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OBILIASA YACTD

OneHouHblE MaTepHallbl 10 AUCLUUIUIMHE TMpPEAHA3HAYEHbl MJI OLEHKU: JOCTHKEHUS
0o0yyarolMMUCS  3aIUVIAHUPOBAHHBIX  PE3YyJIbTATOB  OOyYeHUs 10 JAMCLUUIUIMHE, JTana
(dbopMHpOBaHUs 3aIUTAHUPOBAHHBIX KOMIIETEHIIMN M YPOBHS OCBOCHUS TUCIUILINHBI.

OrneHouHble MaTepuallbl MO JUCHUIUIMHE BKIIOYAIOT OLEHOYHBIE CPEICTBA I MPOBEACHUS
MEPONPUIATHH TEKYILIET0 KOHTPOJIS YCIIEBAEMOCTH U IPOMEKYTOUHOM aTTECTALUH.

dopmupyembie y 00y4aromerocsi KOMIETeHIINN:

1. PTIK-2 Crioco0OeH BRIOMpAaTh MEXaHU3MbI CTPATETHYECKOTO YIIPABICHUSI MPEATPUATHEM
N/1-1 BriOupaeT HHCTPYMEHTHI aHTUKPU3UCHOTO YIIPABJICHUS U TEOPUU UTP B IPUHATUU
PHUCKOBBIX PELICHH, B TOM YHCIIE AJIsl yIpaBieHUs] (UHAHCOBBIMH MOTOKaAMH OpPraHu3aluu

M BKIIFOYACT:
IJIA TEKYIIEro KOHTPOJIA YCIIEBA€MOCTH:

®dopma peanusaiuu: BeictynieHue (10kmamn)
1. Pedepar (Pedepar)

Popma peanmzanuu: ITncemenHas pabora
1. «CTparernueckue e MexayHapoaHon koprnopauun» (Keiic (pemenne KOHKpETHBIX
IIPOU3BOJICTBEHHBIX CUTYyAalHi1))
2. luBecTUIIMOHHBIE U (PUHAHCOBBIE CTPATETHH U POCT CTOMMOCTH MEXIyHApOIHON
kopnopanuu (Keiic (perenne KOHKpETHBIX MPOU3BOICTBEHHBIX CUTYAIIN))
3. Yopaenenue obopotHbiM kanuTanoMm (Keiic (pemieHre KOHKPETHBIX MPOU3BOACTBEHHBIX
CUTYyalui))

BPC aucuuniavHbl

4 cemecTp

Beca KOHTpOIBHBIX MeponpusITHii, %o

Hunekc KM- | KM- | KM- | KM-

Pa3,[[e)'[ AUCHUITIIMHBI KM: 1 2 3 4

Cpox KM: 3 6 9 12

Crpaterndeckue eIy MEeX/yHapOJHOW KOPIOpaIuu 1
opranu3zaiys ee GUHaAHCOBOI'O MEHEPKMEHTA

WNuTtepuanmonanu3ainys Ou3Heca U MeKTyHAPOIHBIM MEHEIPKMEHT +

CTpaTCPI/ILICCKI/IC e MCXKIAYHAPOAHBIX Kopnopaunﬁ " CBA3aHHBIC
C HUMH MOACIN (1)I/IHaHCOBOFO MCHCIKMECHTA

VYnpasieHrue 000pOTHBIM KalMTalIoM, ONlepallMOHHBIMU
JEHE)KHBIMH OTOKAaMH U KPaTKOCPOYHBIMU BATIOTHBIMU PUCKAMHU
MEX1YHApOJAHON KOPIOpaluu

VYrnpanenrue 0600pOTHBIM KaUTAIOM U JACHEKHBIC TTOTOKH +

Bb160p HHCTPYMEHTOB NpHU BHEIIHEM (DMHAHCUPOBAHUU +

WHuBecTUIIMOHHBIE U (PUHAHCOBBIE CTPATErHMH U POCT CTOUMOCTHU
MEXYHapOJAHON KOPIOpaluu




DuHaHCOBAs CTPATETHS MEXKIYHAPOIHON KOPIOPALINH. +
[Iporuo3upoBanue U MIaHUPOBAHHUE IEHEKHBIX MOTOKOB U PUCKOB +
KOPHOPAalMK OT MHBECTULIMOHHOM I€SITEIbHOCTU
VYrpaieHre J0ATOCPOYHBIMHI BATIOTHBIMU M (DPHHAHCOBBIMH
PUCKAMH MEXJIYHApOIHOM KOpIopanuu
JlonrocpodHble BATIOTHBIE i (PHHAHCOBBIC PUCKU MEKTyHAPOTHBIX +
KOpIoparuii
BantoTHbie 10ITOCPOYHBIE PUCKH M UX 3HAUYEHUE B JIEATETbHOCTH +
MEXIYHapOJAHON KOPIOpaluu

Bec KM: | 25 25 25 25

$O0611as yacte/[11s MPOMEXKYTOUHOM arTecTanuud




COJAEPKAHUE OLNEHOYHBIX CPEJACTB TEKYHEI'O KOHTPOJISA

1. Oyenounvie cpeocmea 011 OUeHKU 3ANIAHUPOBAHHBIX PE3YIbIMAM 06 00yUeHUA NO OUCUUNTIUHE, COOMHECEHHBIX C UHOUKAMOpamu
00CMUIICCHUS KOMNEmeHY UL

Nunexc Nunukarop 3anjaHUpOBAHHBIE KonTposbHas Touka
KOMIIETEHIIUH pe3ysbTaTel  00y4eHMsI IO
JUCHUTIIINHE
PIIK-2 N-1prk-2 BriGupaer | 3naTh: «CTpareruueckue e MexayHapoaHoi kopropauun» (Ketic (pemenne
UHCTPYMEHTHI METOANYECKUI KOHKPETHBIX MPOU3BOICTBEHHBIX CUTYAIUH))
AHTUKPU3UCHOI'O MHCTpYMEHTapuil U MeToAbl | YrpasiieHue o0opoTHbIM KanuTasioM (Keiic (pemenne KOHKpETHBIX
YIPABJICHUS U TEOPUHU UIP B | aHAJIU3a MEKITYHAPOIHBIX MIPOU3BOJICTBEHHBIX CUTYAI[Uil))
MPUHSATUN PHUCKOBBIX | TPAKTUK WuBecTUIMOHHBIE U (PMHAHCOBBIE CTPATETUU M POCT CTOMMOCTH

pelICHU, B TOM 4YHCIIE IS
yrpaBieHus: (HUHAHCOBBIMHU
IIOTOKaMU OpraHu3aluu

COBPEMEHHBIE HHCTPYMEHTHI
ynpaBieHus: GUHAHCOBBIMU
aKTUBAaMHU U PUCKAMHU
YMers:

(dhopMynupoBaTh OCHOBHBIE
3aJ1a4l COBPEMEHHOTO
(hMHAHCOBOTO MEHEIKMEHTA,
OTHMPAsICh HA 3HAHUS
METOANYECKOTO
WHCTPYMEHTapHsI ¥ aHAIIU3
MEXIYHAPOAHBIX TPAKTUK
MIPUMEHSATH Ha MPAKTHKE
COBPEMEHHBIE UHCTPYMEHTHI
yrpaBieHus: GUHAHCOBBIMU
aKTUBaMU U pUCKaMU

MexXyHapoaHoi kopnopauuu (Kelic (pereHre KOHKpEeTHBIX
IIPOU3BOJICTBEHHBIX CUTYaIUil))

Pedepar (Pedepar)




1I. Cooepicanue ouenounvix cpeocme. lllkana u kpumepuu oyenusanus
KM-1. «CTparernyeckue mejau Me;KIyHAPOIHON KOPIOpauum»

®opmbl peasuzanun: [TuceMennas padora

Tun koHTpoIbLHOrO MeponpusiTus: Keiic (peieHrne KOHKPETHBIX TPONU3BOJICTBEHHBIX CUTYaLHil)
Bec konTpoabHoro meponpusitusi B BPC: 25

IIpouenypa npoBeaeHnsi KOHTPOJBLHOIO MeponpusaTHs: Pelenue keiica

Kpatkoe cogepxanue 3ajaHusi:
3ameHa 00opyA0BaHMA HA NPeINPUSATHH.
[IpencraBbTe, uTO BBl paboTaere B GMHAHCOBOM JICTIapTaAMEHTE Ha MPEANPUITUN O
IIPOU3BOJICTBY MOKPBILIEK AJIs Tpy30BUKOB 110 1 T. (["a3enb u ap.).
BaMm nopyuuim oneHuTh 1enecoo0pa3HoCTh 3aMeHbl 000PYAOBAHUS MIPEANIPUATHS CTapOid
IIPOU3BOJICTBEHHON JIMHUU HA HOBYIO.
Crapas nunus npogaercs mo uexne 150 M. py0. (4TO COOTBETCTBYET €€ OCTaTOYHOM
CTOMMOCTH), @ HOBas MOKymaercs o neHe 450 miH. pyd. Cpok amopTH3anuy HOBOW JTMHUN —
10 ner. be3 3ameHbl 000pyI0BaHUS cTapasi JIMHUA MOrJja Obl mpopaboTaTs emre 10 net, npuyem
POJIasKHAs CTOMMOCTH BBIITyCKaeMoii 3a rox npoaykiuu (6e3 HJIC) 6pu1a 661 200 MutH. pyo.
HoBas nuHus mo3BOJIUT BBITyCKaTh Mpoaykuuu Ha 40% OGorbliie, MpuyeM nepeMeHHbIe
3arpaThl Ha 1 pyOIss poaykiuu cHuU3ATCs ¢ 40 koneek 70 30 Komeek, a MOCTOSIHHBIC He
U3MEHSATCA.
[Tocne okOHYaHMS MPOCSKTa MOXKHO OYJET peain30BaTh HOBOE 000opyaoBaHue 1o mnexne 200
MJIH. pYyO. (cTapoe He OyIeT CTOUTh HUYEro), a BETUYMHA 000POTHOTO KanuTasa mpu 3aMeHe
000pyi0BaHusl HE U3MEHUTCS. (3aMeyaHue — HY>KHO aHAJIU3UPOBATH TOJBLKO IIPUPOCTHBIE
NeHexHble MoToku!). Tpebyemas J0XOAHOCTh COOCTBEHHOT'O KalnuTana oleHuBaercs B 25%,
MIPOIICHTHI 32 KpenuT B 14% romoBsix, nHGsMA 6%. TpedyeTcst OlleHUTHh BO3MOKHbIE
NEePCHEeKTHBbI IPOEKTAa H POCT CTOMMOCTH npeanpusaTusa. /Liist 3Toro Heodxoaumo:
1.  Haiitu: yncrele nenexusle notoku npoekra NCF u 3aBepmaromuit noroxk LCF, npu
yCI0BUU (PMHAHCHUPOBAHMS 32 CYET COOCTBEHHBIX CPEJICTB.
2. Haiitu Gyxranrepckyro HOpMmy peHTabenbpHocTH poekta ARR 1 QO (MUHUMANBHBIH
00BbeM 6e3yOBITOYHOTO MPOU3BO/ICTBA) MPU YCIOBUHM (PMHAHCHPOBAHUS MPOEKTA 32 CUET
COOCTBEHHBIX CPEJICTB.
3. Haiiti uucrteie nenexusie notoku npoekta NCF u 3aBepmaromuii notok LCF eciu
cTapasi JITHHS TIOJIICKHUT CIIMCAHUIO Cpa3y, a MOCTOSIHHBIE pacxo bl paBHbI 10 MiH. pyo6.?
4.  Haiiti yucrtelie neHexHsle notToku npoekta NCF u 3aBepmaromuii notok LCF eciu
cTapasi JIMHHS CIIUCBIBACTCS Yepe3 S JIeT, a MOCTOSTHHBIE pacXo/ bl paBHBI 10 MiTH. py0.?
5.  Haiitu APV npoekra npu ycinosuu ¢puHancupoBanus Ha 30% 3a cuyeT 3aeMHBIX CPECTB.
KaxkoBbl OyayT Balu npeaiosKkeHusi pyKOBOACTBY?
PaccmoTpuTe 3 BapuanTa pa3sBUTHSI IKOHOMMKH — 0a30BbIi, HEOIArOMPUATHBIN (MUHYC
10% nponax), kpusucHeii (Munyc 20% npoaax), OnaronpustHeiid (rroc 10% mpomax).
Kaxkosa, no sawemy muenuro, 6eposmuocms 5mux 6apuanmos u Kakumu 6yoym ux
nocieocmeusi 0ns npoexkma? Cmoum au Hawunams npoexm 8 2015 200y, iubo credyem
noooxcoams?

KoHTpoJibHbIC BONIPOCHI/3aJaHUA:

3HaTh: COBPEMEHHBIE 1.Yt0 Takoe 4YnCThIE IEHEXKHBIE TOTOKH ITPOEKTA
WHCTPYMEHTHI YIPABJICHUS 2.MIlHCTpYMEHTHI MEXAYHAPOIHOTO (PUHAHCOBOTO PHIHKA
(rHAHCOBBIMU aKTUBaMU u 3.CrpaTernueckue ey 1 MHAUKaTOPbl

pUCKaMH




Onucanue MKAJbI OIICHUBAHUSA:

Ouenxa: 5
Huoicnuii nopoe svinonnenus 3aoanus 6 npoyenmax: 10
Onucanue xapakmepucmuku btnonenus 3nanus.; OueHka "oTIMYHO" BBICTABIISIETCS €CIIU 3aJJaHUe
BBITIOJTHEHO B MOJIHOM 00'beME WJIH BBITIOHEHO MMPEUMYIIIECTBEHHO BEPHO

Ouenka: 4
Huodicnuii nopoe svinonnenus 3a0anus 6 npoyenmax: 60
Onucanue xapakmepucmuku btnonanenus 3nanus. OueHka "Xoponio" BbICTaBISETCS €CIU
OOJIBIIMHCTBO BOIIPOCOB PACKPHITO. BEIOPAHO BEPHOE HAMPABIICHHE JISI PEIICHUS 3a/1a9

Ouenxa: 3
Huoicnuii nopoe svinonnenus 3aoanus 6 npoyermax: 50
Onucanue xapakmepucmuku ebtnonenus 3uanus. OueHka "yJ10BICTBOPUTEIHHO" BBICTABISETCS
€CJIM 3aJJaHUE IPEUMYIIECTBEHHO BBITIOJIHEHO

Oyenka: 2
Onucanue xapaxmepucmuxu evinoanenusi snanus: ONeHKa "HeyI0OBICTBOPUTEIIEHO" BEICTABIISCTCS
€CIM 3a/IaHUE BBITIOJTHEHO HEBEPHO MJIM MPEUMYIIECTBEHHO HE BBIITOIHEHO

KM-2. YnpasJienne 000pOTHbIM KANIUTAJIOM

®opmbl peanusanum: [lucemennas padora

Tun koHTpoaBLHOr0 Meponpusitus: Keiic (pemenue KOHKPETHBIX MPOU3BOJCTBEHHBIX CUTYaLUHN)
Bec konTposbHOro meponpustusi B BPC: 25

IIpoueaypa nposexeHrss KOHTPOJIBLHOI0 MeponpuATUs: Permenne kerca

KpaTKOC CoA€cpiKaHMuE 3alaHUA:
Br1 pa60TaeTe (bI/IHaHCOBHM MCHCI’KCPOM B KOMIIAHWH U Ballla 3aJia4a OIPCACIUTD IIJIAHOBLIC
IIOKa3aTCIn Ha 6y,I[yHII/II71 rona. HOCKOJ’IBKy KOMITIaHUA UMECCT HU3KUEC MMOKA3aTC/IN JINKBUJIHOCTH,
Y HEC BOBHUKAIOT CIIOKHOCTH OTHOLICHUSAX C OaHKaMU U e HeO6XOI[I/IMO IIOBBICUTH
JIUKBUJHOCTD.

Jannble pakTHYeckoi oTyeTHocTH Ha 31.12.2013 r. (B MJIH. 10J1J1.)

Pa3zgen 1 Pa3nen 3
HMA | 50 | YK 100
OoC 250 | HPTIp ?

Paznen 2 Paznen 4

TM3 50 D3 70
J3 100 Pa3nea 5

JIIIb | 40 | KO3 150
JC 10 | K3 50

Buipyuxa 100 - Obwue pacxoowr 60= IIpudwvine (banrancosas)40 lpeanonaraercs, uro /I3 u
TM3 B 2014 rogy BeipactyT Ha 10%, a /IC ocranyrcs npexunumu. 3akynka OC
npeanonaraercs 50, mpogaxa (mmo 6ai. ct.) 25, amoptuzamust HMA 5, OC 20.

Hanor na npu0suis (3¢ ¢dextuBHas craBka)=18% 3axanus:

1. Haittu YJII o Texymieit AesITeTbHOCTH U MHBECTUIIMOHHOM JIEATEIIBHOCTH,
OTHCATh UCMIONB30BaHNE MPUOBLTU M aMOPTU3AIMU U PACCUUTATH KOA(D(DUIIHEHTHI
MOHETHU3AINH OTIEPAITMOHHON U YUCTOU MPUOBLITN



2. Omnpenenutb K03 HUIUEHTHI TEKYIEH, OBICTPOI 1 a0COMIOTHON TUKBUIHOCTH,
JIOJIM COOCTBEHHOTO KalKTalla, ”HBECTUPOBAHHOTO B 00OPOTHBIC aKTUBHI (YMCTHIA 0OOPOTHBIN
KaIluTal) 1 BHEOOOPOTHBIE aKTUBBI (YUCTHI BHEOOOPOTHBIN KalMTa) MPEATPHSITHSA.

3. Onpenenutpb, Kak U3MEHATCS KOA(DPHUITMEHTHI TeKYIeH, ObICTPOI 1 a0COTIOTHOM
JMKBUJAHOCTHU, U TUN (PUHAHCOBOM MOJIUTHUKH, €CITU IEHEKHBIA OTOK OyJIeT HAalpaBJIeH Ha
YBEJIMYCHUE JTMKBUIHBIX IICHHBIX Oymar

4.  Kaxk uzmensarcs k03hGuuueHTs Tekymeit, ObICTpoii 1 aOCOTOTHOM JTUKBUIHOCTH, M TUII
(UHAHCOBOM TOJIMTUKHU €CITH ICHES)KHBIN TIOTOK OY/IET HANIPaBJICH Ha MOTaIlICHUE
KpPaTKOCPOYHOM (PUHAHCOBOW 3a70JKEHHOCTH?

KoHTposibHbIe BONPOCHI/3aJaHUA:

3HaTh: METOIUYECKHI 1.BaytpudupmenHoe KpaTKOCPOUHOE MEKTYHAPOIHOE
WHCTPYMEHTapUI u METO/IbI (¢uHaHCHpOBaHHE, AaTh ONPEaCIICHUE
aHaJIM3a MEeXKAYHAPOIHBIX MPAKTUK 2.MDaKkTOPUHT U KOMMEPYECKHUIl KPEeIUT, 1aTh
olpezeseHue
3.YmpaBieHue, KpeIuTOPCKOH 3aJ0KEHHOCThIO

OnucaHue MKAJbI OLleHUBAHUS:

Oyenka: 5
Huoicnuii nopoe svinonnenus 3aoanus 6 npoyenmax: 10
Onucanue xapakmepucmuku vinoiHenus 3Hanus; OueHkKa "oTJIMYHO" BBICTABIISETCA €CJIU 3aJJaHhe
BBITIOJIHEHO B MOJIHOM 00BEME HJIM BBITIOJTHEHO MPEUMYIIIECTBEHHO BEPHO

Oyenka: 4
Huoicnuti nopoe evinonnenus sadanus 6 npoyenmax.: 60
Onucanue xapakmepucmuxu evlnonenus 3Hanus: OLeHKa "Xopouo" BEICTaBISAETCS €ClIu
OOJIBIIMHCTBO BOIIPOCOB PACKPHITO. BEIOPAHO BEPHOE HAMPABJICHHE JUISI PEIICHUS 3a]1a9

Oyenka: 3
Huoicnuii nopoe evinonnenus 3aoanus 6 npoyenmax.: S0
Onucanue xapaxmepucmuxu 6vinoaneHus snanus: OueHKa "y10BIETBOPUTEIBHO" BBICTABIIAETCS
€CJIM 3aJJaHue MPEUMYILIECTBEHHO BHIIIOJIHEHO

Oyenka: 2
Onucanue xapaxmepucmuxu evinoanenusi snanus: OTNeHKa "HeyIOBICTBOPUTEIILHO" BEICTABIISICTCS
€CJIM 3aJJaHUE BBIITOJIHEHO HEBEPHO WUJTU MPEUMYIIECTBEHHO HE BBHIMOJIHEHO

KM-3. UnBecTHIIMOHHBIC U (PMHAHCOBBIEC CTPATErHH M POCT CTOMMOCTH
MEKIYHAPOAHOM KOPIOpAaLUH

®opmbl peaausanun: [lucemennas padbora

Tun koHTpoabLHOr0 Meponpusitusi: Keiic (pemenue KOHKPETHBIX MPOU3BOJCTBEHHBIX CUTYaIUH)
Bec konTposbHOro meponpusitusi B BPC: 25

IIpoueaypa nposexeHnsi KOHTPOJBLHOI0 MeponpuATHs: Permenne kerca

Kpartkoe cogep:xxanue 3ajaHus:
Bb1 ¢prHaHCOBBIN aHAIMTHK B MHBECTUIIMOHHON KoMmaHu. Heo6Xxo1umMo o1leHUTh
WHBECTHUIIMOHHYIO ITPUBJIEKATEIBHOCTh MHTEepHET-KoMIIaHnn AOL&Z ¢ nenbro ee noriomeHns
(Ipy’KECTBEHHOT0).

Hansl cnexyroniue nanapie Mo komnanud AOL&Z (1o 1eHe)HbIM MOTOKaM MPUMEHHTE
IIPUHIINAI TOCTHYMEPAHO):

2010 | 2011 | 2012 | 2013 | 2014

NI 120 | 90 115 | 120 | 130

Int 12 12 125 |12 12




DA 18 18 18,5 | 18 18
AWCR |10 0 5 5 5
CAPEX | 12 12 12 10 12
OI-OE |35 | -5 -5 0 0

Hamno : B (6e3 meBepumka)=1.2,

D/Eq (monr x CK)=0.2, rd (cpemHuii mpoIeHT 3a

kpeaur)= 8%, MRP

(mpemust

3a peIHOYHBIN prCcK)=8%, | If  (6e3puckoBas

noxoaHocTh) = 7%, ROIC=14%. J1jis o1leHKM TepMUHAIBHON CTOMMOCTH KOMITAaHUH B KOHIIE
2014 npumensiercs hopmyna ['opmona. Havitu:

a). neHy cobcrBennoro kanutania u WACC

0). FCFcore (perynspHas 4acTb CBOOOJHOTO AEHEKHOTO 1MoToka) u Temn pocta FCFcore.

B) MOJHYIO LeHy komnanuu B Havasue 2010 roxa (01.01.2010) (nenexnsiii notok 2010
TUCKOHTHpYyeTCcs Ha 1 Tox)
r) ueny kommnannn AOL&Z u ueny 6usneca B Hauasne 2014 rona ) TemMn pocTa IeHbI
kommannu AOL&Z ¢ 2010 o 2014 rog.

€) IPOBECTHU TE 7K€ PACUETHI C HYJIEBBIM TEMIIOM pOCTa (B-/1) U CPABHUTh PE3YJIbTATHI.
) JUIsl 000UX CITy4aeB BBIUMCIUTH OTHOLIeHHE 1eHbl koMnanuu AOL&Z k FCF.

KoHTpoJibHbIe BONIPOCHI/3aJaHUA:

VYMeTh: INPUMCHATL Ha IIPAKTHKC

COBpPEMEHHbBIE

YIpaBJICHUA

UHCTPYMCHTHI
(hMHAHCOBBIMU

AKTUBAMH U PUCKaMU

1.dopmyna ['opnona
2.Kax HaiiTu neny coocrsenHoro kanutana u WACC

3.

Kax naiiti Temn pocCTa LICHbI KOMIIAHUH

Onucanue MKAJbI OLEHUBAHUS :

Ouenka: 5

Huoicnuii nopoe evinonnenus sadanus 6 npoyenmax.: 10
Onucanue xapakmepucmuxu evlnoinerus 3Hanus: O1eHKa "OTINYHO" BBICTABIISETCS €CIIH 3aJaHue
BBITIOJTHEHO B MOJIHOM 00'beMe WIIH BBITIOITHEHO MPEUMYIIIECTBEHHO BEPHO

Ouyenka: 4

Huoicnuii nopoe evinonnenus s3adanus 6 npoyenmax.: 60
Onucanue xapaxmepucmuxu evlnoinerus 3Hanus: OLeHKa "X0opoIIo" BICTaBISETCS €CITN
OOJIBIIMHCTBO BOIIPOCOB PACKPHITO. BRIOPAHO BEPHOE HAMPABJICHHE JUISI PEIICHUS 3a/1a4

Oyenka: 3

Huoicnuii nopoe evinonnenus sadanus 6 npoyernmax.: 50
Onucanue xapaxmepucmuixu 6vinoaneHus snanua: OueHKa "yI0BIECTBOPUTEIBHO" BBICTABIIACTCS
€CJIM 3aJaHUE IIPEUMYIIECTBEHHO BBIIIOJIHEHO

Oyenka: 2

Onucanue XapakmepucmuKu 6bINOJIHEHUS 3HARUA. OI_ICHKa "HCYIlOBJ'IeTBOpI/ITCJ'IBHOH BBICTABJIACTCSA
€CJIN 3aJaHNEC BBIITOJIHEHO HCBCPHO HUJIN IMMPEUMYIICCTBEHHO HE BBIITOJIHEHO

KM-4. Pedepar

®opmbl peanuzanuu: BeicTymienue (qoxman)
Tun koHTpoabHOr0 Meponpusitus: Pedepar
Bec konTposbHOro meponpusitusi B BPC: 25




IIpouenypa nmpoBeeHHus1 KOHTPOJIbHOI0 MepPONPUATHS: BBICTynUTh ¢ AOKIAI0M (MIpe3eHTALIHS)

o Teme pedepara

Kpatkoe cogep:xanue 3aganus:
TpebdoBanmus:
|. Boinoanums:

- U3yYNUTh UCTOYHUKHA SKOHOMUYECKOH JIMTEPATyphl IO BOIIPOCAM CYIIHOCTH HHCTPYMEHTOB
MEXYHAPOJAHOTO (PMHAHCOBOTO PHIHKA KJIACCHYECKUX SKOHOMUYECKUX TEOPUSIX;

- UCCIIEIOBATh PA3JIMYHbIE TOUKHU 3PEHUS BEAYIIHUX YUYEHBIX HA POJIb U 3HAYEHHUE CYITHOCTH
UHCTPYMEHTOB MEKIYHAPOJIHOTO (pUHAHCOBOTO PHIHKA B PA3BUTHH OOIIECTBA U COIIMYMA;

- IPOAHATN3UPOBATH ABOJIIOLNIO PYHKIUNA I CYITHOCTH HHCTPYMEHTOB MEXKIYHAPOIHOTO
(MHAHCOBOTO PhIHKA U POJIM B SKOHOMHKE pa3IM4YHBIX CTpaH, B T.4. U B Poccuu;

- HCIIOJIb3Ys aHAIUTUYECKUE 0030pbl MUHAIKOHOMPA3BUTHS, IIPEICTABICHHBIC Ha
ouManbHOM caiiTe MUHHCTEPCTBA, IPOAHATTU3UPYITE (PaKTOPHI, TOBIHSBIINE HA PA3BUTHE
CYUIHOCTH HHCTPYMEHTOB MEXYHAPOJIHOTO (PMHAHCOBOTO pbiHKa B PO B 1enom u

OTACJIbHBIX PETHOHAX B YaCTHOCTH,

II. Pekomenayemoe conepkanue pedepara:
B Hagaie pedepara B kauecTBe MpeamMOyIIbl OTPAKASTCs aKTyaTbHOCTh U HOBH3HA

MpeJI0KEHHON TeMBI pedepara.

B xauecTBe HEOOIBIIIOTO pa3/ieia MPOIUCHIBAIOTCS OCHOBHbBIE KATETOPHHU, OTPAsKAIOIIIE
CYIIHOCTb JAHHOTO pedepaTa B Bujie 0030pa HECKOJIbKUX HCTOYHUKOB JINTEPATYPBHI.
3HauNTEIHHOE MECTO B pedepaTe COCTABIIET AHAINTHYECKAs 4acTh, KOTOPask pa3pabaTeiBaeTcs
aBTOPOM CaMOCTOSITENILHO, C UCIIOIb30BAHUEM O(UIIMATIBHBIX HCTOYHUKOB HH(POPMALIUY:
HAy4YHBIX TPYI0B BEAYUIMX SKOHOMUCTOB Pa3IMYHbIX 10X U T.1.

ABTOp rOTOBUT aHAIIUTUYECKUE TUArPaAMMBbI, CXEMBI U OJIOK-CXEMBbI, WILTIOCTPUPYIOIINE
OCHOBHbBIE TEHJICHIINH, CBA3aHHbIE C Pa3BUTHEM NpeIIpUHUMATEIbCTBA B Poccum.

ITo uToram aHaTMTUYECKON YaCTH aBTOP MPEACTABISIET OCHOBHBIE BHIBO/IbI, CBSI3aHHBIE C
0030poM (HOpMyITHPOBOK OCHOBHBIX KAaTETOPHIA «IIPEIIPUHUMATEIBCTBA», (HOPMUPOBAHHEM U
pa3BUTHEM Cpezbl IPEAIPUHUMATEIBCTBA, & TAKXKE IBOJIFOIUEN ITOAXO0I0B K TUIIOJIOTUU

IIPEANPUHAMATENIBCTBA.

KoHTpoJibHBbIC BONIPOCHI/3aJaHHA:

YMeTh: popMynupoBaTh OCHOBHBIE

3a1a4u COBPEMEHHOTO
(buHaHCOBOIO MEHEKMEHTA,
ONHpPAasCh Ha 3HAHHUSA
METOJUYECKOTO HHCTPYMEHTApUS
" aHaJIN3 MEXKTyHAPOIHBIX
MPAKTHK

1.CTparernueckue ey MeXIyHapOAHbIX KOPIOpauui u
CBSI3aHHBIE C HUMH 0CO0bIE MO/IEIH (PUHAHCOBOTO
MEHEKMEHTa

2.YupapiaeHue 000pOTHBIM KalUTaJIOM MEXAyHapOIHON
KOpITOpaIiu

3.BHyTpeHHUE 1 BHEUIHHE UICTOUHUKU KPATKOCPOUHOTO
(bUHAHCHPOBAHMS MEXTYHAPOIHON KOPIIOPALIUT
4.Bb160p MHCTPYMEHTOB IPU BHEIIHEM
(uHaHCUPOBAaHUU

5.BantoTHbIE JOITOCPOYHBIE PUCKH U UX 3HAYECHUE B
JeSITeTbHOCTH MEXTYHAPOAHON KOPIIOPAITuN

Onucanue MKAJbI OIICHUBAHUA:

Ouenka: 5

Huosicnuii nopoe svinonnenus 3aoanus 6 npoyermax: 90
Onucanue xapakmepucmuku 6blNOJHeHUsl 3HaHUs: pedepaT CUNTACTCS BHITOJHEHHBIM Ha OI[CHKY
«OTJIIMYHOY, €CITU aBTOP U3JIOXKIII Pa3THUHBIC TOYKH 3PEHHS BEIYIIMX POCCHUCKUX U 3apYOCIKHBIX
YUYEHBIX Ha UCCIEIYEMYIO MPOoOIeMy, a TAK)Ke IMOJAKPEITHIT CBOU BHIBOIBI IIM(DPOBBHIM MaTEPHAIOM
Oo(HIIMATBHBIX OPTaHOB CTATUCTHKH. [0 UTOraM MPOBECHHOTO UCCIIEAOBAHUS aBTOP CMOT
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c(hOpMyIIUPOBATh BHIBOJIBI M MOATOTOBUTH IPOTHO3 PA3BUTHS COOBITHI B 3-X BapHaHTaX:
ONTUMHUCTUYHBIN, TECCHMUCTUYHBIN U ycpeaHeHHBIN. Dopmat pedepara: mpe3eHTamms

Ouyenka: 4
Huoicnuii nopoe evinonnenus 3a0anus 6 npoyenmax. 15
Onucanue xapakmepucmuku 6bIN0OIHeHUs 3HaHUsA: pedepaT CUUTACTCS BHIIIOJHEHHBIM HA OLEHKY
«XO0poII10Y, €CIIA aBTOP M3JIOKUII PA3IMYHBIC TOUYKU 3PSHUS BEAYIIUX POCCHICKHUX H 3apYOCIKHBIX
YUEHBIX Ha MCCIEAYEMYIO TPOOIIeMy, a TAK)Ke MOJAKPEINI CBOU BBIBOJIBI IU(DPOBBIM MaTEpUaATIOM
o(HIIMANBHBIX OPraHOB CTATUCTHKU. [0 UTOraM MPOBEAEHHOTO UCCIIEOBAHUS aBTOP CMOT
c(OpMyIIMPOBATH BBIBOJIBI M OATOTOBUTH IPOTHO3 PA3BUTHUS COOBITHIA B 3-X BapHaHTaX:
ONITUMHUCTUYHBIN, IECCHMUCTUYHBIN U ycperHeHHbIH. Dopmar pedepara: yCTHBIH ToKiIan 6e3
MIpe3eHTAINH

Ouenxa: 3
Huoicnuii nopoe svinonnenus 3aoanus 6 npoyenmax: 50
Onucanue xapakmepucmuxu 8blNOIHeHUs. 3HaHus: pedepar CUNTAeTCs BBITOJHECHHBIM Ha OLICHKY
«Y IOBJICTBOPHUTEIILHOY, €CITH aBTOP M3JIOXKIII OJIHY TOUKY 3pEHUS BEAYIIETO POCCUHUCKOTO YUIEHOTO
Ha MCCIIeyeMYIO MPOOJIEMY, a TAKXKe MOJIKPEIHII CBOU BBIBOJIBI IIU(POBBIM MaTEPHAIOM
O(UITMATEHBIX OPTAaHOB CTATHCTUKH. [10 HTOTaM MPOBEICHHOTO UCCIICIOBAHUS aBTOP CMOT
chopmynupoBath BbIBO/IbI. Dopmar pedepara: YCTHBIN T0OKIA]] O€3 pe3eHTAIUN

Oyenka: 2
Onucanue xapaxmepucmuxu 8bin0IHeHUs 3HaHus: pedepaT CUNTACTCs BHIIOJIHEHHBIM Ha OLICHKY
«HeynoBIeTBOPUTEIIBHOY, €CITH aBTOP U3JIOKHII OJJHY TOUKY 3PCHHSI BEIYIIETO0 POCCUHCKOTO
YYEHOT'O Ha UCCIIEAYEMYIO TPOoOIeMy. ABTOP HE CMOT IOATBEPIUTH CBOU BBIBOJIBI ITU(PPOBBIM
MaTepHUaIOM U TIPECTaBICHHAS HH()OPMAIINS HOCUT TEOPETU3UPOBAHHBIN U HE CHCTEMHBII
XapakTep
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COJIEPKAHUE OIIEHOYHBIX CPEJICTB TIPOMEXKYTOUYHOM ATTECTAIIUA
4 cemecTp

@DopMa NPOMEeKYTOUHOM aTTecTalMM: 3a4ET C OLEHKOU

IIpouenypa npoBenenust

[TpoBoauTcs ycTHOHU (hopMe 1o OmiieraM B BHJE TOJATOTOBKH M M3JIOXKECHHS Pa3BEPHYTOTO OTBETA.
Bpewms Ha nmoarotoBky orBeta — 45 MUHYT

L Ilepeuens komnemenyuii/uHOUKAMOPO8 U KOHMPOILHBIX 60NPOCOE NPOGEPKU PE3YTbM AN 08
0C60EeHUA OUCUUNIUHDL

1. Komnerenuusi/Muaukarop: U-1prk-2 BeiOupaer ”HCTpyMEHTHI aHTUKPU3UCHOTO YIPABJICHUS
U TEOPUU UTP B IPUHATUU PUCKOBBIX PEILIEHUI, B TOM UHUCIIe 1J1s yIpaBieHus (GUHAHCOBBIMU
MOTOKAMU OpraHU3alUuu

Bonpocel, 3a1anus
1.®uHaHCOBbBIE AKTUBBI, UX POJIb B COBPEMEHHON SKOHOMUKE
2.0O0BIKHOBEHHBIE M IPUBUIIETUPOBAHHBIEC AKIIMH KaK O0BEKT HHBECTUPOBAHUS
3.0THoO1IEHUS MEX]Ty KOPIIOPATUBHOW CTpAaTErMei U KOPIOPaTUBHBIMU U (PUHAHCOBBIMU
HEJSIMU
4.1lenu 3aMHTEPECOBAHHOTO JIUIAa U KOH(INKTHI
5.Ponb ynpaBieHus 1 COOTBETCTBUS LIETH
6.Hexommepueckas opranuzanus 1 ee 1einu
7.byxrantrepckas npuObLIb, TOTOKA HAIMYHOCTU U COOTBETCTBYIOIIUE 3aTPATHI
8.0npenenure u 00bsicHUTE DKBUBATIEHTHYIO Exxeronnyto CToMMOCTh M DKBUBAJIEHTHYIO
Exeronnyro Beirogy
9.00bsicHUTE pellleHus] 3aMEHbl, UCIIOJIB3YSl DKBUBaNIEHTHYIO Exxeroqnyo CTOUMOCTh
10.0Onpenenure U 0OBSICHUTE aHAINU3 YyBCTBUTENBHOCTH (SA) /11 MHBECTHIIMOHHBIX
IIPOEKTOB

MarepuaJsl 1JIs1 NIPOBEPKHU OCTATOYHBIX 3HAHUN
[.Hucrast CTOMMOCTD U MOYEMY 3TO CYIIECTBEHHO
2.IRR, DPP u MIRR ux nocronHcTBa M HEAOCTAaTKH
3.00bscuute, kak CAPM ucnionb3yercs AJi albTEepHATUBHBIX U3EPKEK aKLIHU.
4.0Onpenenute 000POTHBIE aKTUBBI U 0OOPOTHBII KanuTal U UASHTU(DUIUPYITE €ro 371eMeHTh
5.00bsicHUTE 1LIeH yIpaBIEHUS! OOOPOTHBIM KalIUTAJIOM C TOYKH 3pEHUS JTUKBUIHOCTH.
6.0numnTe KOMIOHEHTHI HAJTMYHBIX JEHET, ONEPallMOHHBIA UK, BBIYUCIUTE €T0 JUTHHY.
7.00bsiCHUTE 3HAYEHHE 000PaYNBaEMOCTH 0OOPOTHOTO KanmuTaia
8.Ompenenure 1 0OBACHUTE BPeMs BBIITOJHEHHS 3aKa3a U 3amachl.
9.0mpenenuTe U BEIUMCIUTE YPOBEHb TOBTOPHOI'O 3aKasa, Ijie TpeOoBaHUE U BpeMs
BBITIOJTHEHM S 3aKa3a U3BECTHO.
10.Bp16eprTe COOTBETCTBYIONINE METO/IBI YIIPABICHUSI 3aMlaCaMHu.

1. Onucanue wikanovt ouenueanus

Ouyenka: 5
Huodicnuii nopoe svinonnenus 3aoanus 6 npoyermax: 10
Onucanue xapakmepucmuku 6blnoJHeHus 3nanus: Paborta BbINOIHEHA B paMKax "TPOBUHYTOrO"
ypoBHsi. OTBETHI JaHBI BEPHO, Y€TKO CHOPMYINPOBAHHBIE OCOOCHHOCTH MPAKTUYCCKUX PEIICHUIH

Ouenka: 4
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Huoicnuii nopoe evinonnenus sadanus 6 npoyenmax.: 60
Onucanue xapaxmepucmuxu 8blnoaHeHus 3nanus: PadboTa BeImogHeHa B paMKax ""0a3oBoro"
ypoBHs. BOJBIIMHCTBO OTBETOB J1aHbl BepHO. B uactu marepuana ecTb HE3HAYUTEIbHBIC
HEJ0CTaTKU

Oyenka: 3
Huoicnuii nopoe evinonnenus 3aoanus 6 npoyenmax. 50
Onucanue xapaxmepucmuxu vinoineHus snanus: Pabora BeIOTHEHA B paMKax "moporoBoro”
ypoBHs. OCHOBHAs 4acTh 3a/1aHUs BHITIOJHEHA BEPHO. HA BOIIPOCHI YIIIyOJIEHHOTO YPOBHS

Oyenka: 2
Onucanue xapakmepucmuxu binoineHus 3nanus: Pabora He BBITOJIHEHA WIH BBITIOJHEHA
MPEUMYIIIECTBEHHO HETPABUIHLHO

111. Ilpasuna évicmasienus umozo8oi OyeHKu no Kypcy

OueHka oOmpenemnsieTcs MO COBOKYIMHOCTH PE3YJbTAaTOB TEKYIIETO KOHTPOJS YCHEBAEMOCTH B
cootBercTBUU ¢ [lonoxenrnem o OambHO-peUTHHTOBOM cucTeme s cryaeHToB HUY « MOy
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