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OHNEHOYHBIE MATEPHAJIBI PA3PABOTAUJI:

MoanucaHo 3NeKTPOHHON nognuckio $TEOY BO «HUY «M3IU»

Ceefenua o Bragensue L3N M3aKn A'l—‘.
Bnageney Bapanosa A.l'.
HpeHOI[aBaTeJIL WaeHTuduraTop R590a803a-BadalovaAG-at343ac BaﬂaﬂOBa
(1OIKHOCTB) (moxnuce) (pacuudpoBka
TTO/ITUCH)
COI'TIACOBAHO:
MognucaHo anekTpoHHoi nognuckio ®r60Y BO «HUY «M3aU»
PyKOBOI[HTeHB w Ceepenua o Bnagensue L3N M3
00pa3oBaTeIbHOI Tmperan Retoesa AT
IPOTpaMMEI Waervgrarop __ |R56dDal1ba-KetoyevaNL-54030dBc] H.JI. Keroena
(IOJDKHOCTD, YUeHas CTEHCHb, YICHOE (mozucs) (pacuudpoBka
3BaHHE) TIO/ITUCH)
MognucaHo anekTpoHHoi nognuckio ®r60Y BO «HUY «M3aU»
w CeepeHuna o snagensue U3MN M3K
3aBeHyIOH-IHH . Bnageney KeToeBa H.JI.
BBINYCKAIOIIEH Kadeapbl Waenmbnkatop __|R560balba-KetoyevaNL-540308C] H.JI. KetoeBa
(IOJDKHOCTD, YUeHas CTENeHb, YICHOe (mozrucs) (pacmudpoBka
3BaHHE) TIO/ITUCH)



OBILIASA YACTD

OneHouHblE MaTepHallbl 10 AUCLUUIUIMHE TMpPEAHA3HAYEHbl MJI OLEHKU: JOCTHKEHUS
0o0yyarolMMUCS  3aIUVIAHUPOBAHHBIX  PE3YyJIbTATOB  OOyYeHUs 10 JAMCLUUIUIMHE, JTana
(dbopMHpOBaHUs 3aIUTAHUPOBAHHBIX KOMIIETEHIIMN M YPOBHS OCBOCHUS TUCIUILINHBI.

OrneHouHble MaTepuallbl MO JUCHUIUIMHE BKIIOYAIOT OLEHOYHBIE CPEICTBA I MPOBEACHUS
MEPONPUIATHH TEKYILIET0 KOHTPOJIS YCIIEBAEMOCTH U IPOMEKYTOUHOM aTTECTALUH.

dopmupyembie y 00y4aromerocsi KOMIETeHIINN:

1. [TK-2 CniocoGeH BbIOMpATh MEXaHU3MbI CTPATETHUECKOTO YIIPABJICHUS MIPEANPUITHEM
N]I-1 BeiOupaeT HHCTPYMEHTHI aHTUKPU3UCHOTO YIIPaBJICHUS U TEOPUU UTP B PUHSITHHI
PHUCKOBBIX PELICHH, B TOM YHCIIE AJIsl yIpaBieHUs] (UHAHCOBBIMH MOTOKaAMH OpPraHu3aluu

M BKIIFOYACT:
IJIA TEKYIIEro KOHTPOJIA YCIIEBA€MOCTH:

®dopma peanusaiuu: BeictynieHue (10kmamn)
1. Pedepar (Pedepar)

®opma peanuszauuu: ITnceMennas padora
1. «Ctparernueckue e Mex,1yHapoaHoi koprnoparumn» (Kelic (pemenie KOHKPETHBIX
IIPOU3BOJICTBEHHBIX CUTYyAalHi1))
2. lHBecTUIIMOHHBIE M (PUHAHCOBBIE CTPATETUH U POCT CTOUMOCTH MEXAyHApOTHOU
kopnopauuu (Kelic (perieHne KOHKpETHbIX POU3BOICTBEHHBIX CUTYaIUil))
3. Ynpasnenue 060poTHbIM KanuTanoM (Keiic (perenne KOHKpeTHbIX TPOU3BOICTBEHHBIX
CUTYyalui))

BPC aucuuniavHbl

3 cemecTp

Beca KOHTpOIBHBIX MeponpusITHii, %o

Hunekc KM- | KM- | KM- | KM-

Pa3,[[e)'[ AUCHUITIIMHBI KM: 1 2 3 4

Cpox KM: 3 6 9 12

Crpaterndeckue eIy MEeX/yHapOJHOW KOPIOpaIuu 1
opranu3zaiys ee GUHaAHCOBOI'O MEHEPKMEHTA

WNuTtepuanmonanu3ainys Ou3Heca U MeKTyHAPOIHBIM MEHEIPKMEHT +

CTpaTCPI/ILICCKI/IC e MCXKIAYHAPOAHBIX Kopnopaunﬁ " CBA3aHHBIC
C HUMH MOACIN (1)I/IHaHCOBOFO MCHCIKMECHTA

VYnpasieHrue 000pOTHBIM KalMTalIoM, ONlepallMOHHBIMU
JEHE)KHBIMH OTOKAaMH U KPaTKOCPOYHBIMU BATIOTHBIMU PUCKAMHU
MEX1YHApOJAHON KOPIOpaluu

VYrnpanenrue 0600pOTHBIM KaUTAIOM U JACHEKHBIC TTOTOKH +

Bb160p HHCTPYMEHTOB NpHU BHEIIHEM (DMHAHCUPOBAHUU +

WHuBecTUIIMOHHBIE U (PUHAHCOBBIE CTPATErHMH U POCT CTOUMOCTHU
MEXYHapOJAHON KOPIOpaluu




DuHaHCOBAs CTPATETHS MEXKIYHAPOIHON KOPIOPALINH. +
[Iporuo3upoBanue U MIaHUPOBAHHUE IEHEKHBIX MOTOKOB U PUCKOB +
KOPHOPAalMK OT MHBECTULIMOHHOM I€SITEIbHOCTU
VYrpaieHre J0ATOCPOYHBIMHI BATIOTHBIMU M (DPHHAHCOBBIMH
PUCKAMH MEXJIYHApOIHOM KOpIopanuu
JlonrocpodHble BATIOTHBIE i (PHHAHCOBBIC PUCKU MEKTyHAPOTHBIX +
KOpIoparuii
BantoTHbie 10ITOCPOYHBIE PUCKH M UX 3HAUYEHUE B JIEATETbHOCTH +
MEXIYHapOJAHON KOPIOpaluu

Bec KM: | 25 25 25 25

$O0611as yacte/[11s MPOMEXKYTOUHOM arTecTanuud




COJAEPKAHUE OLNEHOYHBIX CPEJACTB TEKYHEI'O KOHTPOJISA

1. Oyenounvie cpeocmea 011 OUeHKU 3ANIAHUPOBAHHBIX PE3YIbIMAM 06 00yUeHUA NO OUCUUNTIUHE, COOMHECEHHBIX C UHOUKAMOpamu
00CMUIICCHUS KOMNEmeHY UL

Nunexc Nunukarop 3anjaHUpOBAHHBIE KonTposbHas Touka
KOMIIETEHIIUH pe3ysbTaTel  00y4eHMsI IO
JUCIUILINHE
I1K-2 N-1nk-2 BriGupaet | 3naTh: «CTpareruueckue e MexayHapoaHoi kopropauun» (Ketic (pemenne
UHCTPYMEHTBI COBpPEMEHHBIE MHCTPYMEHTHI | KOHKPETHBIX ITPOU3BOJICTBEHHBIX CUTYAIIH1))
AHTUKPU3UCHOTO ynpaBiaeHUs UHAHCOBBIMU | Y1paBiieHue 000poTHbIM KanuTasioM (Keiic (pemenne KOHKpETHBIX
yIpaBIEHUS U TEOPUU UTP B | aKTUBAMU M PUCKAMU MIPOU3BOJICTBEHHBIX CUTYAI[Uil))
MPUHSATUN PHUCKOBBIX | METOJUYECKUM WuBecTUIMOHHBIE U (PMHAHCOBBIE CTPATETUH M POCT CTOUMOCTH

pelICHU, B TOM 4YHCIIE IS
yrpaBieHus: (HUHAHCOBBIMHU
IIOTOKaMU OpraHu3aluu

WHCTPYMEHTApUN U METObI
aHaan3a MEXIyHapOIHBIX
MPaKTHK

VYMeTh:

MIPUMEHATH HA MPAKTHKE
COBPEMEHHBIE HHCTPYMEHTEI
ympaBieHus: GUHAHCOBBHIMU
AKTHUBaMHU U pI/ICKaMI/I
(dhopMynupoBaTh OCHOBHBIE
3a/1a4u COBPEMEHHOTO
(hMHAHCOBOTO MEHEIKMEHTA,
OHI/IpaHCI) Ha 3HAHUA
METOJIMYECKOTO
HHCTPYMEHTapHUs U aHAIN3
MEXYHAPOAHBIX MTPAKTUK

MexXyHapoaHoi kopnopauuu (Kelic (pereHre KOHKpEeTHBIX
IIPOU3BOJICTBEHHBIX CUTYaIUil))

Pedepar (Pedepar)




1I. Cooepicanue ouenounvix cpeocme. lllkana u kpumepuu oyenusanus
KM-1. «CTparernyeckue mejau Me;KIyHAPOIHON KOPIOpauum»

®opmbl peasuzanun: [TuceMennas padora

Tun koHTpoIbLHOrO MeponpusiTus: Keiic (peieHrne KOHKPETHBIX TPONU3BOJICTBEHHBIX CUTYaLHil)
Bec konTpoabHoro meponpusitusi B BPC: 25

IIpouenypa npoBeaeHnsi KOHTPOJBLHOIO MeponpusaTHs: Pemenue keiica

Kpatkoe cogepxanue 3ajaHusi:
3ameHa 00opyA0BaHMSA HA NPeINPUSTHH.
[IpencraBbTe, uTO BBl paboTaere B GMHAHCOBOM JICTIapTaAMEHTE Ha MPEANPUITUN O
IIPOU3BOJICTBY MOKPBILIEK AJIs Tpy30BUKOB 110 1 T. (["a3enb u ap.).
BaMm nopyuuin o1eHuTh 1e1ecoo0pa3HOCTh 3aMEHBI 000PYI0BaHUS IPEANIPUITUS CTAPOH
IIPOU3BOJICTBEHHON JIMHUU HA HOBYIO.
Crapas nunus npogaercs mo uexne 150 M. py0. (4TO COOTBETCTBYET €€ OCTaTOYHOM
CTOMMOCTH), @ HOBas MOKymaercs o neHe 450 miH. pyd. Cpok amopTH3anuy HOBOW JTMHUN —
10 net. be3 3amenbl 000pyI0BaHUS cTapasi IMHUSA Morja Obl mpopaboTaTs emre 10 net, mpuyem
POJIasKHAs CTOMMOCTH BBIITyCKaeMoii 3a rox npoaykiuu (6e3 HJIC) 6pu1a 661 200 MutH. pyo.
HoBas nuHus mo3BOJIUT BBITyCKaTh Mpoaykuuu Ha 40% OGorbliie, MpuyeM nepeMeHHbIe
3arpaThl Ha 1 pyOIss mpoaykiuu cHU3sTCs ¢ 40 komneek 10 30 Komeek, a MOCTOSTHHBIC He
U3MEHSATCA.
[Tocnie okOHYaHMS MPOCSKTA MOXKHO OYJET peain30BaTh HOBOEe 00opynoBanue 1o mnexne 200
MJIH. pYyO. (cTapoe He OyIeT CTOUTh HUYEro), a BETUYMHA 000POTHOTO KanuTasa mpu 3aMeHe
000pyi0BaHusl HE U3MEHUTCS. (3aMeYaHUe — HY>KHO aHaJIU3UPOBATH TOJBKO IPUPOCTHBIE
NeHexHble ToTokU!). Tpebyemas J0XOAHOCTh COOCTBEHHOI'O KamnuTaia oleHuBaercs B 25%,
MIPOIICHTHI 32 KpenuT B 14% romoBsix, nHGsMA 6%. TpedyeTcst OlleHUTHh BO3MOKHbIE
NEePCHEeKTHBbI IPOEKTAa H POCT CTOMMOCTH npeanpusaTusa. /Liist 3Toro Heodxoaumo:
1.  Haiitu: uncrsle nenexusle notoku npoekra NCF u 3aBepriaromuii noroxk LCF, mpu
yCI0BUU (PMHAHCHUPOBAHMS 32 CYET COOCTBEHHBIX CPEJICTB.
2. Haiitu Gyxranrepckyro HOpMmy peHTabenbpHocTH poekta ARR 1 QO (MUHUMANBHBIH
00BbeM 6e3yOBITOYHOTO MPOU3BO/ICTBA) MPU YCIOBUHM (PMHAHCHPOBAHUS MPOEKTA 32 CUET
COOCTBEHHBIX CPEJICTB.
3. Haiiti uucrteie nenexusie notoku npoekta NCF u 3aBepmaromuii notok LCF eciu
cTapasi JITHHS TIOJIICKHUT CIIMCAHUIO Cpa3y, a MOCTOSIHHBIE pacxo bl paBHbI 10 MiH. pyo6.?
4.  Haiiti yucrtelie neHexHsle notToku npoekta NCF u 3aBepmaromuii notok LCF eciu
cTapasi JIMHHS CIIUCBIBACTCS Yepe3 S JIeT, a MOCTOSTHHBIE pacXo/ bl paBHBI 10 MiTH. py0.?
5.  Haiitu APV npoekra npu ycinosuu ¢puHancupoBanus Ha 30% 3a cuyeT 3aeMHBIX CPECTB.
KaxkoBbl OyayT Balu npeaiosKkeHusi pyKOBOACTBY?
PaccmoTpuTe 3 BapuanTa pa3sBUTHSI IKOHOMMKH — 0a30BbIi, HEOIArOMPUATHBIN (MUHYC
10% nponax), kpusucHeii (Munyc 20% npoaax), OnaronpustHeiid (rroc 10% mpomax).
Kaxkosa, no sawemy muenuro, 6eposmuocms 5mux 6apuanmos u Kakumu 6yoym ux
nocieocmeusi 0ns npoexkma? Cmoum au Hawunams npoexm 8 2015 200y, iubo credyem
noooxcoams?

KoHTpoJibHbIC BONIPOCHI/3aJaHUA:

3HaTh: METOANYECKUI 1.Yt0 Takoe 4YnCThIE IEHEXKHBIE TOTOKH ITPOEKTA
WHCTPYMEHTApUU )51 METO/IbI 2.MIlHCTpYMEHTHI MEXAYHAPOIHOTO (PUHAHCOBOTO PHIHKA
aHaJIM3a MEeXKIYHAPOJHBIX IIPAKTUK 3.CTpaTernyeckue 1esd ¥ UHAUKATOPbl




Onucanue MKAJbI OIICHUBAHUSA:

Ouenxa: 5
Huoicnuii nopoe svinonnenus 3aoanus 6 npoyermax: 10
Onucanue xapakmepucmuku btnonenus 3nanus.; OueHka "oTIMYHO" BBICTABIISIETCS €CIIU 3aJJaHUe
BBITIOJTHEHO B MOJIHOM 00'beME WJIH BBITIOHEHO MMPEUMYIIIECTBEHHO BEPHO

Ouenka: 4
Huodicnuii nopoe svinonnenus 3a0anus 6 npoyenmax: 60
Onucanue xapakmepucmuku ebtnoanenus 3uanus. OueHka "Xopomio" BbICTABISAETCS €CIIN
OOJIBIIMHCTBO BOIIPOCOB PACKPHITO. BEIOPAHO BEPHOE HAMPABIICHHE JISI PEIICHUS 3a/1a9

Ouenxa: 3
Huoicnuii nopoe svinonnenus 3aoanus 6 npoyermax: 50
Onucanue xapakmepucmuku ebtnoanenus 3uanus. OueHka "yJ10BICTBOPUTEIBHO" BBICTABIISAETCS
€CJIM 3aJJaHUE TPEUMYIIECTBEHHO BHITIOJIHEHO

KM-2. YnpaBieHnue 000pOTHBIM KaNIUTAJI0M

®opmbl peasuzanun: [TuceMennas padora

Tun koHTpoIbLHOrO MeponpusiTus: Keiic (pemeHrne KOHKPETHBIX TPOU3BOJICTBEHHBIX CUTYAI[Hil)
Bec koutposabHoro meponpusitusi B bPC: 25

IIpoueaypa npoBeaeHHss KOHTPOJBLHOIO MeponpusiTusi: Pemenue keica

KpaTkoe conep:kanue 3a1aHusi:
Brr pa60TaeTe q)HHaHCOBI)IM MCHCZI)KCpOM B KOMIIAHWHU M Ballla 3aJa4a OHpeI[CJII/ITB IIJIAHOBBIC
nokazareiu Ha Oymymuii rof. [IocKoIbKy KOMITaHUS UMEET HU3KUE TOKa3aTeln JIMKBUIHOCTH,
y HCC BO3HUKAIOT CIIOKHOCTHU OTHOIIICHHUAX C 6aHKaMI/I n Cﬁ HCO6XOIII/IMO ITIOBBICUTH
JIMKBHIHOCTb.

Jlannble pakTHYeckoi oTyeTHOCTH HA 31.12.2013 r. (B MJIH. 10J1J1.)

Pa3nen 1 Pa3nen 3
HMA | 50 | YK 100
oC 250 | HPIIp ?
Pa3nen 2 Pa3nen 4

TM3 50 @3 70
J3 100 Paznen 5

JIIB |40 | K3 150
JC 10 | K3 50

Buipyuka 100 - Obwue pacxoowr 60= Ilpubvines (6anancosas)40 Ilpennonaraercs, uto A3 u
TM3 B 2014 rony BeipactyT Ha 10%, a JIC octanyrcs npexaumu. 3akymnka OC
npenmnonaraercsa 50, mpoxaxka (mo 6an. ct.) 25, amoptuzamust HMA 5, OC 20.

Hanor na npuObuib (3¢ dextuBHas ctaBka)=18% 3ananus:

1. Haittun YII no texyiiein AeITeIbHOCTH U UHBECTULIMOHHOM JEATEIBHOCTH,
OIKCATh UCIOJB30BaHNE MPUOBLTN U aMOPTU3ALMU U PACCUUTATH KOI(DDULIHEHTHI
MOHETH3AIMH ONEPALIMOHHON U YUCTON MpUObUIH

2. Onpenenuth K03PHUITUEHTHI TEKYIIIEH, OBICTPOI M aOCOTIOTHOMN JIMKBUIHOCTH,
JI07M COOCTBEHHOTO KaluTaia, MHBECTUPOBAHHOTO B 00OPOTHBIE aKTUBBI (UUCTHII 0OOPOTHBIIH
KanuTaia) 1 BHEOOOPOTHBIE aKTUBBI (YMCTHIII BHEOOOPOTHBIN KanuTall) NpeAnpUusTUs.



3. OnpenenuTtp, Kak U3MEHATCA KOO PHUIUEHTHI TeKYyIIEeH, ObICTPOil 1 aOCOMOTHON
JUKBUIHOCTHU, ¥ TUII (PMHAHCOBOMN MOJUTHKH, €CITU ICHEXKHBIA MOTOK OYyJEeT HaIllpaBJIeH Ha
YBEJIMUEHUE JTMKBUIHBIX IIEHHBIX Oymar

4,  Kak u3meHsatcs K03(PpGUIUEHTHI TEKYIIEH, OICTPOil 1 a0COTIOTHOM JIMKBUIHOCTH, M THIT
(MHAHCOBOM MOJUTUKHU €CIIH ICHES)KHBIA OTOK OyJeT HAIpaBJIeH Ha MOTalIeHNue
KpaTKOCPOYHOU (DMHAHCOBOM 3aJI0JDKEHHOCTH?

KOHTpOJILHLIe BOHpOCbI/SaL[aHI/Iﬂ:

3HaTh: COBpPEMEHHBIE 1.BaHyTprdUpMEHHOE KPATKOCPOIHOE MEXKTYHAPOIHOE
UHCTPYMEHTBI yIpaBICHUS (uHaHCUpOBaHUE, 1aTh OINpe/IeICHIEe
(duHAHCOBBIMU aKTUBaMU U 2.MaKTOPUHT U KOMMEPYECKHUI KPEIUT, 1aTh
pHUCKaMu orpezeneHue
3.YupaBiieHue, KpeIuTOPCKOM 3aJ0IKEHHOCTHIO

Onucanne MKAJbI OIleHUBaAHUS:

Ouyenxa: 5
Huoicnuii nopoe evinonnenus 3aoanus 6 npoyenmax. 70
Onucanue xapakmepucmuxu evinoinerus 3Hanus: O1eHKa "0TINYHO" BBICTABIISIETCS €CIIM 3aJaHIe
BBIIOJIHEHO B TIOJTHOM 00'bEME MJIH BBITIOJHEHO NMPEUMYIIECTBEHHO BEPHO

Ouyenka: 4
Huoicnuii nopoe evinonnenus 3aoanus 6 npoyenmax. 60
Onucanue xapakmepucmuxu evinoinerus 3Hanus: O1eHKa "Xopoio" BEICTABISAETCS €CIU
OOJIBITMHCTBO BOIPOCOB PACKPHITO. BBIOPAHO BEPHOE HANIPABIICHHE JIJISl PEIICHUS 3a/1a4

Oyenka: 3
Huoicnuii nopoe evinonnenus 3aoanus 6 npoyenmax. 50
Onucanue xapakmepucmuxu evinonnenus 3uanus: O1eHKa "yI0BIeTBOPUTEIHLHO" BHICTABIISETCS
€CIIM 3aJJaHue MPEUMYIIECTBEHHO BBITIOTHEHO

KM-3. UnBecTHIIMOHHBIC U (PMHAHCOBBIEC CTPATErHH M POCT CTOMMOCTH
MEKIYHAPOAHOM KOPIOpALUH

®opmbl peaausanun: [lucemennas padbora

Tun koHTpoaBLHOr0 Meponpusitus: Keiic (pemenue KOHKPETHBIX MPOU3BOJCTBEHHBIX CUTYaIUHN)
Bec konTposbHoro meponpustusi B BPC: 25

IIpoueaypa nposeeHrss KOHTPOJIBLHOI0 MeponpuATHsA: Pemenne kerica

Kparkoe conepxkanue 3aiaHus:
Bb1 prHAHCOBBII aHATUTHK B MHBECTUIIMOHHOW KOMITaHWU. Heo0X0oauMo OLleHUTh
WHBECTHUIIMOHHYIO MPUBJIEKATEILHOCTh MHTEpHET-KOMIIaHUU AOL&Z ¢ 11e51bio ee MOoTrIomeHus
(IpyECTBEHHOTO).

Hansl cnexyromniue nanapie Mo komnanuu AOL&Z (o neHeXHBIM OTOKaM MPUMEHHUTE
MPUHIUI TOCTHYMEPAHO0):
2010 | 2011 | 2012 | 2013 | 2014

NI 120 | 90 115 | 120 | 130
Int 12 12 125 | 12 12
DA 18 18 18,5 | 18 18

AWCR |10 0 5 5 5
CAPEX | 12 12 12 10 12
OI-OE |35 |-5 -5 0 0




D/Eq (monr x CK)=0.2, rd (cpenHwuii MpoOLEHT 3a
Hano : B (6e3 neBepumka)=1.2,
kpeaut)= 8%, MRP | (npemus | 3a peiHo4HBIN puck)=8%, | rf  (Ge3puckoBas

noxoaHoCTh) = 7%, ROIC=14%. J1;1s O1leHKH TepMHUHAIILHONH CTOMMOCTH KOMITAaHUH B KOHIIC
2014 npumensercs Gopmyna 'opaona. Haiitu:

a). neny cobcrserHoro kanurtaiga 1 WACC

0). FCFcore (perynspHas 4acTh CBOOOHOTO JACHEKHOTO MoToKa) U Temn pocta FCFcore.

B) moJiHyIO 1ieHy komrianuu B Havajie 2010 roxa (01.01.2010) (nenexusiit morox 2010
JUCKOHTHpYeETCs Ha 1 rox)

r) neny kommannu AOL&Z u nieny 6u3neca B Hauase 2014 roga ) TeMIr pocTa eHbl
komnanu AOL&Z ¢ 2010 no 2014 rog.

€) MPOBECTHU TE K€ PACUETHI C HYJIEBBIM TEMIIOM pOCTa (B-11) M CPAaBHUTH PE3Y/IbTATHI.

) U1 00OUX CIy4aeB BBIUUCIUTH OTHOIIeHUE 1eHbl kommnannu AOL&Z k FCF.

KoHTpoJibHbIE BOIPOCHI/3a1aHUA:

YMeThb: NPUMEHATH Ha MPAKTHKE 1.¢popmyna I'oprona

COBPEMECHHBIC UHCTPYMEHTBI 2.Kak naiitu neny cobcrsennoro kanutaina u WACC
YIIpaBIECHUA (UHAHCOBBIMU 3. Kak HaifTu TemI pocTa 1eHbl KOMITAaHUH

AKTUBAMH U PUCKAMHU

OnucaHue MKAJbI OLleHUBAHUS:

Oyenka: 5
Huoicnuii nopoe svinonnenus 3aoanus 6 npoyenmax: 10
Onucanue xapakmepucmuku blnonenus 3nanus; OueHka "oTIMYHO" BBICTABIISIETCS €CJIU 3aJJaHue
BBITIOJIHEHO B MOJHOM 00BHEME HJIM BBITIOTHEHO MPEUMYIIIECTBEHHO BEPHO

Oyenka: 4
Huoicnuii nopoe evinonnenus 3aoanus 6 npoyenmax.: 60
Onucanue xapaxmepucmuxu evinoaneHus snanua: OueHKa "XopoIo" BICTABIIAETCS ECIIN
OO0JIBIIMHCTBO BOIIPOCOB PACKPHITO. BEIOPAHO BEPHOE HANpPABICHUE [T pELIeHMs 3a/1a4

Oyenka: 3
Huoicnuii nopoe evinonnenus 3aoanus 6 npoyenmax.: S0
Onucanue xapaxmepucmuxu 6vinoaneHus snanusa: OueHKa "y10BIETBOPUTEIBHO" BBICTABIIAETCS
€CJIM 3aJJaHle MPEUMYIIECTBEHHO BHITIOJIHEHO

KM-4. Pedepat

®opmbl peaju3anun: BeicTyruienue (10K1am)

Tun koHTpOJIBLHOrO MeponpusitTusi: Pedepar

Bec koHTpObHOrO Meponpusitusi B BPC: 25

IIpouenypa npoBeaeHusi KOHTPOJILHOTO MepPONPUATHS: BRICTYNUTH ¢ TOKIaI0M (Tpe3eHTalus)
no Teme pedepara

Kpartkoe conep:xanue 3aganus:
TpedoBanus:
|. Boinonnumeo:
- U3yYUTh UCTOYHUKUA SKOHOMUYECKOH JIUTEPATyphl IO BOIIPOCAM CYIITHOCTH WHCTPYMEHTOB
MEXIYHAPOIHOTO (PMHAHCOBOTO PHIHKA KIACCHYECKUX IKOHOMHYECKUX TEOPHSIX;
- HCCIIEJIOBATh PA3IMYHBIC TOUKH 3PEHUS BEIYIIUX YUYEHBIX HAa POJIb U 3HAYCHHUE CYIITHOCTH
WHCTPYMEHTOB MEXIYHApPOAHOTO (DMHAHCOBOTO PHIHKA B PA3BUTHUU OOIIECTBA U COIIMYMA;




- IPOAHAIN3UPOBATH FBOJIOLUIO (PYHKUUH 11 CYITHOCTH HWHCTPYMEHTOB MEXTyHAPOJIHOTO
(GUHAHCOBOIO PHIHKA U POJIM B HIKOHOMHUKE pPa3IMyYHBIX CTpaH, B T.4. U B Poccuu;

- UCIIOJIb3YA aHAJIMTUYCCKUC O630pbl MI/IHE)KOHOMpa?;BI/ITI/ISI, NpCACTAaBJICHHBIC HA
o(UIMATIEHOM caiiTe MUHUCTEPCTBA, IPOAHATU3ZUPYHUTE (PaKTOPHI, MOBIHSBIINE HA Pa3BUTHE
CYIIHOCTH HMHCTPYMEHTOB MEXAYHApOIHOTO (PMHAHCOBOTO phiHKAa B PD B menom u
OTJIEJIbHBIX PErMOHAX B YACTHOCTH;

II. Pexomenayemoe conepkanue pedepara:

B nauane pedepata B kauecTBe mpeaMOyIibl OTPaXKAETCs aAKTYaIbHOCTh U HOBU3HA
MPEIUIOKEHHON TEMBI pedepara.

B kauecTBe HEOOIBIIOrO pa3/iena MPOMUCHIBAIOTCS OCHOBHBIE KATETOPHH, OTPAXKAIOIIHNE
CYIITHOCTh JAHHOTO pedepara B BUAC 0030pa HECKOIbKUX UCTOYHUKOB JIUTEPATYPHI.
3HauuTENbHOE MECTO B pedhepaTe COCTABIIAET aHAIUTUYECKAs! YaCTh, KOTOpas pa3pabaThiBaeTcs
aBTOPOM CaMOCTOSITENILHO, C UCIIOIb30BaHNEM O(UIIMATIBHBIX HCTOYHUKOB HHPOPMALIUH:
Hay4HbIX TPYAOB BEAYLUIUX 3KOHOMHUCTOB Pa3JIMYHBIX 30X U T.J.

ABTOp TOTOBUT aHAJIUTUYCCKUC NUAT'PaAMMBI, CXCMbI U 6JIOK-CXCMBI, HIUTIOCTPUPYIOIIIUC
OCHOBHBIE TEHJICHLIUU, CBSI3aHHBIE C Pa3BUTUEM IIpeANpUHUMATENbCTBA B Poccuu.

ITo nToram aHaaTUTUYECKOM YaCTH ABTOp MPECACTABJISAICT OCHOBHBIC BBIBOABI, CBSA3AHHBIC C
0030poM (hOpMYJIUPOBOK OCHOBHBIX KAaTETOPUH «IIPEANPUHUMATENHCTBAY, (HOPMUPOBAHUEM U
PasBUTUEM CPCAbl IPCANTPUHUMATCIILCTBA, a@ TAKIKE 3BOJHOIII/IGI71 IoaAX0J0B K THUIIOJIOTHHU
NpeANPUHUMATENbCTBA.

KoHTpoJibHbIE BONIPOCHI/3aJaHUA:

YMeTh: GopMyIHpOBaTH OCHOBHBIE

1.CtpaTeruyeckue e MeXTYHAPOIHBIX KOPIOpALHii U

3aa4u COBPEMEHHOTO CBSI3aHHBIE C HUMH 0CO0BIE MO/IeH (PUHAHCOBOTO
(uHAHCOBOTO MEHE/IKMEHTA, MEHEKMEHTa

OIUPASICH Ha 3HaHUA 2.YupapiaeHne 000pOTHBIM KaUTAJIOM MEXIyHAPOIHON
METOJUYECKOTO0 HHCTPYMEHTapHs KOpHopauuu

51 aHanu3 MEXAYHApPOIHBIX 3.BHyTpeHHME 1 BHEITHHE UCTOYHUKU KPATKOCPOUYHOTO
IIPAKTHK (uHaHCHPOBAaHUS MEXIyHAPOJHON KOPIOpaLUU

4.Bp100p MHCTPYMEHTOB IIPU BHEITHEM
(uHaHCHPOBAHUU

S.BairoTHBIE TOJITOCPOYHBIE PUCKH M X 3HAYEHUE B
JESTEIbHOCTH MEXAYHAPOAHON KOPIIOpALUU

Onucanue MIKAJbI OLlEHUBAHUS :

Ouenka: 5
Huodicnuii nopoe sévinonnenus 3aoanus 6 npoyermax: 90
Onucanue xapakmepucmukuy 6blN0OIHeHUs 3HanUusA: pedepaT CUUTAETCS BHIIOJHEHHBIM Ha OLEHKY
«OTIAYHOY, €CITU aBTOP U3JIOKIII Pa3IHMUHbIE TOUKH 3PEHHSI BEIYIIINX POCCUHUCKUX U 3apyO0eKHBIX
YUYEHBIX Ha HCCIEeyeMYIo po0sieMy, a TakXkKe MOAKPENI CBOU BBIBOABI IM(POBBIM MaTepHaIOM
o(HIMANBHBIX OPTaHOB CTATUCTHKH. [0 HTOraM MPOBEAEHHOTO UCCIIEOBAHMS aBTOP CMOT
c(hopMyIHPOBATEH BBIBOJBI U MOJTOTOBUTH MPOTHO3 Pa3BUTHS COOBITHI B 3-X BapuaHTax:
ONTUMUCTUYHBIN, IECCHMUCTUYHBIN U ycpeaHeHHbIH. Dopmat pedepara: npe3eHTanus

Ouyenka: 4
Huoicnuii nopoe evinonnenus 3aoanus 6 npoyenmax. 15
Onucanue xapakmepucmukuy 6blN0OIHEHUs 3HaHUA: pedepaT CUUTAETCS BHIIOJHEHHBIM Ha OLEHKY
«XO0pOIIOY», €CITH aBTOP H3JIOKIII PA3IMIHBIC TOUYKU 3PEHUS BEAYIIUX POCCHIUCKUX U 3apyOCSIKHBIX
YUEHBIX Ha HCCIeAYEeMYIO pobeMy, a TaKkKe MOJAKPETHUI CBOU BBIBOJIBI IU(POBBIM MaTepUaIoM
O(UITMATEHBIX OPTAaHOB CTATHCTHKH. [10 HTOTaM MPOBEICHHOTO UCCIICIOBAHUS aBTOP CMOT
c(hOpMyIHUPOBATh BEIBOJIBI M MOATOTOBUTH IPOTHO3 Pa3BUTHS COOBITUI B 3-X BapHaHTaX:
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ONITUMUCTUYHBIN, IECCHMUCTUYHBIN U ycpeaqHeHHbINH. Dopmar pedepara: yCTHBIN ToKIan 6e3
MIPE3EHTALNN

Oyenka: 3
Huoicnuii nopoe evinoanenus 3aoanus 6 npoyenmax. 50
Onucanue xapakmepucmuku 6bIN0OIHeHUs 3HaHUsA: pedepaT CUUTACTCS BHIIIOJHEHHBIM HA OLEHKY
«Y IOBJIETBOPUTEIIEHOY, €CITH aBTOP M3JIOKWII OJIHY TOUYKY 3pEHHS BEYIIETO POCCHICKOTO YYCHOTO
Ha UCCIIEAYEMYIO TIPo0JIeMy, a TaKKe MOJAKPEIHAI CBOU BBIBOJIBI IU(DPOBBIM MaTEpHUATIOM
o(HIIMANBHBIX OPraHOB CTATUCTHKU. [0 UTOraM MPOBEAEHHOTO UCCIIEOBAHUS aBTOP CMOT
chopmynupoBath BeIBOIBI. DopMat pedepaTa: yCTHBIN qoKIIa 6€3 Mpe3eHTaIuu
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COJIEPKAHUE OIIEHOYHBIX CPEJICTB TIPOMEXKYTOUYHOM ATTECTAIIUA
3 cemecTp

@DopMa NPOMEeKYTOUHOM aTTecTalMM: 3a4ET C OLEHKOU

IIpouenypa npoBenenust

[TpoBoauTcs ycTHOHU (hopMe 1o OmiieraM B BHJE TOJATOTOBKH M M3JIOXKECHHS Pa3BEPHYTOTO OTBETA.
Bpewms Ha noarotoBky orBeta — 45 MUHYT

L Ilepeuens komnemenyuii/uHOUKAMOPO8 U KOHMPOILHBIX 60NPOCOE NPOGEPKU PE3YTbM AN 08
0C60EeHUA OUCUUNIUHDL

1. Komnerenuusi/Muaukarop: N/1-1nk-2» Beibupaer ”HCTpYMEHTBI aHTUKPU3UCHOTO YIIPABJICHUS U
TEOPHUH UTP B IPUHATUU PUCKOBBIX PELICHUH, B TOM YHCIIE Ul YIIpaBJIeHUs! (PMHAHCOBBIMU
MOTOKAMU OpraHU3alUuu

Bonpocel, 3a1anus
1.®uHaHCOBbBIE AKTUBBI, UX POJIb B COBPEMEHHON SKOHOMUKE
2.0O0BIKHOBEHHBIE ¥ IPUBUIIETUPOBAHHBIEC AKIIMH KaK O0BEKT HHBECTUPOBAHUS
3.0THoO1IEHUS MEX]Ty KOPIIOPATUBHOW CTpAaTErMei U KOPIOPaTUBHBIMU U (PUHAHCOBBIMU
HEJSIMU
4.1lenu 3aMHTEPECOBAHHOTO JIUIAa U KOH(INKTHI
5.Ponb ynpaBieHus 1 COOTBETCTBUS LIETH
6.Hexommepueckas opranuzanus 1 ee 1einu
7.byxrantrepckas npuObLIb, TOTOKA HAIMYHOCTU U COOTBETCTBYIOIIUE 3aTPATHI
8.0npenenure u 00bsicHUTE DKBUBATIEHTHYIO Exxeronnyto CToMMOCTh M DKBUBAJIEHTHYIO
Exeronnyro Beirogy
9.00bsicHUTE pellleHus] 3aMEHbl, UCIIOJIB3YSl DKBUBaNIEHTHYIO Exxeroqnyo CTOUMOCTh
10.0Onpenenure U 0OOBSICHUTE aHAINU3 YyBCTBUTENBHOCTH (SA) A1 MHBECTHIIMOHHBIX
IIPOEKTOB

MarepuaJsl 1JIs1 NIPOBEPKHU OCTATOYHBIX 3HAHUN
[.Hucrast CTOMMOCTD U MOYEMY 3TO CYIIECTBEHHO
2.IRR, DPP u MIRR ux nocronHcTBa M HEAOCTAaTKH
3.00bscuute, kak CAPM ucnionb3yercs AJi albTEepHATUBHBIX U3EPKEK aKLIHU.
4.0mnpenenurte 000POTHBIE AKTUBBI U OOOPOTHBIN KanmuTal U UASHTUPHUIHUPYHTE €ro 3JeMEHTHI
5.00bsicHUTE 1LIeH yIpaBIEHUS! OOOPOTHBIM KalIUTAJIOM C TOYKH 3pEHUS JTUKBUIHOCTH.
6.0numnTe KOMIOHEHTHI HAJTMYHBIX JEHET, ONEPallMOHHBIA UK, BBIYUCIUTE €T0 JUTHHY.
7.00bsiCHUTE 3HAYEHHE 000PaYNBAEMOCTH 0OOPOTHOTO KamuTaia
8.Ompenenure 1 0OBACHUTE BPeMs BBIITOJHEHHS 3aKa3a U 3amachl.
9.0mpenenuTe U BEIUMCIUTE YPOBEHb TOBTOPHOI'O 3aKasa, Ijie TpeOoBaHUE U BpeMs
BBITIOJTHEHM S 3aKa3a U3BECTHO.
10.Bp16eprTe COOTBETCTBYIONINE METO/IBI YIIPABICHUSI 3aMlaCaMHu.

II. Onucanue wikanvl oueHusanus

Ouyenka: 5
Huodicnuii nopoe svinonnenus 3aoanus 6 npoyermax: 10
Onucanue xapakmepucmuku 6blnoJHeHus 3nanus: Paborta BbINOIHEHA B paMKax "TPOBUHYTOrO"
ypoBHsi. OTBETHI JaHBI BEPHO, Y€TKO CHOPMYINPOBAHHBIE OCOOCHHOCTH MPAKTUYCCKUX PEIICHUIH

Ouenka: 4
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Huoicnuii nopoe evinonnenus sadanus 6 npoyenmax.: 60
Onucanue xapaxmepucmuxu 8blnoaHeHus 3nanus: PadboTa BeImogHeHa B paMKax ""0a3oBoro"
ypoBHs. BOJBIIMHCTBO OTBETOB J1aHbl BepHO. B uactu marepuana ecTb HE3HAYUTEIbHBIC
HEJ0CTaTKU

Oyenka: 3
Huoicnuii nopoe evinonnenus 3aoanus 6 npoyenmax. 50
Onucanue xapaxmepucmuxu vinoineHus snanus: Pabora BeIOTHEHA B paMKax "moporoBoro”
ypoBHs. OCHOBHAs 4acTh 3a/1aHUs BHITIOJHEHA BEPHO. HA BOIIPOCHI YIIIyOJIEHHOTO YPOBHS

II1. IIpaguna évicmasnenus umo2o80i OYeHKu no Kypcy

Onenka omnpenensercs IO COBOKYIHOCTH pE3YJIBTaTOB TEKYILEro KOHTPOJS YCIIEBAEMOCTH B
cootBeTcTBUH ¢ [lonoxenneM o 6auIbHO-PEUTHHTOBOM cucteMe [t cTyaeHToB HUY «M3OW»
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