULIMU: aHAINU3 U OIICHKA MX

3P PEKTUBHOCTH

HOCTPOUTH (PUHAHCOBYIO MOJIEJIb HHBECTULIMOHHOTO IIPOEKTa Ha OCHOBE UCXOAHBIX IaHHBIX;
MOCTPOUTH TAOJIHILY IEHEKHBIX IIOTOKOB 110 MPoeKTy. Ha ee ocHOBE OIICHUTH (PMHAHCOBYIO

pPCaAIM3yEeMOCTD IIPOCKTA,

pacCcuuTaTh OCHOBHBIC TOKA3aTCIN SKOHOMHYCCKOH 3(1)(1)6KTI/IBHOCTI/I HWHBCCTHIIMOHHOTI'O
IMPOCKTA. HpoaHaanpOBaTb 1 OLOCHUTDb 3HAYCHUC PACCUUTAHHBIX HOKa3aTeHeﬁ;
MPEATIOXKUTh MEPOIIPUATHUA, KOTOPHIC MMO3BOJIAT HEC JOMYCTUTh OTPULATCIIBHOTO 3HAUCHUA
PE3YIBTUPYIOLICTO CAJIbAO ACHCKHBIX ITOTOKOB.

KoHTpoJibHbIE BONIpOChI/3aJaHUA:

3arIaHUpOBaHHbIE PE3yJIbTaThl O0yUYEeHHUs
10 TUCUUIUINHE

Bomnpocel/3aganus s npoBepKu

YMeTb: aHamU3upoBaTh MHBECTULIMOHHYIO
IporpaMMy  KOMIIAHMM B 00JIacTH
pearbHBIX ~ WHBECTHULMHM,  OLIEHUBATh
(MHAHCOBO-?KOHOMUYECKYIO

3 PEKTUBHOCTD MHBECTULIUOHHOTO
NPOEKTa, TOATOTABIMBATE OCHOBY IS
NPUHATHS UHBECTHIIMOHHBIX PELICHUH;

1.IIpeanonoxum y Bac ectb npoekt A. Jlns Toro,
4TOOBI €T0 3aIyCTUTh, HEOOXOAMMO BIIOKHUTH
cymmy Z. Ecnu Bel ero 3anycrure, TO
Onuxaiiiue aBa rona, Oyziere oXXuiarhb
pe3ynbTaThl, BHIPA)KEHHBIE B BUJI€ IOTOKOB
JeHEeXXHbIX cpencTB (X - yepes rof, Y yuepes 2
rona). [ToToku 061agaI0T KAKUM-TO YPOBHEM
pucKa.

[IpeacraBpTe, uTo y Bac ecTh BO3MOXKHOCTD
CeNaTh Ha PhIHKE (DMHAHCOBBIX aKTHBOB
nopT¢erb, KOTOPBIi KOMUPYET BHITOIBI U PUCKU
JIEHEKHBIX MOTOKOB TIpoekTa. COOCTBEHHUK
TaKOro noptdesns (GUHAHCOBBIX aKTUBOB Oy1eT
0KUJAaTh yepe3 rog X u Y 4yepes JiBa roja.
[Tpenmonoxum, 4T0 CTOUMOCTh TaKOTo MOpThens
W.

[Tpu xakux ycrnoBusix (cootnomenue X, Y, Z, W)
POEKT A MOKHO cUUTaTh 3PHEKTUBHBIM?
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3amnaHUpOBaHHBIE PE3yNbTAaThl O0yUYEHUS
10 TUCLUILINHE

Bonpocei/3aganus 1iist mpoBepKu

2.IIpoeKT reHepupyer CleayIolIue exXeroHbIe
yucThle aeHexHble motoku: -5000, +1900, +1900,
+2500, +2000. 3aTpatbl KOMIIAHUH HA KaTUTal
cocTaBisitor 12%.

Haiitu NPV nannoro npoekra.

3.0mnpenenure NPV HHBECTULIMOHHOTO IIPOEKTA,
eciu: nepBoHavasibHbie BiaoxkeHus 100 000 y.e.,
€XKETOHbIC YUCTHIC MOCTYIUICHHS OT MPOCKTa —
45 000, mUTenTbHOCTh TPOeKTa — 3 T/, 3aTPaThl
Ha Kanutan — 14%.

4.J1ns npoekTa TpeOyIoTCs epBOHAYAIbHbBIE
WHBECTUIINH B pazmepe 10 miH. y.e.

OxuaeMble YUCTHIE TOAOBbBIE OMEPAIIMOHHBIC
JeHeKHble TOTOKH B Teuenue 10 jget: 1,1 mH.
y.e, 1,0, 1,2,1,4,18, 2,0, 2,0, 2,2, 2,5, 2,5.
JleHnexHbIe MOTOKU PABHOMEPHO pacIpe/iesieHb B
TE€YEeHHE roja.

PaccuuTaTh nepuoa OKynaeMocCTH IIPOEKTa.
5.IRR mpoekra 18%.

Ornpenenutpb, MpU KaKUX 3HAYCHHUSIX CTaBKU
nuckoHTHpoBaHus NPV toro ke mpoekra Oyner:
MIOJIOKUTETHHBIM;

OTPUIATENbHBIM;

paBHo 0.

6.IlepBoHayabHbIE 3aTPATHI IPOEKTA
nHoctpanHoi komnanuu 8000 y.e., 8 2000
00X0JIATCS IOCTaBKa U MOHTax o0opynoBanus. B
TEUEHHUE TIOCIICYIONINX 5 JIET MPOEKT OyIeT
€KET0THO MPUHOCUTH (PUKCUPOBAHHYIO CYMMY B
5000 B Buze Boipyuku u 2000 B Buje 3aTpat, He
BKJIFOYAsi aMOPTHU3AIUI0. AMOPTH3aLUs
HAYUCIISIETCS] paBHOMEPHO, CTaBKa HaJloTa Ha
npubbLIb Ui uHBecTopa 20%, 3aTpaThl Ha
kanutan 10%.

Paccunrate NPV nannoro npoexra.
7.0npenenute BHyTPEHHIO HOPMY JOXOJAHOCTH
(IRR) npeanonaraemoii UHBECTULIMH, €CITU
MpeAnoaraéMblidi MPOEKT PACCUUTAH Ha TPU TOJa,
€XETOHBIC 3aTPAThl B TEYCHUE BCETO CPOKA €TO
neiicteus coctaBisitoT 28000 y.e., 10X0s! B
IIEPBBII IO/ HE MPEYCMOTPEHBI, a BO BTOPOU U
TpeTuii rojipl oHU cocTasisioT 45000 y.e.
€XKETOHO.

8.IlpoekT A mpeanonaraeT UHBECTUIUHU B
pasmepe 13000 y.e., a o)KugaeMble YUCTHIE
JleHexHbIe nocTyruienus coctapisiioT 3000 y.e. B
roJ B TeUeHHE & JeT.

Ornpenenuts nepruoj OKyInaeMOCTH 3TOTO MPOEKTa
(PP).

9.IlpoekTt A mpeanonaraetT MUHBECTUIIUHU B
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3amaHupOBaHHbIE pe3ynbTaThl 00yueHHs | Bompockl/3aganus 1uist mpoBepku
10 TUCLUILINHE

pazmepe 13000 y.e., a o)XkugaeMble YUCThIE
JieHexHble noctyrienus coctapisioT 3000 y.e. B
roJ B T€UEHHE 8§ JIET.

OrnpeaenuTb YUCTYIO TPUBEAECHHYIO CTOMMOCTD
npoekta (NPV), ecniu cpeansisi JOXOAHOCTh Ha
pbiHKe 7%.

10.IIpoekT A nipenronaracT MHBECTUIIUH B
pasmepe 13000 y.e., a 0xugaeMble YUCTHIC
JIeHe)kHbIe nocTyrieHus coctasisaoT 3000 y.e. B
roJi B TeUeHue § JieT.

Onpenenutb uHIEKC 10X0aHOoCTH (PI).

Onucanue MIKAJbI OICHUBAHUSA:

Oyenka: 5 («OTITUIHOY)
Huoicnuii nopoe svinonnenus 3aoanus 6 npoyenmax: 10
Onucanue xapakmepucmuku blnoanenus 3nanus; OueHka "oTIMYHO" BBICTABIISIETCS €CIIU 3aJJaHue
BBITIOJIHEHO B MOJTHOM 00bEME HIIU BBHITTOJIHEHO MPEUMYIIIECTBEHHO BEPHO

Oyenka: 4 («X0OpOIIO»)
Huoicnuii nopoe evinonnenus sadanus 6 npoyenmax.: 60
Onucanue xapakmepucmuxu evinonenus 3Hanus: OleHKa "Xopoo" BEICTaBISAETCS €ClIU
OOJIBIIMHCTBO BOIPOCOB PACKPHITO. BRIOPAHO BEPHOE HANIPABIICHHE /ISl PEIICHUS 3a/1a4

Oyenxa: 3 («yAOBIETBOPUTEIHHOY)
Huoicnuii nopoe evinonnenus sadanus 6 npoyenmax.: 50
Onucanue xapakmepucmuxu evinoinenus 3Hanus: OueHKa "yJ0oBIETBOPUTEIBHO" BBICTABIISAETCS
€CJIM 3aJJaHue MPEUMYILIECTBEHHO BHIIIOJIHEHO

Oyenka: 2 («HEyJOBIETBOPUTEIHHOY)
Onucanue xapakmepucmuku binoanenus snanus: OneHKa "Hey10BIeTBOPUTEIHHO" BHICTABIACTCS
€CJIM 33/1aHUE BBIIIOJIHEHO HEBEPHO MJIM MPEUMYILECTBEHHO HE BBIIIOJIHEHO

KM-4. Kourpoabnas pabora 1 "HHBecTupoBaHue B IeHHbIe Oymarn"

®opmbl peanuzanuu: [luceMenHas padora

Tun koHTpoabHOrO MeponpusTus: KourponsHas pabora

Bec koHTpOIbHOrO Meponpusitusi B BPC: 20

IIpouenypa npoBeaeHUs] KOHTPOJBLHOIO MepONpHUATHsS: PerieHue KOHTPOJIbHOM paboOTHI Ha
IIPAKTUYECKOM 3aHATUU.

Kpartkoe cogep:xanue 3aiaHus:
Pentenne KOHTpOIBbHOM paboTHI (perienue 3a1au) 1o pasjeny 3 "OuHaHCOBbIE HHBECTHILINU:

aHaJINU3 U OIleHKa MX 3P (HEeKTUBHOCTH".

KoHTpoJibHbIC BONIPOCHI/3aJaHUA:

3aruIaHUPOBAHHBIE pe3ynbTathl | Bonpocsl/3aianus A1 NpoBEpKU

00y4YeHHsI 110 TUCHUTUIMHE

VYMeTh: BIageTh NpUEMaMHU aHAIU3a 1.YcraBHBINM KanmuTaad aKIIMOHEPHOTO O0IIeCTBa
(UHAHCOBBIX  PBIHKOB,  OLIEHHUBATH coctouT u3 100000 0OBIKHOBEHHBIX aKIIHiA

3¢ (HEeKTUBHOCTH MHBECTUIIMOHHON HOMMHAJIbHOM cTouMocThio 1 py6. u 10000
JEATEIILHOCTH KOMIIaHUH c IIPUBWIETMPOBAHHBIX aKI[UIl HOMUHAJIBHON
UCIIOJIb30BaHUEM  IIEHHBIX  Oymar, ctouMocThio 1 py6. OO1IecTBO peniaeT yBelIuunuTh
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3ariaHMPOBaHHbIC pe3ynbTrathl | Bonpocsl/3aaanus it POBEPKH

00y4YeHUs 10 TUCITUTINHE

bopMupoBath " aHAJIM3UPOBAThH AKI[MOHEPHBII KaMTAJ IIyTeM pa3MEICHUs
WHBECTUIIMOHHBIN noptdeinn JIOTIOJTHUTEIBbHBIX TPUBUIICTUPOBAHHBIX aKI[HiA
KOMITaHHH; HOMHUHAJIOM 1 pyo.

Onpenenutsb NpeaeabHOe KOJIMUYECTBO
MPUBWIETUPOBAHHBIX aKI[Mil HOBOTO BBIMYCKa,
KOTOpPO€ MOXKET pazMecTUTh OOLIECTBO.
2.uBectop kynuia ¢ mapxkoit 100 akiuii no uene 30
py6. M3BecTHO, 4TO moiAep )KUBaeMas Mapika (mm)
paBHa 30%, oxugaemasi TOXOAHOCTh MmakeTa (T)
paBHa 10%. Ilocne Toro, kak neHa nojgHsu1ach 10 35
pyO0.. MHBECTOP 3aKPbUI MO3UIUIO U MOTYUHII
JnoxoaHocTh 23,33%.

Paccunrtarh BeanurHy epBOHAYATBHONU MapKu
(rm).

3.MuBectop kynun ¢ mapxoi 200 akuuii o nene 30
py6. N3BectHO, uTo rm=60%, r=12%. [Tocne Toro,
KaK IIeHa aKIUU CHU3UJIach 10 15 py0., UHBECTOp
MOJTyYHJT Map >KUHAIBHOE TPeOOBAHUE U JJOTKEH
obu1 BHEcTH Ha cueT 200 pyo.

PaccunraTh BenM4unHy NOAACPKUBAEMON Map KU
(mm).

4.MuBectop kynuia ¢ Mapkoi 300 akuuii o uene 35
py6. N3BectHO, uTo rm=60%, mm=30%, r=15%.
WHuBecTop HaMepeH MOJIyYUTh OT Olepalu
noxoxHocts 50%.

Onpenenuthb, 10 KAKOTO YPOBHS JAOJKHA MOIHATHCS
LIEHa aKL1H.

5.MuBectop pacnonaraer 1 ToIc. pyO. U enaer
KYIUTh aKIUK ¢ Map:koii no nexe 20 py6. M3BecTHo,
g0 rm=50%, mm=30%, r=10%.

PaccunraTe MakcCHMaabHOE KOJIMUYECTBO aKIIMM,
KOTOpPO€ MHBECTOP MOKET KYIUTh C Map>KOH.

6.Tpu rozna Ha3ax MHBECTOP MPUOOPET OOTUTALNIO
HomuHazioMm 1000 y.e., 4,5%-HbIM KyIOHOM €
MOJIYTOJTOBBIMH BBITUIaTaMH, KOTOpasi ctomsia 888,94
y.€. ¥ 1aBajia I0OXOJHOCTh K norameHuro 8,5%. Jlo
CpOKa MOTalleH!s] B MOMEHT MOKYIKH OCTaBaJIoCh 7
net. lHBecTop Hallen crnocod BKIAbIBATh
KYITOHHBIE BBITIJIATHI 11O obmuraruu noa 8% B TO/I.
Onpenenutsb, 4eMy paBHa (paKTHUECKask JOXOJAHOCTh
MIEPBOHAYAJIBHBIX MHBECTULININ?

7.06auranuy BHyTPEHHET0 MECTHOTO 3aiiMa (6e3
BBITJIATHI [TPOLIEHTOB) HOMHUHANIOM 50 pyo.
peanu3yrorcs 1o 1eHe 34 py0.; noramieHue
o0JUralyu IIaHupyeTCs Yepe3 TpU rojia; Hopma
TEKYIEH TOXOTHOCTH OOIUrali TaKOoro TUIA -
16%.

1) Onpenenure 0KUITAEMYIO JOXOAHOCT IO
0o0JUralru U ee COOTBETCTBUE TEKYIIEH HOpMe
JIOXOJTHOCTH.
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3annaHupOBaHHbIE pe3ynbTathl | Bonpocsl/3ananus A1 IpoOBEpKU
00y4YeHUs 10 TUCITUTINHE

2)PaccunraiiTe TeKyIyo PrIHOYHYKO CTOMMOCTD
oburanuu.

8.MluBecTop nmpruobdpen akiuu U IUIAHUPYET UX
MCII0JIb30BaTh B TEUEHUE MPOJAOJKUTEIBHOTIO
nepuoja BpeMenu. Ha Gnmkaiiime nsTe JieT oH
COCTaBUJI IPOTHO3 MOJIyYEHUS AUBUIEH/IOB,
COTJIaCHO KOTOPOMY CyMMa JIMBH/ICHIOB B IIEPBBIii
rox coctaBuT 200 ThIC. pyO.; B MOCIEAYIOLINE TOJIbI
oHa OyJeT exxeroHo Bo3pactarh Ha 10%; Hopma
TEKYIIEH JOXOJHOCTU aKIMi JAHHOTO TUIA
cocrasisieT 15%.

Onpenenure TEKYIYIO0 PHIHOUYHYIO CTOUMOCTD
aKINH.

9.IlpennpusTie BHIIUIAYNBAIO JUBUACH] B pa3Mepe
5 py6. Ha akuui0. B OynymieM roay 0kugaeTcs, 4To
peapusaTHE OyIeT BHIIJIAYUBATh JUBUICH]T B
pa3mepe 10 py6. Ha akuuro. Yepes rog
IIPOrHO3MpPYETCs BhIIUIaTa AUBUAEHA B pa3mepe 13
py0. Ha akuuto. Haunnast ¢ 3Toro Bpemeny,
COIJIACHO MPOTHO3Y BEJIMYMHA TUBUJICH/IOB OyAeT
pacTu ¢ MOCTOSTHHBIM TeMIoM 7% B TOJ.
Ornpenenurte TEKyIUi Kypc aKuy MPEeANPUsITHS
[IpU 3HAUEHUU TpeOyeMOil CTaBKH TOXOJHOCTH Ha
ypoBae 11%.

10.Ha ¢oH10BOM pBIHKE BBICTABIICHBI [Tl IPOJIAXKHU
obnuraruu npeanpusatus o nexse 100 pyo6. 3a
enuHuily. OHU OBUTH BBIMTYIEHBI HA TATH JIET; /10
MOTaIIeHNsl OCTalIoCh J1Ba rofa. HomunaneHas
ctoumMocTh - 120 py6. IIporieHTh! BhIMIaunBatOTCS
OJIVH pa3 B roj 1o craBke 25% k HomunHany. C
Y4€TOM YPOBHS PHCKA JaHHOTO THIIA OOIUTalni
HOpMa TEKYIIeH JOXOAHOCTU MPUHUMAETCS B
pasmepe 35% B rox.

Onpenenure TEKYIYIO PHIHOYHYIO CTOUMOCTD
0o0JUralvu 1 €e COOTBETCTBHE LIEHE MPOAAXKU.

Onucanue MKaJbI OlleHUBAHUS

Oyenxa: 5 («OTIUYHOY)
Huoicnuii nopoe evinonnenus sadanus 6 npoyenmax: 10
Onucanue xapakmepucmuxu evinonnenus 3uanus: OueHka "oTINYHO" BBICTaBISETCS €CIIM 3aJaHHe
BBITIOJTHEHO B TTOJTHOM 00bEME WITH BBITIOJTHEHO MMPEHMYIIIECTBEHHO BEPHO

Oyenxa: 4 («XOpOIIIOY»)
Huorcnuii nopoe evinonnenus 3adanus 6 npoyenmax. 60
Onucanue xapaxmepucmuxu evinoneHus snanus: OneHkKa "XopoIo" BEICTABISIETCS €CIH
OOJIBIIMHCTBO BOIPOCOB PACKPHITO. BEIOPAHO BEPHOE HAMPABICHUE JUISI PEIICHUS 3a,1a9

Oyenka: 3 («yIOBIETBOPUTEIHEHO)
Huoicnuii nopoe evinonnenus 3aoanus 6 npoyenmax.: S0
Onucanue xapakmepucmuku binonneHus 3nanus: OLeHKa "yI0BIeTBOPUTENBHO" BBICTABISETCS
eCJIM 3aJaHue IPEUMYIIECTBEHHO BBITIOTHEHO
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Oyenxa: 2 («HEYIOBIETBOPUTEIBHO»)
Onucanue xapakmepucmuku 8binoanenus: 3uanus. OueHKa "HeyI0BIETBOPUTEIBLHO'" BBICTABIACTCS
€CJIN 33JIaHUE BBIIIOJIHEHO HEBEPHO WUJIU MPEUMYIIECTBEHHO HE BBIIIOJIHEHO

KM-5. KomnbroTrepHblii TPakTHKYM 2 "'«O1leHKa HHBECTULMOHHBIX KAYeCTB LEHHbIX
Oymar u 3¢ (peKTUBHOCTH (PMHAHCOBBIX HHBECTHLIHID)

®opmbl pean3anuu: KoMIbIOTEPHOE 3a1aHKE

Tun KOHTPOJBLHOr0 MeponpusaTusi: UHAMBUIyaIbHBINA IPOEKT

Bec konTpobHOr0 Meponpustusi B BPC: 30

IIpouenypa mnpoBeleHMsi KOHTPOJILHOrO Meponpusitus: MuauBunyansHas pabora 3a
KOMITBIOTEPOM HA MPAKTHUYECKOM 3aHATHUU.

Kparkoe cogepxanue 3ajaHus:
Brimonnenue 3ananuii mo paszaeny 4 “OCHOBBI (yHIAMEHTATBHOTO M TEXHUYECKOTO aHAIIN3a
[EHHBIX Oymar”:
Pacuet ocHOBHBIX IOKa3aTesneil, XapaKTepU3yOLUIMX HHBECTUIIMOHHbIE KaueCTBA IIEHHBIX
Oymar.
AHau3 0 OIIEHKA pacCYUTAHHBIX MTOKA3aTENEH.
DopMyIUpOBKa PpEKOMEHIALNN TOTEHIUAIBHBIM Ma)KOPUTAPHBIM U MUHOPUTAPHBIM
MHBECTOpPaM Ha OCHOBE ITPOBEICHHBIX aHAJIN3a U OLIEHKH.

KoHTpoJibHbIE BOIPOCHI/3a1aHUA:

3arraHMpoBaHHBIE Pe3yabTaThl 00y4deHus | Bompocel/3amanus st mpoOBEpKU
110 JUCUUIUINHE

VYMerb: BHaieTh IpUEMAaMU  aHAIW3a 1.M3 oTyeTHOCTH B3ITHI CJIeAyIOLIHe
(buHAHCOBBIX PBIHKOB, OLICHUBATb MOKAa3aTe/H 1esiTeJIbHOCTH KOMIIAHUHU
3P PEKTUBHOCTD MHBECTUIIMOHHOM (TBIC.pY0O.):
JESATEIIBHOCTH KOMIIaHUU c
HCTIOJIb30BaHUEM HHBIX r 1-prit 2-0ii
CIIOJIB30BaHUE e Oymar, MMokasaTein
dbopmupoBaTth " aHAJIM3UPOBATh roJ rog
VMHBECTUIIMOHHBIN MOpTdhEas KOMIaHWUH; AKTHBBI
JleHexxHast HATUYHOCTH 21800 25000

PriHOuHBIC IeHHBIE Oymarn | 11754 14850
AleGuroperas 69950 | 61900
38/I0JDKEHHOCTb
ToBapHO-MaTepHaibHbIC
3anachl

[poune o6opoTHBIE

117900 | 112640

14300 18690

cpefcTBa
Hroro odopotHbIx cpeact | 231704 | 233080
Musectunuu 55800 59000
HenpmxuMocTh, MaIIMHEL, 1018400 | 1144400
o0opynoBaHue

Bcero aktusoB 1305904 | 1436480
IlaccuBbl

Cuyera K oruiare 81000 85400
IIpoune kpaTkocpoUHBbIE 77300 78800
00s13aTeNILCTBA

HTOro kpaTkocpoYHbIX 158300 | 164200
00513aTE/ILCTB

OO0JMranMoHHbINA 3aeEM 464000 424000
[Ipoune monrocpouHkie 78100 91800
00s3aTeIbCTBA
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3anmaHUpOBaHHBIE PE3yJIbTaThl OO0yUYEHUS
10 TUCLUILINHE

Bonpocei/3aganus 1iist mpoBepKu

HTOro 101rocpoyHbIx 542100 | 515800

peann30BaHHON MPOAYKIIHUH,

00513aTeJIBCTB

AKIIMOHEPHBIH KalnUTal 605504 | 756480
Bcero 1305904 | 1436480
Bripyuka oT peanuzanuu 2050250 | 2150800
IIpoune 10x0/1bI 700 2400
Bcero noxonoB 2050950 | 2154200
CebecTouMoCTh

1970750 | 2059700

B TOM YHCJI€ aMOPTH3ALIMS 124000 | 136000

[IpuObLh KO yITaTHl 80200 93500
HAJIOTOB U TIPOLICHTOB

Pacxojbl 1o yrare 34750 25240

IIPOLIEHTOB

Henpensunennsie pacxoast | 800 18445
[IpuObLTE 10 yIIaTHI 44650 49815
HaJIOTOB

Hanorn 19600 20400
Uwncras npuObLIH 25050 29415
Brrwiata nuBUIeHIOB 12500 13500
Hepacnpenenennas 12550 15915
npuObLIb

Brinymiennsie

17100 17100
OOBIKHOBCHHBIC AKIIHH, IIT.

Prinounas nena oxHou

18,2 19
aKIuu, pyo.

Paccunratre 1 npoaHaln3upoBaTh CIEAYIOLINE
ITOKA3aTeNHN:

[ToxpeiTHE TUBUAECHIOB MO OOBIKHOBEHHBIM
aKIUSM.

KoadduuneHT BbIIIaThl AUBUICH]IOB.
2.Mcrnonb3ys UCXOHBIE JaHHbBIE Bompoca 1,
paccuuTaTh U IPOAHAIM3UPOBATH CIIEIYIOIINE
ITOKA3aTeNHN:

[TporieHTHOE MOKPBITHE 110 OOTUTALSIM.
PeHnTabenbHOCTh COOCTBEHHOI'O KaIuTanla.
3.Mcnonb3ys ucXoAHble NaHHbIE Bompoca 1,
paccuMTaTh ¥ NPOAHAIU3UPOBATH CIEIYIOLINE
[IOKAa3aTeNN:

@UHAHCOBBIN pbIyar.

JIMBUACHTHBIA TOXO/T.

4.Mcnonp3ysa HCXOAHBIE JaHHBIE Bompoca 1,
paccuuTaTh U IPOAHATU3NPOBATH CIEIYIOIINE
MTOKA3aTeNHN:

CTOMMOCTh aKTUBOB Ha OHY OOJIUTaIUI0
(ctouMocTh 01HOM oOyranuu — 1 TeIC.pyo.).
CToMMOCTBH aKTHBOB Ha O/IHY OOBIKHOBEHHYIO
AKIIHIO.

5.HMcnonb3ys ucxoaHsle JaHHbIE Bompoca 1,
paccumMTaTh M NPOAHATU3UPOBATH CIEIYIOIINE
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3anmaHUpOBaHHBIE PE3yJIbTaThl OO0yUYEHUS
10 TUCLUILINHE

Bonpocei/3aganus 1iist mpoBepKu

MOKa3aTesu:

JuBusieH1 Ha 0JIHY OOBIKHOBEHHYIO aKITUIO.
[TpuObLIb HA OJTHY OOBIKHOBEHHYIO aKIIHIO.
6.Mcnonb3ys ucxoaHble JaHHbIE Bompoca 1,
paccuuTaTh U MPOAHATU3UPOBATH CIEIYIOIINE
MOKa3aTeJu:

[TpuObLIb HA OJIHY OOBIKHOBEHHYIO aKIIHIO.
Jloxon Ha OJIHY aKILIUIO.

7.1IMeroTcs cneayromme J1aHHbIe O
MIPOMBILIICHHOM KOMIIAaHUU 32 MOCIIETHUE J[BA

rojia (Teic.pyo0).
1-it 2-i
[TpuObLIb 10 yHIaTHl HATOTOB U
MPOLEHTHBIX IIATEXKEN U 48 56
MOKPBITUS HENPEABUICHHBIX 120 100
pacxomoB U YOBITKOB
Pacxopp! o yriaTe mponeHToB 20850 éz 4
15 15
Uucrast mpuObUIH 030 246
Brrwiata nuBUIeHIOB 7 500 ?OO

Paccuuraiite u nmpoaHanu3upyiTe mokazaTenu
MOKPBITHUS TIPOIICHTOB IO OOJIUTAIHSIM
MPUOBLIBIO KOMITAHUH.

Omnpenenure, HACKOJIBKO PUCKOBAHHO
WHBECTUPOBAHUE B OOJHUTAIlUU 3TOM KOMITaHUN?
8. MmeroTcs cienyronye qJaHHbIe 0 KOMITAHUSIX .

[IpubbLIB, THIC. PYO. ;go 2(1)0
JMBUICHABI IO 4 5
NPUBUJIETHPOBAHHBIM AKIHAM, THIC. | 140 | 540
pyo.

[IporeHTHI IO OOIUTAITHSM, THIC. 2 3
pyo. 475 | 350
CraBka Hajora Ha npu0ObUIb, % 32 32

Wcxonst u3 moydeHHBIX pe3yJIbTaTOB
000CHYHTE, B KaKyl0 KOMIaHUIO 00-Jiee BHITOHO
WHBECTHPOBATH CPECTRA.

Paccunraiite K03QGUITUEHT MOKPHI-THS
JMBHUJICH]IOB T10 MPUBHWJICTUPOBAHHBIM aKITHSIM.
9.MmetoTcs cnenyromue JaHHble 0 KoMmanusax C
uD

C D
95 102
[IpubsL1b, PYO. 670 840
Hauor na npu6su1B,% 20 20
IIponieHTHBIE TUIATEXU IO 18 18
ccynam Oanka,%
JMBUACHBI 11O 21 000 | 27
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3amaHupOBaHHbBIE pe3yJbTaThl 00yueHHs | Bompockl/3aganus 1uist mpoBepKu
10 TUCLUILINHE

MIPUBHJIETUPOBAHHBIM aKIHAM, 000

pyo.

AuBHACHAEI 1O 13500 | 14900
OOBIKHOBEHHBIM aKIIHsM, PyO.

KOJ’II/I:ICCTBO OOBIKHOBEHHBIX 2000 3100
aKuui, pyo.

OlieHUTe MHBECTUIIMOHHBIE KAUECTBA
OOBIKHOBEHHBIX akiuii kommanui CuD.

10.

HNmeroTcst crnenyromue JaHHbIC
W3 OTYETHOCTH KOMITAHUH

(moic. pyo.)

2020 2021
OO1ast CTOMMOCTb aKTHBOB IO 563 598
OaslaHcy 987 790

CyMMa KpaTKOCPOUYHBIX
00513aTeIBCTB 10 OaaHcy
Cymma o6IuTrannoHHON 201 213
3aJI0JKCHHOCTH 110 OaJIaHCy 000 | 000
[TpuObLIb 10 yniaTer HVaJIOFOB " | 39520 | 42 710
MPOLICHTHBIX TUIATEKEH
Pacxonp! o ymate nmponeaToB | 16 355 | 15 850

56 350 | 67 543

OueHnTe MHBECTUIIMOHHBIE KaUYeCTBA
KOPIOPATUBHBIX OOJUTAITNH.

Onucanue MIKAJbI OLEeHUBAHUS

Oyenxa: 5 («OTIINYHOY)
Huodienuii nopoe sévinonnenus 3aoanus 6 npoyermax: 10
Onucanue xapakmepucmuxu evlnoinerus 3Hanus: O1eHKa "OTINYHO" BBICTABIISETCS €CIIM 3aJaHue
BBITIOJTHEHO B MOJIHOM 00'beMe WIIH BBITIOTHEHO MPEUMYIIIECTBEHHO BEPHO

Oyenxa: 4 («X0poILI0»)
Huodienuii nopoe sévinonnenus 3adanus 6 npoyermax: 60
Onucanue xapaxmepucmuxu evlnonenus 3Hanus: OLeHKa "X0opoIIo" BEICTaBISETCS €CITN
OOJIBIIIMHCTBO BOIPOCOB PACKPBITO. BBIOPAHO BEPHOE HANPABICHUE JJIS pEIIeHUs 3a/1a4

Oyenka: 3 («yIOBJICTBOPUTEIHLHOY)
Huodienuii nopoe sévinonnenus 3aoanus 6 npoyermax: 50
Onucanue xapaxmepucmuxu ebinoaneHus snanus: OueHka "yIoBIETBOPUTENBHO" BBICTABIISETCS
€CIIH 3a/I1aHue MMPEUMYILIECTBEHHO BBITIOJIHEHO

Oyenka: 2 («<HEYIOBIETBOPUTEITHEHOY)
Onucanue xapakmepucmuku evinonnenus 3uanus: OleHKa "HeyI0BIEeTBOPUTEILHO" BBICTABIISETCS
€CJIM 33JIaHUE BBITOJIHEHO HEBEPHO HJIU MPEUMYIIECTBEHHO HE BBITOJTHEHO
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COJIEP)KAHUE OLIEHOYHBIX CPEJICTB IPOMEXYTOYHOM ATTECTAIIUA

2 cemecTp

®opma NPOMeKYTOUYHOM aTTecTalnu: JK3aMeH

IIpumep Onsiera

HNY
«MDUN»

9K3AMEHAIIMOHHBIN BAJIET Ne

Yr1Bepxaaro
3as. kagheopoii

Ilpomokxon Ne
om 20 ¢

Kadenpa «IkoHOMUKH B JHEpPreTHKE U
MPOMBINLIEHHOCTHY

Jucnunnmza « THBECTUIMOHHBIN aHAIN3)

I/IH)KeHepHO-Z)KOHOMH‘IECKHﬁ HHCTUTYT

1.  OueHka pucKa H JOXOJHOCTH HHBECTHUIUI
2.  llpuamuns! GpyHIAMEHTAIBHOTO aHATN3a IIEHHBIX OyMmar

Hanor #a mpuObsUTH

Uwncras npruObLIH

3. 3anmaua
ArperupoBaHHbIii 6anaHc
AKTHB (MJH.pY0.) IMaccuB (MJIH.pYy0.)
Ha Ha Ha nau | Ha
Crartbs Cratbs
HAY.Mep. | KOH.Nep. nep. KOH.Iep.

Tenexasie cpenctsa | 210 180 Kpemuropexaz 240 110
3310JDKEHHOCTh

Jleburopcras Kpatkocpounsie 3aiimer | 215 220

3aJI0JDKEHHOCTh

ToBapHbIe 3anackl 555 600 JoarocpouHsie 3aiiMbI 500 500

Hosrocpoubie 2100 2300 Tlo6aBounbiii kamuran | 450 450

AKTHBBI

AmMopTu3zanus 1000 1200 OOBIKHOBEHHbBIE AKIUU 250 250
Hepacnpenenennas 680 785
MpUOBLITH

HToro akTuBBI HToro maccussbl

Bripyuka 1400

CeGecTonMoCTh 900

HPOIYKITHH

Banoas npuObuIb

OnepatmoHHbIe 55

pacxoJipl

AMopTuzanus 200

OnepanuoHHast

pUOBLTH

IIponeHTsI 45

yIUTa4eHHbIC

[IpubGsL1b 1O BRIYETA

HaJIOTOB

Paccuwnraiite 311eMEHTBI ACHCIKHOI'O MOTOKA JJIsI BCEX NHBECTOPOB KOMITAHWU.
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IIpoueaypa nposenenust
DK3aMeH MPOBOJUTCS OYHO B YCTHOH opme.

|. Ilepeuens Komnemenyuit/uHOUKAmMoOpPo8 u KOHMPOJILHHIX 6ONPOCOS NPOBEPKU PE3YIbINAMOE
0C60EeHUA OUCUUNIUHDL

1. Komnerenuusi/Muankarop: NJI-lonk-1 Mcnonszyer METOA0NIOTUIO SKOHOMUYECKONW HAYKHU JIJIs
000CHOBaHNS UHBECTULIMOHHBIX PEILICHUH KOMIIAaHUN

Bomnpocel, 3axaHus
1.OxoHOMHMYECKasl CYIIHOCTh MHBECTULIMNA U MHBECTULIMOHHON JESITebHOCTU
2.I'ocynapCTBEHHOE PETYJINPOBAHUE HHBECTUIIMOHHOM 1€ATEIbHOCTH
3.IIpaBuiia 1 METOIBI BEIYMCIICHHS YUCTOM NIpuBeAeHHON cTonMocTu (NPV)
4.AnbpTepHATUBHBIE CTIOCOOBI OLIEHKU Y(PPEKTUBHOCTA HHBECTUIITMOHHOTO IPOCKTA
5.CymHocTh ¥ Ki1accuuKanus eHHbIX Oymar

MarepuaJbl 1Jisl IPOBEPKH OCTATOYHBIX 3HAHMUI
1.TepMuH “HHBECTHIIMN MOKHO OIPEICIHTh KaK “TIPOIECC BIOKEHUS BPEMEHHO CBOOOIHBIX
JICHE)KHBIX CPEJICTB C IEIIBIO MOYICHUS TPUOBUIH (JI0X0a) WIH UHOTO TOJIO0XKHUTESIIEHOTO
ahdekra":
OTBeThI:
Jla, OIpeeiCHUe NHBECTUIIMI UMEHHO TaKOE;
3TO CIPABEIJIMBO TOJBKO JJIs1 PE€aJbHBIX WHBECTULIHIM;
HET, TAKUM 00pa30M OIPEACIIICTCSI HHBECTUPOBAHUE, @ HE HHBECTHUIINH;
TaK OTPEICIITIOTCSI HHBECTUIINH, HAIPABJICHHBIC B ()MHAHCOBBIC CPE/ICTBA.
BepHsIii 0TBET: HET, TAKUM 00pa30M OIPEIEIIIeTCS MHBECTUPOBAHKE, & HE HHBECTHIIMH
2.PbIHOK ()MHAHCOBBIX aKTUBOB IO CPABHEHHIO C PHIHKOM PEATbHBIX aKTHBOB:
OtBeThI:
0oJ1ee TUKBUHBIN;
HE T03BOJISIET CUCTEMAaTHYECKH CYIIECTBOBAThH OIIMOKAM B IIEHOOOpa30BaHUM;
JIerye MOyYUTh HHGOPMAITUIO O CIIPABEIIMBON TOXOJHOCTH;
BEPHBII OTBET BKJIIOYAET BCE BBIIENIEPEUNCICHHBIE BAPUAHTBHI.
BepHblil 0OTBET: BEpHBII OTBET BKJIKOYAET BCE BBIIENIEPEUNCICHHBIC BAPUAHTHI
3.IlonsTHE «BHYTPEHHSSI HOPMa pEHTA0ETbHOCTH O3HAYAELT. ..
OTBeThI:
CTaBKY JIOXOJHOCTH, OTPAXKAIOIUIYIO CIIOCOOHOCTh MPUHOCUTH BBIMTPHIII B BUJIE YHCTHIX
JICHE)KHBIX MOTOKOB, TEHEPUPYEMBIX BIIOKEHHBIM KaITUTAJIOM;
OTHOIICHHE TEKYIEH CTOUMOCTH OyIYIINX IEHEKHBIX IOTOKOB U CTOUMOCTH MPOEKTA,
HOPMY JTOXOAHOCTH MHBECTULIHM, KOTOPAsi YPABHOBEIIMBAET TEKYIIYI0O CTOMMOCTh ITPUTOKOB
JIEHEKHBIX CPEJICTB U TEKYIIYI0 CTOMMOCTh UX OTTOKOB, 00pPa30BaBIIUXCS B pe3yibTaTe
peanu3anuu MpoeKTa;
KpuTepuii 3(HEeKTUBHOCTH UCIIOIb30BAHUS MHBECTHPOBAHHOTO KaNUTAIa.
BepHslil oTBET: HOPpMY AJOXOTHOCTH UHBECTHUIIMI, KOTOPask ypaBHOBEIINBAET TEKYIIYIO
CTOMMOCTD IPUTOKOB JIEHEKHBIX CPEACTB U TEKYIIYI0 CTOUMOCTh UX OTTOKOB,
00pa3oBaBIIMXCS B pe3ybTaTe pean3aIiui IPOeKTa
4.Ecnu Ba MHBECTUI[MOHHBIX MIPOEKTA UMEIOT 0JIMHaKOBYI0 NPV, ToO ...
OTBeTHL:
Yy HUX OJMHAKOBBIN noka3zarens IRR;
Yy HUX OJIMHAKOBBIN MEPHOJT OKYITAEMOCTH;
00a TpoeKTa SBISIOTCS YHUKAIBHBIMH,
OHM JI00aBJISIOT OJMHAKOBYIO CTOMMOCTh K CTOMMOCTH KOMIIaHHUH.
BepHblii 0TBEeT: OHU 100aBIAIOT OAMHAKOBYIO CTOUMOCTH K CTOUMOCTH KOMIIaHUHU
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5.Eciu IRR npoekra 15%, Torna NPV:
OTBeTHI:

OTpULATENIbHA IPU CTaBKE JUCKOHTHpoBaHUs 10%;

MOJIOKUTENbHA MPU CTaBKE TUCKOHTUpOBaHUS 20%;

OTpULATENIbHA IPU CTaBKE JUCKOHTHpoBaHUs 20%;

MOJIOKUTENIbHA MIPU CTaBKE TUCKOHTHUpOBaHUs 15%.

BepHblii 0TBET: oTpULIaTeNbHa IPU CTaBKE AUCKOHTUpoBaHusA 20%

6.TepMuH “HOMUHAT’ TMPUMEHHUTEIIBHO K OOJIMTallisAM aKIIMOHEPHOTO 00IIeCTBa 03HAYACT:
OTBETHI:

JIOJIFO YCTaBHOT'O KamuTasa, MPUXOISIIYIOCsS Ha OJHY OOJUTaIuIO;

[[EHY, TI0 KOTOPO# pa3MeNaroTCsl TUCKOHTHBIC OOIUTaIINN;

CyMMY, KOTOPYIO JIOJDKHO 3aIUIaTUTh OOIIECTBO aKIMOHEPY MPH €ro JIUKBUIAIUH;

CyMMY, KOTOPYIO JIOJ>KHO 3aIJIaTUTh OOIIECTBO aKI[MOHEPY MPHU MOTAIICeHUH O0JIUTallUH.
BepHsIii 0TBET: CyMMYy, KOTOPYIO JIOJDKHO 3aIUIaTUTh OOIIECTBO aKIMOHEPY MPH
MOTallIeHUH OOJINTaun

7. JMBUACH T IO IPUBIIICTUPOBAHHOM aKIIMKU UMeeT PUKCUPOBaHHYIO Benuuuny. Ecnu ¢pupma-

SMUTEHT HE BBIILUIATUT AUBUJIEHI, TO:

OTBeTHI:

aKIIMOHEP UMEET IPaBO MPEIBSIBUTH B CYJl UCK O IPU3HAHUN YMUTEHTA OAHKPOTOM;

SMUTEHT caM OOBSBISET O CBOEM OAHKPOTCTBE U 3a CUET JIMKBUAUPYEMOT'O UMYIIECTBA TaCUT

JIOJIT TIEpEe]1 JePKaTeIMU MPUBUIICTUPOBAHHBIX aKIIHIA;

HE BBIIJIAYEHHBIN TUBUICH/ MO MPUBUIETUPOBAHHBIM aKIMSIM MOXKET aKKyMYJIHPOBAThCS, a

3aTE€M BBIILUIAYMBATLCS B IIOJIHOM 00BbEME;

STOT OUBHUEH] BBIIUIAYMBAETCS BaaeIbllaM OOBIKHOBEHHBIX aKIUH.

BepHbliit 0TBET: HE BBITUIAYEHHBIN AUBUIACH/ 110 TPUBUIICTUPOBAHHBIM aKIIHSIM MOKET
aKKyMYJIUPOBAThCS, a 3aTEM BBIILJIAYUBATHCS B ITOJIHOM 00bEMe

8.J10XOAHOCTD aKIMU 3a MEPUOJI - ITO ...

OTBeTHI:

MPUPOCT KamuTala Ja JaHHBIA IEPHO/T TUTFOC JOXOIHOCTh aKIIHUH;

MPUPOCT KammuTaja J1a JaHHbIH MEepUo/I TUTIOC MPOLICHTHBIN MOKa3aTelb YPOBHS WHOIAINY;

TEKyIasi JOXOAHOCTh IUIFOC O0IIast JOXOTHOCTh aKIIHH;

JIOXOJHOCTh AKIUU IUTKOC TPEMUS 32 PUCK.

BepHplil 0TBET: MPUPOCT KanuTaja Aa JaHHBIA NEPUOJ TUTKOC TOXOIHOCTh AKIIUHU
9.Kakyro Benmu4uHy, B KOHEUHOM UTOTE, OLIEHUBAET (yHIaMEHTAIbHBIN aHATTUTHK?
OTBeTHI:

0anaHCOBYIO CTOMMOCTD aKIIUU;

SKOHOMHUYECKYIO CTOMMOCTH aKIIUU;

PBIHOYHYIO CTOMMOCTD aKIUU;

YMHUCCHOHHYIO CTOUMOCTD aKI[UH.

BepHblii OTBET: 5JKOHOMHUYECKYIO CTOMMOCTD aKIIUU

2. Komnerennusi/Mnpukarop: NU-2onk-s [IpuMeHseT coBpeMeHHBIC IPOTPaMMHBIC CPEJICTBA JIIS
000CHOBaHUS MPUHSTHSI UHBECTULIMOHHBIX PEIICHUN

Bomnpocsl, 3aganus
1.CpaBuenue pesynbraTtoB Mojeneid Mapkosuia u [lapma
2.Pacuet 31eMeHTOB CBOOOIHOTO JEHEKHOTO MOTOKA (ISl BCEX MHBECTOPOB, IS
COOCTBEHHUKOB, JIJIsl KPEIUTOPOB)
3.Pacuer nmokasaresneil pruHAHCOBOI peann3yeMoCTH U SKOHOMUYECKOH 3(hekTHBHOCTH
MHBECTUIIMOHHOIO MPOEKTA
4. PacyeT u orieHKa 2((HEeKTUBHOCTH MHBECTUIINN B IICHHBIE OyMaru
5.Pacuer u aHamu3 [EeHbI aKIU U OOJIUTramuii
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MarepuaJsl 1JI1 NIPOBEPKHU OCTATOYHBIX 3HAHUM
1.Kakyro cTaBKy TOXOJIHOCTH (3aTpaT Ha KamuTaa) HEOOXO0IUMO HCTIOIB30BaTh IS
JTUCKOHTHUPOBAHUS TOTOKOB CBOOOTHBIX JICHEKHBIX CPEJICTB IPU aHAIHM3€ WHBECTULIMOHHOTO
npoekTa?
OTBeTHI:
TpeOyeMyIo JOXOIHOCTh aKI[HOHEPOB;
TpeOyeMyI0 JOXOIHOCTb KPEUTOPOB;
CPEIHEB3BEILICHHBIC 3aTPAThl HA KaIlUTaJ;
BEPHBII OTBET 3aBUCHUT OT BUJIA JUCKOHTUPYEMBIX IIOTOKOB JICHEXKHBIX CPE/CTB.
BepHblil OTBET: CpeIHEB3BELLICHHBIE 3aTPaThl HA KaUTAall
2.Bribepure BapuaHT, COrJIACHO KOTOPOMY MOKHO 00€CIIEUUTh COMTOCTAaBUMOCTh PE3yIbTATOB
OIICHKH MPOCKTOB C Pa3IMYHBIMU cpokamu AeicTBus (10 u 5 ner):
OTBeThI:
paccuuTaTh i1 1ByX MpoekToB NPV 1 BbIOpaTh MpoekT ¢ 6oJiee BBICOKUM 3HaUYEHUEM;
paccuuTaTh s AByX MpoekToB IRR 1 BEIOpaTh MpOEKT ¢ 00Jiee BEICOKUM 3HAUCHUEM;
paccumTaTh JIs OoJiee mpoIoJDKUTeIpHOTO TpoekTa NPV, 3arem paccuntath NPV kopoTkoro
IIPOEKTa, PeaTM30BaHHOIO JABAX bl U CPABHUTH I1OJIYUEHHBIE 1I0KA3aTENH;
CPaBHUMOCTH Pe3yJIbTaTOB 00€CIIEYUTh HEBO3ZMOXKHO.
BepHblii 0TBET: cCpaBHUMOCTD PE3YJIbTATOB 00ECIIEYUTh HEBO3ZMOMKHO
3.0npenenute NPV HHBECTUIIMOHHOTO IPOEKTA, €cliu: epBoHavanbHbie BoxkeHus 100 000
y.€., €©KEroJIHbIC YUCThIE OCTYIJICHUs OT nmpoekTa — 45 000, 1muTensHOCTh MpoeKTa — 3 roja,
3arpathl Ha KanuTail — 14%:
OTBeTHI:
3397,57,
4473,44,
16 100,00;
35 000,00.
Bepuwsiii otBet: 4473,44
4.TeMn pocTa 1uBHJEHAA JUIsl CTAOMIIBHO pacTyllell KOMIaHUU MOXKET OBITh PACCUMTAH KaK ...
OTBeTsI:
CTaBKa PEMHBECTUPOBAHUS X KOIPPHUIIMEHT PEHTa0EIbHOCTH COOCTBEHHOIO KalluTaa;
CTaBKa peMHBeCTUPOBaHHs / KOI(PHUIMEHT peHTA0CIbHOCTH COOCTBEHHOTO KaIluTaa;
CTaBKa peMHBECTUPOBaHUS + KO3 PUIIMEHT PEeHTa0EeIbHOCTH COOCTBEHHOTO KalluTaa;
CTaBKa PEMHBECTUPOBAHUS - KOI((UIIMEHT peHTa0eIbHOCTH COOCTBEHHOIO KalUTaja.
BepHblii 0TBET: cTaBKa peMHBECTUPOBAHUS X KOAP(ULUEHT peHTabeIbHOCTH
COOCTBEHHOTO KaruTaa
5.IpencraBbTe, UTO MHBECTOP Kymnui nakeT akuuid Ha 200 y.e. Eciu uepes3 roj oH noayyu
BCErO JIMIIB | y.e. B KaUeCTBE AMBUJIEHAA U ITPOJAJl CBOM makeT 3a 290 y.e., TO 10XOAHOCTh
ATUX AKLUU COCTaBUIIA ...
OTBeThI:
45%);
5%;
50%;
HET MPAaBUJIILHOTO OTBETA.
BepHbIi1 OTBET: HET IPABUIIBHOTO OTBETA
6.Crnenyer Jiu pu OLEHKE CTOMMOCTH aKIUH € MCII0JIb30BaHHEM (DyHJAMEHTAIbHOTO aHAJIN3a
MIPOBOAMTD HCCIIEIOBAaHNE SKOHOMUYECKON CUTYal[Ud B OTPACIH, TJI€ 3aHITa KOPIoparus?
OTBeThI:
J1a, TaKOe MCCIIeZIOBaHNE ONPaBIaHO;
ATO MOXKET OBbITh OMPABAAHO TOJBKO JUJIsl IPUBUIIETUPOBAHHBIX aKIIUH;
3TO HEOOXOUMO TOJILKO B TOM CiIy4ae, €CJIi KOpPHopalus IeHCTBYET B YCIOBUSAX OJIUTOMNOJIHH;
HET, TaKOe HccieloBaHne He 00ecrieunBaeT aHAIMTHKA HEOOX0MMOI HH(pOpMaITHEH.
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BepHplil oTBET: 1a, TAKOE UCCIEA0BAHUE ONPABIAHO
II. Onucanue wkanvt oueHuBanUs

Oyenka: 5 («OTIAUYHO)
Huoicnuii nopoe evinonenus 3aoanus 6 npoyenmax. 710
Onucanue xapakxmepucmuxu 8blnoiHeHus 3Hanus: PaboTa BeIOJIHEHA B paMKaX "TIPOJIBHHYTOrO"
ypoBHs. OTBETHI JaHbI BEPHO, YETKO CPOPMYIUPOBAHHBIE OCOOCHHOCTH MPAKTUYECKUX PEIICHUN

Oyenxa: 4 («XOpoILO0»)
Huoicnuii nopoe evinonnenus 3aoanus 6 npoyenmax. 60
Onucanue xapakmepucmuku 6blnoaHeHus 3uanus: Pabota BeIoiHeHa B paMKax "0a30Boro"
ypOBHsI. BOJILIIMHCTBO OTBETOB JIaHBI BEpHO. B wacTh Marepuana ecTb HE3HAYUTEIILHBIC
HE/I0CTAaTKU

Oyenka: 3 («yIOBICTBOPUTEIHHOY)
Huoicnuii nopoe evinonnenus sadanus 6 npoyenmax.: 50
Onucanue xapaxmepucmuxu vinoineHus sHanus: Pabora BeIONIHEHA B paMKax "moporooro"”
ypoBHsi. OCHOBHAs 4acTh 3aJ]aHUs BBITIOJIHEHA BEPHO. Ha BOTIPOCHI YTIIIYOJIEHHOTO YPOBHS

Oyenxa: 2 («HEYIOBIETBOPUTEIBHOY)
Onucanue xapakmepucmuxu 6blnonneHus 3Hanus: PaboTa He BRIIOTHEHA WM BBIITOJTHEHA
PEUMYIIECTBEHHO HETPABHILHO

1I1. IIpaguna évicmasnenus umo2o80i OyeHKu no Kypcy

Onenka ompenensercs B cooTBeTCTBUM C [lonokeHuem o OayIbHO-PEHTHMHIOBOM cHUCTeME AJIs
crynentoB HUY «MOW» Ha ocHOBaHUHM CEMECTPOBOM U aTTECTALMOHHOMN COCTABIISIOIINX.
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